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THE WELL =~ KNOWN APERIENT 


MINERAL WATER, 


the only other oecasion on which the Australian 
banks have found it necessary te take gold from us, which 
was at the commencententiof 1884 their withdrawals hence 
amounted to 920,0002, and' their present requirements may 
not fall much short of that amount. Nor is it only that 
the stock of gold at the Bank is likely tobe still further 
drawn upon. What is‘even more important is, that one 
of the chief sources’of our gold! supply will, as was the 
case in 1884, be temporarily dried up. For atime, Aus- 
tralia will absorb her own gold production, and bearing 
this in mind, it is easy to see how difficult will be the 
position of the Bank of England. Its stock of bullion has 

already been reduced to so low a point, that it is not now 
sufficient merely to guard'it’ against. further depletion. Ax 
‘effort must be made to increase it, and with Australia 
withholding her suppHes, that effort may have to bea 
prolonged one. In 1884 the United States quickly 
made good the deficiency caused! by the stoppage of the 
Australian shipments: Birt’ with their currency troubles 
pressing upon them, if is very doubtful if they will be 
either able or willing to spare much gold now ; and if we 
turn to the Continent, we find Germany and Italy 
jealously guarding their stocks of the metal, and the Bank 
of France only consenting’ te part’ with: its hoards under 
pressure, and ata high*price. It is almost certain, there- 
fore, that the Bank of England’ will experience unusual 
difficulty in drawing gold‘ hither, and those who are 
already reckoning; confidently: upon its soon being in a 
position to lower its rate; will, we fear, be disappointed. 
Subjoined are our ustial tables of rates :— 

Bank Rare and Market Rare. 
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IMPORTANT NOTICE. 


By reason of an improved method of caption, 
by which dilution is avoided, FRIEDRICH- 
SHALL WATER will be found now to be of 
CONSIDERABLY GREATER STRENGTH 
and EFFICACY than heretofore. 


The ordinary dose is a arye wineglassful (4 ounces) taken fasting. 
Most efficacious and more acceptable to the palate whea heated or mixed 
with an equal quantity of very hot water. 


*‘T know nothing at all equal to Friedrichshall. The 
LONGER it is taken the SMALLER is the quantity necessary 
to effect the purpose.” 


SIR HENRY THOMPSON, F.R.C.S., Lond. 


A Month 











A Fort- Th 
Yesterday. [ran Week. night Avo. Weeks aoe Ago. 
Yer areas 6 ¥ i, % % | % 
Bank rate....«. 5 o : 4 4 | 4 
44 4; | 3 % | 2 











, 
ee etonall 



































































a ee oe ee al et aan nan arenes eerie th nent ete decline annem manne maine ee re 


eee een ee 
~ 


ee 
ASST a Dee tere 


aaadioatetat SES TOOTS A " . 
sec dee ecto kt a i ee ee ee en BS tn ei Rie ee ee a ee a ee ie 


i ih Sit ea EN Mla Bp oneal sn ves 





1598 


sore cnsistesiineininmnumiemminananels 
Lonpon Market Rate Compared with Forse Marker Rate. 
(+ above: — below.) 


A Fort Three 


Yesterday. | Last Week. night Ago. Weeks Ago. | 


| 





es eS | ee ae 

With Paris we] + ij 
» Berlin ......) - 

» Amsterdam +1 





New York| 
callmoney' + 1 | 


Rates of Excuance 
Three A Month 
Ago. 


ss | A Fort 
Yesterday. Last Week, night Ago. | Weeks Ago. | 
| Per Mille. 
*5 for us 








Per Mille. | Per Mille. 
5 for us ,*5 forus 








Per Mille. Per Mille. 
| 6 for us| 7} for us 
Germany ........, 2} agst us 3) agst us 
Holiand: ..rcosseeres 
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New York oe agst us 
* This is really equal to par, since there is a premium in Paris of 6 per 
mille on gold. 





THE RESIGNATION OF LORD 
CHURCHILL. 


Tue ostensible reason for Lord Randoiph Churchill's 

resignation is, that there was an irreconcileable difference 

between him and his colleagues with respect to the 
| expenditure on the Army and Navy ; but it is difficult to 
believe that this was the-true reason. No doubt Lord 
Randolph was very anxious to frame a popular Budget, 
and probably it was the hope of being able to win popu- 
larity by reducing taxation, that induced him to undertake 
the duties of Chancellor of ‘the-Exchequer, for which no 
one else could discover in him any special fitness. It 
must consequently have been very galling for him to find 
| that, instead of diminishing, the estimates were growing 
| under his hands, and that, so far from being in a position 
| to reduce taxes, he would most likely be compelled to 
It is quite certain, however, that the 


RANDOLPH 





increase them. 

abimet, as a whole, would not have backed up the 
| demands of the Admiralty and the War Office for more 
money, unless they were convinced that the expenditure 
| was absolutely necessary. And equally certain is it, that 
throughout the country there is a strong feeling that, 
in view of the threatening condition of affairs on the 
Continent, common prudence requires us to maintain our 
forces in a state of preparedness and efficiency. Nobody 
knows this better than Lord Randolph Churchill, for 
whatever other defects he may have, he is unquestionably 
quick to detect the current of popular feeling, and ready 
to move with it. And that for the sake of gratifying his 
present predilections, he would separate himself from his 
colleagues on a question which, if it were put to the 
country to-morrow, would be answered in their favour, we 

do not for a moment believe. 

It is on other than financial questions that the dis- 
agreement that has led to the resignation must have 
arisen. Lord Randolph Churchill, we are told, “has not 
been satisfied with the shape which legislative measures 
for Great Britain, to be introduced next Session, have 
assumed after discussion in the Cabinet. They do not 
appear to him adequate to the requirements of the 


country.” Consistency is thus given to the rumours of 


dissensions in the Cabinet over the projected Local | 


Government Bill, which, if what is reported of it be true, has 
assumed a form that is not in the least likely to commend 
itself to the country. The purely elective system, which 
we have not hesitated to apply in dealing with Imperial 
affairs, is, it would appear, not good enough in the eyes 
of the Government to be applied to local affairs, and some 
system of partly nominative boards is to take its place. If 
this be really the kind of Bill which the Government are 
bent upon submitting to Parliament, they are courting 
defeat, and Lord Randolph Churchill may well wish to 
separate himself from them. Even on this assumption, 
however, his resignation must be regarded as over- 
precipitate. We have it from Mr Chamberlain, that as 
yet the Liberal Unionists have not been consulted with 
regard to the Bill. Their opinion, however, will have to 
be taken, for Lord Salisbury is quite well aware that 
without their support he cannot hope to carry the measure. 
knowing this, it was surely the duty of Lord 
Randolph Churchill to wait until it could be seen how far 
the Cabinet was disposed to modify their proposals in 
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deference to the views of the Unionist Liberals. The 
Government might have proved stiff-necked, and resigna. 
tion have been forced upon him in the end. But he 
would at least have exhausted all possibilities of com. 
promise, and not left himself open to the suspicion of 
being actuated more by motives of personal pique and 
personal glorification than consideration for the public 
ood. 
; To the Conservative party the resignation is undoubtedly 
a heavy blow; but wherein its chief importance lies is the 
evil effect it is bound to produce in Ireland. Rightly or 
wrongly, the Nationalists will hail it as presaging the early 
overthrow of the Government, and the return to power of 
Mr Gladstone, with his scheme of Home Rule. They will 





: thus be encouraged to more open defiance of the law, while 


the tenant-farmers will be more disposed than ever to 
believe that they can refuse to pay rent with impunity, and 
that they have only to hold out resolutely enough in order to 
gain all they want. The spirit of unrest, which it was hoped 
the enegetic action of the Government was doing some- 
thing to allay, will be stirred up afresh, and the work of 
administration rendered immensely more difficult. That 
this would be the result Lord Randolph Churchill must 
have known, for he is not in the habit of underrating his 
own importance, or attaching to his actions less than their 
due weight. And if it should prove that he has wrought 
this mischief recklessly or without very sufficient cause, a 
responsibility which few men wouid like to incur will rest 
upon him. 





THE FAILURES OF OUR SYSTEM OF TRIALS, 


Some of the comments on the Colin Campbell case may 
be ignorant, and some may be exaggerated, but it cannot 
be denied that such cases bring opprobrium upon the 
present system for the administration of justice. That 
system breaks down whenever the cause to be tried is one 
which interests the public, whether from the importance 
of the issues involved, the position of the parties con- 
cerned in the trial, or the indelicacy of the statements 
advanced in evidence. In all such cases the courts change 
their method of procedure, for the convenience of gossip- 
mongers; that is to say, the judges relax the rules of 
evidence, the counsel are allowed to make speeches of 
inordinate length, and the witnesses are cross-examined 
upon details, until they do not know what they are saying. 
In the present case, for instance, which is in its essence a 
simple one, being merely an inquiry whether a young 
woman of the better classes could or could not be proved 
to have committed adultery, one counsel occupied two 
halves of a day in a rebutting speech, and another summed 
up the evidence in a harangue lasting more than nine 
hours, twice the iongest time ever occupied by an eloquent 
statesman in a speech on the National Budget, and 
eighteen times the time consumed in an ordinary sermon. 
Hours were wasted in cross-examining witnesses as to 
dates, which had they been ever so honest they could not 
have remembered, and witnesses were permitted to go into 
details of conversations which had absolutely no bearing on 
the case. At least, we cannot perceive how a conversation 
between Lord Colin Campbell and the Blood family, even 
if it had been taken down at the time in shorthand, 
which we need not say it was not, could by possibility help 
to show whether Lord Colin or Lady Colin had committed 
adultery. Nobody spoke at that interview upon oath, and 
their half remembered versions of their sayings were of 
no more importance to the evidence than any other 
gossippy conversation among strangers. The contrast to 
the brevity of the proceedings in ordinary cases was most 
marked, and we must add, if equal justice is to be adminis- 
tered to the rich and the poor, most scandalous. If the 
Campbells got mere justice the Hodges get none. The 
truth is, such a case is more or less an enjoyment to all 
concerned. The judge, who is not paid by the piece, enjoys 
a series of field days, during which he is watched as with 
a microscope, and at the close of which he makes a speech 
read by all England; the counsel, who are paid according 
to the time consumed, obtain a grand opportunity of 
showing off; the spectators revel in what is to them a 
realistic drama with real men and women stretched on the 
rack; and even the jury find a compensation for their 
sufferings in being so close to the centre of the great 
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subject of general conversation. No one has any interest 
in saving the time of the court, and it is therefore wasted 
for weeks, to the endless loss and dismay of other parties 
equally entitled to be heard, who are waiting for their suits 
to be decided, end who may be thrown back by a long case 
over many months. We need not mention that the State 
loses thousands, because the State—that is, the taxpayer 
—is supposed to be able to bear anything; but the cost 
and delay inflicted on the ordinary suitor amount almost 
Ii to a practical refusal of justice. If speedy redress for 
|| wrong is the aim of our law, as it is supposed to be, then 
such cases are public nuisances, and their management 
ought to be remodelled. It is not our business to suggest 
how, the more because whenever the parties are poor, or 
unknown, the method is discovered without any effort: 
Mr Justéce Butt would no more sit nineteen days trying 
whether Jane Smith, costermonger’s wife, had committed 
adultery, than he would take twelve hours over putting 
on his robes. 


The system breaks down at a still more serious point. 
‘The witmesses in such cases constantly come forward into 
the intense light under which all causes celébres are placed, 
and in the most unmoved manner, or sometimes even in 
smiling calm, perjure themselves up to the lips, and then 
go away —— and, for anything that appears, 
uncondemned. The judge, the counsel, and the public 
all admit that in the recent case many witnesses, on 
one side or the other, must have perjured themselves 
disgracefully, yet it is certain, that all will escape any 
condemnation they will feel. They are bullied a great 
deal by opposing counsel, and sometimes scornfully men- 
tioned by the judge ; but they are defended by counsel on 
their own side, and forgotten by the public in half a day. 
The consequence is, that perjury, especially in divorce 
cases, has come to be lightly regarded, and that in serious 
suits the cross-examiners regard witnesses as persons from 
whom the truth—er, rather, what the cross-examiners wish 
to be believed—is to be extracted at the point of the sword, 
by bullying, wheedling, or excessive reiteration. The 
giving of testimony becomes a fencing match, and he or 
she is the best witness who can stick most closely, in spite 
of counsei’s bitter words, to a long story, probably made 
up. Theyare Seat expected to speak the truth, and they do 
just what is expected of them. Thisisa frightful evil, greatly 
exaggerated inthe Divorce Court, where it may be said to be 
one of the unwritten rules of procedure that an adulterer, 
if he appears in court, must perjure himself for the 
benefit of his accomplice in crime. Our anti-perjury laws, 
in fact, have ceased to operate. They are so complex, that it 
is nearly impossible to prove perjury without re-trying each 
case, and so severe, that when a case, by some unusual 
chance, is heard, all concerned are as careful and as 
lengthy as ina capital charge. A lighter sentence and 
a quicker procedure is imperatively required if perjury is 
once more to become terrible, and if it is not, our legal pro- 
cedure will soon become as discredited as that of Spain or 
Turkey. It is built upon the presumption that a witness 
will tell the truth unless he has a special interest in teliing 
falsehoods, and where that presumption fails, as it is 
beginning to fail, it breaks down altogether. 

Finally, our method of securing publicity so fails that 
it does mischief. The general rule is to hear all cases 
publicly, and the practice is to publish all details not 
absolutely and directly indecent, and sometimes even them. 
As newspapers now cost a penny and are read by all classes, 
the effect of this is, that in a great divorce case masses of 
most unedifying matter, which even the judges think 
injurious, are placed daily for weeks onend in the hands 
of girls and boys, whom they distinctly injure. It is not 
needful to go into details about this, for the case is proved 
by the excessive and, indeed, preposterous illogicalness of 
the single exception. he English Legislature 
exercises a strict censorship over the theatre, an indirect, 
but most inquisitive censorship over books and pictures, 
and makes of obscene language in the streets a separately 
penal offence. These laws are all carried out every week, 
sometimes with some severity, and if they are needed, 
which no one denies, then also a similar censorship over 
the reporting of criminal or divorce trials is also needed. 

e reports are not less injurious because the adven- 
tures they relate are those of known men and women, but 
more injurious, and the inability to prevent their circula- 


tion when they become a scandal is proof of defect in the 

system of administering the law. Either the statutes are’ 
in fault, or the rules of procedure, or the judges,. 
who will not enforce those rules in the interests of public 

decency and order. It is not, as we have before said, our! 
business to suggest remedies, though we do not see why} 
ten cases should not be heard in camerd instead of two; 

but remedies must be discoverable for a growing nuisance, 

condemned by our manners, and, therefore, so long as it! 
lasts, exceptionally hurtful to those whose minds those: 
manners have formed. Upon these three points —-the| 
length of our sensational trials, the toleration in them of! !i 
palpable perjury, and tle free publication of indecent 

matter—our system is quite as bad as the American, and 

requires a thorough reform. It will get one whenever the 
Judges are determined, for the people, though too much 

occupied and too forgetful to move for themselves, are 
entirely incapable of resisting or resenting any changes 
which they cannot deny to be in the interests of morality, 
of speedy justice, and of sound decisions in the courts. 


THE POSSIBILITY OF WAR. 


Tue dread of impending war has pervaded the Continent dur- 
ing the Lagoa week, and, unfortunately, the circumstances 
that make for the precipitation of a European conflict are 
only too plain. The two governing factors in the situation 
are the eaprice of the Czar, and the mood of the French 
people. The purposes. and the life of the Caar are alike 
shrouded in mystery. But this, at least, has been demon- 
strated by his recent action towards the Bulgarian people, 
that if it would serve his personal or pseudo-patriotic ends 
to secede from the Triple Alliance, and to enter into a new , 
combination with France, he would do so without a 
moment’s hesitation, and ut a moment’s notice. Nor is 
there any force, personal or constitutional, in Russia at the 
present moment that is capable of preventing the Czar 
from having his will. In all probability he has hitherto 
hesitated to throw over Germany for France, simply 
because the uncertainties of politics in Paris, so strong 
a contrast to the certainties of power attaching to his own 
autocratic position, seem to supply not ¢erra firma, but 
merely shifting sands, as the foundation for an alliance. 
lt is in this connection. that the growing ascendency of 
General Boulanger over the imagination, though not the 
judgment of France, becomes a serious menace to Europe, 
There may be reason to doubt whether the French army 
of to-day, although it unquestionably is very greatly 
superior to that which the late Emperor led to disaster, 
is capable of coping, in mobility or equipment, or solid 
strength, with that of Germany, which Molke and his lieu- 
tenants have been unweariedly labouring to bring 
to perfection during the last fifteen years. This, 
however, is of secondary consequence compared with the 
fact, as unquestionable as-it is deplorable, that the French 
people, including the otherwise peace-loving and parsi- 
monious peasantry, have come to believe that their army 
is ready, or almost ready, for revanche, and to look upon 
General Boulanger as the leader who is to guide them 
to victory. Should he, in his present position, or in any 
other that the future may have in store for him, appear 
to the mind of the Czar, as he now appears to too many 
French minds, as the representative of a national move- | 
ment, independent of. parties, and incapable of being 
shaken by Ministerial crises, the danger of a Franco- 
Russian alliance being hastily arranged might become a 
very real one. 1! 

The hope of the peace of Europe being maintained in the 
immediate future still lies where it has lain in the past. The 
German triumvirate—the Emperor, Prince Bismarck, and 
Count Moltke—were never more anxious to meet a war on 
personal and patriotic grounds than they are at the 
present moment. Nor was the influence of the German. 
Chancellor in the Councils of Austro-Hungarian politics 
ever more conspicuous than it is now, for never was it’ 
more severely taxed. At the same time, the desire of. 
the creators of German unity for peace—at their time of 
life, and with such reputations as theirs to lose in war— 
ought not to be exaggerated. Still less ought it to 
be lost sight of, that this very desire may impel 
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the veterans of K®énigratz, 
of Frankfort to take a course to appe 
the opposite of the natural one. 
to be forced into a war of self-defence, 
even more popular thar was the forme 
France. It would effectually submerge 
which, even more than revanche, or a 
alliance, is Prince Bismarck’s dread. 
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Sedan, and the Treaty | despite the recent shrinkage, and this is the more notice- 
arance diametrically | abie, inasmuch as, in addition to the troubled outlook for 

Were Germany | the future, most European countries have during the past 
that war would be | few years added greatly to the burden of their debts, until 
r struggle with | in some instances, viz., France and Hungary, the financial 
that Socialism | position has become very serious indeed. For some time 
Franco-Russian | past, however, the continental bourses have heeded none of 
Moreover, if the | these things. Money has been cheap, and good investment 
they will | securities very scarce, and, as a consequence, speculators 


German people see that they must fight, , , 
nafulige siiah to be led by the ce who led them to victory | have worked steadily for the rise, taking-up one 
: s | security, or group of securities, after another. A good 


i fore. It is quite certain that the Emperor | 
iotensen oe | deal of the stock thus purchased has, of course,. passed: 


and his colleagues will not enter upon a war lightly, or | « t 
with a light heart. But it is not less certain that if they | into the hands of investors; but the latter have,. so to 
are compelled to enter upon it, they will stake their all | speak, scarcely digested it yet, and they would be par: 


and the all of their country on its issues, as they have never | ticularly anxious to sell if difficulties occurred. To illus- 
yet had occasion todo. Count von Moltke, in bis speech | trate this, we have the German investors of Russian 


to the German Reichstag, advocating that increase | bonds, who are, as it were, fidgetting with their holdings 
to the military strength of the Empire, which is | in their hands, ready to put them upon the market when- 
'sure to be substantially acceded to, immediately after ever there is a favourable opportunity. As a whole, then, 
the New Year, indicated that he had gauged the | the position of the market cannot be considered a very 
| depth of the national purpose of France. Prince Bismarck | strong one. , 
is still the best-informed of European statesmen, and| And this, together with the comparatively high level of 
if he discovers that, in spite of his efforts to prevent it, | prices, makes it nearly certain that any serious complica- 
a Franco-Russian rapprochement is at hand, he may be | tions in Europe would produce an unusually severe fall in 
| relied on to act promptly upon his information. If he | the market for “ International securities. The question 
| has to strike at all, he will strike hard, and strike at | is, how would this affect us? So far as it is possible to 
once. It is certain that the true provocation of a general | form an opinion, English investors would not suffer to 
| European struggle will come from the side of France or of | any great extent. They hold, it istrue, a large number of 
Russia. But it is also quite possible that the tirst blow Egyptian bonds, and a good many Spanish, Portuguese, 
may be struck by Germany or by her ally. /and Italian bonds, but the amounts of other International 
; | stocks held in this country are not large. Russian have 
mostly migrated in bulk, and such issues as French Rentes, 
| Austrian Rentes, &c., have failed for a long time to find 
ann 1% congenial home here. In fact, the stocks that are held 
+},,, | im this country to any large extent are not those likely to 
| be most directly involved in any European complications, 
and although they would, of course, experience a heavy fall 
if the market, as a whole, were violently disturbed, yet the 
loss so sustained would be proportionately small. There is, 
however, another aspect of the case besides that relating to 
| investors. For some time past London has been gradually 
| expanding as a market fur foreign securities, owing to the 
readiness of dealers to enlarge their speculative business, 
and to the favourable terms aventral position like London 
enables them to offer to clients. For instance, in Russian 
bonds there has been at various times lately a great specu- 
lative business transacted in them on the Stock Exchange, 
although at the sametime bond fideinvestors inthis country 
afew years ago. This can be seen from the following nee nepeene inte oon Pye — 
table, which gives the highest and lowest prices of the | 27¢ ‘here was no mpemtion aera coriipes © persis to 
leading “ International” stocks in various years since 1879, speculate in them, The House, = f act, took the risks on 
compared with present quotations :— | this business, and backed its own views against those of 
; foreign speculators. Se long as things go right this is, of 
| course, lucrative, but if a collapse occurred, it is not unlikely 
that difficulties would arise in the ‘‘ House.’’ And if so, 
isyg, | this would, as usuai, exercise a prejudicial effect upon the 
-——— | markets generally. 
70 | 87 78/71 oF 
814) 865 83) 83.7 
63 69 63; 6 
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FOREIGN GOVERNMENT SECURITIES. 
Tuer prices of Foreign Government securities 
latterly been falling in a gradual, but steady way, anl the 
shrinkage between the present market level and that 
which existed earlier in the year is rather considerable. 
It is certainly natural that values should recede, for the 
political outlook, as a whole, is andeniably gloomy. On 
all sides, great warlike preparations are to be seen, and it 
is felt that this state of things cannot last much longer 
without the risk of the gravest consequences. But, un- 
fortunately, as time goes on, no indications appear of a 
change for the better, and in these circumstances there 
is not only ample reason for the fall that has taken place 
in prices, but it is, perhaps, surprising that a more decided | 
relapse has not occurred, for, despite the recent decline, 
prices still stand very high, as compared with those current 


Highest and Lowest Prices. 
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1886. | 1885. 1824, 

Austrian 4 ” Gold! | 
Rentes .........) 89 | 93 883 | 90 
Belgian 3 %,1874.. 96 | 97 90 | 
Dutch 24 p. Cents. 75 76 69) 70 


Egyptian 4 % Uni-| | 
| 74) 63}. oat 

874 
8s 90. 


944 
61}) 67 


1°83, 


! 
83189 8&1 87 
8358) sl 83 
65 | 6) 64) 6s 


BANKING IN SCOTLAND. 
63 | 594 


oy Biel 90} st; nit | LHERE is so much diversity in the dates to which the 
Do 5 7, State Do- 93 $9} 91} €¢ | accounts of the Scotch banks are made up, that there is no 
A 743 | 76} 60'S) 63/70 41 Lweried of the year at which it is possible to review the 
Fee Sets ee kod Tike lant toed age 1nd! | S08 Td Sth S44 838 75) | banking business of the country as a whole, and see what 
| the extent and the direction of the movement in it has 
| been. During the past few weeks, however, the accounts 
.. | Of three of the chief banks have been published, and as 
| these cover pretty nearly the same period—the twelve 
| months ending October last—they may, perhaps, b> taken 
as indicating what the general drift of affairs during the 
past twelve months has been. 
A special interest attaches to the period under review, 
inasmuch as it covers the first complete year during which 
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It will be seen that, compared with the prices of past 
years, those now ruling are, as a rule, decidedly high. 
Compared, say, with 1879, Austrian, Belgium, Dutch, 
Egyptian, and Italian all show a great gain in value, and 
even Russian are higher, although they are now 7 per 
cent. lower than they were a few months ago. Hungarian 
are also now higher than they stood in any of the years 
from 1881 te 1885; but French Reutes, as an exception, 
are lower. Altogether, prices are still at high-water mark, 


the altered regulations of the banks with regard tothe fixing 
of their deposit rates were in force. In June, 1885, the 
banks, which previously had never paid less than 2 per cent. 
interest on deposits, reduced their minimum allowance to 
1; per cent., and determined also to abandon their practice 
of calculating interest on current accounts on the daily 
balances, and to make the calculation on the minimum 
monthly balance alone. Tt was quite expected that these 
changes would lead to some reduction in the amount of 
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the deposite, and, as a matter of fact, the deposits have 
declined, the figures being :-— 
Amount of Deposits and Current Accounts. 








Inc. 
Oct., 1886. Oct., 1885. or Dee. 

Bank. £ £ £ 
Commercial ............-++ 9,595,700 9,957,100 — 63,400 
National ........... 12,652,600 12,611,200 + 41,400 
Bie Cisse iiieoecoin: 11,574,600 12,027,500 — 452,900 
Wath st ps tebeeyreeesi * 34,120,900 34,595,800 ... - 474,900 


It is very doubtful, however, whether much of this 
reduction is really due to the diminished attractiveness of 
the deposit rates. The deposits, of course, include the 
balances of cash credits and advances on current accounts 

nted by the banks; and from the creditor side of the 
alance-sheets it would appear that it is mainly in these 


i] items that the falling off has taken place. 


One thing, however, is certain, and that is, that any 


| diminution that may have taken place in the resources of 


the banks has been much more than offset by the falling 
off in the trade demand for money. Unfortunately, the 
Commercial Bank does not state separately the amount 
of its discounts, but the other two banks do, and group- 
ing the figures, we have the following statement :— 




















ya veata tes als Discounts and ADVANCES. 
1886. | 1885. 
oaenenaeeeneetenmeensi epee} ———————— 
Banks. Ad- | | Cash | 
Bills | vances Bills | Credits | 
| Dis- fandCash| Total. Dis- land Ad-| Total. 
\counted. Credits. counted. vances. | 
kg | £ £ a. eee See 
4) Commerc] 6,815,000, ... | "7,222,700 


National {3,474,300 3,602,400, 7,076,700/3,252,500 3,964,800, 7,217,300 
Royal .../4,294,500 3,710,300 8,004,800 4,815,100 4,029,600, 8,844,700 


Total... vom | 
Net decrease....... youes- 








21,896,500! | 23,284,700 
cans | 


rane 


These figures bear unmistakable evidence of a 
diminished trade demand for money, and the banks 
having to find other employment ior their funds, have 
turned their attention more largely to the Stock Exchange. 
It is there that much of the money entered in the accounts 
under the head “Loans at call and short notice in 


}| London” is employed, and the banks also lend directly 


on securities, the transactions of this kind being stated 


thus :— 
Sort LOANS ON SECURITIES. 
1886 








1885. Increase. 
Bank. £ £ £ 
Commercial . ........ccceseoes- 881,7 601,200 ... 280,500 
DOUNNS 5. eis cin coat 1,491,900 1,113,400 ... 378,500 
AGUE drqrtieiqeisveviepucsscentve 861,100 685,200 175,900 
3,234,700 2,399,800 834,900 


Latterly, as we showed in a recent issue, the rates 


1] obtainable for loans on securities have left the banks a 


very satisfactory margin of profit, but as the experience 
of the past week or two has proved, this class of business 
is apt at times to become distinctly hazardous, and it is not 
altogether pleasant to find ever increasing amounts of the 
funds controlled by the banks embarked in it. No doubt, 
however, this use of their money has been very helpful to 
the banks in maintaining their rate of profit, which, as 
will be seen from the following tables, did not differ 
materially from that of the previous year :— 

















1936. 1835. 

Oe a Percentage of Percentage 

Total Re- Net Profits to [Total Re-| Net | of Profits to 

sources. | Profits.| Resources. | sources. | Profits.| Resources. 
Rie ces err ee £| esd 
Commercial... 12,831,400 | 147,100] 1 211 (12,644,600] 148,100) 1 3 5 
National.........| 16,129 000] 154,900} 019 2 {16,149,700} 155,100) 019 2 
Royal.......c+-0-' 15,542,200! 186,217] 1 310 '16,073,700! 184,000) 1 2 11 








MORTGAGORS AND MORTGAGEES OF SHIPS. 


Wuen the shipping trade is depressed, the position of 
mortgagors and mortgagees of ships becomes more 1m- 
portant than at atime when borrowing is not so necessary, 
and when realising a security is easier. It is natural, but 
at the same time unfortunate, that the worse trade is the 
more likely it becomes that the relationship of mortgagor 
and mortgagee will be strained. These difficulties are not 
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| lessened by the fact that for some purposes mortgagees of 

| ships must be divided into two distinct classes, viz.; 
mortgagees registered under the Merchant Shipping Acts, 
and unregistered mortgagees. The first ae most im- 
portant point in regard to these two classes of securities is 
that a registered mortgagee has priority over an wn- 
registered one, even though the latter is first in point of 
time, and so, except for the absence of registration, has a 
superior right to every other creditor. The practical 
result of this rule is, that a mortgagee who does not get his 
mortgage registered, though he may at the time he lends 
his money have obtained ample security for his advance, 
18 at any moment liable to have this security cut away 
from him by the registration of a second or later mortgage 
on the same ship. There are, of course, numerous reasons 
to induce both mortgagors and mortgagees to be desirous 
that a mortgage should not be registered, for as soon as a 
mortgage appears on the register, it is obvious that the 
owner of the ship cannot be in the same satisfactory 
financial position as when the register is unburdened by 
an incumbrance, and so the fact of non-registration may 
from some business points of view be a prudent course. 
But it is equally certain that without sound collateral 
security, an unregistered mortgage of a ship can scarcely 
be considered a security at all, since it may become at any 
moment absolutely valueless. A further characteristic of 
a registered mortgage is, that it is capable of being en- 
forced in the Admiralty Division, and that under the pre- 
cedure in force in that court, the holder of a registered 
mortgage may commence an action and have the vessel 
arrested, and bail given to the amount of his claim. On 
the other hand, the unregistered mortgagee can only pro- 
ceed against a ship, or the proceeds of her sale, after they 
have been brought within the jurisdiction of the courts 
by some other person in some other suit of a different 
kind, as in a claim for wages or salvage. 


Although now only dealing with the rights inter se of 
mortgagors and mortgagees of British ships, it is not out of 
place to note in passing the much more favourable position 
in which mortgagees of foreign ships now stand, since it has 
been decided by the House of Lords that persons who have 
supplied such ships with necessaries have not—as it was 
for years supposed that they had—a maritime lien on a 
ship for their claim. The result of this new state of the 
law has been to make mortgages of foreign ships a better 
class of security, and on a par with mortgages of British 
ships, since a mortgagee, being a secured creditor, has 
now a priority ever the person who has supplied neces- 
saries, who was usually the most formidable adverse 
claimant next to the master and crew. 

It has already been pointed out that in the case of 
a registered mortgage, a mortgagee can commence an 
action in the High Court, and can obtain bail. for 
the value of the shares mortgaged to him as soon 
as it is begun. The more satisfactory procedure is for 
the court to make an order for the sale of the mort- 
gaged ship or shares in default of payment of the sum 
advanced within a specified time. This is, in fact, 
a foreclosure action, and enables a registered mortgagee to 
obtain his money under a judicial decree. At the same 
time, it has to be borne in mind that until a mortgagee, 
whether registered or not, takes possession of aship which 
forms his security for an advance, he has no right to 
receive the net profit, ifany, earned by such vessel. There- 
fore the act of taking possession is one of considerable 
importance. Ifa whole ship be mortgaged, then merely 
the putting a man on board, or the doing of some act 
symbolising the taking possession of the vessel, will be 
enough to end the legal possession of the mortgagor, ard 
to enable the mortgagee to require the net freight to be 
paid to him. When, however, certain shares only in a ship 
are mortgaged, such a general taking possession is im- 
possible, and in such a case it is enough to do some act 
clearly showing that the mortgagee intends to exercise his 
power. Thus it has been held that it is enough for the 
mortgagee to give notice to the charterer to pay a pro- 
| portionate amount of the freight to him, or for him to 

join with some of the part-owners in the appointment of 
a new ship’s husband. In fact, what is required may be 
called “an effectual intervention” on the part of the mort- 
gagee, or, in other words — both being expressions 
formulated by eminent judges—“ something equivalent to 
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taking possession” must be done. Thus it follows that 
until such an act has occurred, the charterers of a ship 
are not only fully justified in paying the freight to the 
mortgagor, but that his receipt is a valid discharge of all | 
claims by the ship against them for freight, and it is 
pertinent to the discussion of this point as to taking 
possession of a ship, to point out that some masters of | 
mortgaged ships are inclined to put themselves in a false | 
| position by refusing to obey the orders of a mortgagee, 
| who intimates that he has taken possession of the ship, 
‘and that the master is to follow his directions. At the 
same time, a master is certainly entitled to expect from the 
mortgagee as clear information of his legal rights as 
psssible, so as to prevent any hesitation on his part as to 
obeying the orders of a person other than the original 
| owner. 

But while it is clear that until possession is taken the mort- 
gagor remains de facto, and for all practical purposes, the 
owner of the mortgaged ship or shares, yet his authority is 
not unlimited. For it has been lail down that his actions 
as owner must not in any way impair the value of the 
mortgagee’s security. ‘‘ As long, therefore, as the dealings 
of the mortgagor with the ship are consistent with the 
sufficiency of the mortgagee’s security, so long as those 
dealings do not materially prejudice, or detract from, or 
impair the sufficiency of the security comprised in the 
mortgage,’ so long may the mortgagor act in all respects | 
asowner. Hence, it is obvious that a mortgagee has no 
right to interfere with the conduct of the mortgagor in the 
management of the mortgaged ship, unless it is perfectly 
obvious that it is substantially lessening the value of the 
security. On the other hand, that some kind of super- 
vision of the management of the ship by the mortgagee is 
desirable ; that is to say, he should, to use a popular 
expression, keep his eye or the ship. But anything in the 
nature of unnecessary or unreasonable interference will 
only be to his disadvantage, just as anything like unreason- 
able or reckless management of the ship by the owner 
may afford ground for the interference of the mortgagee. | 


| 





INDIAN RAILWAYS. 


Tue accounts of the leading Indian railways for the half- 
year ending June 30th, which have just been issued, show, 
on the whole, fairly satisfactory results. The total gross 
receipts of the six lines amounted to 6,074,554, this sum 
exceeding the total recorded in the corresponding half of 
1885 by 241,041/, or a little over 4 per cent. And as the | 
working expenses only increased to a trifling extent, the | 
gain in the net profits came to as much as 234,6351, or about | 
7 per cent. more than in the same period of the previous 
year. The following are figures for the individual | 
companies :— 


Working 
Gross Receipts. Expenses, 
| Inc. or | Ine. or | Inc. or 
Amt. | Dec. | Amt. | Dec. | Amt. | Dee. 
e 4:Rict te lee re £ 
722,180) + 34,977 266,522,— 10,880, 455,658'+ 45,857 
.. 2,807,755' 4 32,349 793,737 + 28,055.1,514,018 + 4,204 | 
-. 2,0°5,095' 4+ 97,086 &56,725'— 26,634 1,228,379, + 123,720 
859,025,+ 8,690 205,737|+ 4,160) 153, 4,530 
125/44 55,192 88'— 5,30 178'137|+ 60,493 
233,374/+ 12,747 | 006 | 77,650'— 4,259 


soossses+ 6,074,541 + 241,041 2,467,433'4 6,406 8,607,121 + 234,635 
In all cases it will be seen the gross receipts have in- 


creased, the gain shown by the Great Indian Peninsula and 
the Oude and Rohilkund lines being especially large. The 


_ Net Receipts 


Bombay, Baroda, &c 
ee 
Great Indian Peninsula . 


Total ...........:0000 
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improvement in the earnings of the latter is due to the 
larger mileage worked, and to the increased carriage of 
railway material, but in the former it is due to growth in 
the traffic, as is also the case with tke other lines. The 
augmentation in the passenger receipts is moderate 
throughout, but there are some decided variations in the 
goods traffic. The Bombay, Baroda, &c., has done fairly 
well, owing chiefly to an increase of 19,141 tons in its 
volume of wheat traffic. As regards the East Indian Rail- 
way, the figures show an increase of 44,138 ‘tons in wheat 
traffic, the total quantity carried amounting to 197,266 tons, 
and there is also a satisfactory gain under most other heads, 
the chief exception of importance being railway material, 
the decline in the carriage of whieh was due to the com- 
pletion of the Bolan, Cawnpore-Kalpi, and other lines. In 
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the total goods traffic the result of the half- year’s 
working on this railway was an increase of 177,062 
tons, resulting, however, in a gain of only 19,114d. 
This want of elasticity in the receipts is attributable to 
the constantly increasing competition sustained in the 
North-West from the Bombay lines, and also to that 
experienced from the steamers on the Ganges, from Patna 
downwards, both of which influences have rendered neces- 
sary an adjustment in rates. The net result of these in- 
fluences upon rates was a reduction of from 0°690d to0°673d 
in the earnings per ton per mile. The Great Indian 
Peninsula lost heavily (66,956 tons) in its linseed traffic, 
but carried 41,861 tons more wheat than in 1885, the total 
of the latter being 317,578 tons. Under most other heads, 
however, it gained ground ; and rates also appear to have 
been firmly maintained, the net increase of 42,385 tons 
in the goods traffic yielding an increase in the receipts of 
no less than 93,0107. The Madras, Oude and Rohilkund, 
and South Indian lines have all increased their goods 
receipts, especially the two latter. 

In regard to expenditure, there is not a great deal to 
say, but a few features deserve comment. Perhaps the 
most salient is the substantial decrease effected in the 
expenditure of the Great Indian Peninsula, concurrently 
with a decided expansion in the receipts. The bulk of 
this is due to a decline in locomotive, and carriage and 
wagon expenses, resulting from a reduction of 361,775 
miles in the train-mileage run. The expenditure account 
of the East Indian Railway looks less satisfactory than it 
would naturally do, owing to the fact that a large credit 
(83,3797) for value of stores returned to stock reduced in an 
exceptional way the expenses in the first half of 1885. Like 
the Great Indian Peninsula, the Oude and Rohilkund 


exhibits a reduction in expenses concurrently with a large |} 


growth of revenue, but in this case it is due to an excep- 
tional cause, viz., the abnormally high disbursements in 
the corresponding period of last year, in consequence of 
the rejoining of the line. The only other point to note is 
the heavy increase in the expenses of the South Indian 
Company, due partly to extra outiay incurred in repairing 
the damage caused by floods, and partly to the heavy 
renewals of permanent way that have been carried 
through. 


Turning from the revenue accounts, we find that the 
dividend distribut ons for the past half-year compare as 
follows with those for the past three years :— 


1886. | 1885, | 1884, 1883. 


Ist Half 1st Half 2nd Half 1st Half 2nd Half 1st Half|2nd Half 


Ae ol ae fo he 
6 | 7% «| «6 £7°7/ | £5 4/2 
4 | £6 5/4 | £417/6| TE | 6 
£6 19/8 £714/8| 5 

5 


5 
} ‘ | ‘ 5 5 
South Indian ....... te 5 \ 5 5 


° 


East Indian’ £6 9/ | 
Gt. Indian Peninsula £7 8/ | 


Bot hae aN 
Bombay, Baroda e8 7/ 7 
a 
7s! 
Madras ...... 5 


5 
5 
5 
5 


y 


* Deferred annuity. ote—All dividends are stated per cent. per annum. 


Compared with last year, the dividends of the Bombay: 
Baroda, &c., and Great Indian Peninsula lines show a 
substantial increase; but the East Indian pays about § 
per cent. per annum less. The other lines, as usual, did 
not earn their guaranteed 5 per cent. interest ; but it may 
be noted that the Oude and Rohilkund would have practi- 
cally done so, had it not been for an increase in the 
amount of the guaranteed interest, in consequence of 
charge for interest upon the new capital of the company’s 
northern extension. 


We subjoin the following statement of the traffic 
receipts to date in 1886, which it will be observed shows 
further improvement :— 


| 
Gross Receipts. Inc. or 
| Date of D 
| Return. 1886. 
£ £ 
Bombay, Baroda, &c. ..... Dec. 11 431,405) 431,903; - 503 
East Indian | 5, 1) 1,679,691 1,709,108 | - 29,417 
Great Indian Peninsula ...|. ., 11 1,270,772 1,174,583 | + 96,189 
Nios ieee Nov. 13 | 256,628 259,465 - 2,837 
Scinde, Punjaub,and Delhi! Oct. 9 | 142,325; 128,067 | + 14,258 
South Indian », 80 | 162,820) 143,322) +19,498 


'3,943,641 3,846,453 | +97,188 
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The half year’s figures of the three first lines are now 
practically complete, and they show that the Great Indian 
Peninsula has again forged dacidedly ahead, while the 
Bombay, Baroda has just held its own, and the East 
Indian has lost ground, The returns of the other lines 
are less complete, but so far as they go, they are certainly 
favourable in the case of the Oude and Rohilkund and 
South Ind‘an lines. 





BUSINESS NOTES. 








Tae Raitway Rares Briru.—The answer given by the 
President of the Board of Trade to the deputation of 
railway managers that waited upon him on Monday last 





j| was in all respects satisfactory. What the deputation 


| wished was, that legislation with regard to railway rates 
should be deferred until the whole question of differential 
and preferential rates had been inquired into and reported 
upon by a Royal Commission. This, of course, was tanta- 
mount to asking that the Government Bill should be shelved 
for a couple of years or more, and the deputation got the 
answer they deserved. They were reminded that the 
subject has already been fully threshed out before more 
than one Royal Commission. They were warned that an 
evil construction might be put upon their advocacy of 
further delay, and they were finally told that so far from 
the Government being disposed to postpone action in the 
matter, they were determined to push forward their Bill as 
rapidly and energetically as possible. It is the good fortune 
of a Conservative Government that they are able to initiate 
measures in the House of Lords, and advantage of this is 
to be taken by introducing the Railway Bill in the House 
of Lords early in the Session, and so getting it into a for- 
ward state by the time the House of Commons is ready to 
take it up. Provided the Bill is a fair and reasonable one, 
this should greatly facilitate its passing, and traders have, 
therefore, some reason for hoping that their legitimate 
grievances will before long be redressed. As to Sir 


Bill to Parliament the Government should submit it to 
the railway directors, all that need be said is, that it shows 
what eggregiously inflated ideas some railway magnates 
entertain of their own importance. 





Who Benerit sy Protection 1n THE Unitep Srartes? 
—In the appendices to Secretary Manning’s report to 
Congress there are several interesting calculations as to the 
number of persons engaged in gainful work in the United 


|| States, who in their occupations are more or less subject 
to foreign competition. ‘The first of these is from Mr 


Worthington Ford, the Chief of the Bureau of Statistics, 
who states that the census of the year 1880 placed the 
total number of workers at 17,392,099 persons, classed 
thus :— 

Number of 


Occupation. Workers. 

Cie PIII £5 Licida cohad vapae.vssccecccccsessi 7,670,493 
(B) Professional and personal .................. 4,074,238 
(C) Trade and transportation ...............++ 1,810,256 
(D) Manufactures, mechanics, and mining... 3,837,112 
17,392,099 


‘Of class “‘ A,” he states, the only portion subject to foreign 
competition are the farmers along the Canadian borders, 
whose number may be placed at 370,700. Classes “ B” and 
“C” he takes as wholly exempt, while as the result of a 
detailed analysis of the different categories of workers 
embraced in class ‘‘ D,”’ he comes to the conclusion that, of 


|| these only about 456,500 are exposed to foreign competition. 


Thus, according to his calculations, the figures stand 
as follows :— 


Number of workers not subject to foreign competition... 16,564,900 


{| Number of workers subject to competition ..........::.++++ 827,200 | 
|| This calculation tallies very closely with another made by 


Mr Elliot, the Government actuary, who places the 
number of those subject to competition at 825,000. In 
another estimate, made by Mr Simon Newcomb, the total is 

Jaeed at 906,600, or only 5-2 per cent. of the total industrial 
poPulation, and the report of this framer of the highest 
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estimate concludes with the statement that “the general 
conclusion is, that if trade were entirely free the fraction of 
our present industrial population injuriously subject tc 
foreign competition would not exceed 6 or 7 per cent.” 
Now, it would be easy to show that protection is not 
really a gain even to those who are employed as workers 
in the favoured industries. Even, however, if it were 
otherwise, what reason is there in a system which taxes 95 
per cent. of the working population for the benefit of a 
pampered 5 per cent + 


Centkat Pactric SHares.—A meeting has been held 
this week of the newly-formed committee of English 
shareholders in the Central Pacific Railway Company, at 
which arrangements were made for the registration of 
outstanding shares, this being regarded as a necessary 
preliminary to the enforcement and protection of the 
shareholders’ rights. There can be no doubt that some 
action to this end is required, for in the past few years the 
company has been, so to speak, turned inside out, without 
the shareholders having the slightest voice in the matter. 
The company was originally the lessee of the Southern 
Pacific lines, which were very profitable. Then the clique 
in control of the company—Messrs C. P. Huntingdon, &c. 
—depleted the traffic of the lessee company for the benefit 
of the lessor, and ultimately inverted the lease, that is, 
the Central Pacific Railway was leased to the Southern 
Pacific Company—a mere creation of the Southern 
Pacific Railway. All this was done without consulting 
the shareholders, although in the meantime the company’s 
dividends had fallen from what seemed a safe 6 per cent. 
to nil. And the action of the directors in these matters 
has been backed up by contemptuous indifference in regard 
to the publication of traffic returns, &c. The shareholders, 
therefore, are amply justified in attempting to effect at 
least a partial reformation, and they may be successful if, 
as is probable, the controlling clique do not now hold 
a majority of the shares. But even if they are 
successful, the Central Pacific has no doubt been too 


Edward Watkins’ demand, that before introducing their | ™uch injured by improper management to ever recover 


its former position. There is one question, however, that 
should be looked into before shares are registered, and 
that is, whether under the statutes of the State of California 
they are not practically unlimited in their liability, and so 
different from most, if not all, other American railway 
shares. It is believed in some well-informed quarters 
that there is such a liability, and that is why the share 
certificates are in the peculiar coupon form. If this be 
the case, registration will probably still be advisable, 
but as this company is in poor circumstances, and is 
heavily indebted to the U. S. Government, it will not be 
unattended with risk. 


Tue Gotp Propuction or tHE Wortp.—In his annual 
report, the United States Director of the Mint makes an 
important correction of his estimate of the world’s pro- 
duction of gold in the year 1884. That was placed by 
him at 19,800,0007, whereas information since received 
goes to show that it would have been more correctly set 
down at 20,600,000/, the production of the United States 
having been over-estimated by about 400,000, and that of 
Venezuela by 2€0,030/. Szeing that the Di-ector’s estimates 
are very generally accepted as about the most reliable 
that can be got, the correction is important. For 1885 the 
production is estimated at 21,100,000/ this total comparing 
with that for each of the previous five years, thus :— 


Total Production. 
Year. £ 





Japan as A Marker ror Britisu Corron Goops.—A 
report from the British Consul at Yokohama to the 
Foreign Office gives some details as to the possibility of 
developing our trade with Japan in cotton goods. Mr 
Robertson points out that there is in Japan a large 
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it may be noted that these samples were sent in response 


| Mrs Elizabeth Fisher, of ‘The Avenne, Colchester, Essex... 


| 
| Mr Rickard Booth Smith, late of Huxley Farm, Edmonton. 
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population, amongst which thé taste for foreign dress is 
making rapid headway, but he seems to think that the 
great mass of the labouring and artisan classes 
will for a long time confine themselves to native fabrics. 
This may, of course, be the case, but, nevertheless, it may 
be pointed out, that whereas our exports of cotton piece 
goods to China, with its intensely conservative people, 


| have increased greatly in recent years, those to Japan have 


been stationary, whereas one would naturally expect the 
greater proportionate increase in the case of the latter 
country. It looks, in fact, as if this want of growth was not | 
altogether a questionof cheapness of production, but rather 
one of better meeting the national tastesand requirements. If 
so, the samples forwarded by Mr Robertson to the Foreign 
Office may be useful to Manchester merchants. And here 


to a circular, issued from the Foreign Office, in July last, 
asking for specimens of articles of native consumption, 
which shows that the Government are bestirring them- 
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Exports. 


1886. 
Francs. 


1885. 
Francs. 
24,970,726 
133,675,507 
15,533,648 
103,277,196 


264,424,943 ...... 277,457,077 


Gold bulli n 
Gold coin 
Silver bullion 
Silver coin 


£10,576,997 £11,098,283 


The imports of gold in November amounted to five 
millions, and the exports to 37 million. The official 
tables stand in great need of revisions. No details are given 
of the countries to which gold bullion has been exported, 
and no separate statement is given for the United States 
for the exports of gold coin, America being included 
among “other countries.” So far as can be gathered from 
the returns, the exports of gold bullion to all countries in 
November amounted to 12 millions ; of those of gold coin 


selves to assist, so faras is possible, in developing the trade | about 11 millions were sent to England, over two millions 


of the country. | 


: Wiis ann Bequests.—The [llustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


Right Honourable Sir Robert Porret, Baron Monkswell, £ 
P.C., late of Monkswell House, Chelsea Embankment... 82,000 

Colonel Tom Naylor-Leyland, J.P., of Nantelwyd, Denbigh- 

241,000 

95,000 

Major James Johnes Bourchier, of Felthorpe Hall, Norfolk. 7,000 

Mr John Rivington, of Babbacombe, Devon 

Mr George Clowes, F.R.G.S., F.R.S., of Surbiton 

Mr Ralph Neville-Grenville, of Butleigh Court, near 
Glastonbury, Somersetshire 


21.000 


35,000 | 
31,000 | prohibits agents de change from buying and selling on 

their own account ; and next, it is not certain that the 
29,000 | extent of the disaster has yet been fully ascertained. The 


to Egypt, and 11} millions to “ other countries,” including 
the United States. 

The suspension of M. Vuaflard, agent de change, at the 
end of last week quite unsettled the market for some 
days, and although alarm has since somewhat’ subsided, 
the effects of the disaster may still be felt before or at 
the next settlement, according to the decision that may 
be come to by the Syndicate of Agents de Change as to 
assuming his liabilities. That body has already declared 
its intention to carry out all his cash operations, and will 
probably also accept the liability for all his “account” 
dealings for his clients; but with regard to his private 
| speculations, the syndicate is still undecided In the first 


| 


| place, they were illegal, as the commercial code expressly 


syndicate has so far preserved absolute silence on the 


amount of Vuaflard’s liabilities. It was easy to ascertain 


his dealings regularly carried over among the agents de 


| change, but no control can be exercised over continuations 
| effected outside the bourse by pledging securities with 
| bankers, not only from one settlement to another, but some- 
| times fortwo or three months, which is believed to have been 
done by the present defaulter. His dealings spread over 
a wide field, but his suspension was caused by large buy- 
ing of Italians and Franco-Algerian Banks (Alfas), and 
sales of Panama shares, which engagements he was unable 
to carry over last week. His liabilities are said not to exceed 
‘four millions, while his assets, including the value of 
his charge of agent de change (about 1,800,000f), amount 
to 3 millions. Should the syndicate not accept his entire 
liabilities, it will not be from the pecuniary sacrifices, for 
the deficit would be insignificant divided between the 59 
ra ave been made for a further sum of | other agents de change. Although no law deerees the 
15 millions to-morrow, the price being as before, six per mutual liability of agents de change, it has practically 
mille premium. The Paris market is quite bare of always been admitted, for their professional engagements, 
bullion, and Napoleons, weight not guaranteed, sell at one | °° with auctiqnects aud other such oDeets exercising § 
per mille. The letting out of : . monopoly. After the disasters of 1882, the agents de 
g out of gold from the Bank has | cha ed the liability of all the diff f their 

caused the London exchange to recede from 25f 42¢ at th ee ee lene ee 
eindivedh the ¥ to: - 2c at the | clients, and to meet them, and rescue the market from 
e week to 25f 38e. The outside rate of discount | collapse, borrowed 80 millions from the Rothschilds, the 
has advanced to 23 per cent. | Bank of France, and others, to be reimbursed from their 
The return of the Bank of France for the past week | future profits, which amount to 40 millions a-year. The 
shows, as compared with the previous wech a law bt 1G | agents de change at Lyons made a similar sacrifice. If, 


| Foretqn Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, Dec. 22. 


To avert a monetary crisis in London and New 


York, the effects of which could not fail to be felt in 
Paris, the Bank of France has continued to part with its 
gold for export. Seven millions were taken yesterday 
and arrangements h of 


millions of francs in the stock of gold, but the other | therefore, the syndicate ultimately refuses to accept the 


atone amar | responsibility of M. Vuaflard’s dealings, which have not 
The following were the declare 


| been on behalf of his clients, it will not be from the 
‘ d imports and exports of | cost, but in order not to countenance infractions of the 
gold and silver in the first eleven months of the last two | @W.and the rules of the profession. 

years :— | Few traces remain of the sharp fall that followed 
| the suspension of M. Vuaflard on Friday last. ~ Prices 
| commenced tc recover on Monday, and Rentes are now 
higher than at the last settlement. Italian dropped to 
| 101f 60c on forced sales, but the excellent state of the 
‘finances of Italy exhibited by M. Magliani’s report 
| brought forward buyers, and they have risen above 102: 
After Spanish Exterior, which was driven back two points, 
which has been only partly regained, bank shares. were 
most affected. Credit Foncier, Banque d’Escompte, 
mers —— Banque de Paris, and Crédit Lyonnais lost 20f to 30f, but 

- £16,878,013 £17,664,804 have since improved. Franco-Algerian Bank dropped from 
a SSNS a 


a Dea 


Imports, 


1886. 
Francs. 
105,140,411 
151,602,000 
23,817,884 
141,390,053 


421,950,348 


1885. 
Francs, 
21,026,969 
204,804,438 
21,466,733 
194,321,993 


441,620,124 


Gold bullion 
Gold coin 
Silver bullion 
Silver coir 
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||-on savings’ banks deposits, on the ground that it should be 


cerned, to manipulation alone. To those on the ground, as 
tennis 
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shares have declined to 269f. 
closing prices :— 


Par. Dec. 22. Dec. 16. 
f &.% €.-¢ fe 
Three per Cents........ » 100... 82623... gs28a7,h ~ 095 
New Threes............... vo ve 83225 .. 83474 — 0 25 
Redeemable Threes ... 100 ... $635 ... 86474 - © 124 
Four &-a-HalfperCnte. 100... 110124 .. 11010 + 0 2} 
Reabbems vacdccsiicsvecss.ce ~ 100... 10210 ... 10175 + 025 
Austrian Gold 4% ...... 100 ... 32 .. 836..-- 0:00 
Turkish Fours.......... a ee 14 83... i516 - 030 
Egyptian Unified ...... 500... 38250 ... 382 50 ese 
Bank of France Shares 1,000 ... 4,375 0 ... 4325 0 + 50 0 | 
Banque de Paris......... 500... 78250 ... 79750 - 15 0 | 
Crédit Foncier.......... » 600... 1,437 50... 143875 - 125 | 
Paris Gas Shares......... 250 ... 1,467 50 ... 1,475 0 - 750 | 
Sues Canal ........ccccee 500 ... 2,090 0 ...2100 0 - 10 0 
I casccnccecetsecane 500... 42375 ... 41750 + 6 25 
Northern Railway ...... 400 ... 1,602 50 ... 1605 0 - 250 
Western Railway ...... 500... 870 0 ... 87125 - 1925 
Orleans Railway....... « 500 ... 1332 50 ... 1333 75 - 1 25 
Eastern Railway....... w« mee © ., S75 .- 378 
Lyons Railway ....... « 500 ... 1,253 75 ... 1,253 75 ag 
|| Southern Railway ...... Gee. 3,010 OC”... HO - = *B-@ 
4} South of Austrian Rail. 500... 22! 25 222 50 -— 1 25 
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137£ 50c to 102f 50c, and closed to-day at 115f. Rio Tinto | 
The following were to-day's | 
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it were, the underlying cause is quite plain. The public 
have gone into the market again. And, as is well under- 
stood, the public is ever and always a bull. The outsider, 
trader or investor, fully understands the art of buyingsome- 





| thing when it is cheap (or when he believes it to be cheap), 


and selling it when it becomes dear. The gradual improve- 


| ment in general trade since August last furnished more 
_ goods for the railwaysto carry,and it has longsince become 
| apparent that their earnings are heavier and increasing. 


The numerous reorganisations of insolvent railway eom- 
panies, and absorption of the more obnoxious of recently- 
built competing lines, have paved the way to future divi- 
dends and to harmonious management. And, first of all, 
the facts regarding the gain in the demand for and 


| production of pig iron, bar, pipe, and structural iron, and 
_ of steel rails, together with the increased request for and 
| heavy output of both anthracite and bituminous coal, have 
_ been kept prominently and continuously before the eye of 
| the public. These, as commonly regarded, significant facts 
| have been construed over and over again for three months 
| past to mean the near approach of not only a revival in 
| general trade and industry, but to warrant a very 


considerable advance in prices of securities. 


The French Chamber having asserted its authority on 
financia! matters, and its right to pull the Minister of | 
Finance’s plan to pieces, has apparautly lost allinterest in 
the question, and will probably allow the new Minister of 
Finance to carry through his estimates without interfer- 
ence. It has already voted taxes for the first two months | 
of the year on the same lines as in 1886, pending the pre- | 
sentation of a new Budget, but the new Minister does not 
propose to adopt any of the sweeping reforms, income | 
tax, &c., which the Chamber wished to impose on M. Sadi 
Carnot. M. Dauphin will reproduce this year’s Budget, | 
and make up the deficit by reducing the amortisation fund. | 
Tke Senate refused to ratify the reduction in the interest | 


effected by a special law, and not by an article in the | 


estimates. There will probably be a strong opposition | 
to that measure among the deputies also. Depositors in | 
savings’ banks are numerous, and have votes in the) 
elections. 

The Treaty of Commerce between France and Italy has | 
been denounced by the Italian Government, and after the 
year’s notice will terminate at the end of 1887. French | 
agriculturists are delighted at the opportunity thus 
afforded of obtaining a higher tariff on the imports of | 
cattle and wines, which, with raw silk, are the principal | 
roduce imported from Italy. The step taken by the | 
talian Government caused some surprise here, as it is an 
article of faith in France, that in all international treaties 
France is the victim of her generosity, and gives more | 
than she receives. 

A convention has been signed between the French 
Department of Posts and Telegraphs and the Comptoir | 
d’Escompte for the laying down of a cable between | 
Mozambique, Madagascar, and Reunion Island. The | 
capital is fixed at 10 millions of francs, on which the | 
French Government guarantees an interest of 4} per cent. | 
for 33 years, at the end of which time the cable will revert | 
tothe French Government. The cable is to be made in | 
France, in French manufactories, in order, as the preamble , 
of the Bill declares, to release France from her present | 
dependence upon England for making and laying down | 
submarine cables. 

The receipts from shipping on the Suez Canal, from | 
the 11th to the 20th, amounted to 1,140,000f, against | 
1,740,000£ in the same period of 1885. 


THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, December ll. | 


The previous conservative improvement in prices of | 
securities has finally developed into a fever of speculation, | 
and the stock exchanges at New York, Philadelphia, and 
Boston, together with the mining share exchanges at San 
Francisco and New York, have caught fire. The worst of 
it-is that the end does not appear to be in sight. This is | 
not due, so far as railway and telegraph securities are con- 











| property represented, and in others it was not. 


| owing to steadily increased earnings. 


In the meantime, various cliques of Wall Street 


| operators have taken hold of one after another of the 


shares listed at the Exchange, and manipulated them for 
an advance. In some instances the gain was warranted, 
in whole or in part, by the improved condition of the 
It may be 
stated in general terms, that a good share of the general 
rise in share prices was warranted, and that to some extent 
it was based on a miscellaneous and intelligent investment 
or speculative demand. But in almost all the phenominal 
rises, the recent skyrockets of the Street have been pro- 
jected by speculative powder, pure and simple. That of 
Reading notably so, and from the heavy realising sales 
from London this week, it is evident that some foreign 


| buyers of that stock of late have been wiser than the 


Newcombe - Down- Sully party imagined. Where this 


| crowd may put Readino’s quotation no one will attempt to 


say, but that Reading is intrinsically worth 50, or even 25, 


| few, if candid, will claim. Union Pacific’s advance to about 


67 was pure manipulation, based on idle rumours as to 


| what Congress will do, or the President recommend, re- 


specting the payment of its debt to the Government. The 
Richmond-Danville flight of prices amounts practically to 
discounting the future prospects of a mighty system of 
railway, which will carry the traffic of the gulf States 
to the Virginia ports. It will also connect with the 
southern transcontinental system of railways, and reach 
out into the South Atlantic States. 

The strength of the Vanderbilts is largely justified, 
It is declared, and 
finds wide acceptance, that the Nickel Piate road is now 
earning its expenses, instead of sending any of its bills to 
the Lake Shore Company for payment. Lake Shore, too, 
is expected to raise its dividend to 4 per cent., at least. 
Canada Southern has likewise been steadily bettering itself, 
and the knowing ones tell of something which is to happen 
soon in that direction. It is easy to understand that the 
larger lines between the Alleghanies and the Mississippi 
river, North of the Ohio river and South of the lakes, 
have about passed out of the period of construction, of 
paralleling, and extending; they are, therefore, with 


‘improving trade, likely to show more profitable balance- 


sheets. The converse of this is true of the Granger 
systems of railways, those North of St Louis and Chicago 
and West of the Mississippi, for the heavy volume of grain 
and produce to carry East will be offset by the heavy 


'expense incurred, and being incurred, for extensions 
| —South-west, to the Indian territory, West to Denver, 
North-West to St Paul, and further into Wyoming and 


| Dakota. 


But the unpleasant feature of the week consists in the 
sudden wave of speculation which has swept over the 
country. The outside public has decided that the advance 
in railway shares is getting so pronounced that to delay 
purchases will be too late. Hence, every third or fourth 


| merchant, manufacturer, cashier, manager, or other indi- 
| yidual who has a bank account has bought 100 shares, 


perbaps 1,000 shares, of something. When this happens, 
the bears of the Street are for the time disarmed. No 
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ure manipulation can check such a sweeping wave of 
bull influences as widespread and general buying creates. 
Hence, the strength of the market, and of Reading in 
articular, in the face of heavy London selling and a 
remendous bear raid early in the past week. The query 
naturally arises, When and how is all this to stop? The 
nly conclusion visible to the eye of inference 1s, that the 
wave will go so far, that the reaction will produce a crash 
nd widespread disaster. 
| For surely the pace of general trade has not kept [up 
with the progress of share speculation. Aside from recent 
increased exports of grain and petroleum, the condition of 
general trade is practically where it has been for a month 
or more, ever since the check to the advance which has 
been duly chronicled in this correspondence. The 
improvement in general trade (possibly except- 
ing pig iron and steel rails), may be represented 
by an ascending line drawn from left to right, 
covering an are of 10 degrees, while the line showing 
the advance in share speculation, starting from the same 
point, rises some 45 degrees above the horizontal. The 
diffusion of the speculative spirit, backed by the long pre- 


this and other parts of his subject, in great detail to my 
report to the Associated Chambers of Commeree, it may 
perhaps be expected that I should offer some remarks, 
especially as to what he states to be errors and omissions. 
on my part. ; 
Mr Grierson objects, in the first place, to my having 
omitted to give any information as to the rates en the 
French railways, “ though many of her products compete 
with ours ;” but he omits to give any instances of such 
competition. I left out France, because there is no active 
competition between that country and Great Britain in 
neutral markets, except in relatively expensive articles, 
into which the cost of railway carriage enters only to a 
small extent. The case is very different in regard to such 
countries as Germany and Belgium. ‘ ; 
His next objection is to the mode of comparison which 
I have adopted, namely, by a reduction of the British and 
foreign rates as uniformly as possible to ‘ station to 
station ” rates, excluding the charges for collection and 
delivery. He says that in this process I have not made 
a sufficient rebate for those charges from the British rates, 
and in support of this contention, he quotes the rate of 4s 


valent notion, that prices of almost all staples have been | per ton charged by the Belgian railways for delivery im 
too low, may be noted in the movement at otherexchanges | Brussels, and somewhat lower rates in the provincial 


during the week. Wheat, which has finally felt the influence, 
and the dormant power of the American view of the statis- 
tical position of that cereal gives significant signs of life. 
At Chicago it has advanced 6 cents per bushel within little 
more than a week, and New York has followed hard after. 
The transactions in options have exceeded all precedent. The 
wheat pit, long comparatively empty, has become a frantic, 
struggling mass of human arms, heads, and Jegs, while 
the noise made shames pandemonium. “ Everybody is a 
bull!” “Dollar wheat’ at Chicago is soon to be 
recorded, and the idle questioner is contemptuously told to 
read the export bulletin, and note how greedily the 
English and Continental importers are grabbing ‘for our 
wheat now that they find that it is going up. The 
enormous visible supply at home is explained to be due 
to the farmers having sold earlier than usual; that it 
means a decreased invisible supply, and the excessively 
small stocks held abroad are quoted with an air which 
seems to say, “ They have got to have our wheat, and they 
have got to pay for it.” From this you may gather the 
spirit of the grain market. Indian corn has followed 
wheat, of course, but with slower steps, and this in spite 
of the growing belief that the already short crop has been 
over-estimated. Wheat flour is firmer, and medium 
export grades are higher. 

Even pork and lard have been roused from their 
lethargy, and under speculative buying the former has 
scored a $2 advance per barrel, and lard of $} per lb 
during the week. But the excitement here is far less pro- 
nounced than elsewhere. There has also been soime 
stimulus to purchases on the Cotton Exchange, noticeable 
only by contrast with the previous dulness and depression, 
spot having gained yc, and options about 9 points. Crop 
estimates tend lower rather than above recently current 
guesses, or estimates. There is nothing new in pig iron, 
except that it is expected that the price for 1887 delivery 
of Eastern, No. X. will be formally announced by leading 
makers during the coming week. A gentleman whom I 
have not yet found to be astray in statements on this 
subject, tells me that the price will probably not exceed $20 
per ton. Students of public affairs are-looking ahead to 
the meeting of Congress this week “with mingled 
emotions,” as well they may, with the President’s Civil 
Service policy, currency questions, and possible tariff 
agitation in possession of front seats. 


Correspondence. 


ee 


RAILWAY RATES. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—Your article of the 18th on Mr Grierson’s impor- 
tant book on English and foreign railway rates assumes 


that “ his comparisons will not be suffered,to pass unchal- 
lenged ;” and as Mr Grierson refers, in gounection with 





towns. In reply I would state that in making the deduc- 
tions from the British rates I inquired and ascertained, as 
far as I could, what allowance the British railways make 
by way of rebate when those services are performed by 
the owners of the goods, and I deducted not only this 
allowance, but one-third more. For instance, if the rate 
was 30s and the company’s rebate for collection and 
delivery was 3s, I called the net rate not 27s, but 26s, 

deducting 3s and one-third of 8s from the rate including 
collection and delivery. It is possible that in some few cases 

I may not have allowed enough. On the other hand, I 

made deductions in some cases when I was informed that 

the railways refused to make any rebate when the owner 

performed these services himself. I may add that I could 

have adopted no other mode, because I found on inquiry 

that the foreign railway rates for collection and delivery 

are simply maximum rates—those services being in the 

majority of cases performed by the owners of the goods, 
or by carters, who charge very much less. 

Another objection made to my tables is, that for Germany 

I have taken the rates for truck loads, instead of the rates 

for single packages, or so-called Stuckgut rates. The 
answer to this (and it is one which Mr Grierson himself 
helps to confirm in another place, where he says that 

in Germany goods are sent in pile truck-loads, as against 
the small loads frequently sent off in a truck in this 
country) is, that these small consignments are not, 

or but rarely in practice, paid for at the higher rate. 

They are collected for a small remuneration, regulated by 
competition, by agents, who forward them in full truck 
loads of 5or 10 tons. In making up the rates, I allow an 

ample margin for the charges of the forwarding agents— 
generally by taking a rate intermediate between that for 
5 and 10 ton loads, in all cases where the consignmeuts were 
such as would be collected by agents and made up im 
truck-loads. In other cases I allowed the Stuckgut rate. 
In regard to these matters I did my best to ascertain the 
actual course of trade, and to avoid misleading compari- 
sons, though it is possible that I may have been lead into 
error occasionally. The allowance I made would 
also in these cases cover some very small charges 
mentioned by Mr Grierson, as weighing ts 
truck, -cranes, where used, 3{d per ton, &. Mr 
Grierson points out some evident errors in the British 
rates as quoted by me. It is not surprising that, in spite 
of my having in every instance applied to the persons best 
able to give me correct information, some such errors 
should have occurred. In other cases reductions were 
made by the companies during the time that my report 
was in course of preparation; but the fact remains that Mr 
Grierson does not deny that in the main the German, 
Belgian, and Dutch rates are much lower than ours, or 
that, in the words of my report “except as to pure ores, 
coal, and coke, in certain cases, and a few other articles 
under special circumstances, the foreign rates are so much 
lower as to our traders at a serious disadvantage.” 
If this should be doubted, { would refer to the rates 
quoted by me for pig iron at pages 27 and 28 of the report ; 
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for bar iron at pages 28 and 29; for wire (after making any 
allowance he pleases for my having underestimated London 
cartage) at page 29; for hardware, at page 30; cotton 
yarns and goods at page 31; woollen and worsted goods at 
page 32, earthenware and china at page 33, agricultural 
machinery, making allowance for all errors, at same page, 
cotton and wool at page 35, and so forth.” | 
As a justification for these higher rates, I understand | 
Mr Grierson to refer to the greater cost of construction 
of the British railways. Granting that this is an element 
in the cost of conveyance, and that the charges for traffic 
can and ought to be regulated by such cost (which I 
believe he denies in other parts of his work), it should be | 
remembered, on the other hand, that if our railways cost | 
twice as much per mile to construct as those, say, of Ger- | 
many, their carrying capac:ty is also much greater; and 
that they do, in fact, carry of minerals alone {more per 
wile than the traffic in minerals and goods of all 
descriptions on the German lines, and more than three 





times as many passengers per mile (I quote from memory, | Total exports from Ist Oct. 1885 to 30th Sept. 1886 


but I believe these figures are approximately accurate). But 
Mr Grierson also contends elsewhere that the true measure | 
of what « railway should charge is what the traffic can | 
afford to pay ;"and although he adduces some few cases in | 
which railway charges are blamed for losses which are, in | 
fact, due to other causes, I do not think he has disposed 
of my contention, confirmed by the experience of most | 
traders, that “ our trade, and as a consequence the traffic | 
of our railways, is in danger, unless our railway rates are 
promptly and thoroughly revised,” or that they are too 
frequently founded on “haphazard estimates of traffic 
managers.” 

I observe that Mr Grierson confirms my opinion, that 
loss arises to railways through the unnecessary multipli- 
cation of train services, as well for passengers as for goods, 
and that this loss may be avoided, if I may again quote, 
as he has done, the words of my report “ by a more 
intimate fusion of their interests under the sanction of 

| Parliament, care being taken that the interests of the 
public in regard to accommodation and rates are fully 
safeguarded.”’ In connection with this part of his subject, 
he mentionsthat last Sessionthe Midland Company applied 
for power to make agreements of the nature of traffic and 
joint-pursearrangements with other companies, suchagree- 
ments to be subject to the approval of the Board of Trade ; 
but he omits to state—probably he did not know—-that 
this approval by the Board of Trade was not in the Bill 
originally, and was only assented to by the company after 
I had given notice of opposition to the Second Reading, 
because as presented the interest of the public was in no 
way protected. 

I would have liked to say a word or two in reference to | 
Mr Grierson’s contention that I did not fairly state the | 
proposals of the companies as to terminals contained in 
their Bills of 1885, and also as to the report of the Select 
Committee of 1881-2; but in doing so! should be com- 
pelled to occupy more of your space than I can reasonably 
expect you to grant me.—I am your obedient servant, 

Lupton House, Brixham, B. SAMUELSON, 

Dec. 21, 1886. 


CEYLON AND ITS PLANTING INDUSTRIES. 
"0 INE EDITOR OF THE ECONOMIST. | 
Sir,—The Ceylon commercial season closes on the 30th 





| 
{ 
| 
| 


| merce tables are made up as soon after as possible. 


watched the gradual development of other planting indus- 
tries since the appearance of the leaf fungus, which so 
wofully affected our coffee. Having drawn the attention 
of West Indian planters, through the columns of the 
London Times, in August, 1884, to the way in which 
Ceylon planters had developed “new products,” to make 
up for the failure in coffee, I would again venture to 
trouble the home Press with a few figures, in support and 
illustration of the position I then took up. 

Tea is rapidly becoming the main staple of the planters 
of Ceylon, and everything points to our export of this 
Nnportant new product rivalling that of India in about 
ten years time. So far, it is comparatively the day of 


—— TC 
SE 





of an important enterprise. 


arithmetical ratio. 
developed as follows :— 





? , 
Cinchona bark shows the nex 
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Tea. 

Total exports from Ist Oct. 1885 to 30th Sept. 1886 
. a i884, 1885 
= 1883, 1884 
. : 1882 1883 
i : = 1882 
“ s 1880, 1881 
i a 1879, 1880 
re = ee oc 1879 
a . —_— 1878 
; i876, 1877 


small things, but the following figures show the beginning 
t will be observed that the 
export progresses more nearly ina geometrical than an 
The Ceylon exports of tea have 


Ibs. 
7,170,329 
3,796,684 
2,262,539 
1,522,882 

623,292 
277,590 
103,624 
81,595 
3,515 
1,77. 


t chief development among 


new products, as the following figures will show :— 


CIncHoNna., Branch and 
Trunk. 
Ibs. 

--. 15,3 14,912 

z “s as. a 1885 ... 11,678,360 
. : 1383, 1884 ... 11,492,947 
oe i” 1882 bs 1883 6,925,595 
. me 1831 sy 1882 3,099,895 
a “ 1880 a 1881 1,207,720 
ws P 1879 re 1880 1,203,518 
. : 1378, 1879 373,511 
‘ -s 1877 ‘a 1878 173,497 
1876 a 1877 56,589 


” - 


For a medicinal bari, and th 


e preparations therefrom, 


there is no such scope for demand and consumption as in 


the case of tea. 


But to a fairly remunerative market it 


is believed that Ceylon can supply 7 to 10 million Ibs of 
cinchona bark annualiy without any difficulty ; while if 
there were only the market, the export of the past season 
could probably be maintained for some years to come. 
Cacao, or the cocoa or chocolate-yielding plant, has not 
succeeded quite so widely as was expected in Ceylon, but 
there are certain districts in which the cultivation has 


proved very successful. 


Some mistakes were made at 


first in the mode of planting, but these are now generally 
rectified, and there -s the fair promise of increasing 


returns. 


This is especially the case during the present 


year, the weather having been very favourable to cacao. 
The annual exports have been as follows: — 


Cacao. 

| Total exports from Ist Oct. 1885 to 30th Sept. 1836 ...... 
. ‘ 1884 9 1885 ...... 
. 1833 x 1884 ...... 
a és 1882 i WR ann 
‘ ; 1881 %” 1882 ...... 
a 9 1880 9 1881 ...... 
ss " 1879 2 1880 ...... 


Cwts. 
13,347 
<> Ge 


Cardamoms bad been for many years quite a minor 
article among our products, but since the European 
planter has given his attention to this spice, the colony 
has taken the foremost rank for its export—Ceylon, in fact, 
now ruling the European market for cardamoms as well 


as for cinchona bark. 
risen as follows: 


” 


The exports of this spice have 


CARDAMOMS. lbs. 
' Total exports from Ist Oot. 1885 to 30th Sept. 1886 ......... 236,056 
‘ . 1984 ¢ 1335 ......... 152,405 
1883 is 3004... hc 66,319 
7 982i NOOR 6s, 21,655 
a 1881 ‘a EE aca. coat 23,127 
1880 a 3G? 3s 16,069 


” a . . 
In contrast with these evidences of steady, continuous 
progress, with what may be called “ new products,” I have 


September each year, and the Colombo Chamber of Com- | ¢, place the return for our old st aple, coffee, showing an 
equally steady decline, consequent on the weakening 


The actual results arrived at for our stapie export trade | effects of the fatal leaf fungus. The export figures are as 
cannot fail to be of much interest to those who have | ¢ojlows :— 


Corver. 


Total exports from— 


Ist Oct. 1885, to 30th Sept. 1886... 
1884 1885 


”? 


18384... 


"1883 os 
1882 9 1883... 
z 1881 - 1882... 
; 1880 - 188}... 
= 1879 ae 1880... 
| ees “ 1879... 
SMR epee oR. 
1876 re 1877.. 


It is satisfactory to know th 


Planta- 
tion. 
Cwts. 


215,576 ... 
294,506 ... 
312,458 ... 
245,631 ... 
522,949 ... 


415,456 
622,306 


767,293 ... 
551,046 ... 
851,201 ... 


at tea is so 


Native. Total. 
Cwts. Cwts. 
8,117 ... 223,693 
20,305 ... 314,811 
11,483 ... 323,941 
14,422 ... 260,053 
41,897 ... 564,846 
... 38,302 ... 453,758 
... 47,308 .. 669,614 
57,216 ... 824,509 
69,246 ... 620,292 
91,846 ... 943,047 





fully taking the 
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place of coffee, over 130 000 # acres abe ing DOW planted with 
this- product, which grows well, uot only within the 
hmits of climate suited to cefiee, namely, drom 1,500 to | 
5,000 feet above sea-level, but from a few, score of feet | 
above, or almost at ses- level, to our plateau, at nearly 
7,000 feet altitude. The tea plant i is, in fact, one of the 
hardiest on the long list of the sub-tropical planter, and | 
nowhere has it found a more congenial home than in 
moist hot Ceylon. The ory of overproduction has, indeed, 
of late been raised in referenee to tea, but if English. 
speaking folk in America take to drinking tea in place of 
their favourite coffee (now hkely year by year to decrease | 
in supply) there will be a wide demand added to the | 
present one. Moreover, so far as Ceylon is concerned, 1 t | 2 
has been shown. that through the great advantages <2 
possessed by the colony, tea of a superior quality can be 

; produced more cheaply here than ia its great rival India, 

} so that the remote districts in the latter country must 

{ first suffer. 

The exports in which the Ceylonese people are chiefly 

| mterested—i.¢., cinnamon, plumbago (our only commercii ul 
mineral), essential grass oils, and the products of the | 
cocoa-nut palm, ée., vil, copra, aud coir fibres, keep well 
up, although the crop of cocoa-nuts is liable to alternate, 
according to the season. In # favourable season, the 
‘number of nuts gathered in Ceylon is now estimated a 

a thousand millions, the greater portion, however, being 
utilised locally for the food of the people. 

Briefly, the total value-of our staple exports for the past 
season may be put at 2,400,000/ sterling, while for the 
current commercial year—October, 1886, to September. 
1887—the following estimate, framed for the Ceylon 
Observer, from district returns, indicates a very consider- 
able advance :— 

SEASON, 1886-7.—Propascxy Suivment of Starte Exports. 

Value. 
Quantity £ 

185,000 cwts, at 75/ 693,750 
14,000,000 Ibs, at 1/1; 787,500 
12,060,C00 ths, at Sd 400,000 
22,600 cwts, at 80/ 88,000 
300,000 Ibs, at 2 30,000 
280,000 cwts, at 27/6 385,000 
150,000 cwts, at 14/ 105,000 
Cocoa- nut poonac 50,000 cwts, at 7/ 17,500 
Cinnamon 1,590,000 Ibs, at 1/3 93,750 
Do ips 500,009 Ibs, at 5d 10,416 
Plumbago 200,000 cwts, at 8/ $0,000 
Coir of all kinds } 10,000 ewt:, at 15/ 84,000 
7,509 tons, at 100/ 37,500 
2,000 cw ts, at 50/ 5,000 
2,500 cwts, at 40/ 5,000 
1,890 cwts, at 50/ 4,500 
6, 500, 000 07, at Id 27,009 


Cardamoms 
Cocoa-nut oil 
Copra 


Deer horns 
Sapan wood 
Kitul fibre 


2853,716 
—I am, Sir, yours faithtully, 
J. Ferguson, 
Of the Ce ylor v Observer and Tropic 
Colombo, 26th November, 1886. 

PUBLIC INCOME AND EXPENDITURE, 
The following are the receipts on account of revenue 
| from April 1 to December 18, 1886, and during the week 
ended December 18, compared with the corresponding 
periods of last year. 
REVENUE and nee Recerets. 


uf A gricu If urist. 


—Kxouipts. 
“Apr i, } April 1, 

to | 1885, to 
Dee 18, ; Dec. 19, 
leeé. | 1&5. 


Estimate - 
for the 
Year 
1886-7 
Balance on lst me 1886 — 
Bank of England , sal 


£ é& i 
Bank of Ireland. estas | 3,647,443, 


1,046,171 | 1,345,759 


iz 

' 

j 

REVENUE. Fa | sm 4098,207 
SEIN. ssiwssascsvinessompeancdill 0,000 [14,573,000 114.4 $,000 jain 

Bacio pibivideaanililll 18,187,000 |18,477,000 £79,000 
279,000 
635,000" | 5,000 
154,060 


Stam a 8,440,000 | 2 
Land a: and House ‘Duty. wal 710; 060 | “oasean! 
rty and Income o Tas 
Office .. ‘ 
Telegra 


Crown Lands .. 


Service. 


379,000 235,000 


655,499 | | 953,647 | $20 | 
1,063,293 5,732 | 
1,779,052 


78,600,916 wes 939,945 
152 


49,255 
1,935,255 


_ THE ECON OMIST. 


| Dec. 25, 1886. 


OTHER RECEIPT j 
Advances, under various Act, repaid Be 
to the Excheauer ...... es 1,110,048 1,244,992 
Money raised by E xchequer ‘Bonds de sie ; 4€0,060 
i itto Treasury RRO oss hes ccs on | 8,0.0,000 
Temporary advances uot repaid id, “for 
deficiency ..... . eae 
Ditto for ways and means. Na vgpscddvks ont 


; _Totale 63 t 26,603 ‘6, 57s oe. 


The expenditure iain aaa same period amounted to 
59,412,664’, as compared with 61,734,051/ in the corre- 
sponding period of last year; the issue during the week 
being 877,000/. The balances in the Bank of England 
and the Bank of Ireland on December 18 amounted to 
2,635,444, against 1,721,3761 a week before, and 

2,436,093 on December 19, 1885. 


TO READERS AND CORKESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 


communications, 
Communications must be authenticated by the name of the writer 
eee eee eee eee eee 


The 


Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 


Ax Account pursuant to the Act 7th and 8th Victora, cap. 32 for 
the Week ending on Wednesday, the 22nd Dec., 1&6. 


ISSUE DEPARTMENT 


£ £ 
33,607,640 Goverpinent debt 11,015,100 
Other securities . 4,734,900 
Gold coin & bullion... 17,857,640 


Silver bullion ie 


33,607,640 


Notes issued 


33,607,640 
BANKING DEPARTMENT. 
£ 


13,132,151 
20,326,232 
0,332,535 
1,302,348 


£ 
14,553,000 Government securi- 
3,101,321, tiee..... 
3,955,893 Other securities ..... 
©9313, 524 Notes.. 
Gold and silver coin 


169,528 


Proprietors’ wet 
a = 
Public deposits* 
Other deposits......... 
Seven-day and other 
DENS cecroscorecrccsces 


eeeeeerers eeseesous 


44,693,266 44,093,266 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend — 


’, MAY, Chief Cashier. 


THE OLD FORM. 

The above Bank accounts would if made out in the old form pre- 

sent the following results :— 
LIABILITIES. 

Circulation Goaiating Bank 

post bills) ... ‘ 
Public deposits . 
Private deposits ... * 


Dated Dec. 25. 1886. 


ASSETS. &- 
sesosecsee fAOOD,28 


Securities .. 19,159,9 


24,444,633 | Coin and bullion... 
3,955,893 | 
22,313,524 


50,714,050 £3,815,57 


The balance of Assets above Liabilities being 3,10i,52i/, as stated in the above 


account under the head KesT. 
THURSDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit :— 


Increase. Decrease. 
& £ 
295,035 


Circulation (excluding Batk ae ar — 
$60,280 


Public deposits ......... 

Other deposits... see ineavWheUNneseness seasetonmanininte 
Government securities. ~ + ‘oan 
Other securitice .. 

Bullion .. dis kesheies aiihiptiasiiiade 

ITN scenes Snedecosstetannliee peutiinediictbiaesscabivneciepldaed aaneene 
IES ; GIS scsesceone 


The following sheaen pe amewh os the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months rs Dec. 22, 1886 :- i 


1,189,153 
66,277 ‘ 

en 783,707 
110857 42 


Gold 
. in from 
Date, | Coin and | Abroad, or 


| Bullion. out for 
Export. 


Oirculati'n ‘Securities 


(excludng 
Bank Post Deposite. — panes 
Bills). ay | 
& a 4 £ at 6 
P0,(G0 out 25,138,005 28,667,883 85,298,718 11,812,¢86, 
£5,060 in 25,581,675 32,083,067 39,119,640 10,723,187 
60,060 in 25,402,345, 28,182,801 35,388, 293 10,631,853. 
186,000 out 25,107,010 26,738,252 23,803,618 10,791,647 
‘ 24,836,700, 26,202,106 83,108,493 20,040,166 419 4 
25,103,705. 26,838,951 84, 225,919 10, "465,800 poe 
24,827,255) 26,926,103, 88,861,369 10,959,632 40} — 
20,119,143 24,576,145 26,423,103 22,990,953 11,292,998; 422 — 
20,100,177 24,217,640, 26,890,679 snnek et 11,632,637 | 445 — 
20 1 24,388,880) 25,574,359) 32,029,406 11,364,061 | 444\— 
| 20,100,783 24,191,675 25,426,065) 31,580,952 11,659,068) 4 
19,953,695 24,050,070, 26,597,090, 82,792,106 11,643,625, 
19,159,988 83,000 out’ 24,275,105 26,269,417 33,458,383 10,634,883 


to Liabilities.’ 


| % of Seanvs | 


& 
21,200,781 
20,554,862 
20,284,196 
20,148,€57 


026,866 
3 10,809,505 
20,016,937 


4BZEx 


Op ee 
1 1 | Ss< | Bank Rate. 


aaa 
o 


Ve 


| 
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Bank Returns, the Bank Rate of Discount, the Price of C 

Price of Wheat, and the Leading Exchanges during a cuter na: 
oak, corresponding with the present date, as well as ten years 
ack, viz.:— 














At corresponding dates) Dec.27, Dec. 26, Dee. 24, , Dec. 23, | Dec. 22 
with the present week.' 1876. 1888. 1884, 1385. | 1886 
Circulation (exciuding £ £ £ £ £ 
Bank post bills)........., 27,808,255 24,990.595 24,724,950 24,595 229 24.975.105 
Public deposits ...........| S,173488 8,988,004 8412 102 —-BZ69,521 3,985,893 
Other deposits ............| 22,875,678 21,789,345 21,010,251 23.241,571 22°313,524 
Government securities...) 15,958,653 14,462,798 13,162,619 11,558,949 13,132,151 
Other securities .........) 17,518,852 21,763,307 22,950,172 211446,974 20,326,292 
Reserve of notes & coin; 15,467,179 12,395,738 11,514,024 11620,008 10,634,883 
Coin and bullion ........ | 29,365,434 21,666,273 20,502,674 20/302543 19,159,988 
ee of reserve ; | ae 
to liabilities ............ 49 39 | 339% 34 Y 
Bank rate of discount... 2 ~ oe oe ey i “ $ 
Price of Consola .........  945x 100jxd_ (9 a3 | 100x 
Average price of wheat 50s Sd 308 2d | Sis fd 203 34 | 839 4d 
Exchange on Paris (sht), 25 12} 22} 25 189 23325 41} 36 25 27) 27} 25 38} 43} 
— Ansterdam(sht) 121122 12 2) 3) 12 4344 121 122122123 
— Hamburg(3mths), 20 66 20 58 62 206973 2055 59 | 2063 67 


Clearinz-house return... 65,508,000  69,847,(00 — 97.565,000 95,500,000 116.213 000 


The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1876 an excess of 5,356,824/; in 1883, an 
excess of 25,838: ; in 1884, a deficiency of 1,539,921/ ; and in 
wien of 1,794,597/. In 1886, there is an excess of 


In 1884, money hardened slightly in value, owing to the usu 
demands incidental to the close of the year, and the cecurrence 
the Stock Exchange account. 

In 1885, the money market was rather firm, and the Stock markets 
extremely quiet. In neither was there any salient feature. 

The following figures from the official returns show tle amounts 
of bills and cheques cleared at the Bankers’ Clearing-housesince the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 


a ™ —— 
a 7 


antennae cS (000’s omitted. ) 





























Weeks Stock Exchange he ” 
; ° . i e 
Ending. Total Pay Days. Consol Pay Days. } oy ie = 
£ | Date.; £ | Date : - 
} ac ee apt, ee . x Late. £ 
In.6to Sp.29 “sera Jn 1Jne 113503,442Van. 6 19,627, jJap. 4 20,682, 
Ce nee. 113547, ] 80, 58,104, Feb. 3 19,700, |Feb. 4 14,728, 
13 serene 102378. July 15) 49,351, Mar. 28,098, Mar. 4 16,330, 
0 | an 29) 45,607, JApril 2 24,016, April 319,553, 
tov ig sos Pos 22 46,776, May § 13,771, [May # 15,514, 
, “> serene 9.002 . 27, 48,543, June 1 18,89], une 4 16,443, 
he sasens ispo18" Sept. 1s 45,768, Wuly 5 23.158, PJuly 3 19,165, 
= 29.446. 29, 65,508, fAug. 5 22,636,JAug. 4 19,196, 
24 160,008 Oct. 13' 65,614, Sept. 1 20,413, fxept. 4 15,496, 
Dec. Liss. corned , 28; 54,615, {Oct. 4. 22,719, (Oct. 4 22,710, 
8. 146.991. Nov. 12) 60,057, JNov. 4 18,804, |Nov. 4 18.894, 
16 ” 116243" 23; 55,190, |Dec. 1 26,533, Dec. 4 39,527, 
SB tuive =29, [Dec. 15 69,197, 
Total, 1886... Renters, 1,127,873, 963,497, | 978,131, 
idg. > 539283: ys 
total, 1885 y ste ap 885,863, 247,792, 223,044, 
Inc.orDee. » + 66,730, +242,010, + 15,704, — 4913, 
ena = 68% = 273%} = 63% = 22% 
in 1885 ...) 5,511,071, 935,084, 249,327, 221.873, 
Do, ’84... 5,797,587, |» 960,623, 268,352, 242.659, 
Decrease in’ 286,516, 25,539, 19,025, 20,786, 
_1885_ eoence = 4°9 h ove ; = 26 % = 70% = 85 % 
*The “Fourth” fell on Sunday. 
t A Consols settlement occurred on Jan. 4. 
The following is the Manchester Bankers’ Clearing :— 
1885. 1384, 


Total from Jan. 1 to Dec. 26 ..,...£104,371,160 £109,367,314 
Decrease in 1885.......00....0+008 4,906,054 = 4°6 percent. 


4 1886. 1885. 
{ Forty-nine Weeks ending Dec. 11 ........ £118 354,098 .. £107,642,216 
Week ending Dec. 18 ..........0.0+0 sue SB ART6 1,269,095 








Total to date..........0.60 115,703,814 109,011,312 


—— 


£6,192,503 = 5°6 per cent. 


Increase in 1886............ 


The principal items in the latest weekly accounts published by 
the following continental and American banks are compared below 


with the previous statement and with the corresponding state- 
ment of last year :— 


BANK OF FRANCE. 


Comparative Increase 

















Dec. 9, Dec. 16, | Dec. i7, or Decrease. 
| 1886. 1886. 1885. 
Last Week Last Year. 
eR eeninteeeerccceetneaeccnemnnsieaentis | anontienaiememnestes Oe ee \etiaatienetaibobiiek Ploctinaiell 
inang A eeet®- Li £ £ e & 
Coin and bullion—Gold ... 51,271,000 50,843,000 16,623,000 528,000 + 4,240,000 
Governme Silver... 45,721,000" 45,710,000! 43,6 3,000 — 11,000 + 2,087,000 
Priven went securities ... 14,194,000 14,105,000, 14,11:3,000 ake’ siete 
vate Settled ....sse.. 30,371,000 30,808,000 36,525,000 — — €3,060'— 5,717,000 
ILITIES. 
Notes P ; ” 
ttessesecsesesseesseeseree 108,569,000 108,731,000 117,378,000 + 172,000 — 8,647,000 
povernment deposits ..... | 11,407,000. 11,212,000, 6,125,000 — 15,000 + 5,087,000 | 
Vate deposits ............. 13/831.000 13,008.00€ 14,278,000. $233,000 — 1,270,000 
IMPERIAL BANK OF GERMANY. 
Dec. 15, ~ Dee. 7. ; Dec. 14. ‘teats Ninety anes 
' 1886, 1826. 1885. ‘Last Week. Las i 
Coin and bull poo a | 2 oe ee 
a ‘and bullion serseeseseee! BHF 43,006) 33,963,000. 32,102,000 + 580,200 + 2,441,000 
Taanenaavances.... 25,157,000 24,782,000, 20,957,000 + 375,000 + 4,200,000 | 
— circulation...) 41,007,000 41,447,000, 35,603,000 + 250,000. + 6,004,000 
MNES ......06 ..! 16,488,000 15,700,000 15,325,000 + 738,000 1,113,00 9 
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Subjoined is our usual table, affording a comparative view of the | 


| . 
| easier. 





| loan market more activity has been observable, and borrowers 
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| time to come. 
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AUSTRO-HUNGARIAN BANK. 





















































| Dec. 15. ; Pec. 7. ; Dec. 14. | | 
1886. 1886. | 1885. Last Week} Last Year. 
, Assets. £ £ oe £ 
Coin and bullion—gold ...} 6,696,000} 6,696,00° 6,917,000 # — 221,000 
Di = silver...) 13,847,000) 13,868,00( | 12,975,000,— 21,000 + 872,000 
aces advances .../ 15,510,000 15,499,001 | 15,470,000:4+- 11,000/+ 40,008 
Bo t ILITIES, | 
——__ Sen i ce 34,959,005 £4,819,000' 24,867,000'+ 140,000 + 92,000 
Be ae NETHERLANDS BANK. 
Dec. 18. } Dee. 11. , Dec. 19. SARs stow: 
| | yee6. | see. | 1835, |Last Week.|Last Year, 
AsserTs. + £ } £ £ £ £ 
} Colm and bullion—Gold .. | 5,722,060} 5,884,000) 3,983,000) — 162,000) + 1,738,000 
| _ Silver...) $124,006} 8,076,006; 793,000 + 43,000,+ 231,000 
Discount and advances ...} 6,609,00(| 6,208,006) 7,281,000! + 301,006\— 772,000 
LIABILITIES, | | 
| Notes in cireulation......| 26913,00 | 26702.00¢| 16,065,000 + 121,00 + $18,000 
Deposite 0... u.ececcesseere } 2,180,00CP 2,652,000) 1,823,00(| + 73,000\+ 366,000 
- eds NEW YORK ASSOCIATED BANKS. \ 
, Dec, #8. , Pee.il, | Dee. 1. 
1886. 1s36. lssd. Last Week. Last Year. 
Asserts. £ £ £ £ £ 
| Bpecic vv. cccccecsecercseceeseeee.| 34:280,00C| 25 200,000! 19°60,000'— 320,00°'— 3,680.00 
| Loans and discounts.........! 68,740,000) 70,£80,00@ 67,520,000 — 740,006 + 2,220,000 
| Legal tenders ..................| 3,620,000} 3,626,0°@ 5,660,000 Se '— 2,040,000 
Liabmitres. 
| Circulation ............0.-2-+:.} 1,580,00€} 1.580,00¢; 2,060,00C se i+ 420,600 
| Net deposits .............:.-.{ 70,760,000] 72,040,000) 75,500,000 — 1,230,000 — 4,740,600 
| RESERVE (Specie & Notes). | 
| Legal reserve .......c.sccss0+0. £ 17,690,00t f 18,010,000/ 18 $75,000 — 329,000\— 1,185,000 
Excess ofactualreserve...j  810,60( $30.000! 6,437,000! a '-~ 5,627 068 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
| at ls 8d; and the franc at 26 per Li. Americap currency ig reduced into 
| English money at 4s per dollar. 


BANK OF SPAIN, 


The following are the chief items in the return dated Dec. 18, compared with 


| 
| the preceding return, the peseta at 25 = £1 :— 


| Dee. 1s. , Dec. i1. Inc. or Bec, 
; ; ASSETS £ £ in 1886. 

| Coin and bullion .............. 9,611,000 9,457,000 + 154,000 
D SPOON kncoctinscnapeeaemaatinnte ! 34,545,000 34,362,000 + 186,000 
s LraBILitiEs. ; 

| Cireulation...........c00.ceeserss- .«.} 20,898,006. 20,4°8,000 — 30,000 


_ 267.009 





13,755,000 13,488,000 + 


BANK OF RUSSIA. 
The return, dated Dec. 1, contains the following totals, which are compared with 


| 
' 
those issued a month ago:— 


) Dee. 1. Nov. 1. ‘Ine. or Dee. 
ee ASSETS. ' F £ in 1886. 
| Coin and bullion, gold (at 7 roubles) ceveee-. | 24,335,000 24,335,00€ i 
| De do gold and silver (at 7 roubies) | 12,227,000! 11,800,060 4 427,000 


| Treasury debt (at 10 roubles) | 69,496,000 69,496,000 
i LIABILITIES. 
at 10 roubles) 


active 


a hos,¢43,000 104,943, 90¢ 


Circulation issue ( 
Do |. 93,743,000! 


Discount AND Monry Mar«ev.—The money market has been 
quieter in tone during the past week, and rates become slightly 
In discount circles but little has been doing, and the 
rate for fine three months’ bank billsdoes not exceed 4 per cent., 
at which figure the French houses compete for paper. In the 


have had recourse to the Bank of England, where full rates 
have been charged. On Wednesday, money was wanted in 
connection with an instalment en the last New South Wales 
loan, but to-day the market is inactive. The movementsin the 
rates for fine three months’ bank bills and day-to-day money 
during the week have been as follows :— 


Last 
To-day. Thure’y. Wedn’y. Tuesday. Mon’y. Saturday. Friday. 

4 4 4 he 4 To % 

Ri iincivcs — se eS 4% ee 
Money 4 344... 33) 34 3h... 3h HB 


As was mostly expected, the directors of the Bank of England 
have made this week no change in their official minimums 
despite the depletion of theiv reserve of netes and coin. But 
at the same time, it seems elear that no such early reduction in 
the rate can be looked for as some people are inclined to expect, 
The Bank of France has, it is true, released some of its gold, but 
this was only done under pressure, and the supply will soon come 
toan end, forthatestablishment, likethe Bank of Germany, which 
has this week raised its discount rate to 5 per cent., is certain, 
in the present position of polities, to retain a tight grip upon its 
resources. For the present, it istrue, gold has ceased flowing 
from the Bank of England to the United States, but the 
exchange is still'weak. Moreover, there isnow a demand for gold 
for Australia, and although this is not certain to develop inte 
an important drain, it means, at least, a stoppage of our sup- 
plies from that source. It is difficult, therefore, to see from 
whence the Bank of England isto draw gold to strengthen its 
position, but. it is bound to do so if possible, and hence it 
appears as if the present Bante rate must be maintained for some 
And this rate will also tend to be the effective 
rate in the open market, since the revenue collections will reduce 
the latter’s resources, to the benefit of the Bank. 

The return of the Bank of England shows .a decrease of 
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| dues ‘is also mentioned, and upon these, apparently, it is hoped 
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. : ir in its altogether bankrupt condition, will part with any- 
009,000, due to an expansion of 225,000/ in the note circula- | ment, 1n its altogethe hee ’ p \ any 
oe goupled a sa of 784,000! in the stock of bullion. | thing worth having without obtaining a full adequate quid pro 
’ ’ . 


- 199.000 that | 12 Moreover, it is difficult to believe that any loan could be 
The latter was less than the recorded efflux by 199,000:, so that | 7g upon such a security as the Peruvian Customs dues. 


this amount must have been returned from the internal circula- | [ye Peruvian bondholders are scarcely likely to throw good 
. es iti sre is an increase of 660,000/ mey after bad. 
tion. In rs = ate ore _. soso a ier _ mc a Otago Harbour Board of New Zealand state that they 
but the private deposits have been reduce? by 1,7 08s The net | have had it brought to their notice that the Otago Dock 
public deposits, however, have increased by 861,000/. 1e ne Trust contemplate raising a loan of 80,0002 to 100,000/, and 
result of the changes is a decline of 3} per cent. since last week | they have, therefore, instructed the Colonial Bank of New 
in the proportion of the reserve to the liabilities. The stock of | Zealand to make known the following facts :—Originally, the 
bullion now stands at 19,160,000/, an extremely low point indeed, Otago Harbour Board and the Otago Dock Trust were prac- 
‘ag aa NRE at tically one body, the governing body being identical, but 
on Fagg ieet . by recent legislation the Otago Dock Trust has become 
The silver market has been rather dull during the past week, ; a distinct corporation with a distinct governing body, 
and bars close lower, at 46d per oz. except that the Chairman of the Otago Harbour 
The India Council sold the following drafts on Thursday:— | Board is an ex officio member of the governing 
bot a | body of the Otago Dock Trust. The Otago Harboard Board 
ime ‘LA | desire to point out that there is now no connection between 
per rupee, in full. | themselves and the Otago Dock Trust, financially and oterwise, 
| and that the funds and revenues of the former are entirely’ dis- 
tinct from, and in no way available for, the liabilities of the 
| Otago Dock Trust, and they especially desire to make it clear 
that the loan will not be brought out on their credit or with 
their approval, but, on the contrary, against their express 








£ 
7,700 in bills on Calcutta at... ............ 
5,200 in bills on Bombay at......,. .... 
4,000 in bills on Madras at ... . ........... 
110,000 in transfers on Bombay at................. 1 5§ ee, in 
From April 1 toWednesday night remittances for 9,19,75,050 rs 
had been sold, realising 6,590,676/. 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 

















ee | ae | opinion as to the necessity for the works contemplated, and the 
38 | ee sufticiency of the security for the payment even of the interest 

& = |3 Months.4 Months.}6 Months.'3 Months. 4 Mesthe,/6 Months | on the loan. 
ES eee ee ee % | % -%\  % | THe Srock Marxets.—Owing to the approach of the 
es 8. 1 1} | of 24 > 3 3 t ! ; 3 holidays, not much business has been transacted in the House, 
ls 3 ; | ; | 3 3h! 3 | 34 32 | nor is there likely to be much activity next week, since two 
2. | a a eh | 34 ‘ 3h ‘ | 3h 4 days will be observed as holidays, and the settlement will 
Nov 2 i _ 38 3 3h | i ‘ t ‘ st : | engross the other days. on we of oo during the 
~ a ae 23 | 23 3 | 2 38 Sk 3h) St 3% | week has been downward, although towards the close more 
pee. “3. 5 | sf st 3 | “4 4 34 34 31 3} | aaa has been observable. The main influence affecting the 
i i 31) i rs 4 | i 5 a dates onal. | markets has been the position of politics on the Continent, 


which has given rise to alarmist rumours. For these, the war- 
like preparations of Germany and the other Great Powers cer- 
tainly afford some reason. In addition to politics, the 


"* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 


The rates of interest allowed for deposits at call and notice bythe 


joint-stock banks and discount houses are now as follows :— monetary outlook has also continued to excite mistrust. As a 

Private and joint stock bauks at notice ............. .. 34 per cent. | consequence, speculators for the rise have continued to liqui- 

Discount houses at call ....... on eons ene eeeeeeeeeneeneseneeens 34 per cent. | date their accounts, and the amount now open is not at all 
—_ seven days’ notice ................00008 3} per cent. | 


_ fourteen days’ notice ...... 3 per cent. | large comparatively. The position, therefore, is sounder, and 
The discount quotationscurrent in the chief continental cities are | the turn of the year is likely to bring higher prices, unless 


as under, | anything unexpected occurs. 

Bank Open Bank Open | : , 

Rate. Market. Fate. Market BRITISH GOVERNMENT SECURITIES, &C. one Consols have 
PEED: cinumces 3 Feb, 22, ’83} 3% Madrid ...... e 4 | drooped, owing to the dearness of money, and to the unsettling 
Berlin ........ 5 Dec. 15,’86)4§ | Lisbon Apl 86]5 ... 44 | political reports that have been in circulation. On the week, 
= fine ; - 3 Sang gee Feb. a3, 60) 4 | prices show a fall of from ;; per cent. Indian stocks have 
Amsterdam... 2}May29,'85) o4 St Potersbrg Pe °. 12 e575 had a quiet and dull market. Home Corporation stocks show 
Brussels ...... 2} June 19,’86}2g |Copenhagen 3 "Boe /no change on the week, but Colonial Government bonds are 


At other centres the latest recorded quotations are :— | mostly a trifle easier. 


Discounts. Overdraft. | — ons i i 





% 
New York (call money) 3 





























-Cuosine Prices..—— ———~) Move- 
Melbourne......6t08......7to9 | \ "Tass To- | 
= cee ne Fe eet csem Ow BG e eee, | ; | { t 
Ditto (endorsed bills) .-.» 54 t06 | Sydney ........ 6 to8...... 9 to 10 | Fri. Sat. | Mon. | Tues.| Wed. | Thur. | day. "Week. 
ents mene min, ... 5 | Adelaide ...... 6to8.....8to9 | as |. pee | 
m oy, Bani ae ee Montre’l 5 to6 (callmoney 3to 4) | Consols tor Money .../100)33 1004 f 1004 3,109 4.999100} 993190) — 
The following are the standards for gold points of the four principal | _ Ditto Account ...... 100}4x 1005 4 100} } 1004 200 410033 §) .. |— 4 
gold exchanges :— | Reduced and New %'1003 41005 31003 $100} $100) p100g 4... |— § 
°° Seeneh — | New 28% w.cccssvseeeeiQ3h 2x/93$ 993} 3934 993) 993, 2... | 
25 millet aah eee $ American. | New 2 % avn. /88) O88 O88) Sd} | OSSh O88} 9... | 
taal 4 or us ao mille for as ae +9 mille for us. Excheq. Bills,June,2%)2/d 3p 3/d 2/p3/d 2/p3/d 2/p3/d 2/p3/d 2'p Asi 
: 4 7 Bp Bank Stock ............. 1296 7/205 7295 7295 7205 7295 7 i ou 
- AED Cane aT eS agnst. us. | 4.327—8 p. mille agnst us. India 4 %red.,Oct. 88 10142} 1019 24 1013 2} 101 2}. 1013 24 1013 2 Lo § 
ustralian—102l — for us. Do 3} % red., 1931 [1004x100 $100 3100 4100 4100 | ee 
The exchanges were yesterday :— Do 3 % red., 1948... 864 7x 864 186) ro if pe d 6h om | ne 
French short exchange f 25.38, or 7} i ty ec BoeotWackess i108 3x'10 0s furs St nae 2 1S 
eae per mille for us. Met. “of Work 1108 4x,108 4108 4107) $$ 1074 841073 8 - j 
German short exchange m 20.38, or 34 per mille agst us. ' "= wma a : aes | fs ‘| " ‘| ve 


New York exchan ; : 
“Cable seein ° } $4.83}, or 6} per mille against us. 


* There is a premium of 6 per mille ou gold in Paris. 


Fore1GN GOVERNMENT SEcuURITIES.—The market has been 
rather depressed during the week by realisations at Paris and 











Thetetiont : MEETINGS. _ Berlin, accompanied by somewhat warlike rumours, based 
__=Re following meetings are to be held during the ensuing week:— | mainly upon the military preparations of Germany and other 
Company. | Class. Date.| Place and Time. | Powers. To-day, however, the market closes firmer, and more 











— 








On the week, Spanish 
and Portuguese show a heavy fall, but most other Inter- 
national stocks are practically lower. Amongst South 
American descriptions, the better class stocks have been fairly 
well supported, but low class mostly show a loss on the week. 


African Steamship ............... (General............Dec, 31 21 St Helen's place Z| Senne AE EE tet Seren. 
Canada Company ............... General ............] 4 301 East India avenue, at 14 
Venezuelan Austin Gold Mng.'Ex-General ..... » 29 Dashwood House, E.C., at 3 
The report of the Peruvian Bondholders’ Committee, issued 
this week, gives a copious account of the negotiations in which 
the Committee have been engaged, but in most of these there is 
but little that is new. Reference is made, however, to an 


arrangement with the Peruvian Government now under final | at the last settlement are also giv rposes 
; ; } 5 en for reference co 
consideration, which gives to the bondholders certain railway ts ee “Making 
land and mining concessions. The concession of certain Customs t Weelt ion 
Argentine 6 % Public Works, 1871 ‘ : 
Ditto 6 % Railway Lcan, 1881...... o pa . 
aor fh _, RRS Smee. yy yam 
austrian $ % Gold Rentes......66 ssc 8991 ., 8890 1. 





to obtain a loan, with which the other concessions may be 
developed. But it is doubtful, indeed, if the Peruvian ate: 
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Subjoined are the latest closing prices of the more important 
issues as compared with last week’s prices. The making-up prices 
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| <-Closing Prices— Rise ——e 
| Last Week To-day or Fall. Prices 
| Brasilian 5 %, 1865 .....+..» css soierebasincce SONNGO... O0hiens.. One 
| Ditto 6 %, isi iis : 1004 Ws a - ~ 9) 
| Ditto 6 %, 1875.. ... 100 1} ... 1004 11 .., aol tes 1C04 
! Ditto 44 Gold Loan, 1879 CMW wt EO on te ee 
\| _ Ditto 44 %, 188 ss wae ~ & 
Buenos Ayree 0, 68 ain 1886 Sin ME Gti iceas ae 
at OO 6. we OB se ae 
-mee 2 10 8 .. 100} 
ptian 4 % Unined Lebs 74} 3. 74h 2 S.% * mt 
Po 6 % Preference ..... 945 3... O44 3 -- _ osi 
Ditto 5 % State Domain "* ie OEE Bee 
_— a, 1888 Daira Sanieh.. wa a 71 3 os one 
French 44 %, 1883......... 07} 8} ... 1071 8 a eee 
Hungarian 6 %, 1818 99 101... 99 101 t . Len 
Ditto 4 % Gold Rentes 88h 2... S33 4 : ° on 
Italian 5 %, 1861 (less 13°20 % tax) 994100... 993100... 1. 1008 
Mexionm 3 4, FSB) cescocccccstesenes 72 .. 2 eR, - 
Peruvian 6%. 1870 ... sanneh -. 16h 2. -- f= See 
Ditto 6 %, 1872...... a . =i. te 
Portuguese 3 7, 1853-8u ot ea Symes he Pe 
Russian 5 %, 1870......... % 9 .. 2 9 i 
Ditto 6 %, 1871.. Sica coe 
Ditto 5 %, 1872... wie mai. . fF - Se 
| Ditto 6 %, 1873... x eat & e Bce 
Ditto 4} %, 1875 88 9 87 9 ya } “ o 
Spanish New 4 %.. 663 7h... 653 3 god 
Ditto 2% Coupon Bonds... oe. aa. — 3 =o 
Turkish, 6 Z, 1804 “Tribute Loan 4. 2 4. ; oa 
Ditto 4} %, 1871......... ditto.. ie le tw. SE Bie. om. sea 
Ditto 5 % Detence......ditto........ ...... 85} . 84) } a ee 86 
Ditto 5 %, General Debt (Registered).. 1214 ,.. 1214 = 
Ditto 6 %, 1869 (Registered)... 24 3214 * es Geen ae 
| _ Ditto 6 %, 1878 (Registered). anc Re” nape 
United Staten de: 5: 1O08 is, St SE ow ee Sy EES 
Uruguay 5 % Unified .. 43} So AIAN a ones R a 
Virvinia 6 %, New Funded (Reg.) ........ 57 9 .. 568 2. — 1 ™ §8 


OOOO” SH Ooooouooonoann-"-".-"-w-".----.--”.--. ---—nw—wr”—”;w»;»;»n»wn»n»»JmJorTr~€r~ronrwrwwrrwr=rrrrOrnrnn-nnrrnrvov-zev_Lnr2z2222--—~_””_"”~~”~_~__~_~___~_~=_u_ A A SS SSS 


Home Raitways.—The market has been inactive, and prices 
| have fluctuated within very narrow limits. In the early part of 
| the week prices were to some extent adversely influenced by the 
| weakness of the American and foreign markets, and they have also 
latterly shared in their improvement. Realisations by operators 
| for the rise, which have now ceased, have much reduced duri ng | 
| the past few weeks the volume of speculation, and the amount 
to be carried over on Tuesday next is small. In view of this, and 
the decision of the Bank directors not to advance their discount 
| rate this week, prices to-day ( Thursday) close firm. The chief 
| change is a rise of 1 per cent. in North British. Most other issues 
are weaker, especially Great Northern ‘‘ A” and Metropolitan 

| Ordinary. Hull and Barnsley have fluctuated sharply. On 
Saturday, they were offered at 17, from which they rallied to 
193, but close lower. 








The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 


‘Making 
Closing Prices—~, Rise up” 
Last Week, To-day or Fall. Prices. 


| Caledonian .......s.000 vase cnescescesooesrete OB eo wa — § { 
| Great Eastern .... wrccccereccedecesecssce ORG eee ke - i a oot 
Great Northern .. encsogtewsscecséicnccaseces BEG 15 .. 1415 . a. Se 
GOR taiiiralisccttinusimctigins ME .. WS 7 — 1h. 108} 
Great Western ..... . 1358 & .., 1854 + § w«. 18% 
Lancashire and Yorkshire. coves soccee LIZHISE ... 112 13 — § w. 119 
London and Brighton... pesbvekebasentacte: aN sat Sew ee 
Ditto A... covcesece LIZZ 3... 1ITPS + 3 .. 118} 
London, Chatham ‘and ‘Dover . srovecee 22 3h. 23 4 ue  & woe Bh 
Ditto ‘Arbitration Preference . Geaccegecess BORE Bac. 1008 13 — £18 
London and North-Western .. sccccsecce LOLD = § wp 1GIE § rare 163 
London and South-Western .. ngocctsces BOOT o 196 6 — i 126} 
Manchester, en Lincoinshite... 6970 ... 6870 w — + ww. 6OF 
Ditto Deferred . oust OF nS de Bo ae ee 
OOUDUIUIIIOIN siidocsidtctashstentxtccediencei,’ Kole 114 i sa Oe i14 
a bistescend Senne oo ee 39} 
Midland , bi rears pica dat at Pn Ok oe vee 1239 
North Staffordshire... soccercceescecccvcee OLE 2h... OLE DE  ... cee vce OB 
| North British ...... Bs ea gt I at RY pee 
North- paws—Ooneaie es eccvccce ADAS § 2ee 1GIG F we 8 coe ERS 
| South-Easte a ee: Sf ee 
Ditte Dek Selena. cosce vos LOOJIOZ ... 109910 ... — § ... LI24 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending December 19 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1885. For purposes ot comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist uly, as 
in the case of the English and Irish systems. 

The decrease of 15,547/ for the week onthe English and Irish 
ines is equal to 1°52 per cent., as compared with the correspondin 
ye - aoe yet, while the decrease of 1,150! for Scotland is aaa 

r cen 
i The respective aggregate totals show for the English and Irish 
aoe an increase of 149,082z, equal to 0°55 per cent., and for the 
cotch lines an increase of 2 129;, equal to 0°08 per cent., as com- 
Pared with the corresponding period of 1885. 








Arvrecate 
Kiveipoo of 
Week's Increase or Half-year _— Ine. or 
Seas. Decrease aa Dee. 
Great Eastern . wreecsesserseeve oo 60,886 + 1,740,309 + 25,297 
Great Western eee eec es 72,349 —_ 1917.7 55 _ a 
York: 7 ie 7 o- 
io ‘nat tiocoot che 
- 1,111,363 + 49,627 
+ 668,260 + 26,541 
~ secsssees 4,842,890 + 60,268 
bea vessesees 1,453,182 + 16,044 











cnt 
| THE ECONOMIST. 


1611 

















Manchester, Sheff., & nani 42,793 — 999 1,027,146 — 6,282 
Metropolitan ..... sume 12001 4. 252 317,220 + 11,479 
eee District ascii ‘ 7,268 + 163 199,351 + 4,490 
eccccccscccees 134,059 a= 6,357 3,518,970 — 120 
North-Eastern... - 104580 — 2313 2008372 aboue 
| South-Eastern ., 35.508 4+.- 382 1,047,873 + 27,074 
Great eat ——_ ll ote + 1 315,029 + 9,674 - 
Gt. Sthrn. & Western (irelnd. 13,279 — 1,048 369,396 + 2,30 
Midland Gt. Western (Irlnd.) 10, ae 66 2.3466 + 8,253 
1,002,963 — 15,547 sue 27416894 + 149,082 
Caledonian ... ... - 49,733 — 1,138,606 — 21,341 
Glasgow and South- Western 18,405 + 433,348 + 549 
North British .. astsedavede.  SES08 sh 1,008,690 + 22,922 
116,112 — 2,640,644 o 2,129 





Cotontan Rartways.—Grand Trunk stocks and Canadian- 
| Pacifie shares have hardened in price, although the market has 
been very quiet. Indian railway stocks are unaltered. 


' The following are the latest closing prices, &c., of the leading 
ssues :— 


Closing Pri Rise ns 
7—Closing Prices—~. up” 
Last Week To-day orFall Prices 
Bombay, Baroda, &. . ieeiettesssnvaiecaae’ MEET, den: MEMES: » wis, «tomo tuaen Cae ae 
Canadian Pacific, Shares ..... ccoscevesses, OOP Oo CE Zu + § a Th 
East Indian Deferred .. coo MET OE cid EE loti. eine. pean 
Grand Trunk of Canada, Ordinary... oa 133 i Me oe em . 
Ditto,4 %, Guaranteed . ae Tian +. § wa 1 
Ditto, i, 75% 8... 765 + «o 74 
Ditto. Second eae aS ee Ce we 5 
Ditto, Third Preference ..........ccccsseese 304 4... 304 — eee 
Great Indian Peninsula .. — 3 ee. a ae 


AMERICAN Rattways.—The market has been active and 
feverish. At the beginning of the week prices gave way upon 
| renewed realisations both here and in New York, prices closing 
| very flat indeed on Monday. Later on, however, the New 
York market recovered, and since then a distinctly firmer tone 
has prevailed. On the week the fall is especially marked in Cen- 
tral Pacific, and Union Pacificshares, which have been depressed 
by the temporary postponement of the Bill for dealing with 
these lines which is before Congress, and it is also decidedly 
pronounced in Philadelphia and Reading, and a few other 
issues. But the ‘* Vanderbilt” and Southern issues—New 
York Central, Louisville and Nashville, &c.—have improved. 
The last-named shares are as much as $4 higher on the week. 





The following are the latest closing prices, &c., of the more pro- 


minent issues :— 
a . os ** Making 
—Closing Prices—~, se up” 
Last Week To-day. or Fall. Pricer. 
443 5B... 443 4... 


Centrai Pacific, Shares ... 


Snwee _ a an 
Chicago, Mil., & St Paul, Com. “Stock . « 93) a « 938 2.. — ; oie oad 
Denver and Rio Grande, Shares . ot ooo SS a tan + FE a ae 
Ditto 7 %, First Consol. Mortgage Certs 120 3 vee 120 Bae nee nee tee ane 
[inois Central Shares ........ 0 185 7 ee WBE 7 nee ee tee tee 187 
Lake Shore and Michigan Sothrn, Shares O78 § .. 969 § .. t+ F vee OOF 
Louisville and Nashville,Com. Stock ... 62) %.. 665 §.. + 4 «. 69 
Ditto 6 %, General Mortgage  .......0..+: 110 “12 i 110 Be ae. ees gle ee 
New York Central, Shares... he . 1163 3 1174 @.. + 1 oo 250 
New York, L. E., and Western, Ord. Shrs. 344 Sn ee ne @ ; oo. 963 
Ditto 6 %, Second Consol. Mort.......... 102} i . 1018 3... = .. 103 
N.Y., Ontario, & Western, Reg. Shares .. 20§ §... 19420)... — 4 « 21 
N.Y. * Pennsylvania. & Ohio,7 % let Mort. 51} 24 SE ba * 2 ewe & 
Norfolk & Western,Preferred  .......0..0. 00+ 514 § OS ae 57 
Ohio & Mississippi, ‘Ordinary Shares ...... 284 94 SO wie 45 a BG 
Oregon & California, Pref. Stk.,assest.pd. 22 3. ... 21 Saw] ow B® 
Pennsyivania R. R.,$50 Shares ........008 57% 84 ... 7 4 + 3 - 503 
Philadelphia & Reading, $50 Shares . ie 6.5 — lj .. 24 
Ditto 6 %, General Mortgage, 1874 «0.00. "1057 ..184..—8 w 
Union Pacific, Shares .. «eo O88 §... CG. — 4 om 6 
Wabash, St. Louis, &c., ‘Preferred Shares 35§ sf ais 355 ti. = «a @ 
Ditto 6 Z. General Mortgage. Certs. 643 5}... 63h 4h... — 1 we BF 


Forercn Rarways.—Mexican stocks have remained steady, 
the market being supported by a traflic return for the week 
showing a gross ‘‘ take” of 13,500/. On the other hand, .Costa 
Rica shares have fallen }, Buenos Ayres Great Southerr 2, 
Buenos Aytes and Rosario 3, Central een 2, East 
Argentine 2, and North-West of Uruguay 2 


BANK SHARES.—-The market has been stagnant. International 
of London are quoted 3 higher, but Imperial Ottoman have 
fallen ¥%, English of the River Plate 4, and Hong Kong and 
Shanghai 1. 

MISCELLANEous Seccurities,—Water stocks have remained 
steady, but Gas shares have been flat, Imperial Continental 
falling 5, and the other leading issues from 1 to 2. In Tele- 
graphs, Eastern Extension shares have risen }, but otherwise 
ine have drooped. London General Omnibus shares have 
risen 2, British American Land 1, Surrey Commercial Docks 1 
Nordenfeldt Gun, &c., 4, and Arthur Guinness, Sons, and Co. 
i to 3; while Millwall Docks have fallen 3, B. Morris and Sons 
4, Barrett's Brewery, Xc., 4, Crystal Palace “‘A” 1, Central 
rae Factories of Brazil Debentures 2 to 3, G. Kynock and 

. 4, North British Australasian 1, Peel River 1, Van 
enon Land 2, and Railway Investment ¢ to 1. Mining’ 
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ventures generally have been flat, especially Indian Gold issues. 
St John Del Rey have fallen 10. 


The following are the latest closing prices, &c., of the more im- 


portant miscellaneous issues ;— 

o “Making 
losing Prices—~, se up’ 
fan Woe To-day. " 
Anglo-American Telegraph, Ordinary ... 36 7 ... 36 7 ww. +» 7 
Hudaon’s Bay, Share .............ccoccsccess 23 
Imperial Ottoman Bank ..............cseeeseee 
Mexican Railway, Ordinary ..........0008 os 

Ditto, First Preference .............e000008 
Rio Tinto, SHALES ... .0........0000.s00se0ceseee0 
South Austrian Railway, Shares ............  & _ ove 
Gente Een), GREED. cscsecseecveccecenqessivencne GR. Fae. BFS ... 
United Telephone............... » SE Ba 8G Bw 


Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston 
on Wednesday, Dec. 22, at noon :— 

Dec. 16. 
Lahigh Valley GRat06  ....0:.00.cssescceccrccsves cee coses cvrevesesceseeesescese ei 
Miesouri Pacific Shares 
Baltimore and Ohio Shares 
I oi. nen acs cusce pacebavedebnnee cee pewusunbyees iecseee 
Cleveland, Columb., Cin., and Indianapolis Common Shares 
SERA CORRES 70 CON CEIIIED nace conver onecivnsessccnvenc osccesccsese ses 
Missouri, Kansas, and Texas General Consold. 6 per cent. Bonds 
Dem AE Ps Dm: OF TO once once cis cee sos spssseincscs. ove cccecs cnecan 
Texas and Pacific R. Grande Div. lst Mortgage 6s..................+08 
Texas and Pacific Income Land Grant, 1915....................:c0eeee eee 
St Louis, Alton, and Terre Haute Dividend Bonds, 189+ 
Richmond and Danville Debentures, 68, 1927 
Houston and Texas Central 1st Main Line 7’s a 
Houston and Texas Central General Mortgage, 6’s, 1921............ 
East Tennessee, Virginia, and Georgia 1st Consolidated 6s, 1930 
East Tennessee, Virginia, and Georgia Preference 
New York and New England Shares .............00..+ 
Texas and Pacific Shares .............0..eeses osee 
St Louis, Arkansas, and Texas shares 


_ COURSE OF EXCHANGE. 
Price Negotiated on Change, 
| Dee. 21. Dec. 23, 
| Money. Paper. Money. | Paper. 


3months' 12 4} 12 4§ | 
woe} At sight | 12 2 12 3 
«+. Smonths, 20 63 20 67 | 
a 20 64 20 68 
| 20 64 | 20 68 
774. 12 824 
77g | 12 S2y j 
IID xan. cage: socnssonnppececsnnpeponsese * 25 624 7 
TIMED ee scesc0rcbectoxsinsvaswecvercrnies _- 21% 
DARED cnasenvcsetdierconisssersestonorantoveee, | GREE Pe RE 
RE 
Marecilles, G2. ...20:...00000.00000 pee 


-Main 
SN isike inst termntinenns 


| 
| 
Be 


_ FOREIGN RATES OF EXCHANGE ON LONDON. _ 


saute Ss | 


| } i | } 
Latest Rates of Latest Rates of | ,. 
‘Dates. Exchange. Usance. 


— 


a Buenos Ayres Nov16 473d Gold 
12°10} DO ........0+ Dec.£2 Gd. Pm304 
20°37 v} Sd | 
1261 iso ...! — ...| a 

20 38 ~ 

PD Signnssseouns 20°20 3 mos. jSingapore ...... 
Hamburg .....| »» jifelbourne .., 
St. Petersburg, | = 90 | BT ORRT secceeces 
Sonstantirople 2 "85 »  jAdelaide ...... 


NOTICES AND REPORTS. 


FOREIGN GOVERNMENT STOCKS, &c. 
Mesican Debt.—Messrs Glyn, Mills, and Co, on behalf of the 
National Bank of Mexico, announce that on and after Ist Janua 
next they will be prepared to pay the coupons due that date of the 


|| Mexican Government Converted Bonds of 1851 aud 1886, converted 


in accordance with the decree of 22nd June, 1885, of the Mexican 
Government. The coupons must be left three clear days for 
exammation. 
Peruvian Debt.—The Bondholders’ Committee notify that ameeting 
of holders of bonds registered or deposited in accordance with the 
requirements of the Chilian Government will be held on Tuesday 
nam . ee , at — Cannon street Hotel. 
Turkish Debt.—The general net receipts of the Admini i 
the Public Debt oa the ceded ipennes erben tata 
amounted to £170,947, exclusive of the sum due by the Regie and 
of the Eastern Roumelian contribution. The receipts for the cor- 
responding period of last year amounted to £768,631. 


ii 4) gan ey COMPANIES. 

ennsylrania.—The gross earnings of this company East of Pitts- 
burgh ani Erie for the month aa ovember 30, show an increase 
as compared with the same period “year, of $375,679; an. in-. 
erease in expenses of $165,243; a decrease in net earnings of $89,564; 
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Dates. Exchange. Usance. 
28 Rio Janeiro ... Dec22, 224d _p0dysst 


[Dec. 25, 1886. 


and a net increase for the eleven months of $1,585,233. The opera- 
tions of all lines West of Pittsburgh show an increase in net earn- 
ings as compared with the same period last year (11 months) of 
$1,947,443. 

Texas and Pacific.—The English Association of American Bond 
and SharefHolders,Limited,are authorised by the reorganisation com- 
mittee to receive the first instalment of $2 50c per share of the 
assessment of $10 per share, payable on or before January, 5, 1887 
Payment if made in London to the Association will be equivalent to 
payment in New York up to the same dates. Tickets will be 
attached, making the shares also a good delivery in New York. 

Windsor and Annapolis.—It has been decided to pay a dividend 
of 5sper share on the preference shares, and add 1,000/ to the 
reserve, 


BANKING COMPANIES. 

Bank of New Zealand.—The report for the half-year ended the 
30th of September, presented to the meeting of shareholders held at 
Auckland on the 27th of October, showed that the sum available 
for division, including 30,6491 brought forward, amounted to 
107,140/. A dividend at the rate of 10 per cent. per annum was 
declared, besides a bonus of 2s 6d per share, 33,500/ being trans- 
ferred to bad and doubtful debt account, and 11,140/ carried 
forward. 

New Oriental Bank Corporation.—The directors have declared an 
interim dividend at the rate of 5 per cent. per annum for the half-year 
ended the 30th September. 


ASSURANCE COMPANIES. 

Colonial Mutual Fire.--The report for the year ended September 
30 last, presented to a meeting of the sharzholders held in Melbourne 
on November 16, stated that the premiums received during the year 
under review showed a satisfactory increase on the previous year ; 
the losses, however, in common with the experience of other offices, 
had been heavier than usual. The directors had extended the 
operations of the company to steam-boiler insurance, and a fair 
amount of business had been obtained. The amount to credit of 
profit and loss account was 7,208/, out of which it was resolved to 
pay a dividend of 8 per cent. per annum on the paid-up capital. 

Gresham Life.—The report states that during the year ended 
June 30th, 5,889 proposals were accepted for assurances, amounting 
to 2,112,959/. The revenue of the society during the year derived 
from premiums and interest amounted to 742,328/, being an increase 
of 25,285/ on the previous year. The new premiums amounted to 

| 75,923/. The admitted claims on life policies amounted to 299,1371, 
of which 2,200/ had been reassured. The admitted claims on 
matured endowments amounted to 94,778/. Sums amounting to 

| 39,8731 have been paid on the surrender of policies. As a result of | 
the operations of the past year, a sum of 139,646/ has been added to | 
the funds of the society. The assets appearing in the second | 
schedule have undergone careful scrutiny af the hands of the 
directors and auditors, and are stated at figures representing | 

| estimated realisable values, amounting in the whole to 3,776,326. 

| Scottish Economie Life.—The annuat report for the year ended 
November 9 states that in the life department 327 policies were 
issued during the year, assuring 135,080/, and yielding in net 
premiums 4,595/. Seven annuities were granted, for which the 
society .eceived 1,580/ as purchase money. In the accident depart- 
ment the net premiums were 881/, while the claims amounted to only 
85/. It has been decided to open a branch office in Glasgow, and 
during the year a large number of agencies have been established. 


MISCELLANEOUS COMPANIES. 

Bilston Gas Light and Coke.—The annual report to September 30 
shows a balance of 5,078/, and the directors propose to pay dividends | 
of 5s and 3s 6d per share on the A and B shares respectively, making | 
with the interim dividends already paid, 10s and 7s respectively for | 
the year, the balance, 2,663/, to be carried to next year’s account. | 

Borelli Tea,—The directors have declared an interim dividend of | 
3 per cent. on the current season’s working, 

Dejoo Tea.—The directors regret that the prices realized are not 
so good as those of last season, but in consideration of the large 
increase of crop they have resolved to declare an interim dividend at 
_ same rate as that of last year—viz., 24 per cent., free of income 

x. 

Henry Bentley and Co.—The report for the year ending September 
30th, recommends a dividend at the rate of 8 per cent. per annum, | 
which, with the dividend paid in July, makes 64 per cent. for the 
year, tax free. 

John Crossley and Sons.—The directors have decided to recom- 
mend a dividend of 9s per share for the past half year, which, with | 
the interim dividend of 5s per share paid in August last, is equal to 
7 per cent for the year ending 4th December, 1886, leaving 13,138! | 
to be carried forward to next year. ° 

New Telephone.—At the annual meeting held on Saturday last it 
was stated that the progress made during the year in sales was 
satisfactory and encouraging. ‘Uhe finances of the company were in 
a sound and satisfactory state, and the directors intended early in 
the year to proceed to the formation of a large and powerful com- 

any to establish telephone exchanges at Birmingham, Manchester, 
iverpool, and all the large towns in the Midlands and in the North 
of England. 

Nordenfelt Guns and Ammunition.—The report of the results of | 
the first year’s working down to the 30th September, states that, 
out of the amount standing to the credit of profit and loss, the | 
directors recommend a dividend at the rate of 35 per cent. per 
annum for the six months ended at that date, making with the | 
interim dividend at the rate of 20 per cent. per annum paid in June, 
274 per cent. for the year ; the sum of 15,000/ being placed to reserve, 
and 6,472/ carried forward. | 

Queensland Investment and Land Mortgage.—The directors have 
declared an interim dividend at the rate of 10 per cent. per annum 








Dec. 25, 1886. } 


| for the half-year ended September 30. 





Sir James Francis Garrick, 
'Q.C., K.C.M.G., Agent-General for Queensland, has joined the 
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| ‘The following table estimates the home consumption of wheat 
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| . 
during the harvest year 1836-7, contr: fith 1885-6 34-5 
freetype te adie st year 1836-7, contrasted with 1885-6, 19$4-5, 
{ MINING COMPANIES. | 7 y 
| Bulfontein.—At the annual general meeting, held this week, a | _ hupayte santa Ricenadiccils (ie stcioat] Pasoeaais 
|| dividend of 20 per cent., making with interest 25 per cent., was | - outs. |. enters ” owt 3 ts 
} . | , fe “wts. cwts. cwts, ‘t3. 
| sanctioned. ; s Wheat (15 weeks to Dec. 11) ............... 15,254,630 16,861,200 15,032,542 15,243,352 
Day Dawn and Wyndham Block Gold.—The directors have |" — » ins” das Tea betas 4,721,510, 3,742,640 4,474,442 4,298,262 
declared an interim dividend of 1s per share, free of tax. 19,576.14, 20,602 nanos 02 Rataek 
| Day Dawn Block and Wyndham Gold.—The crushing for the fort- | Add week ending Dec. 18—Wheat ..... ‘eae “138 870 ease eae 
|! night ending the 18th instant is 1,470 ounces of gold, of the | Flour 0 sheanecencee cee ces: 198,260, 248,520 275,598 359,991 
| approxinate value of 5,0S0/ (five thousand and eighty pounds). Total imports, 16 Weck "20,808.230 22.140.039, 20.582.008 73 
| Mysore Gold.—The company have sold, through Messrs Johuson, | Less exports-Wheat  aSTO00| "2100-8 Aso 50,000 
| Matthey, and Poe the gold obtained in the month of October, which flour et et esecsenees 47,000 50,000 27,000, 50,000 
realised 4,502/, Net imports woneneaneusceny ses cose 20,569,290 21,880,080 20,310,998 23,580,000 
NEW COMPANIES AND CAPITAL. | Add to this the estimated sales of 
4 { home-grown wheat .. ................. 11,959,000 14,522,000 17,446,000 16,500,000 
The new issues of the current year are as under, vendors’ shares, | <.. ; ; | nee fee ee 
ken, being edn ahed ab tema’ csi ’ | Sixteen weeks’ home suppliee ...... ..... 32,519,296 36,402,039 37,756,996 40,080,000 
First } Av i i aa 4 a i 
: ) Average price of English wheat, per s ad s a s d s <a 
Capital Payment Further | quarter bee intl = 33 4 30 5 31 5 40 6 
Applications. thereon. Liability | = per ewt 7 7 0 7a 
£ é t jiu, dbldeinslane tina tnehbaekudeed ‘8 s Q ‘; 3 9 4 
reviousty subscribed ............ 98,399,367 ion Th h hi 
Anon r Seer 98,399,367 Vials eh te bushels. bushels. _ bushels. | bushels. 
| Batey and Co. (L.), £6 shares............... 67,000 26,899 40,200 Do —_ ‘do ~e —— ts... sn aanaes 3100000 staaneu 2 508.808 
| Carlisle Gold Mining (L.), £1 shares $0,060 49,00) 40.700 is . E = In ¢ wts... 2,925,000 31,500,04 0 2 2,406,000 18,308, 100 
| Holmberg Safety Match (L ). £1 shares 37,500 18.759 18.750 SADATIVED "RRACES OF OP 9 
Nicaragua Railways 6 per Cent. Bonds Pr = | —— ARATIVE AVERAGES OF GRAIS. 
| for £285,000, at 92) per cent. ............ 263,625 71,250 192,375 | The following is a Statement showing the Quantities Sold and the Average Price 
| United Kingdom Metal-Edged Box (L.), | Of British Corn (Imperial Measure), as received from the Inspectors and Officers 
| 1 Preference shares .......e..e006...., 6,667 16,687 50,000 of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
| oka CGRP e — = eee = eh 1886, and for the corresponding week in each of the 
OD ROR tae sind taconesatieniein . BAA TE2 | Years from 1885 to 1882 :— 
¢ j ° . i 
£ Total subscribed for year :— £ SS ae eee ee ae ee oe 
' Totalto date in 1886 ......... GUOLEED F BOOD ccc ccccccccccocncceccoces 5 head 102,114,000 | | vn , 
| Corresponding total in 3885.. 63,591,007 | 1884 |. $3,374,000 | ee SEE ee ane 
} Doin 184 . 104,114,000 | 1883 ...... 1538, | ow ' 
| oo = ae sempeonisteleint oaare, - BERD ncnsewsvissees, sncsasasecassanees 145,538,000 | Wheat. Barley. Vats. Wheat. | Barley. Oats. 
| P ‘ ; . | ~ Foie | eee tal tne ae a cn ee 2 
ee a Lamp and Lighting Co., Limited.—The letters of | De ava eat mee sian bsh . 2 sd is a 
: ear a . ; ies BC. | 63,866 22,733 5 907 5 3 26 7 6 7 
allotment in this company were posted on Wednesday. ll...) 68345 © 134,018 0! 12/220 2 33 1 7 0 17 i 
| 4...) 52,455 5. 196857 7 10,178 0 32 7 Zi = 16 7 
_——_.. — es = | Nov. 27...) 49,962 5 | 133,011 0 9,404 3 31 il 27 7 wa 
2 ‘ ws 48,464 2 189,774 5 9413 2 31 4 27 6 ij 0 
@ D e£ & 0 m nt e r c { a ] e { it e g 13 ..., 49,777 27 130,902 5 8498 4 3lL 0 27 8 G7 
‘ ° } 
ae os | 1885 60,251 7 | 111,319 7 11,289 6 80 5 29 3 18 1 
| 1884 54,916 7 ' 113,207 4 10,783 4 81 5 3: 3 lo 4 
OEE adacivdies 67,53 1 123,734 1 15,641 2 33 2 3l 8 19 7 
1882 45,178 3 _ 83,463 5 | 6,237 5 41 6 3 1 2 0 


THE CORN TRADE, 


Marx Lanz, Tuvrspay Evente. 


and fall 


| tinued light, of snow have 


' 


The frosty weather 


| but up to the present time the markets have not indicated any 
| material falling off in the supplies of vegetable prodacts, by which 
| the consumption of breadstuffs is economised. Nevertheless, granary 
| Stocks have to be drawn upon, as the supplies coming on the markets 
| fall short of general requirements, and the statistical position is 
| Strengthened accordingly. In the early part of the week there was 
| 2 lull in the demand for wheat to arrive, but inquiry has since been 

renewed, and has resulted in business at former rates. 
| This afternoon Calcutta wheats December-January shipment 
sold at 33s 9d, and at the close were quoted 333 9d to 

348. Californian wheats are also quoted stiffly at 37s 6d to 
|v° January-February shipment but no sales are re orted. 
| Flour has ruled, if anything, fi rmer than wheat, the supplies on 
the market having lightened materially. On the week rates are 
pretty generally 6d to 1s per sack in the sellers’ favour. Malting 
cm ey remains out of demand, but sales are not pressed, and rates 
moderate inquiry on the s 
Prices for desirable qualities. 
With buyers of Danubian on ge, at 15s 44d. Beans are well 
held, and prices tend against Comane. Peas, of which supplies are 
still jn very narrow compass, are difficult to obtain exeept at en- 

anced rates. Maize is not active, but prices are firmer in all 
positions, and imports into London are light. Danubian on passage 
7 quoted 21s 6d, and American mixed 22s. There have been fair 
ae of oats, but supplies are not pressed, and although stocks 

© ‘arge, deliveries are good, and prices are upheld. 





without appreciable change, Grinding descriptions meet a 
t, and realise steady and rather better 
For arrival the market is also firm, 


been of advantage to the crops, and have also been better for the | 
land. Production, therefore, has not been impeded in its natural | 
| progress. A continuation of frost would doubtless check vegetation, | 


| — : . on 
The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Dec. 18, 18386, and 
| in the corresponding week of 1886 :— 





| -~—Quantities.—~, 
| T ‘ : =o Isse 1835. 
| he approacn of holidays has usually the effect of, in some Animals living -Oxen, bulls, cows, and calves...... number 2,130 4,705 
} ° ° ° Sheen « ‘ ‘200 0595 
| measure, restric ting operations, and such has been the case during | a TD eelenraes npteetiesnteecsestsines sity = — : “ae 
the present week, but the firm tone previously noticed is still main- | Dead ment— Bacon srasroasanee sen snerssenresesnt os cwta = 49,252 9,289 
: . . . Seef, salte NIE, cides daacegetnete: dncenbanetl a. 3,447 25,6 
'tained. English wheat coutinues to be sent forward sparingly, | Seeas a eee eee Se 3 no saad 
| although the weather has for the most part been favourable for | Meat unenumerated, salted en eoenie , a oan 
. oe cel) i III is hie inside antisera ee 8,722 2.292 
thrashing, and for the scanty supplies thus offering rates are still NANA itesahenitiaccatamenirernineireeesienenns cad 9,058 8,312 
; . ; . Pork, salted (not hams) and fresh..................068 10,960 10,947 
y Lark ate ' © . , . Z 7 ” , a , 7 
hardening. In most of the country markets prices are 6d to 1s | Poultry and game (including rabbits) ........0.....c00c000.-£ 55,405 59,628 
| higher than they were a week ago, and the official average price for | Butter Cee eee ee beeen se eee eee eee eee nes see eeeeesareceseer ses eet res eer eneees cwts 23,925 28,976 
| the ki , . : ° ‘ . . | Butterime .........10, ccccsssesseennenscesceecsseeeceeanesseeesseees " 31,206 19,345 
the kingdom was in the last week’s returns raised 2s 3d. Foreign | Cheese......................... oan teactanaiendo dina wi 23,775 16,149 
whe ats have followed with an advance of fully 6d, and in some cases Esus oes ee —e er ‘amit 
o . ‘ > . eee 000 00 v ceceserseces coe bee deeetececcuscosouscese: Secceeeses cwts SO 4 Zuo 
/1s per quarter, Russian, Australian, and Indian finishing up | Vegetables—Onions £aW........csescseeesceeereeeeeereesee DUShels £5,654 52,853 
| strongest. The y > i ion s i y il ieee sae | WON aac ssc ces pes pds cni eo edaettnncdacininteddalinens ewts 16,258 22,529 
8 movements = foreign supplies have not been, ~~ e RNR aanctintresdettiiitdccecice: scneseniccnsentaiqanetnnaes £ 6,167 6,816 
rule, adverse to prices. Imports of wheat into the Kingdom last | Ccrn, grain, meal, and flour—Wheat ewts 628,890 .. 1,988,672 
“ : : 7 BING ia ceacocacegiaditansodgincigguasiccesensacsivcensuapeonses bp 326,302 342,027 
| week were light, as also were those of flour, and both were dis- | diene A ee ae, —, ae 69,098 
| tinctly smaller than in the corresponding week last year. | ewe itn segrnnraneroan arneenronernen a aa cae a 
i . ° * : | DORI dicaa: cctghocdcaamecediphaleivasecnmmocntsnsd eeectieds “fe 76,002 70. 
|So far this week the atrivals in London have com- | Maize ..cccccccc . ccsssssscsscsessecccssssscssessceccesencense » 367,294 6 30,620 
Wheat moal and Boar oo... ..c2...0. ce cesses sccesccsvees po 198,259 248,519 


* Value of rabbits only, 9,901/. 





THE IRON AND COAL TRADE. 





The finished iron market has been quiet. In the North of 
| England there has been little doing, and prices are unaltered, bars 
being quoted at 4/ 12s 5d ; angles, 4/ 5s to 4/ 7s 64; aud ship plates, 
at 4/ 10s. There is little to report as regards manufactured iron at 
Newcastle. A fairly steady business is doing in Lincashire, but, 
except in sheets, the average price of which is 6’ 103, prices do not 
show any exceptional firmness. Trade in Kast Worcestershire is 
limited in regard to new orders. Sheets have continued active in 
South Staffordshire, and the market keeps strong at 6! 10s for 
doubles, 7/ for best bars, 5/ for common bars, aod 4! 17s 6d for 
common strip. There has been no particular activity in the South 
Wales tinplate market during the past week, buat prices have 
become steadier all roun1, aad 13s I.C. is now freely paid for cokes 
and Bessemer steels, and offered for more plates than can be secured 
at the price. There has also been some good business in the better 
class brands at 13s 3d and 133 6d L.C. Siemens steel have been in 
better demand, and 13s 6d and }4s L.C. is paid for good brands. 
The steel market coutinues active. In the North-West there are 
also good orders for steel, but considerable competition is experi- 





d in the rail trade, more particularly from Germany, which has 
lately chdeiaed 2 large Australian order. The price for steel rails 
of ordinary kinds is given at 4/, but less would be taken by some 
firms. The price of steel plates is rather stronger, and 6/ 2s 6d is 


figure. Steel angles are 5/ 12s 6d. Steel has been again 
epee penain rae last week at Sheffield, especially too, 
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steel. The shipbuilding trade, on the whole, remainsinanimate. The 
total output a new ships during the year amounts to 473,675 tons, 
against 540,422 tons launched in 1885, 750,000 tons in 1884, 
1,250,000 tons in 1883, 1,200,000 tons in 1882, and 1,000,000 tons in 
1881. 

Tron reports as follows on the Continental iron trade :—Latest 
advices represent the Belgian iron market as unchanged, its tone 
continuing steady. Although the French iron market remains 
tolerably steady, it is not very probable that it will assume its 
former animation before next February. Enquiries are pretty re- 

lar in the Haute-Marne, where coke iron is quoted at 130f. At 

aris, merchant bars, as well as girder plates, continue to be sold to 
consumers at 130f. The ironwork for the exhibition buildings, 
tenders for which have been recently accepted from four contractors, 
will be supplied by them at 283f per ton, erected at the site of the 
exhibition. The improvement in the German iron market is not 
only maintained, but is making further progress. Prices of pig-iron 
have again been raised, notably in Silesia, and there is a great pro- 
bability that, considering the activity prevailing in finished iron, 
quotations will soon be advanced, 

Owing to the approach of the holidays, business has been quiet in 
the pig-iron market, but, however, prices remained steady. At 
Middlesbro’ there has been a quieter feeling, but an undertone of 
strength betokening confidence on the part of the holders of iron has 
also existed. Middlemen generally have been quoting 33s 6d for 
No. 3 pm iron, while makers are 6d higher. About 6d extra i 
offered for the first six months of the year, but there are not many 
sellers. In Lancashire a fair business has been done at firmer rates, 
and in Staffordshire a stronger tone has also prevailed. In the 
North-West prices this week show animprovement, and mixed num- 
bers of Bessemer iron are quoted at 45s 6d to 46s for prompt delivery, 
with a slight increase on these values for forward deliveries. At 
Glasgow business has been quiet, but prices remain firm. To-day 
prices close firm as follows :—44s 43d to 44s 5d cash, and 44s74d to 
44s 8d one month. 


At Newcastle the coal trade has been quiet, but in most inland 
districts business has been more active. On the London market 
there has been a strong demand for house coal, and prices have 
advanced. Subjoined are the quotations :— Hartleys unaltered, 
Bebside West Hartley, 13s 9d; Lambert’s Tanfield, 11s; Percy 

































Hetton Lyons, 16s ; Lambton, 17s; Wear, 16s; Hartlepool, 16s 6d ; 
Hulam, 16s ; South Durham Tees, 16s. Arrived, 50; sold 13; gas, 
contracts, &c., 37; at sea, 5. 





THE COTTON TRADE. 








LIVERPOOL—DecEmueER 22. 

#. In the early part of the week the market was easier, but it closes 
one. as the late disposition to raise estimates of crop, owing to 
e fulness of receipts, received a check by the publication of 
another estimate by Neill Brothers, still lower than the last, viz., 
6,300,000 bales maximum yield. The spot market has been quiet. 
In Brazilian a moderate business has been done, and Surats have 
also been in steady request. In futures, a considerable business has 

been done, and prices close firm, especially for early dates, 









PRICES CURRENT. 
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West Hartley, 12s 94; Wallsend.—-Bell’s, 16s ; Hetton, 17s 6d; | 
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MANCHESTER, December 23. 


Business has fallen off during the week. China staples have sold 
well, but the difficulty of delivery has prevented a larger trade. 
Indian offers have been few, and at prices generally too low for 
acceptance. Home houses have bought very sparingly. Export yarns 
have been in poor request, and prices are weaker. Manufacturers’ 
wants are small, and practically Oldham counts are y4d lower on 
the week. In the cloth market the demand has been principally for 
better shirtings, common sorts, dhooties, and jacconetts moving 
slowly. Best printers have been moderately active. Low and 
medium reeds are without improvement. T’cloths and Mexicans 
keep in request, and command full rates. 





(I.) ComPARATIVE STATEMENT of the Corron TRADE. 


Previous Weeks in 1886 











Price | ; : re 
| Dec. | price | Price ; Price, Price, Price 
1886, | Dec. | Dee. | Nov. | Nov. | Nov, 
~~} ® | 2 | 2 | we | 13. 
wit dis ate oie & Reis a 
Raw tn-te middling....... perlb' 0 5}) 0 54) 0 0 5 
- itto, middling ...... 0 ef 05s 0 531954 0 5% | 0 of 
om Pernambuco fair ...........++.) 0 bi O5e 05a 0 5 te | 0 bw 05% 
— Ditto, gocd fair soaapncsanpeess , 05 (0 5% 0 3 0 5%, O58 0 5% 
Yarns—No. 40 Mule-twist fair,2nd quality... 0 8§/0 83 0 8% 0 8¥/ 0 83'0 8} 
— No. 30 Water-twist, ditto ,0 80 8$ 0 8 0 84/0 81/0 8 
26-in, 66 reed, Printer, 29 yds 4 Ibs 20m. 4 0/4 0 4 014 0)4 0/4 0 
27-in, 72 reed, ditto 6 Ibs aii 4104) 4 14) 4 105 4 eh 4 104) 4 10} 
89-in, 60 reed, Gold End Shirtings, 37 a 
yarda, 8 1b6 6 OBB cs wscosesssccssenasscoesesess | © 74) 6 746 74,6 7316 73)6 73 
40-in, 66 reed, ditto ditto, 8 Ibs 12 ozs...... }7 4 7. ST? 4 7 ale 8i7 3 
40-in, 72 reed, ditto, ditto, 9 Ibe 65 ozs...... / 8 74,8 73 8 74 8 7318 6/8 6 
89-in 44 reed, Red End Long Cloth, 36. | | 
FAIRS DDD oc reo crores crorecsserssreremens| 6 O16 09'S 018 @! & 104) 6 10} 


(II.) Comparison with Previous YEARS, 


Corresponding Week in 








Price, 
Dec. 16, —————— 
1886, | 1885. 1884. 1883. 1882. | 1881. 
je d |e ded edisdisd 
Raw Cotton—Upland, middling....per lb) 0 ‘4 0 5;0 65 054) 0 5j/0 63 
~- Ditto, good middling ......,0 64 0 5).06% 0 6,0 54 06% 
_ Pernambuco fair .... 10 5% 0 53:064:058' 0 64 06% 
— Ditto, good fair....... | 0 5% 0 53:06%)0 of 07/)0 7 
Yarns—No. 49 Mule-twist,fair,2nd quality; 0 8$ 0 9:90 9f yu 9§ 010 | O 10}; 
— No. 30 Water-twist, ditto (0 8/0 88:0 93 6 9/0 9} 0 103 
26-in, 66 reed, Printer, 29 yds,4 Ibs 2oze| 4 0 14 14 iol 40/4 6'4 7% 
27-in, 72 reed ditto, 5 Ibs 2oz:/ 4103 5 0 4103 6 0, 6 456 9 
| $9-in, 60 reed, Gold End Shirtings, 87), | 
yards, € 1004 OM o.mmrarcismesnre 16 16:01 7 8) 7 17 O18 
40-in, 66 reed, ditto, ditto, 8SIbs 120zs... 7 4 (7 6 7 9 7 9 7103 8 6 
| 40-in, 72 reed, ditto, ditto, 9 Ibs5 ozs ....8 74/8103 9 159 449 9 10 8 
89-in, 44 reed, Red End Long Cloth, 3¢| | | 
90046. SDR icitionnfimadtnnenn 6.0 '$-818. 8:6 015.917 8 





THE WOOL TRADE, 





There has been very little doing in English wool this week, but 
any transactions that have taken place have been at lower prices. 
| Our Bradford correspondent writes that, owing to the approach 

of the holidays, business has been quiet, and prices are unchanged. 
Strong English wools are firm in price, but fine and Botany wools 
are weak in price. Stocks in most cases are not large, and the fact 
is favourable to the maintenance of prices, as is also the fact that the 
aggregate consumption of wool is large. The yarn market is very 
quiet, especially in the export department. There is some inquiry, 
but more in anticipation of probable requirements at the end of the 
year than for the purpose of doing immediate business, Spinners 
are geuerally well employed on old contracts. Prices, espe- 
cially in yarns produced from Botany wouls, have a drooping ten- 
dency, The piece market is flat, and the demand for piece goods 
is restricted. Machinery, however, is generally well employed on 
old contracts. 








LEATHER TRADE. 





The trade for leather during the week has been very fair, 
especially as the approaching Christmas holidays and the close of the | 
year have a tendency to put a stop to business generally. A small 
regular consuinptive demand has continued, and prices are firm. 
The supplies are sufficient for present requirements. 





———se 


| JUTE, HEMP, AND FLAX TRADES. 


‘ In jute, a moderate business has been done for arrival, latterly 
including some for Hamburg, at 10/ 17s 6d, December-February, 
per steamer. 7,000 bales to London : RB 2, January to March, 
ili 17s 6d; RB 3, same shipment, 8/ 10s, Cape ; EP 2, October- 
December, steamer, 11/ 15s. 500 bales Rushton’s Daisee at 91 15s, 
Dundee. The Calcutta telegram advises the shipments to date this 
month as 20,250 tons, but crop estimates are reduced. In Dundee, 
jute goods and yarns are steaady, and the prospects of trade con- 
sidered better. 














Dec. 25, 1886.] 


Messrs George Armitstead and Co., Dundee, report :—* The flax 


market has undergone little change during the week. As usual at 


the end of the year, consumers limit their operations as much as 


ible, so that in spot goods there is not much business ing. 
Prices are without chan e. Further shipments of fresh flax ion 
St Petersburg, via Reval, have come to 
the whole satisfactory. 
arrived with flax.” 
Business in Manila has been at a standstill. 


Receipts last week 
7,000 bales, Price of fair, f.o.b., 26/ 14s per ton. Pp eek, 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
Mincina Lang, Tours pay. 


Business in Mincing Lane will be partially closed during the 


| ensuing week, and public sales resumed on the 4th proximo, 


SvcaRr.—Since last Friday the market for cane sugar has been | 
Refined continues so low, that Beet, in the absence | 


without change. ' 
of demand for consumption, is again offered upon easier terms. 
Crystallised West India continues in large supply, and meets with 
ready buyers. At auction, low to good Demerara went at 14s 6d to 


syrups, Ils to 13s per cwt. Java for distant shipment is nominally 
the same as last quoted. A cargo, lying off the coast for six months, 


| sold for this port at a moderate price. In Liverpool no alteration 


j 
| 
j 
} 


| 





has transpired. Low descriptions have met with some inquiry. lB 


Cane jaggery in store is selling at 8s 6d per cwt. The stock of West 
India in London, by latest return, was 16,930 tons, against 39,380 
tons in 1885. Imports of beet were 298,470 tons, against 313,250 
tons. Delivered, 315,200 tons, against 318,400 tons, 


Imports and Dg.iverigs of Suearin London to December 18, with Srocksin hand. 





1886. 1885. 1884. 1883. 
Emaporbed.s; cccisscevesdss «» 313,300 ... 344,600 .., 271,000 
Delivered....... sided « 318,400 ... 346,200 ... 284,000 
SteeR ccncs «» 84,800 ... 84,400 ... 85,400 
Stock, U.K. . és +. 248,300 ... 244,500 ... 222,000 
Madras Jaggery ...percwt 8/69/0 ... 11/612/3... 7/0 8/0 ... 12/0 13/0 
Good brown West India. 116 .. 136140... 9910/0 ... 17/0176 


Crystallised Demerara ., 14/6 18/0 ... 17/0 22/6 ..14619/0 ... 25/0 27/0 


Beet, 88 per cont. f.0.b. ... 11/0 11/1}...15/44 15/6... 10/1} 10/6... 18/0 18/3 
Fine French loaves,f.o.b... 15'0 15/6 ... 19,6 20/0 ... 16/6 17/6 .,. 24/0 24/6 
Java afloat Nos.15to 16 ..13/6140 ... 180183... 13/9 ... 22/3 


Floating Cargoes. —One of 1,627 tons Java, off the coast, sold at | 
| 


13s 6d for London. 


Refined. —Pieces here and in the Clyde have been barely steady, | when a change for the better occurred. Straits tin during the week 


the stoved goods remain without improvement. Cubes, 17s to 193 6d ; 
titlers, 17s 3d; cut loaf, 17s 6d; Lyle’s cane crystals, 17s 6d. A 
few sales have been made in foreign loaves at last week’s quotations, 
including Say’s, at 15s 6d per cwt, f.0.b. No alteration in American 
granulated, or Russian crystals. 

Beet Sugar is unsettled and dull, with easier prices. 
10s 103d to 11s 14d per cwt, f.o.b. 

Rum.—Sales continue small, with a quiet market. 


German, 


Cocoa.— Business is almost at a standstill, as the new crop begins | fio are at 44s ld, cash. Shipments last week were only 


toarrive. On Tuesday 128 bags Dominica by auction sold at 63s to 
63s 6d, and 31 bags St Lucia, at 64s per cwt. The year closes with 
a large stock on hand. 

Corree.—The late rapid advance, with the pressure of public sales 
yesterday, have led to reaction, and good average Santos in Havre 
on Tuesday had fallen to 72f, February. Since then some recovery, 
but this market is now very unsettled, and the foreign, by auction, 
went 2s to 5s lower, especially for Brazil. 135 casks 45 barrels and 
bags Ceylon part found buyers at rather lower rates: pale and low 
middling, 71s to 78s; middling fine, 80s to 83s 6d; bold, 94s 
to 101s 6d. 110 cases 471 bags East India were chiefly in 
second hands, and bought in. 235 bags Java went at 73s to 82s for 
colory, middling to bold, 75 bags Java Liberian bought in at 63s. 
288 half-bales Mocha, part sold, at 90s for good long berry, 
showing a decline, also 106 bags Singapore, at 61s 6d for picked 
Bally. 227 packages Jamaica brought 60s 6d to 66s for low to 
fine ordinary. The supply of foreign offered amounted to 9,882 
bags : Santos, 56s 6d to 61s for common to good, and 50s 6d for low. 
Gruatimala, palish to colory, 70s to 72s 6d. Rio, ex quay, seconds, 
508 6d to 563 6d; low, 52s to 52s 6d. Costa Rica, middling, 70s 6d. 
New Grenada, 67s 6d to 71s 6d; bold, 77s 6d to 793. Central 
American, 65s 6d to 72s 6d; washed St Domingo, 72s 6d to 73s per 
cwt. The business by private contract has been rather limited. 
The Brazil telegram shows increasing stocks. 

Imports and DaLivenigs of Corras to December 18, with Stocks on hand. 


1886. 1885. 1884. 1883. 

Imported ......ccces-cseceeseree CONS 88,220 ... 37,040 ... 41,220 ... 51,670 
Delivered forhome consumpn. 12,570 ... 12,710 ... 12,990 ... 13,150 
- TE. ..ssecseneee 27,310 .., 25,530 ... 34,160 ... 32,910 
OE oss iccsssiantetch Bhat atititees 8420 ... 10,0.0 ... 12,670 ... 19,550 


Mid. Plantation Ceylon per ewt 77/0 81/0 ... 62/0 66:0 ... 65/0 70/0... 75/ 80/ 
Deliveries last week, 898 tons, against 579 tons in 1885 and 529 tons in 1884. 


TeA.—The market for China does not exhibit any change in the 
absence of public sales beyond 600 packages. By private contract 
ittle of interest has transpired wit 
nas. Congou remains firm. 594 packages Ceylon have sold at 
i Prices. Indian teas are still pressing rather heavily for sale, 
kic supply this week being 16,947 packages. Yesterday the lower 

lnds met with more competition at some recovery on late depressed 
(notations, while the finer classes barely supported their position. 
fi To-day 7,000 Ronee ‘‘ without, reserve,” included common to 
" congou, at 54d to 83d per Ib. 

‘oe ver there is net much demand for cargoes now afloat, but new 
rice continues firm, 6s 9d bein 


and, and the quality is on 
During the week two stentnens: have 
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1,294 tons Bassein this season's rice sold at 6s 6d, quay terms, Liver 
pe and one of Necrancie, 900 tons, at 6s 6$d, ex ship, London 
\ cargo of 2,400tons J apan off the coast sold for Holland at 8s 3d cwt. 
Exports from Burmah to Europe date of last advices 632,900 tons, 
against 676,000 tons last year, and 609,800 tons in 1884. 
Saco and Tapioca steady and the latter rather dearer. 


Srices.—There have not been any public sales this week. Black 
pepper is less active than of late. 30 tons Singapore sold, to arrive, 
at 72d, December-January, and some Penang at 74d, in course of 
oe Transactions on the spot are limited. A few parcels 

av 


white e sold at previous rates, includi . 
Mace in mpecnlehived » including Sta eee at Is 1}d. 


spect emand, with prices on the Nutme 

better. Zanzibar cloves are hi ap, ohh, Is to 1s 04d for fair to geod: 
an _ for Amboynas, partly to arrive. Chillies dearer by several 

Frvit.—A moderate ingtiry has prevailed for currants, at the 
quotations. At auction, low Valencia raisins sold from 18s to 21s; 
off stalk, 22s to 23s; and selected, at from 27s to 38s per cwt. 

SALTPETRE continues firm, at 17s per cwt for Bengal, but not 
much offering. 

Nirrate Sopa sells at 8s 9d to 9s in Liverpool, and higher prices 
demanded to arrive. This market is quiet, at 9s to 93 14d per cwt. 

GAMBIER is quiet. 50 tons sold to arrive, November-December 


| shi ‘ 
16s ; fine and choice, 16s 6d to 17s 6d ; Trinidad, 13s 6d to 14s 6d; | shipment, at 20s 14d. 


SHELLAC.—Taere have not been any public sales. Reported 
business, 250 chests AC garnet, to arrive, latterly at 492, January 





to March shipment, landed, and 46s, c. f. and i. 


Drucs.—Aloes steady. Balsam peru very quiet. Capivi scarce. 
ark, East Indian cinchona and South American, small business 


doing, at full rates. Camphor extremely quiet. Kowrie continues 


in good demand. For ipecacuanha and Tinnevelly senna, advances 
have been paid on last public sale prices. Rhubarb, very little 
doing. Musk, Tonquin, scarce, and prices tending upwards. 
Essential oils, mostly neglected. Opium, for manufacturing pur- 


poses, in good demand, and prices again dearer. 


| Scarce, 





| 
| 
| 


| 


:3 Sly 1 (Dutch) 2 $tos 8 
i Pee 2 8/| Veal (Dutch) .......----- 2 

[mee tin i ai 3.0 3 4| Inferior mutton ......-- 26 : : 
| PaO. «<0. cncccos: 3 8 4 0| Middling ditto .......... 34 4 0 
Scotch ditto .........-+: 40 4 4|Primeditto ..........-- 4 é 10 
srpooi-killed 3 8 4 0, Scotch ditto ............ bo 8 4 

American-killed hind qrs. : : ; : — —« earegaane ‘ee 
American killed Gove G58 1 5g 4! Seal ditto... -....+-+-- 38 44 


| about 80,000 tons. 


| April, 278 to 278 3d per ewt. 


the near approach of Christ- | american Live 


paid for a cargo of 1,800 tonf Regents .......- 
goon, open charter, February-March shipment. A cargo of ! Victorias ......-------00-" 


—ocncco,-, 


Tosacco.—The past has almost been bare of any transactions in 


American tobaccos, and until the turn of the year no business is | 


expected to be done. 
general stagnation. 
Curmicats.—The changes are few during the week. Soda 
crystals, after falling to 49s td, have recovered to 5ls, being 
Citric acid has declined, but now better, viz., 1s 103d to 
Is ild. Cream tartar and tartaric acid stationary in price, as for 
some time past. Sulphate ammonia, 10/ 17s 6d. Quinine dull. 
METALS.—Business was inactive, with lower prices until yesterday, 


Substitutes have also participated in the 


sold down to 99/ 15s, cash ; subsequently at 100/5s to L00/ 7s6d ; three 
months, 101/, and a moderate business passing. Banca in Holland 
has receded to 60}fl. Chili copper, after a slight decline, recovered 
to about last Friday’s quotations, and g.o.b. now steady at 38/ 17s 6d 
to 39/, cash. Nothing of interest transpires in other metals. 
Spelter islower. Lead rather weaker ia price. Finished iron does 
not improve much, either as regards prices or demand. At Glasgow, 
pig has hardened in price, with a steady market. Latest — 
tons, and the decrease for the year, as compared with 1885, will be 
The stock does not show any diminution. 

LixsEED.—The market has rather improved in tone, with pricesa 
little firmer, but values have fluctuated less than usual during the past 
year. Calcutta, on the spot and near, 40s 6d to 40s 9d ; November- 
December shipment, 40s 9d to 41s, and latterly at 41s 3d ; sprin 
shipments, 40s 3d. Bombay, on the spot, 41s 6d ; to arrive 4ls 
to 41s 9d. In Hull, December-February sold at 42s 3d. La Plata, 
to arrive, per sailers, January-February, 38s 6d. 

Os.—The market for cocoa-nut is slow, and prices the same as 
last quoted. Palminactive. The market for linseed oil closes with 
a firmer tone. On the spot, 20/ 5s; forward, 20/ 7s 6d to 20/ 10s. 
Hull on the spot, 19/ 10s, English brown rape stationary in price 
during the week. On the spot, 21/; January to April, 21/ 5s; May 
to August, 21/ 103 per ton. Quotations of olive are about the 

me as before. 

» PETROLEUM On is lower on the spot, viz., 6}d to 63d ; January 
to March, 53d. Russian on the spot about 64d. 

Spirits TURPENTINE.—American, 26s 6d 26s 9d; January to 

‘TaLLOW.—There will not be any public sales for another week 


ri ominally unaltered. 
: Saad ade business was done in house coal to-day at last 


| week’s prices to 6d above. 





LONDON MEAT MARKET. 


: lImost unsaleable, 
’ e has been very heavy, and common meat a 
_ TY "per § ibs by the carcase 


=— 
a 


Veal (English) ...-.---+- 


LONDON POTATO MARKET. 


There has been a good supply of potatoes on sale, and trade has 
been steady, at the annexed rates :— 


Per Ton. 
Per Ton. 
to 110s 
ates to 90s | Hebrons ......----++--++++ : 70s 
Sor Cs 70s to 1108 Champions .......---++++ : 60sto 70s 
i 60s to 908 
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f | Sugar—(Con.) per r cwt 8 

Brasil, brown... 0 

Egyptn., good tofinecrys 14 

Syru rae 

Java a oat, ‘No 16 to 16... 

Cuba, Centrifugal... ae 3 

Fr. to gd. Muscovades 12 
Raerinep—. sinaeniiceresen 
BEE coctiesssaichacabiticae 


ewoods—(Con.) — . s Oils—({Con.) 
COMMERCIAL Times | Prewseae (om 6s Eide Oil Cakes, Las.,Eng. pto 
WEEKLY PRICE CURRENT. BIDAICA 22. s0scereeesrscenes . American... 
tes Red Sanders .......... om ht O72 ae er sl ee 
*.* The prices in the following list | Spam .............:sssseseeee 12 10 & Plata, afioa 
dou ‘seveed en Friday, assisted by an | Elephants’ Teeth — & Bombay -per 4161bs “ 
eminent firm in each department. Lerge sound........ per cwt 46 70 Ba aise — ie 
LONDON, Fray fruit—Currants, duty 7s 8 “ wrt eroze, per 410. 
: BI sesesanensii 30 een oy atte 8% 33 
Arrow Root—per lb 8 


42 

St Vincent, com. to good 0 oo 32 oe — 
i eee erlt 8 Provincial . “nl 28 a ae 

n e cwt 74 Vv 55 —Co 

Mid. to Saat... 78 seeaereen Friesland fresh, finest., 112 
Grenada 64 Valencia, New ........... 22 Jersey . 90 
Ceylon, mid. to fine.. 70 Belectea ... Bacon singed—Watertord 52 
—— Ariba... je Limerick .. a , 62 


— 
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For export, free on board 
Turkey ee 23 6 
Crushed . ee .18 9 
Pieces . ll 9 

Dutch, refined, f.o.b. in Holland 
20 Ib loaves superfine .. 15 0 
20lb do Nol 14 9 
Crushed, sapertine,inbge 15 3 

- 0.1 — 16 0 


26 
FS 
120 
86 
45 
0 
16 
10 
14 
5 
0 
28 
18 
0 
z 
44 
86 


= 
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Su, Muscatel .......... ae Cork .. 
rinam . Smyrna, red ei : Hamburg 


Sultana new .... Hams, ¥ Soh 


Eleme ... 
eee 5. ‘Michael p ese Lard — Waterford | “and 
Limerick bladder... 60 


Bonond DP. sis 
a. ae Obes, fei a. and Beifast aitto ? 
» erkin and keg, Iri 4 
Lemons—Palermo p. box hanstion aidin s 
Pork—Amer.& Can...pr.bl 0 


Messina, selected 
Beef—Amer.&Can...pr.te. 0 


ae half chests ...... = 
uts —Barcelona, p. bag... 25 Che. Edam, new 42 
American, new. see 43 


Flax at Dundee £ 
OND 25: cisconcisiscaninsiac Oe Bombay do 41 


Archangel, Crwn. per ton ¢- 
- Petersburg > ~ & * > G@ruyere .....csscsss seseveee 70 Tallow—per cwt 
Gutta Percha—per ib 8 Bice—Rangcon to arrive Petersburg, new YO ... 31 
Good to finest .......00-0008 1 open charter..p cwt 6 Australian mutton... 23 
Bengal, white, on “ apet 9 Do beef do .. apevee 
Do yellow omnes 5 Town ...... 37 
RD ccrcncicsiccddduanebens Taploca—t. 1 flake p. Ib 6 
Siam.. a 0 «per owt 10 
Rosin—American, com 3 —Stoc kholm, 115 
Medium to fine 6 Parsi ae ms oi 
Tea—duty 6a ‘per Tb 
Congou, com to fair new... 
Medium to good 
Fine to finest... 
Souchong, ccm. to 0 goo... 
Fine to finest.. ase 
Oolong... 


cosocoosawe 


Coffee—duty 144 per Tb 
Ceylon,plantatn. lw.mid. 7: 
—s to fine 
ative, good ordinary.. 
East India, plantation ... 
Native .. 
epenney medium: to bold. 


~ No. 2 —- li 9 
French loaves, f.o.b. ..... 15 0 
American granulated,sp $16 3 
Beet—German& Aus. iov 11 
Saltpetre—Bngi.p cwt 16 
English, refined 
Nitrate of Soda... ~ @ 
Shells—M.-o'P. per ‘ewt. 
| ee Manila, gd. to fine129 
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se ocooorcrooewso 


onwcacococo 
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Singapore, pic -ked_ Bally ... 

Mocha, mixed to fine 

Jamaica, ordy to fine ord. 
Low middling to fine .. 

Costa Rica, mid. to fine .. 
Ordinary to fine ordinary 

Central American, &c... 
Good to finest... 

Brazil, Rio, Ste: nmer lots 
Good first tolow superior 
Fair to good channel . 
Common to low fair ... 
Afloat fr. to gd channel 58 Coir Yarn, good to fine . 

Good Average Santos 68 60 teens | - stone 
- . Englis Lu per ‘cw 

Cotton—Sce Weekly Report. Hides—Ox & Cow pr Ib 

Chemicals— Salted—B A. & M. V. 

Acid, citric R. Grande ae 
Nitric ; ~ 

Saas Australian ... 
Oxalic ... 


s 
1 
0 
Tartaric a | re 
0 
6 
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Hemp— £ 
St Petersburg.,clean p. ton 28 
Manila, fair to good roping 29 
Jute, good to fine... 

Low to fair .. oo 
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53 
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Shellac--per owt 

Orange, oes ee 
fcnk 

Garnet A C... 

aan, sri good te to fine se sia 
Low to medium.. Flowery Pekoe ....... 

Sticklac, Siago se0ee sereecees 36 Scented Orange Pekeoe, 


Silk— Camton.......c.ccrcercssres 
Bengai—Surdab .. one Ib 0 Do Foochow 
Cossimbuzar .......0000 D4 Scented capers, 
Gonatea . 15 Do Foochow 
J ungyporeé omercolly 1l Hyson, common to fair .. 
we ® Good to finest .......++++ 
China— satlee, No. 3...... 15 Y. Hyson, com. totair .. 
Good to finest .... 
Gunpowder, com. to ‘fair 
ood to finest ....... 
Indian Pekoe..........0+eere 
Do broken 
Fannings and broken... 
Orange Pekoe 
Ceylon Souchong.. 
Pekoe Souchong - 
POkOC ...00ccsecenserersceees 
Broken Pekoe 


Timber — Timber 
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Sulphuric ........ i ’ B.A. & M. v. -” 
Alum, lump & ground. Pp t £5 15/ China” sont 
Ammonia, carbonate. plb 0 4 Zanzibar .......... 

Muriate... per ton £24 0 £28 Drysalted Mauritius...... 

Slyke snséeresis omedeee Bare © Madagascar..........0+008 
Arsenic, lum rewt2ls 0 0O 

—- Pp pe t as fi EE eee 
Ashes, pot percwt 23 6 0 

Pearl do 60: . mB74- 9 
Brimstone, Roll 8 Q 
Bleaching powdcr, ee pee red 
Borax, English, retined . 
Cream tartar, crystals... or 
Calomel... 2 
Corrosive Sublimate 2 
Iodine .pe 0 
Potash, ‘bichromate --Pplb 0 

0 
8 
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o—per Ib 
Bengal mid. to fine ......... 
Consuming mid. to fine 
Low to good punpenieches 
= — oe 
wl penuindionkaneshivi 
Rurpah, good ra j Besos woiinn eee 
inary to middling .. Patent Brutia 
India -eomcscve isan ib Peoman rs 


_—_ ~ ee - Italian—Raw, ¥ white Novi . 
ab obits ‘nbias <a Fossombrone 
Leather—per ib Other kinds ... ... 

-~ @ 45 Ibe Thrown—Piedmont 


co Milan 
oe eeeee —D, tzie 
English butts...16 2% Trams do ae rs o Plo 30 8) 


en ae sane Sie 00 8 
per ewt 34 8 Spices—Pepper— ; teh Pine Timber...... 47 60 
Soda Bicarbonaid p. ton £7 K : a -¥ butte. = = lack, ee . -per Ip — oes PINC seseeeee vw 43 = 
Crystals, ex sh’p ., » 51 i Bei ti Alleppy and Malaber ... ae w pine irg. 
Caustic, cane ; es 0 £ nee: oe White, Bingapore .. at ae = . 2 
egree Pimento .. ra ieieeke a0 2 
Sugar lead, white ...p owt 22 = Cinnamon—ist Ceyion .... Quebec oak... serene 50 0 90 


. 21 al 100 
Suh none Quinine—~ eee — as SibeicKs 
glish, in bottle..pr oz J te setae 
Pelletier’s, ditte sollte Horse Hides, English 
German ... 


i do Spanish.....per hide 
oe, copper. -prt ‘ton £1 ee English, per Ib 
Scipha flour... 


East India 
Metals—British Copper 
Vermillion, English. p lb 4 
Coals—per to 
Wallsend, het 
Cochineal— 
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Do 2nd do 
Do 8rd and 4th .. 
Cassia Lignea, unworked 26 
Cloves— Zanzibar fair to gd 1 
Penang ...... sisesses & 
Ginger—per owt. 
Cochir, gle 40 
Do oA.» em 
Bengal... on ae 
African ... 19 
Jamaica, low and ord... 36 
Do mid, to fine .. 
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ke 16) 0 240 

Pe an isit cube ., 50 0 8” 
Deals and Sawn and Prepared Wood— 
Norway, ned stnd. £4 0 © 
Sweiisb, 9 0 = 
Gamat sie - 
a feat ns : 
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English, ae on’ ton 
Best selected .. 
Sheets . 


Chili ord, brands... 
Chile Wallaroo ,.. 


do BRED sscecee 
Iron, per ton 
Bars, &c., British ......... 
Ee 
IDE: cnsgeounpncsicguiedec ok 


~ 


Canada 1st pine comet 7 
Sip SIR tes Lenmsenchs 10 
American § race . - 
Mace .. aie nihiedel Pitch Pine Planks = 
Nutrocgs, ‘brown cneene bonne Dantzic deck, 4ft. 3 in. 
Spirite—Rum, duty per proof gal. 10 4 | Staves—Baltic, pr. elite £165 
Jamaica, per _ bond Quebec, per standard do 62 


80 to 35 0. P oe 2 10 Tobaceoduty 3/6perlb 
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Drugs— 

Aloes, Fine E.I. ...per owtle0 
arf ‘ood to fine 

Anni 


BRGEVE: cicceresconsss 
Bark, Calisaya ........ 1 
EI. &c., renewed, Crown 1 
do do Red... 1 
Camphor, China. .per ewt 65 
Cardamoms, Malabar gd. 2 
Santharides 7 
Castor-oil, seconds 0 
Gum, Benjm. Sum2dspew = 
Olibanum, drops 
Kowrie, rough ... é 
on oes oe 4 
fk, fi odie 0 


a acc Pp oz S0 


ne 


Fine marks............. 8 9 
Demarara, roof . 7 
Leeward Island . ..proot 11 

do Steel at Middlesboro 40 E.1. and Mauritiue — 0 10 

Scotch pigiron cash .. 44 1 Brandy, duty 103 4d i par wrest gal. 
Lead—English pig, pton 1217613 Pale hepady .- lt 

Spanish pig 2 32 15 | Vintage is ee 
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Negrohead . 
Columbian. lf. cauty ry ba 
vad Cigars bud duty6/6 
tine—percwt.. 
Wo2l—English—per pac 
Flecces 8. Down hoggs#: 
Half-bred hoggs ... +. 


Sugar pe rows ‘ieee = wethers . 
WwW. —— ja, refin : Kent fleeces ......+. 
13 §.Dwn.ewesand wthre ; 
Fore amen capetlee 7 Leicester do Sc aptesie ” 4 
ning Colonial—per - 
Mauritius, orys. No. 13 16 14 sydney ~~ ort Philip Average 
No. 15 17 z —Fieece .. Ne eg 
1 enees coe 
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a per bottle 0 Ist brand + 1877 ..... 
iter, Silesian....per tor 4 2 26 1t 5 in hhds 1875 
Tn, English, ingots 0 104 10 | Corn spirits, pf, duty paid 11 
Straits .....0..0. - 200 2/6 100 5 | Spirits, f.o.b. Exportation 1 
Zine, English a per ton 9 alt spirits, av _ eo : 
pia! ev x s rman spirits . eseseces 

Charcoal, I G...... _ . 


17 

Coke, I Gc 14 
Molasses—W.I.. 0 
£ 
0 
20 
23 
0 
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Reoommeinie “Hotchkiss 15 
— Turkey fine 12 
barb, China, fairto gd 1 
Senna, Tinnevelly good... 0 
Other E. I. low to good 0 
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Low te good brown 
Penang, Gr. and Crystal’d 
Native DrOWD  .......:00 
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Saffiower, es 4 
Turmeric, Beng . 13 
Gambier, be ss 
Cutch, good to fine .. sdouncuns ie 82 
Dyewoods— s £ 
saeoiecionbiele “a = on 7 0 40 

a 

0 


Fustic, Jamaica... 
Guba... asesrsee tt euion ae . Palm (LAgos)..........0.s0000 = - 


NN cencchdpeenstecnsuns ocennn 
Logwood, Campeachy...... 70 710 Petroleum Oil......per 8 ibe 0 oto 


— 


accwso 
coocooooceoooaecjcoasc 


nw 
CHa 

—e 
Sacewooce 


- 


~ 


he ht 
SAEEEREEA So0cs co0ct 
Beececcss 


83 
36 

0 
35 
20 
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Cocoa-nut Ceylon.. ......... 26 10 
Cochin 12 PAD E8 near 37 10 88 
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London Stock gparkets jPrice Current. 
 apeaiialiaennnenareennnancsecetomiiatiians seaeieias tit 
a FOREIGN STOCKS, BONDS, é&o. 
BRITISH FUNDS, &o. — ae ee oe Coupons gagahia in Landon) 
\ —— - * a Closing n ingdom., ——" 
ds Due. Name. | Picea | - er = - «ah Fa box, Next | 
1 Dividen | .—|—-— ; 482 iBonps LOANS, AND! % | 3 | Closing Dividends ‘3-5 |Draw-| Name. Closing 
| _—____——| | ; , raed 3 Due. (2*/ ing. | Prices. 
J 6 July 6 .../3 r Cent. Consols ........... | 997°008 Issue. TRUSTS. & | Prices. eS ee g a eee 
|| #a Do tor aoeees, ee 1004 | Sicilian ‘Senaiete: July.| 2} | Dec \Argentine, 1868 ... 6 %|1034.044 
7 MAGE cvsicsccaip- | Jan. , . Argentine, we < 
|| April 6 Oct. 6... 19 poe ee Guat vee" }10041008 | 9» 9% ore! Mar. Sept. af | Feb. | Do Pub. Wks.,’71 6 7/101 208 
|| April 6 Oct. 5.../New BF UGTET.0. 000 or000s | 17,056,012 Metrop. Brd. of Wks. ao 1 | Nov.! Do Rail. Loan, 81 6 %| 9943003 
\| Ap — Jan. 1994 ...\100 102 | od «ogy, | Jume Dec. ’ 20 
|| Quarterly «+++ Do nod. 1905 93} 988 Stock, 6 Oct, 1929 34), Stk 100 |1074 “08% | Quarterly | 2 | Jan. | Do 1882 Loan’ ... 6 \101 tu2 
\| Quarterly «+++» Do — Fan. 1886 -.| gs} so. | 7-250,000| Dos % Stock ...... 8 Z/100 100 )Quarterty.| 2 | Dec. | Do 1888 .. wee 5 Z| set oo 
| DO eves Red Sea Tel.) 1d 154 1,000,000 Com. of Sewers(City | \ Jan. July.| :; | Dee. | Do 1286 ...,........ 5 %| 8 90 
|| Feb, 4 Aug. 4...|Annés.Aug. 1908( ot 14k 354 | of London), 1905 __|100 100 100 101 | 48M. JaIS-| ig | aoe | Brazilian, 19us..... 44z| 29 20 
|| Mar. 11 Sept. 11|Exchequer Bills March, 24 % 7d 25.P | 9,787,600\Cor. of Lon. Bds, 85-8 347/100 100 | 99) °60h | YEP gone | 1 | Jan. | Do 1863.......0.0 5 | 994100} 
| June 11 Dec. 11| Do June, 2%.... TRL)? | %,082,000| Do, 189'-4............ 34% 100 100/100 101 | Bey” Aug.| 1 | Feb. | Do 1871............ 6 7/100 102 
|| April 1 Oct, 1...\CanadaGov. Intercolonial BY) “98 347,000| Do3%Bonds,1912 100 100) 96 93 | Fen" Sus'| 1 | Jan. | Do 1875..........- 6 {100 102 
1903-8 gua by a" 304. dolt10 +72 | %+500,000|/Brm’ham Corp., 1946 3}7/100 100 102 208 | Quarterly. | | Apr. | Do Gid Lo. ised. 
April 1 Oct. 1... Do Rupert’s Land, Ia1 113 54,965] Do GasAssurnce |». «| 28 29 | in Brazil, ’79... 43%, @4 95 
|| April 1 Oct. 1...| Do Bonds 1910 do .......++..-/111 113 53,9u2} Do Water do |... | oe | $8 99 | June Dec. | - |*June.| Do 1883 Loan ... 447} 90 91 
| April 1 Oct. 1... Do Bonds 1918 do ren BES 013 $30,290: Blackburn Irred Stk 3}%'100 100 aie April Oct. | *July ‘'Buenos Ayres,1870 6” °8 = 
'| Mar. 1 Sept. 1...|Egypt. Govt. Guar. 3 % a) 98 382 | — 900,850\Bristol Corp. Deb. St 347100 100 | 99% 993 | April Jan. | Do 1873... 6 % a 96 
\| Jn. Ap Jly. Oct.|Jamaica 4 %, July 1, 1897, $55) son. ous 250,000 Cardiff 3} % Stock... 100 100 | 963 92 | Quarter! *Jan. | Do 1882.........0 6 % ~— 
|| Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855)107 110 400,000\Croydon Corp. Irred 34% 100 100 | 98% 998 | Xorit Oct.| --; |*Sept.| Do 1883......... + 
| April 5 Oct. 5... Rank of England Stock 5 % 295 297 1,000,000\Glasgow Corp., 1914 34100 100| .. .. | Fine Dec. 4 | Nov. Chilian, 1858 . 44%) «: ia 
|| April 5 Oct. 6...|{India Stock 4 % Oct. 10, 1888 10:4 :02 600,000\Hull Corp. Stock ... 34% 100 100 |100 “00 | Jan July.) 2 |*Jan. | Do 1867..........0 6 7|103 
|| Jn.Ap. Jly. Oct.| Do Stock 8% % Jan 6, 1981100 °00} | 989 o99\LeeConsrvncy Db St 4 7 100 100) ... wm | Jan’ July.| 1 | Nov. | Do 1870..........0 5 % a — 
|| Jn. Ap.Jly.Oct.| Do Stock 3% Oct. 5, 1948 864 37 | 9 399'630|Leeds Corp. Stk, 1927 4 7 100 100 |112} 113} | yay Sept.| 2 | Jan. | Do 1873........++. 5% a 102 
|| Various dates...| Do Enfaced Paper, 4 %....-- 704 74 800,000; De do 34% LOO 100 | 1014 1024 | Mar. Sept. 2 | Jan. | Do 1876 .5 h - 104 
|| Mar. 15 Sept. 15] Do 44 %, 1808 ........-........ 73 74 | 405194 Leicester GaskWater 47,100 100). | Jan. July.| ~~ | Nov. | Do 1835..........- a2 pes me 
|| Feb, 16 Aug. 16) Do Debentures 34%, Aug.16,) 507,987; Do 3} %, 1984...... 00 100} .. .- | Feb, Aug.|! 98 Jan’s9\Chinese Series A.. 7 7 16 118 
ao | _ 1889, 1,000 and 600% ......| 995109} 7, 599 q90|Liverpoo! Corp. Stik. 34%)100 100 |103} 104 | rep. Aug.|!dx\Jan’91| Do SeriesB...... 7 2/40 tig 
'| Feb. 16 Aug.16| Do Debentures, 1891 .........) 9941003 8°775,735 Manchester Corp ae 4 7100 100 |116} 1:78 | war Sept.|14¢|Mr.’91| Do Red. Mar.’95 6 7 Se itl 
'| Feb. 1 Atty. 1.. Isle of Man 34 % Debentures) 99 101 100,000|Middlesbrough Mrt. 43% 100 100 |1(5 107 | June Dec.|! 4z\Apl'*l| Do Red.June,'95 6 7 - “e) 
i] i ee 800,000} DO ...ceccesesssseseseee 3$% 100 100 Le ome \Cp.et. 7) not appid. Columbian, 1873... $1) 73 75 
|| = SE 450,000 Newcastle Corp. Stk. 347,100 100 |100 10 | | dan. (Coste Rica, “A”... | 65g 
{| COLONIAL AND PROVINCIA 2,000,0¢0'Notting. Corp. Stk.. 3 %/100 100) 86) 36 1. ce | Jan. | DO MB oncesseu « {102 105 
| 400,000|Portsmouth Corp.,.. 34%/100 100 | 93} 99) ! yay "Sept.| 2 |*Jan. |Danubian, 1864 ...7 %/4) s14 
GOVERNMENT SECURITIES. 00 Reading C rp. Stk... 3 % 100 100 |100 100% i Jan. July. 1°64|*Dec. OF Secon a 105 11} 
 —_ _—_—_—— 100,000/S. Staf. Mines Dge... 44%/100 |100| ... --. | Gp May 68)" De) Ecuador, New Cn. 1 % 1 
Autbo’ Dividends | Closing pre eed Corp., 1908 447,100 100 |105 207 Cp.May!n’ne; . | Do Pro. Ld War ... | 2 7 t 
oo elie | Pri €00°000 Swansea, Corp. Stk. 347 100 100 | 86 96} | yay"Wov.| Su pd’) \Bxyptiam, Unified 42) O28 34d 
Issue. | Due. ome 600,000 Wolverhamptn Corp. 34% 100 100' 99 99} April Oct. | ally "85 4 Do Govt. Pref... 5 %) 93° 94 
ae a | ie Bes |Parcte | omen | 
| | nie h 
2 April Oct.| P'Ur/chase — 7 on 0 
ee eaiuly| Doll sec. 6 G22 127 CORPORATION STOCKS. ju | lane. ene Ron eT 2) 
|, t00,000/Apr & Oct/CanadaDom,Ry1908 § Ae a | (Colonial and Foreign.) ee Sl | Nov. (Greek Indpn. 1879 § 7 Oa} 654 
i | y PON SO ccoces fo | * - pa } ce ee ilacindtaaaiarl - — : vec. ’ a % 
| meena ams) eee amas es | Teal cay (a eel Pee, | bee ca SS 
sa ey 6\106 -97 | 3 =| Closing Ss t| . (Guatemala, 1856... 5 %| ° 
|| 6,443,136 Jan.Jly. § Do Insc. 1910......4 %) ... .. | Ann. Sune, 2 3s) cp Feb 70 poe ery —— 6% 0 _* 
| ose (inno Do Debs., 1909-34, 347,| 98) 99)  Divd. A im &| Prices. oP jan.’73| 2t appld. |Honduras, 1867...10 7] 6. 73 
5,000, Jn.&Dec| Do de Inse. Stock 34%) wee ove eee — poet CpJan. "73 not\appld. | Do 1870 i 10 he 93 99 
| 6.000.000 Jan Sly 5 Do Loan, red. 19104 4| ait lov 109 | april Oct 1g |*July. Hungarian, 1871... 5 A\ gg 101 
|| $000,000 Zan. J}y. 4 Do Inscribed, 1910 4 Z| .-. . 6 %Auckland Harbour Board ... 100 | wan ijn July. 14 |*Oct. | Do 1873.........6 5 Z 82 358 
|| 448,500/Apr & Oct/Cape 1890-1900 ...... 4 &) “come 5 % Do Do cos cones = totaly a | dam July. u’'ne| Do do 1881 ...... 4 Z| 98°100 
| 150,000 Jan & July 1 TEL cerceseeoses 6 | se . 6 % Borough of Napier Con. ..... 1914 ats 2) | June Dec.| Pur,chase Italian (Sard.) 51 5 Zl.35 318 
|| _ 265,400/Apr & Oct) Do 1900.20.00 5 “| oe | 7 % Borough of Timaru ‘N.Z.) ... 100 |1916)118 con | Sam July. *pee. | Do Irrig. Guar. 6 % 99 101 
| 7,407,700|Apr & Oct] Do 1% drawings... tS 02 104 | § % Boston (U.S.) Sterling 100 |.899 = io Jun, “Dec. | Do ’62 Marem.Ry 5 %|,35 317 
| 2,615,600|June& Dec} Do 1879 ......00066 494/102 104 . 2 ee oe |L902 ll = —_ c= 3° |*apr. Japan, 1873......... 7% vt 23k 
| 2,000,000 June & Dec nue ‘a mont Ze) = he ' 6 % De searersssscoe ore sees be |189% — vas ian. 'S n’ne| Mexican, 1861 ies 3% 12” 125 
{| I § “22 ...crccee & Z| 6 % City of Aucklan atone oe [A202 , LP- aia'nel B lay 1 
|| 000,000) June& Dec! Do Inschd. Stk... 4%)... ... | | "Do Cons. Act, 1879.......--- 100 [193% is + Cp.Jan.°67/" | «xiay. Norwegian, 1876.. 447\103 
|| 1,525,800 June& Dec| Do 10/40 Deb....... 5 7, \204 oe | 6 4\ Do Debentures, BRB ores = —— 02 104 | Jan. July.  \*July | Do 1878........++0 £\102 104 
4,837,500\June&Dec} Do Insc. Stock ’83 4 Z%)160 | 5 <% Cityof Brisbane(Bdge. Debs.) i100 | 5°07 Oct.| -- |*Oct. Do 1880.......-+-+- 4 Zlo4 106 
|| 290,000|May & Nov|Ceylom .....cccssereervee 4h %/104 106 5 % City of Cape Twn. Red.fm.’90, 100 so: i 195 er ue . *Dee. \Orange Free State 6 Z i7 18 
|| 1,766,000\Feb & Aug) Do.........s:seerseseee 4 %103 15 6 % City of Christchurch (N.Z.)... tee |to2: 121 193 Cp ‘Jne’74| 2Otjappld. |Paraguay, 1871 ... 8%) 17 13 
|| '150,000|Mar &Sept|Fijian Gov. Deben. 447/1C3 105 | @ 4 City of Dunedin, Deben. ...... 100 1025/00) 1 CB Tn wag notlappid.| Do 1872. ...... .. 3 % 
|| 140,000!Apr & Oct on caeeananiee’ ‘ Sit00 4 6 % Do Redeemable, a re 00 t90¢ ug 23s ci mas | toe. Pera, 1876 Ceries, | 15} 16 
|| 1,135,000|Feb & Aug itis deasenaceehanen: HT 2 | 6§ «Y! «Do Consolidated ........ +++ |1905 = Jan. | o . Attac 
j | °| 3 1 a 1b 113 
F |\Mauritius 1895-6 ...6 %{110 116 : ‘J Town Guar ... 100 | 1930 = aS t! _| Do 1872 Certs. 13 
‘onoo0l May & Nee] Do 1% ~~ fund 447 104 106 : on = een iteh lst Pref 100 |1393 oo bo Cp.Jan.’76| 2° appld of Reg. Attac hed 5 % = . 
|| 700,006 May &Nov| Do Deb. 4 i101 = 6 % Do Waterworks ......eeeeeee+ . | 08 oT 111 | Jem. July. e’ne ae [Portuguesel85s-$4 8% 91 93 
1 ee ear 33 i a 5 %& City of Melbourne .......--+++-+: 00 ‘1927 10€ 108 | April Oct.| -- | Feb. |, oe 1823, £86 5% v3 95 
y Vv . 2B... e} . g senceseeveneres & ‘ 7 j 7 z ty ‘ fe}... ; 
} 700,000 } My & Nv Do Inserbd. Stock 4% 96 97 | ¢ city of Montreal, Sterling ... 100 Loa - = | Je ely. 2 |*Aug. 1350 i si 
|| 1,180,200 May & Nov) Do 10/40 -w...-.-.. 4104 "e 6 % Doof 1874 100 — 15 107 | June Dee.| 1} |*Maz. on) 
|| 922,900|Jan & July|N. Brunswick ’86-916 7102 1 Bo. cse con es eovscocengecenesnesoe] MEO 1000" . Nov | 14 | preh’s » 321 03 95 
| | 71103 109 G 2 : 100 |1903 110 112 | May Nov. BY e: 
i! g.088.000) § 22 & Jly N. 8. Wales, 1888-94 5 Z1C3 iC‘ 6 % City of Ottawa, Sterling Os) 10 112 | May Nov en ~Bhlios 9 
] ° 000) 0 In & Jy! Do 2008. Sa 1a. : &i1e8 i. BH) DO coseerssrssssesersnnsrnnsnsneres Pn bree {19 121 | April Oct.| 1 |*Jan - . Z| 96 i 
|| 1,000,000 Jan & July 2% drawings... 5 Z1C6 103 ¢| Do. Mt 1905 . he 1 |*May. Al a3 
| 7,201,000|Jan & July} Do 1908-6-8-9-10.. 4 Zi1C3h 24) | S) Dg I. 100 |1896|LIE TS | Spel Oct ts aug. ~ 44) 97 90 
| 2,000,000 Jan & July| Do Loan of 1882... 4 7/103} 1044 | § 5 City of Providence Coup. Bds. 100 |1896 4 ill | Feb. Aug.|‘09|"Feb. “ : £493 9% 
6,000, 000} jan & July Do do Inscribed 4 Z|t0 A | @ % City of Quebec Consolidated. ~~ 1t855| 100 111 | Mar. Sept.| 095|*Feb. - 6 vs = 
| a ae Oe ae mere atoa! a0" | $f) Book LSet aml? 18 | Apel! Go| 8 hoe CT 9 3] Bet 
| 1,090,000 Jan & July DO 1914 w...0000. 5 ZLI2 14 | 6 $i Do of 1878... ceereseeneereseere 100 [1908 tO 99 ) April Oct. *131|*Apr On ers hy, 62 64 
i| 7,283,100\Quarterly.| Do Consolidated 5 /\108 105 4 9 City of Rome, Guaranteed .../100 aoe? 113 | June Dec.| -- Apr. i a ; é 6 
| _ 600,000/Mar&Sept} Do 1892 ............6 4/106 108 | ¢ % City of South Melbourne...... 100 pe 5 113 115 | Cp.Jan,’73| notlappid. S$. Domingo, 1. @5|% 92 
| 1,000,000\June& Dec} Do 1891 ............ 6 %1105 197 5 . (City Of SYAMCY sesseeseeee- sor ees 100 1904) 8 113 | May Nov.| Dg.'or Pur Santa Fé, 1883- we OZ 984 39 
6,000,000|Feb & Aug} Do 5/30, 1879-1904.43%| ... 4 \Caes of Toronto Sterling Deb. 100 |1897|109 155 | yay ya Dec. | DON.C.Rly.Mrt. 5 Z| 937 gg 
8,500,000! Mar & Sept Do 10/40 1888-1918 5 % 101 1€3 : 6 Oy ve Waterwork Debentures 100 j1906)118 7 Jan July Cec. | Dodo Extension : *) a7} 
| 524,000 May & Nov Do nn cen ec ane 5 % 101 10> | 6 | Do Sterling Consol. ben. 100 j1898/"3 115 | June Dec. | June ogee i 5 & 104 106 
| 13870771 May &Nov| Do Inscribed Stk 4 %/ 954 21! & 4) poGen. Con. Deb........0-- 100 1919/7 s63 | Jan. July | 14 | June.! Do Quic 5 A a53 36 
| 226,000 Jan & July|Nova Scotia, 1896...6 Z|... --- | 4 %| DoSterling Bonds.... 100 1924|10- "17 | Quarterly. |n'ne| Do4 % Bonds 4} 
| 800,000 May & Nov/Quebee (Prov. of)... 5 %|109 11 é City of Wellington Con. Deb. 100 {1907 |1 6 118 ion Son *Feb, Swedish 1876 ...... 4} 102 104 
| 860,000 May & Nov) D0 1906 wevssesnc 5 Z{L09 il | 8 4." provement Loan...... 100 1920 116 1:8 |Jume Dee] -- |*Mar | DO 1878..v.m 4 Aton 208 
878,600 Jan & July) Do 1919 .......0.- 444\106 108 6 & Do Waterworks Debens. .../100 11920) 9 ‘21 | April Oct.| + |*Jan. De ae 5 o| 9 38 
600,000 Jan& July} Doi9i2 ...........5 4/5 117 | ity of Winnipeg Debentures 509 |1907| 9 111 | April Oct| --- |*July. rae » - DA Tah TF 
1,936,550 Jan & July|Queensland, 1891-6.6 %|108 118 | © 2 ONY tee cneseeees 100 |1914/109 “3° | APR | cuspd | Do 1871 E.T...... $2) x4) 36 
| 1026/3009 Jan & July| Do 1918-16 ......... 4 Z/101 102 | : 2 oo sath (N.Z) Ear. Bd. Gitd 100 1925} 9% “a ae nl | her Deis, De ET Ht. 69 7 
i anon sen wouly S. Austral. 1891-1900 6 % =H = 6 g Lyttelton (H.2) Barons EX a jt oeeltt4 116 | Mar. Sept | --- | Feb, a — Ae A 2 24 
oo, 700) Jan & July Do 1901-18 acini 6 4 115 133 | 6 % Melbourne Harb, Trust Loan 100 |1914|208 =10 | Mar. Sept.| ~ | ~ | Do 1362 Reg. .. = 
7,776,700 Jan & July Do 1804-1916 4 Zjso0 2 | Mt 4 oer Harbour oe 100 |1920 "0 in — Sept ree Do Gen.Debt Rg 2 
£00,000 Jan & July| Do 1929 . 4 7|102 103 | : tiNew Plymouth Harbour Bd. - pees 183 138 | Mar Sept| | Do 1986 Be bo 2 
Beet 200 Abr Oct] Do heeeibedin a Sle we | @ ZNew York City Cee eis 9 1o00)isae}i22 132 | Mar. Sept) ~- | ~- | Do Treas. eg. | 38 
youve or nscribed...... An . Gol upon oo) } | Mar. 7 vee bee = 
a May & Nov Straits Setts. Govt. 447/102 04 ¢ é| D0 ey Hasbour Reg. 100 siig\ 110 122 dasa “| it | Do1s73 Reg a aie i 
ae Jan & July|Tasmania, 1896...... 6 Zlll 17 ©) Do (Bearer) «-....---« nomen loa i109 234 | U.S, (Mass.), 1988 5 101 : 
1 p0,000 Jan & July| Do 1898-1901 ...... 6 7/108 122 %| Do Municipal Corp. Water 1 ligioi1z0 315 | April Oct. NG Neen d804 5 Zi112 Ul 
$16,050 Jan & July Do July 1, 1908... 4 z 100 *02 | 7 % Do Oise cescecces corcesaecoeces - 106 103 | May Nov. ove Do sereeeees"y900 5 % 120 = 
oe star Supe tmiant Debntres. 5 {103 105 g o Harbour Board ......... 100 | -- |196 108 | Jan. July. ~ | Do: "1989 § %\104 i. 
ee oes t| Do Debentures ... : h io oo 1G %\ DO 1877 -seveessersesererseereeeees ng | oan 117 = | Jan. July. wee De. "1991 5 2106 i 
£00,000 Ape & Oct| De 1880 esas 8 fe ee | 8 Ol ger, 100 |1091008 07 | Jan July. Do id 88 6 | ATE 
Cae Jan &July| Do 1804 ses. 4 %|108 110 : pt Elizabeth «* Waterworks” = Ls 5 {105 107 “Quarterly -< ——. Ne ‘ 
y aie ‘ itius)....-.++ no) 32 | c 
000, 000 Jan eJul, Oo “amar ae sg "| 5 7 Port Louie ted. 1308-5 200 |1895|1°8 i 3 %| 40 
4,000,000 { Jn &Jly| DoRly. Loan, 188i 4 2/105) 06} 6} Oo ory Harbour Board Debs. 100 tog y11 
| (Jn & Sly, Do Inscribed Stk. 4 Zit 04 8 6 anganui (N.Z. Harbr. aa cm ‘19231 93 99 wings are yearly in the case of stocks to 
|| 808,509 J Ap&Oct) Do Loans, 1882-34 4/106) 206) | Oavostport (N.Z-)Harhour Ba. SY | * The drawings ©" jrefixed, In almost all ovher 
|| 200.900: <AP#Oct! Do Inseribed Stk 4 2). | he J . which —, are drawings halt: . 
| Goano, APF & Oct| Western Australia ste 105 107 | | cages where 
On fan & July; Tes ccidtiratnententt 4 104 205 , eee AOA 
25,000.Jom & Red 1904 wo. 4 i104 2 a 
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FOREIGN STOCKS, BONDS, &o, —Con. 
(Coupons } payable abroad.) : AMERICAN STOCKS. —Oon. ri BANES. Com 


| Poe Next | 
| Dividends Et | Closing Autho- | Autho-' Last | 
| Du raw- Kame. Pri Name. 3¢| ‘a rised | nn 
- £3 ing. | -oeeee. Issue. | Prices. Divi- | 
—' —_—— | peeene? Issue. | dend. 
rly. 1 |Argentine Hé Dis. 6 % 7 CURRENcY Bone — 
an. July. n’ne Austrian Sil. Ren. 5 7%, 68 45,509,000! North Pac. Ist Mrt. Bds. 6 %|1921113 20 | Shares.| | 
Maj’ Nov. n’ne Do Paper 1870... 5 %| €4 |) Oregn. & Cal. 1 Mt. Bds. 140,000,133 % |Lon.& a seers | 
April Oct. n’ne | Do Gold Rente : Z| ss 9,020,000! | Lon.Com.’scomp. Crts 6 %\1921 = - | Limited .. ++-/100 | 20 | 64 35 
May Nov.| ... \Belgian 1874 .. ... 3%) 92 } Do Incomplete do...» 50,000 6 % 20 | 234 24) 
Jan. July.) ... Dutch a 12g 244 7 1,500,000|Panama Subsidy Bonds 6 %/1910) 102 60,000 5 % |Lond. Bank of Mex. 
April Oct.) ... Do d csp 5.900,000| Penn. Con. Sink, Fd. Mt. 6 % 1905)117 | 22 4} 
sia] “ect + $' 10,000,000] Do 4} Gold Bonds...... 44%|1913/103 
| ene ee 445% 108 108} 15,500,000|Pennsylvania Co. Ist Mt. 45% 1921 | ¥ Limited 16} 17 
: | BRO BO cesescsecese B Zi SES $2 300,000|Phil &Read. Def.Inc. Bds . 120,000/12 % a Joint Stock, 
| Do Redem....... 8 x ool 35 '100,000|StLouis&8. F.1 Mt., M&W6 % 1919 120 mited 88 39 
(Italian, ex 25f 5 % 99}:00 |. 5,700,000) Do 2n.iMortzage,B.&C 5 %|1906/113 26,0001 5 % ton. Paris,& Amrcn. 17 19 
\Prussian Consols. 4 %'1°4 106 0¢,000/St. Louis Bridge 1st Mort. 7 %|1929|133 100, 000! nil Merchant, Limited 22 3} 
\U.8. Funded 1891 43% 1125113} ,000/South. Pac. of Cal.1 Mort 6 %/1906/115 150, 000/10 I ka eae gta 
Do Funded — 4 hauls es 27,259 000) Union Pacific Ist Mt. - %\1899) 116 200,600.15 % |Nat. of Australasia 93 10} 
Virginia ... | Rees .000| Do Tand Grant Mort. 7 %1)389 |100 200,000 5 % |Nat. of N.Zealand,L.| 10 | 1h 2 
Do 038,000) W > , St Louis, & P. Gen. 000' ... ‘National of Mexico.. 
Do N. Fnd. 1905 t. Bde.,Com.’s Certs.6 %|1920) 63 
Do Nw.Fnd.Reg. 6 % ; one Do cir Div. Bente. 6 %|1921| 73 
Se RLING Bonne, 
AMERICAN STOCKS. 1.500000 Ala.,N.O.,Texas,&c.,Deb. 6 %|1907 7% 
1,890, 


x 


ee 


00,000 abe and Debentures “s ¢ 2 139 
sel eghen ey guar.. 
Name. 7 ae 839,0001| Atlan. & . W. West. Ex. 8 4|1876) 63 
<3) Prices. 849,700; Do guar. by Erie Rail. 
$ en ma 806,500/| Atlantic - es Sh 
850,000] Alshama G. 8. A 6% Pref. ...| i 0} 10} | 806, Doty Mort Deb... 
156,600} Do B Ordinary... 1 800,000/| Baltimore and Cele 
150,000|Ala., N. 0, Texas, &. A Pref.| . ms 3 ; 2,000'0001| ‘Do 
250, Do B Deferred iol} 1 1 


20,600,000 Central of New Jersey ......... 50 55 
59,275,000 Cen. Pac. of California 44 45 000!) Do .. 
20,904,261 Chic. Mil. & St Paul ........ 924 93} 0 & Alton Gon. Mt. 
11,246,971|Clevelana zPitteburgGuar?s| 60 77 79 . & St. Paul 1 M. 
80,000,000 Delaware & Hudson Canal....../100 500,000/|Cleveland, Columbus, &. 
60,000,000 Denver & Rio Grnd. assess. pd. age 34 35 631,000/\ Eastern Rail. of Mass. 
29,000,000 / Illinois Central 135 137 | 1,000,000/\Illinois Cen. Sak. Feed. 
10,000,000] Do 4 % Leased Line Stock... Stk. 96 98 500,002, DO w.ssseesses a 
50,000,000|Lake Shore & Michigan Sthn./100 | 98 99 200,000/ Do .. a 
80,000, 000| Louisville & Nashville.........{100 240, ,000/ Illinois Midiand ....... 892) fg 
g9,428,300| { New York Cen. & Hud. R..(100 1, my 000:|Lehigh Valley Cons. M. ti 108 
{* Do div. pay. in Lon. 4/4 100 116}: 17 600,0002/ Louis. & Nash. M.C &L.div.6% |1902)114 
78,000,000) New York, Lake Erie & West.|100 700,000/| Memphis > Ohio, 1st Mt. 7 % gor l116 
8,536,900) Do 6% Preferred....o.-.+++++: 100 f 800, 000/|N. York & Canada Bds. 6 %|1904/113 
38,600,800 | |New York, Ontario &c., Reg.|100 2,000,000/|New York Central Mort. 6 %|1903) 122 
18,000,000! Northern & Western Pref. ...|100 50 52 $3,000,000 New York, Pen. & Ohio 
20,000,000 Ohio & Mississippi, Common..|100 2 Prior Lien on Bnds. 6 %|1895|109 
4'030,000| | Do 6 ¥ Preferred... 100 9, 900,0002/North. Central Con. Mt. 6 %|1904/ 113 


7,000,000/Oregon & California Assess- as 
“600! Pennsylvania Gen. Mrt. 6 % 1910) 


ment paid 100 

12,000,000] Do 6 % Preferred Stock d do|100 Do Con, Sink. Fd. Mt, 6 %|1905)1: 

94,777 »850/ Penns owning es Sn = Perkiom. Con. Mort. 6 Zj1913) § 

88,216,625, Philadelphia & Reading ... Phil. & Erie Gen. Mort. 6 %|1920 

19,714 5285) Pitis F. Way ne&Chig.7 % Gtd 000/|Phil & Read. Gen. Cn. Mt. 6 %/1911)117 
Do Improvement Mrt. 6 %/|1897 


10,500, ,000'st, Lou's & San Francisco .. 
10,000, 000! Do 2nd Preferred ... “9 Do General Mortgage 6 %|1908'102 
2, 4$) 000|st Louis Bridge 6% ist Prof. |100 Pittsbrg. & Connellsville 6 %|1926| 128 
8,000,000| Do 3% 2nd Pref. Stk. ... 100 8. & N. Ala. Bnds. Guar. 6 %|1903/109 
1,250,000/Tun Ral. of St Louis 6 % 100 Union Pac. Om. Bri . 8 %11896'123 
61,000,000/Union Pacific iJ , 2001|United N. Jersey = aC. 6% 1894)111 
27,409,200, Wab. St. L.,& Pac com.ass.pd. | eT _ Do Gen. Mort. . 6 Zi1901'118 22 
28,084,200| Do’ Preference assess. pd.. ‘He = 
Currency Bonps. } 
1,750,000] Alabama, Gt.South. 1Mt. 6 %| a 2 113 
1,000,000] Albany & Susque. 1 Mt. 7 %|1906/130 *35 
150,000) Atchsn ay Santa Fo See 105 
1000) Do. {12 14 


|Provincl of Ireland L. 
Do New... cocccssosees 


DLs Lo LS LELILN LINK 


\Union of a and 
England, Limited 18 $$! 43 5} 


naooase _ 
DLDLNLILILIL HL 
° 


Cae 


INSURANCE COMPANIES, 


Last |~ . 
Autho-| Annual Closing 
109 rised Name. & Prices. 
895)114 
107 


Le 


| 
|Alliance Assurance.) 20 /21 4/7} 7} 


|Alliance Marine, L.|100 | 25 | 26 27 
Atlas Fire & Life ...| 50| 6/17 18 
Brt. & Fr. Marine,L.| 20| @| 22 23 


euronews.) 
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Be — pt et et et 
a to 
os 
eee 


23 


g 


Church of England) 50 
City of Lon. F. Lim.; 10 
City of Lon. Mar. L.| 10 
Clerical, Med. &Gen. |100 
Commercial Union| 50 
County Fire — nersesese [Oe 

goonet Oe 


Eagle 50 
Employers’ Liabilty| 10 
Equity and Law ...,100 
English & Scot. Law! 50 
Fire Ins, Associa., L.| 10 
General Life & Fire.|100 
Globe Marine, Lim.} 10 
Gresham Life.........| 20 
Guardian Life & Fire|100 
Home and Colonial) 60 


TLALNLIEETE 


2) 33 4 
1 


2) 13 2} 
10 | 68 73 
6/18 19 
80 |148 153 
i815} 58 60 
6} 6} 
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Legal and Gen., L... 
Lion Fire, Limited 
Lpl., Ln. &Glbe. F. List 
Do (il annuity ...| ... 
z eae Sool 
4 n re 
% |Anglo-Egyptian, L. Lon. & Lancashre L. 
vs % |Anglo-Foreign, Tea 7 Lon. & Prov. Mar. 
Anglo-Italian,'66, L.| 8 Limited ; 
Bank of Africa, Jp | 25 - Marine... 
Bank cf Australasia, 40 Maritime, Limited 
nk of B. Columbia 20 , aeons, Mar., L. 
= New .. 20 N. Brt & Mercantile} 25 
Sete N. Americs| 50 Nat. Marine L. 
ope eh 10 Northern _ ......... 
of Eg 25 Ocean Marin 
of N. Tain 20 SIPROOIE cee nces 


000| Baltimore & Pot. (Main) 
Do (Tunnel)... 

000) Buff. N. Y.& Phil. ‘Cons. Mt. 
000) Burlingtn C. Rapids, & 
000/Canada Southern, 1 Mt. 
000/Cen, of N. Jersey Con.Mt. 
000; Do Adjustment Bnds, 
,000 bey Conv. Debs. 
000 

000 
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a3 


Rrote 
238 


3 
£8 
38331 
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oe 
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38 
saszes 
S888 


n.Pac. of Calif. 1st Mt. 
Do (Cal. & Oregon div.) 
,000; Do Land Grant Bnds 
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Chic. Burling. & Quincy 
Chic., eee St Paul Ist 


seesss 





Hs 
i eSwapuge 


rr 


gs. 
Do Chic. & L. 8. Ist 
Do Chic. & P. ist Mort. 
Do Wis.&Minne.1stMt. 5 “ 19211106 ! 
Do Terminal Mortgage 5 % i9n6)206 19 
1,528, 000 Chi and Tomah 6 %|1905 119 
saa eee Chic. t Louis and N. 0. 5 % 1961|118 £9 


1105 3 
5 7\1931! st 
10,000,000) Del. &Hud.1stMt.Pn.Div. 7 %}1917 ss 
Do Mt. Bnds. sented & %|1894\112 
ee 7 %|1804/112 117 


200,000; 9 idated, Lim... 
80,000,000 Den. & R.G.1 Con. M 000) it § Delhi & London, L. 
50,000 Bank of 


5 
5 


6 
5 
7 
5 
5 


DOMME 
~ 


Royal Exchange . oe 
Royal spol 
8., a Fire ... 

Do 


_ 


SSERE3: 
SE8888S8ES5 


ako SSRas 
p PPCIGUCS NNN" 


86 88 
10} 114 
225 234 
18} 19 
10} 20h 

40 
8} 8 
12 14 


134 143 Snell 
11} 124 * Periodical cash | bonus in addition. 


to 
<= 


DLNNNLDN 5 


Raw SSR S 


9,000,000 Lon. Comin - Gertts : Sree 120 123 lish 
Detroi Bds. Z\1918)117 119 Lim 
8,200,000} Do Con. Mo: 6 Z1918/114 116 on T 
,500,000'|Galvest. & 1 Mt. 6 %/1910)114 118 

000/111. Cen. lst Mt.C.&S.Div. 6 %|1898)1:6 120 

000/Ind. and Vinc. Ist Mort. 7 %|1908/124 130 

6 %|1900)107 111 

135 > long Kon as 


1931/110 114 
1930}110 112 eo 


1910/108 1: 20 


a 
co 


RAILWAYS. 
Orpmvary SHARES AND STOcss. 


] 
Autho- | 


leone. Name. Prices. 


a 
at 
a 


Do 
5,000,000} Do 10/40 Adj 


19, 250,000| Miss, Kan. & Texas, 1 11,473 5 % \Ionian, Cimved. bakes 
80,000,000 ‘ 


11473 5% 
a, 
100,000 30 
1969}101}1 
1g9olt01)1024 | 100,000 sm 3 
1906! 514 si 3 60,000 % 


Do 2 Mort. Bonds ...... woe fl bet 
6 20,000 6 % |London and South- 
1981/15 117 Western, Lamited 


— 


NOQ WLIWWASGATCEe 


POPLIN _NLPLPNLNLNNLINLN NI 


200,000/ 100 Bedford & Northampton Pre 
10,857.931/| 100 | Caledonian, Consolidated ... of 984 
2,508,027/) 100 Do Deterred Ord. No a w.| 7H 88 
27 6,6671; | Le No. 2 eer eeneeeer] FF oe 
44,001) 20 mh Sed) Gb, Ob 
7s3| 10 fet peel aaa 

5} 6. 

a aie 0 ee en asieiet 0 it 
215 224 | 1,400,0001'100 | Kast London (Consolidated).| 12 ‘4 


SE « SaSaap ts SEBSSE 











100 


_— 
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Dec. 25 25, 1886.) Ride 


RAILWAYS 


Orpinary SHARES AND StTockns.—Con. 


Autho- | 
rised 
Issue. 


2,642,0002; 100 
4,927,9202) 100 


12,408,886: 100 

987,073) 100 
9,367,977) 100 
1,159,275!) 100 
1,159, 2752} 100 





20,381,6951) 100 |Great 


1,777,2701 100 


2,171,8502) 100 
2,171, = 100 

"393,3951) 100 
ll ,123, 0512 100 


ape: 100 
10,916,1741 


Do Df? until 6% is pd Fe) 11731183 
Cert. of Contin. Rights| 22 24 
|London, Chatham, & Dover, 
Arbitration Stock ......... 23 23} 
London and North-Western, 
Consolidated . .|161} 162 
London & Sth.-Western, Con. |?254'26} 
London, Tilbury, & Southend r 
Consolidated ... ..|140 244 
Man., Shef., & Lincoln, Ord....| 68 70 
Do Pr { Dt recive no div. 99 101 
Do Dt until 6% te pa. Pt 7 374 
Mersey frlly pai 
litan, Monsolidated |ns: “3 
a Dt resivs. no diy. tee nee 
tan District! Ord.,.| 29} 40 
Midland, Consol, Ord -./ 1229123 
orth British, Ordinary ...... 963 97 





2,869,6702| 100 


100 | Do 4} % Pref. ... 

| Colchester, Stour Valley \dens Tinesson 

100 | £. Lincolnsh. guar. 6 % Gt. Northern...) 
| (Gt. Westn. Bristol & 

109 | { Exeter, & Sth. “Devon | |AssociatedCo.s . 


Rew eee 
100 | Blackwall .. Great Eastern (126 128 





26 | Preston 


Do Edinburgh & Glasgow 
COMI snc csnscstonesbens 31h 32 
North-Eastern, ‘‘ Consols” ...|1514151 
North London, Consolidated |180 °35 
Nth. Staffordshire, Con. Ord. see os 
ymne 
Shropshire Union .............. ‘20 ‘I 
Somerset and Dorset ..... 4 6 
South-Eastern, Ordina 
Do Dit uni 6 ipa sig 162 





yre .. 
Royston, Hitch. & Shep. \Qt. Northern.. 
Shrewsbury & Hereford 


Name. 


Furness, Con. Ord. Stock .../102 1¢5 
Glasgow and South- Western 
Ordinary Consolidated. .|100 *02 

Great Eastern, O ae 
Great North of Scotland ...... 55 57 
Gt. Northern Con. Originai)‘!4 '15 
5 unt 2 no div. Kitt 07 


until 6 ¥ ispaid B 


Western, Con, Ord. ...|1354136 
| Henne ordinary © Consoli- 


{ul Barnsley, &c., Shares.. | 18 :9 
Lancashire & Yorkshire, Con |112 113 
London, Brighton, and South) 
Coast, Ordinary ..........-- 131 :38 
Do BH era's} 149 51 








Pee eee eeeeeeneneeseesseeees 








2,869,6702| 100 | Do Df } until 6% is 4. Pt § 10991103 
532,7701| 100 | Do 1882 Issue seovee {121 123 
1,403,300/| 100 | Taff Vale, “Stock” > ..|220 220 
155, 20 | West Lancashire............s0...| - 
: 100 | Whitby, Redcar, & 4... .-s....| o8 
Lingss Leased at Fixep RENTALS. 
; Leasing | Closing 
3 Name, Companies. | Prices. 
100 | Siskeabead 


ees eoees L.&N.W.&6 W113 15 


2 
| 





100 Ne GB renenstethcbttedbess | «126 128 
100 | London and Greenwich. “|sthe: “Eastern... | 71 73 
100 | Dodo, Preference ...... | Do. vel i 
50 69 
50 , do 6 t sane eeeeeeees i eeecereee \ see eee 

100 | North British Consoli-' 
dated Lien ... ‘ Adidiwititncsitasis (221 218 

100 | Nottin ham & Grantham. 
way and Canal... ‘Gt. Northern../114 116 





sesese (Lad. W. ~~ah ive 














Autho- | 
riced 
Iesue, i 


376,490; 2 “= {Brecon & Merthyr Beco 4 7/104 - 


508,675 °.. | 


5,890,3532 100 |Caledonian .............0. 4 %{LI6 


6 % Rent Charge...-* L &N.W.&GtW 163 165 


DEBENTURE SrTocks. 





Name. 





4 Z| 85 


458,0002. 100 |Cornwall, Guaranteed... 437128 120 














$43,0002 100 (Cornwall "Minerals......... 6 Z/110 12 
426,5921 100 ‘Eastern & Midlands . 1. 44Z| 84 88 
5902 100 | East London wee 6 Zj1K0 69 
88,4102 100 | Do 6 Zj110 20 
400,0002 100 6 Z| 90 110 
400,0002 100 6 %| 00 90 
200,0002 100 85%) 98 109 
1,543,3472 100 |Furn 4 %j112 14 
2,405,6182 100 4 {116 218 
5,887,5252 100 |G: 4 Z)116 +18 
1,510,0002 100 5 Z/140 342 
2,887,1202 100 6 Z|132 234 
488,217 100 Binary BT 
687,7141 100 | Do Kast Anglian ...... 4 7/114 216 
935,465 100 \Great North of Scotland 4% ian 
8,340,5042 160 \Great Horthers .. cccccvcescns @ ZIL2E 223 
9,451,228) 100 [Great Western . seveee 4 Zj122 224 
918.9662, 100 D0 ens sscistia sia acnningn Meee at 
4,029,830/, 100 es ase aladinten CIES 00 
2,789,7451 100 Smichexemiacunae Ut ake ae 
8,385,3812 100 |Lancashire & Vorksh re 4 % 1:7 19 
665,1007 100 [London and Blackv-ail 4} %|12: :23 
+306,2397| 100 ‘London, Brighton, &e... 4 115 1 
802, 9227 100 ns Guat, Ah (231 -33 
402,046 100 /London fe., Arb. 4 326 26 :28 
969,674 100 | Do B..........06. Z\123 525 
494,7910| 100 | D3 .o.cesscocscoc ce csorecce # {110 212 
4,777,010%' 100 ‘Lendon and 4 &'122. 124 


Closing | 
Prices. | 





*} 68h 33) 





""}128 130 
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_THE ECONOMIST. 


RAILWAYS. 
Dssenture Stocns.—Con. 








tan ~~ sahara 4 Zia; “23 
B.. 


‘London, Tibury, ‘ke. 
a o 


eteopi District .. 


ee ee eee eee nee eeteneneeeee 


Do E.P and dD. i ciated 
Do... ai 


'North- Eastern uhesianntionn 





tad bat ed Od et . 
B8Sr: . 


North Saori ik 
South- ‘ryan = — 
Do, do Er! 


— et 
et 

orOo- 
« . ’ 


> > 
oeomesten see 


|| pengarerenenenrnenengnenenenenenene 


Iw. 'W. Lancash. Permnt. .. 


Quananene SHARES AND Seceui 


2,181, 1051) 


ui 





eas 4% Guar. Annuit. ls13 115 
Do 4 % Consolidated. Guar.|112 115 
100 [city of Glasgow W. C. Guar.| .. 


\Forth Bridge 4% —.......40+ 
|\Furness Consol. Guar. 4 % .. 


C. Con. Guar.5 %|139 
D SheernessRt.-Ch. |124 
. & N.-W.4 % Guaranteed/113 
. & 8. W. Cons. Guar. 4 7/114 - 
hester, Sheff.,& Lin. 6 Z| ... 
st Preference x o 3 











North Staffordshire 5 %... 

South-Eastern (Read. Anns. Z| 
BeCmametene ane - ae 

Taft Vale, No.1. 

~ PREFERENCE SHARES AND ‘Srocs, WITH 1 Divipasne 
ConTINGENT ON THE Prorits or Eacu 

SEPARATES YEAR. 


= Bee ae — = 


3 


984, 
165,004 100 


4 


‘Minerals 0% én 

Eastern and Midland..... ...... 

East London, 6 % 1st Pref. 
Do 1877 


ee rereeenseeereereeeeneeee! FFF 
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He 


3 
g 
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33 
38 
ss 
givyyey 
ede 
ope et es 


RX 
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gyyey 
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2, 
5,587.7741| 100 
840, 4611) 100 


yey 








Do convertible, 1 
ancicatiaenessneieseiiinereee a == 
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RAILWAYS. 
ee SHARES AND Srocns.—Con. 


—$—— 


' 





ised “Closing 
Issue. 3 &| Name. ' Prices. 
2,502,0382 100 100 [Metropolitan 4% Stock ...... 108 110 
83,1702 100 | Do 4 % 1882...cvsses-seseeeneeen 107 109 
1,500, 0004, 100 Iucteopalitess District 5 %.... $3 36 
11,158, 5410) 100 [Midland 5 % Con. Per. Pret. «eee 
1,950,007) 100 | Do 44%, 1876 ........... 
188,309/}100 | Do4 % Pref. Stock... - "is 115 
20,611; 10 | Do4%, 78,0 ttocon. Ag. 85: 
225,000! 100 Do 7 1880, hs,con. Ag. 87) 1ij 34 
2,090,0007' 100 | Do, 1881, Perp. Pref. 4 % ...| ... 
261,818! & | Do, Pe erp. 1m Pret. ‘naa 
8,850,198/| 100 |North British Con., 4 %, No. 2 108 110 
4851|100 | Do E. & G. Preference .......118 120 
887,3702; 100 | Do 1865 Preference .........) .. «0» 
418,8907; 100 | Do Con. 5 % Pref., 1874 -...\131 133 
2,290,8897) 100 Deal Fes GOED. cacennctecinctonse i117 119 
709,111/)} 100 | Do 44 % Con. Pref., 1875... 117 119 
610,000/; 100 | Do 5 % Convt. Pf. Stk., 1879128 :30 
1,230,0007; 100 | Do 4 % do....sc..ce.ceceescvee- LOT 
635,000// 100 |N. Eastrn,Stock. &Darl.Cl.D .. ... 
1,181,250/| 100 | Do Bl and Tyne, 4 % ..,.112 114 
10,727,080/| 100 | Do New Pref. 76, 4 % ...... ls" 15 
700,0002| 100 “*r ee ao % (max. 8%) 133 235 
250,0007| 100 De aS w+ 128 226 
971,0007| 100 |North iahorienirs 6 x aalgii '131 133 
860,0002) 100 | Do 44 %, 1873 .......ceeeeseeee-/118 120 
800,000/| 100 | Do 4b Z, 1876 ........0<0s.0000e118 120 
213,0007| 100 [Rhymney 6 %, 1864 ......... ..,152 157 
100,0002| 100 Somerset & Dorset 5 Yist ry see.) ose 
261,3607; 100 | Do 5 % 2nd Preference......| ... .. 
860,0007/ 100 | Do Bath Ext. OAS Pret. Stk. 101 103 
2,172,5807| 100 |S.-Eastern, Con. 125 127 
2,640,820/| 100 | Do 6 X Preference ......... 140 
0002; 100 | Do Hundred of Hoo wo one 
85,0007; 1¢6 | Do West Wickham............ 





800,000// 100 Taff Vale, 6 % Preference......|165 160 
23,254! 10 'W. Lancashire 5%, let Pref.! .. ... 


Inpian Raruwars, 


, 100 Bengal & North Western, Ld.) 105 106 
7$| Do Shares ...... coveet Oe Sh 

6 Bengal Central, Lim., ‘Sharee| 44 5. 
7,550,3002 100 one Bar., &Cen. Ind: Stas 170 
64,2262 ... Eastern Bengal A. Annuities.| 22} 23} 
74,9362 ...' Do “B” Annuities............| 235 24 
318,666 100 | Do 4 % Debenture Btock.. Pas 108 
$23401/14/3 ... East Indian, Ann. A, 1968... 33} 
624, yo Do Annuity a ae : 254 
6,550,000 ... Do Def. Ann. Cap. . Gua. 4% 121 123 
1,500,0002 100 | Do Irred. 44 % Deb, Stk.../1!9 121 
20,000,0002 100 G. Indian Peninsula Gua. é % 150 252 





600,000 100 Do, do cateisadaemnatniala 117 119 
4,000,000/, 190 Oude& i und, Lim., g. 5% 129 131 
884,700 100 Do4 X% Debenture aay 

80,0001; 44 Rohilk. & Kumaon, Ld., 4 %... 4, 5 

11,418,9001 100 Scinde, Pun., & De Uy 224 23 
14,214 5| Do “B” Annuities pe 23 

88000002 100 South Indian Guaranteed 5 %i 129 131 
{ 100 | Do, dO 43% nccrccccccccsccsesces| ove 


| 
425,0002 100 | Do, do 44 % % Debenture Stk. 116 118 
2,130,560 100 Southern Mabratta (guar). my 10251034 
20,660 15) Do Shares ...... 

1,200,000 100 | Do4% Debenture Stock .. "105 106 
2,000,000/ 100 Nizam’s State—6 % Guar...... 108 110 
asm 100 | Do Mort. Debentures, 4% %| 9 97 
20 | West of India Portuguese 5 %| 2s 2. 

660,008 100 } DoS a Debenture Stock ...'111 113° 


‘BRITISH POSSESSIONS. 


§2,513| 10 |Buffalo and Lake Huron ......| ii 1: 
297,800i| 100 | Do 1st Mt. 5} % Perp. Bds 79 foliar sae 
660,000! 100 | Do 5} { Bonds, 2nd Mort...|124 126 
600, 0004! 100 Canada Central 5 % 1st Mort. 107 109 

000 $100 |Canadian Pacific $100 Shares | 69 70 
s-t00) 100 | Do Ist Mortgage Bonds ...|106}107} 
1 


rora 92 97 

7 % Perpetual Pref. ...|138 142 

Graham’s Twn. & Port t Alfred « +s ee 

~~ tures 

k. Georg. Boy, &c. 1M 99 101 

nk of Canada Con. Stk. 13. .3} 
% Guaranteed .........| 734 74) 
st Preference Stock ...| 76 77 

DS vicinceninieocetes _ 534 

d Equip. Bds. 6%......|126 123 

Boag Per. Nebo. Stock|111 113 

4 do...... 38 

est. Per. $% Deb. Stock 09 ‘1h 

6 % Bon yable ’90/1¢4 206 

ton& N.- Ist Mt.6 %|107 1:0 
Air Line 6 % 1st Mort... 
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On a ee eee ee a 


THE ECONOMIST. [Dec. 25, 1886, 


RAILWAYS. COMMERCIAL, INDUSTRIAL, bo, 


Forsien RaILway OBLIGATIONS. —Con. 


RAILWAYS, 


Foreren RAtLwars. 


ae Name. | Closing 


. Pricee, 
d ane. 

Name. ae =| $< - Aerated Bread, Limited . w! 43 

100 eens — Ext. saoeefe ae. ‘cen Brush Electric .. 23 3 

lagoas, Limited, guar. 7 %... L Be tick Een. ee pena | ; ote 

» : ‘Paris, Lyons, & M. (Fusion Ancienne)S % : b., and Gen. ‘Dwell, The | 104 1 

10 0 wae and Rotterdam 22 Do Fusion Nouvelle) 8% 14} dene = 

» 


. 11 
|Arica and Tacna... 
at | Prov. Orel Vitebsk, az. by Rusias © ‘Pret. Ss. 
S \Bahia&S Francisco, L.guar 7% Royal Sardinian, A oo 8% 1 00 seseteiuns . 102 


15 | Do. Timbo Branch Guar. 6% 
10 [Bilbao Rive. & ree L 
20 |Brazil Gt. Southern ....... 
24°075] 90 (Brazin leap, Cnth Babin, g.7% Sagua La Gran 
8,600,000/| 100 [Buenos Ayres. Southern, L. 169 a, Soma & Rio de de SRO 28 08 | 
ae = Doex Debenbere Seaak eos Smy ma & Cassaba Ist Mort. “Debs... ‘$ G 103iosh 
86,000! 10 |Bu. & Ensen. L., Ord, Shares) $9 | Pe ee neeseeneenens Z| 1394 
100,007 = ~ % Preference —-- : Southern of France  aatictinedia aa % 1 =54 | At —— Simpson, & 3 lier, 7 “eA 3 
95,2841) Stk.|Buenos Ayres Northn. ,L.,0r8 80 ¢ 1 Sirs ee sauna .. Limited ... io? 
4301) Stk. 5 % cae emer wenavengaronereeratthd oo 
1,515} 10 | Do Deferred Preference ... eve e454 
189,0351| Stk | Do 6 ¥ Debenture Stock ... 166 169 ‘Western of Buenos Ayres 6 % Bondss fe 2 “12 ‘6h 
60,000| 16 'Buenos Ayres & P. 7% Pref.| 234 24% Do Mortgage Debentures ; 6. L.6% Db. '102 105 
60,0001 100 |Buenos Ayres & R. Ord. Stk.|149 152 | 100 Western of San Paulo Deb. B Bonds. 3 7 KUL 1S | 20 | 20 ei Le ; 3 
: — 
BS Ripeiiocese auane:| ta ut |__ TRAMWAYS AND OMNIBUS. Bo th aaah vo 10 
5 % Debenture Stock ...|115 117 20 or ee el ee 19% Pref, , a8 a7 
2,000, 000¢ 100 Central Argentine, L. g. 7 % Name. Cie. Son a ites ae r. iis, a a 


700,000// 100 | Do 6 % Debenture Stock .. 
100,000} 10 |Centl. U of M. Video, L| 11 _ lo-Argentine, Limited . . one seen, & et 
> Nes § As denture Stock . mm . B Redeemable... 


5 
nQ 
25,000} 8| Do Rio Negro Ext. Sh stk 
io Negro Ores.) «.. «+ saeco eepess| 
550,000! 100 | Do. Permnt. 6 % Deb. Stock|128 138 | “10 anise | 98 ' Do Detentare Si essses men | 
250 Conde d’Eu, ae, Tk | 15 16 | 10/10 'Bellast Street Tramw ; : 20° enon te 
0 Dalge 
10 
10 
10 
2 
10 
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head, Ordin 0 and Co., Lim... 6} 6 
10 | De€ X Preferences. a} 3 Doth 2 Fe tual Deb. Stock... /195 107 


and Co., sam. covsee] Sh Oh 
10 |Bordeaux Tramway oe L. . 73 gs =. ©. Soler Taatet genta "| gf 5} 


Copiapo... sesee] 40 44 

Costa Rica ..... 33 4 

nde Ist Mrt, Deb. 8% Gola) BF in 
nna Ther Chris, 

Dunaburg and Witepsk, Lim.| ! i : ; Eley “ey IONE scsscvegunenenyie ‘| 885 394 
Do Registered .......0.0csese0: 10 ‘Bristol, Limited .. | 9 10 wir = 

Dutch 5 Buenos Ayres & Belgrano, = Pret. Foster, Pet ao arehouse, 

East Argentine, Lim., gua. 7% os 206 100 |100 | Do6% Ist ee Stock... t14 117 7 want Hydvcuiie Soren Lintbed” 
Do 6 % debentures... acai WOR: -.ncncvececsuessessonenessod SN? S = G. Kynoch and Co., L., ’ 


Preference... 
Grand Russian Shares «. 7% is & ; a Harrison, Barber, and bo , Limited... 


1 
H. H. Vivian and Co., L x as 
Do 6 % Debenture Stock .../116 or 100 |100 5 % Debentures --| 92 7 5 3 Howell and James 


Imp.Braz. Nat.&N.v, - &- : x 5 city ot of Buenos Ayres, Limited 8} 9 
La Guaira & 9 7 a Stk.{100 | Do Permanent 6 % Deben. Stock/123 128 Stk.|100 | Improved Industrial =, Bice 
10 | 10 ‘Dublin United x e So} i 104 = Improved Wood Pavement, Lim... 


India Rubber, Gutta Percha, &c., L| 2% 2 
~ ad 100 5 \J. bed oa ant Oo. Lins ey 
ull Street Tramways 6 ; ensen an ted 

6 |Imperial, Limited, Nos. 1 to Tr, Fo0 43 10 pee eee Son 

‘coster (Nos. 1 to 5,000) .. 20 | Liebig’s Extract of Meat, Limited . : 
fi } Liverpool United Tram. & Omnibus! 19 124 10 |Linoleum Manufacturing, Limited...| 26 > 

60,000} 20 |Minas & Rio, Lim., ‘ London, Limited wl 1 17 |Lion Brewery, Limited 26 
20 ‘Namurand Sees Do 6 ¥ Preference “, 6 | Do New ...... 


i 20 Do Perpetual 6y ‘Preference. Ce 
14f p.an Gevnen, ' =e ee nano 25 |London& Glasgow E , Bivontthip, I. i 18 
Uru ves Pref.| 73 7 London cond apni i : a 3 204 o'lnnuncinen f Electric, Limited 
gua Pret| 52.5 North Metropolitan . * oe lanete tebe, ‘ime is comseesees 
. e ie site atenkectaanniont 
Do New, Divd. for Jan., 1888. +o 8 National Safe De 
bint Timmitad 5 | Native Guano, 
8 |Nelson Brothers, Limited . 
10 | Neuchatel Asphalte, Limited . 
10 | Do. 7% Preference ..........0000 
24) Nevada ‘Land and Cattle 


pa: 
00,0007) 100 ‘Porto Alegre. * Meu. ., Deb. Stk.| 98 102 
20 |Provl. Orel-Vitebsk. guar. 5 %| 18} 19} 
p} 10 Quebrada Ry. L. & vopperL.| 14 13 
0 100 | Do. 6 % Debenture Stock...| 63 68 
000%} 100 Recife & San Fran, Lim., gua. 220 102 
f 20 |Riga and Dunaburg ............] 15} 263 
10 | Bo Preference. “lint esse y et Gemma 16 \Nobel's Explosives, Limited. 
10 | erence. - : » Lim 
5 Royal Swedish . il 6 ways Unie Lk inte Ps 1 |Nordenfelt Guns, &c., Limited... 
Preference . ve $ } Do. 5 % Debentures . 4 A00 | Do 5 % Debenture Stock chooks 
ot Vienna General Omnibus . } 7 | Norton Brothers and Co., Limited .. 
20,000 10 | 10 |Wolverhampton, Limited ............ 6 |Pawson and Co., Limited ........ 
100,000 a4 ‘San Paulo A eed Lim. 7% 40 41 sae srt = * 5 pwns we os and a Limited 
Do. 54 % Debenture tock|i£8 35 uano, Limited .......... ooees 
2 (Saayene fa Cassa, Lim | 218 223 “TELEGRAPHS AND TELEPHONES. 5 | r River Cattle, Limited ~< 
wsoeen) 255 265 | Bda/1O0 (Arioan “Direct, L.. «7 Debentures) 8 100 10 | Do Preferred .......-:sssssseeseessesee 
ustrian . Si 9g | Stk.|100 |Anglo-American, Limited gunned ae 5 Prairie Cattle, Limited 
80, 000 is. R. G. do Sul 7% Shs! 213 22 f Stk. am eee“ sepersieneen sodiscinenenene sn Seles tetieiae Candle Company, Lim 
1,074,6 100 | Do6é % Irrd. Deb. Stock ...j1!5 117 . erred evevece e Drain: 
000i! 100 Swedish Cent., L., Deb. Stk. 73 76 10 |Brazilian Submarine, Limitea bend IR. Go 
Do 5 % Preference 100 | Do 5% Bo 
6 /Taltal, L ane Con. 


45,000' 20 | Varn silos contd Me surtin desscioliiah 25 
26,757) “Bh West Findon... seit ’ ce . 1878, Deb. Reg. .. 
__14,00¢| 10 | Do5s% Preference | dicvehiddil 2 steneeeeeeees te Fresh Meat, Limited... 
Seen ae eeevereceese 7 ‘Robert a — Sons,  jrmeeg 
Forziex RalLway OsiiaaTions. a 5 |Royal A Limited ..... 
— Limited ............+. ’ & moe referee. ai 7 
esse Oya r Co. r Lim.. 
Name. aoe 5% Debentures, repay. 1887... ~ Do tully paid”. ve 


6% Debentures, red. 1913 . iSadler and Co., Limited... save 


Alagoas Do 4 % Deb. Stock. seveessescvveeeees vn ‘Samuda ted . 
— Alta (Prtugse) Nos. os ny Bastern Ex Extension, Limited .. ’ 0 | Do.”  Garrets and Co ‘Co, Co, Lim., Ord... 
eeeccecevee . d 


Do6 Debentures, repay. 1891... ie. : Pee. 
Do 6 , re Patent, Limited .. 
~o merica), Limi 


DEEL 
2. aan 


gesesy 








a ee 


5.| Do 


a 


BL LEe 
PLPLRE 


mways and General 
aceite Limited .. 83 35 10 10 [Unit ee esaieer the 
reat Luxembourg . oes ite want ae ne o-Brazilian, Limited 2 100 00 | Doe ve a cic 
oonenpnngpesten veoseell ie 6 | % ees dispeetecieeeceoosl 10 | 10 ‘Val de Travers Asphalte Paving, 1. L. 
= vovennens % | Stk.\100 |Watney and Co., L., 5 % Deb. Stock 
naw Sam seceemseenet iz ‘ian 1 1) 2 |W eltord and Sons, Limited possi th 
Sen eee eee neeeeeseneeseesseseeeees ens. Pease, O., Lil 
Limited...........| 18) 34 1 tlw B. Fordham and Sons, Limited... 
: o tat 10 | o| & Young’s Paraffin Light & Min. Oil, i st 9 ° 


=a a COAL, IRON, AND STEEL. 


Moscow Koursk 1880 we me | ee ‘ « {L210 15 
assjo-Oscarshamn, Series A and B... 45 & Brazilian, Limited stabi 10 10 Pisev iret nc. Bi 
7 Do Preferred - Shae: Vaughan, & Go., Limited 
Do 6 % De lo 2 ote ke hs ena Ga 18 
(late intpianinnepiccssa ortgage w Vale Steel, Iron, and Coal, 
Northern of Spain, Pri ‘Panama, 5 | 6 |English Crown Spelter o,.....:.0:s0+++ 
Ottoman (Smyrna to Aidin Assntg... 10 - : % First a didhntpsees 100 | 75 \John Brown & Co., Limited .. - 
Do Assenting (Seraikeuy) . cotidbiieii 8 j 10 6 % Secona Preference ......... ‘o) Lehigh & Wilkes B’rre Gi.,1 Mt.6%St 








see FaeTETFEyETECSTATCYTETT 


0 | 10 |Marbella Iron Ore, Lim... ° 
10 53 Muntz’s Metal, Lim oOe SOR ROR DER SRE DER ERE Tee 
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TEA AND COFFEE. 





















































































































ie | | 
| g |. : | Cl 3 | omens 
| €/3) Name. eins 3g ; 
| alé Prices, | 2 | 2 | Name. Guteg | Sis 
| —|— Seti | ee | Prices. | S| 2 Name. ee 
| 62} 62} |Nantyglo and Blaina “Preferred” 45 48 | Sere ir : Prices. 
was. FNwrpt. Abn Satend Des, eee, 4 | Stk./100 |Lndn & St. ee 
| rerp Vein. St - { . n Kath, . 
|| 96 | 20 |New Sharlston Collicries, . Prot 7 =f = 100 | Do 44 % New Preterence Pret, ... 108 06 | 90 : 90 |Asmam Tea 46 48 
| 20 | 20 |Pelsall Coal and Iron, Litcitca 3 ap | Stk ites leet ee ave i 04 | 20 | 20 [British Indian Tea, Limited .......] 4b 48 
| 5 | 6 Rhymney Iron, Limited .............. | Som. 100 | | Millwall Dock .. eccenemncnk ee = = Darjeeling Tea, Limited ..........0....) 24 28 
6 4}) Do New. ait : 7 Do Preference, “4h ¥ 104 ¢ 0 rn Assam, Limited 20s cor ver sercee 
| 100 100 | Do 7% Debentures, 1800 ........ Stk. 100 | Do 5 % Perpetual Piss a a ‘= | hee | 40 38 
| 10 | 10 ‘Sydney and Louisburg Coal and 10. = ben % _—  Debenture ...... 130 !33 10 10 Lobong Teas Limit Limited... = : 
| sl el mie mre & — heomay 1 2 | Stk.'100 Regent's Gana Gy “Guar. 11 12 | 10} 10 |Luckin Tea, Limited ..........0-..+e0r00 : 
| so % 1st Preference ... «7 9 | Stk. 100 /So 8 Cana),City and —— Rail’ 6) 71 10 | 10 impore Tea Co. of — * 1 
10|10| Doé % 2nd Preference ........| 8 5 | Stk. utham Dock Ouvah Coffee, Limited ....... «| 3 
|| 10 9 |Vanconver Coal, Liumted .. “ | Stk. 100 | Do 44% Debentures ‘Stock... 2” 30 | 10 | 10 |Upper Assam Tea, Limited .. ; 
| 100 100 |Vickers, Sons & Co., Lim ...... ee ca 0st & = ‘Suez Canal Shares .. lat = : 
| 25 | 93 |Went Comeriand fron & Ea ver 200 205 | Stk.'"00 ‘Surrey Sommerctal Rock. ma Ye ae ene a er 
j Se ee BRITISH MINES 
| FINANCIAL, LAND, & INVESTMENT GAS. eee l — sitaialicmglinis 
Ct —— saint | Autho-| . 
| 10 1 lagrienttaral of Mauritius, Limited! | 10 | 10 [Alliance rised | & | Paid — 
|] 20 : ‘Americn. Preehld, Ld. Mt. of ton. L| 3 2 | 10 | 10 | Do7 pte ee — 134 i 3 | ae — 
| Stk j100 | American Investment Trust, L. Pref. ns soit 20 | 20 |Bahia, Limited “| br Se hace 
| Stk'| 100 | Do(Deferred eiaaaie until 5 é (Bombay, tee eermneneen 23 28} 10. 5 i — 
SY has boom nail te Peakionsl Sele. torccscenesccccereccees| 2 7h y | Devon Grent ents 13 2 
pa ): ma 14 | 6,144) . 
| sect. 6:ladlgee heater Secret 3 | stk hoo | Brentford Consolidated 7-77" looy aga" | 2088} - ES  ceieini tt: are 
10| 2 Australasian Mort. and agen, nf af 3 | 20! 80 aicnhon andi Wire tems. Ga secsevee/227 %32 | eaol '5/19/0 | We ccsuisinbionad “<a , 
| 25 | #14 Aumcranan Agricultural... “oof 123 8 | ee om one oH | 18 i is ingete De Got i i 
| Austrelian & N Z Mort. D........| 213 Buenos Ayres (New), Li imited........ ‘ 9,000 F ; o Wows 
26 | 5 Aus, Sort. Land, and Finance. a 174 <a] | 100 [100 | Do 6 % Debentures ae Lane 000) * ede [Prince of Wa can 
sun:hes.| Dea y takes Mase a, ‘St | 20 | 20 \cagli pa 111 1:3 | 22,000) ... | at \Prince of Wales ......... oti 
+103 205 gliari ‘Gas and Water, Limited...| 2 | §0,000 South : oar 
10| 2 |British and A gage, Stk.|100 \Co , ty 28 , 1 |South Caradon, Limited} ... .. 
} 25 | a British and American Mort aes, | : 2} | Stk. i100 | ote” " a ot ess. Fano, — ae 6} 7h 
| 30 | 80 British American Land.......-vsse 32 of | tk.|100 | Do 44 % Debenture Stock "....... ct 740 | 6,000) -. Say ean ee oe 
ioe Con ai 59% | 20| u omaona iss ee, St Wak eae “5 
1: ae 1 |Centrai Argentine Landr 93 55 | 20 | 20 | Do 7 % Preference .......-...cscccccce 7 =o 1 West Bassett ae 
rgentine Lande ....css.s1.0 a 25} ‘ 4 Pre tial cia easel a 1,200 ... {30/10/6| West Wheal S 
| S 1 (Col. ty ests & Agency of N. Zeal. L.| 1 1} | = 7 aot SERENE 32H 234 6,144) -.. | 3/9/6 |Wheal Bassett a vse 2 ” 
|| 100 |200 | Do Land ait corer ACU 88) 10) S| DO NEW ecnseena, oo = Pe UME env] 19 20 
| 10 |Credit Foncier of Mauritius,Limited| 8} 2} | | Stk. |100 Gas Light and Coke é Ordinary .. we a Se es 
| wee, 100 |Foreign, American and General } Stk.) 100 | DoB,4% Maximum .......0....0... .| 92 7 aid 
| wen.tennd:: 2 Reemnu Sennen naiss 32° By Do C, D, & E, 10 % Preferential... 50 255 COLONIAL AND FOREIGN MINES. 
Stk.|100 |Foreign and Col. Gov. Trust, L. Pret tes 2a, | Stk 00 | WG We s-ae rete ae sar ) oe 
Stk.|100 | Do Det. receives no diva. unt | Stk. Do H, 7 % Maximum...................159 262 180,000) 1 1| 1 Akankoo Gold, Limited} 4 
5 % has been Preferred...{123 122 | St. 100 | Do J, 10% Preferenee ............... 260 255 85,00; 2) 2 |Alamillos, Limited ..... 2 of 
| Stk |100 Governments Stock Investment, L. ‘06 gg | Stk.\100 | Do4, % <eesge--—-somm: a f ( Almada and _ Tirite 
| 14 | 13 |Hudson’s Bay . oy 233 | Stk:|100 | Do 4} ¥ oor a sepa Ps {111 213 0,000: 1| 1-. Consolidated Silver 
1) 2h itmperial Pro rty Investment, Lim. ah G* | Stk.|100 | Do 6 % seen a (Mining, Limited . i 
10 6 |internation Financial Society, L.| 5: 53 | 10 | 10 |Hong Kong and Ge... le oe 10; 10 Anglo-AfricanDiamond 4 
}/London &. §. African Exp. .. "en | 94 10 a 100 |Imperial Continental... anes. 3O8 222 Limited .. 3 3} 
5 | 8 \tand Corporation of Cama, tie tts 5 (Malta & Mediterranean Linited | ar 120,000) 1 1 re Minor, Limited . 3 
2 Bs 23/Land Mortgage of India, Limited) } § | 33 2} |Mauritius, Limited ..... 4 20,000; 20 | 7§ | Australian ....... if 1 
100 | “Do & %{ Debentures....ccsessesseseeeee 102°104° | 100/100 Metropol. of Melbourne 5 % Deben. 109 ny | «(Bae 8) 8 ‘Brataborg a ee 
2, 5 [Land and Mortgage of Egypt, Lim.| 13 2} | % | 90 Monte Video, Limited 18 82,500, 2| 2 Canadian Copper, andj = 
|} 100 190 | Do 6 % Mort. Deb, (red. in $8 yrs.) 95 7 | 5| 5, Oriental, Limited : cap Sulphur Limited...) ... 
|| 50 10 |Land S: verition, Limited..c.cssv--| 1) 25 | 5} 43) Do NEW ....cc.s00 0,000} 10 | 8 Cape Copper, Limitec} 22 24 
20 ‘ee Land ... 10 10} &| 1) Do New, 1879 . 125,000) 1 1 |Chontales, Limited ..... abe, 
‘| 60 London Financial Association, Lim.| ~.. 5 | 65 Ottoman, Limited iH €5,000} 5 | 6 (Colorado United, Lim..} 18 2 
im Tleniecie Me and Invest, L.| “3 i | 20| 10 Para, Limited . "| @ at dee fl 2 \Copiapo, Limited ..... 3 3h 
10 | 2 |Mauritius Land, &., Limited.........) 1} 2} | 20 | 20 [Rio de Janeiro, Limited 11.0.0..." 3 1 |Devéla Moyar Gold 
| 50 | 50 |Municipal Trust, Limited, Ordinary 32 34 | 10 10 San Paulo, Limited ...... ssn 15 16 Od. eveeseeee 
10 | 10 (Natal Land & Colonisation Co,Lim.) 43 3} | SERS [Beate Mateepeeitiny 4 A. ““leg7 gon | 125000) } Don Pedro, éo., Limi 
| 5; 5] Do8 % Preference .. ee By A} Stk 160; DoB. anno 244 es: 1 (Empire, Limited ........ 33 
}} 251 6 National Discount, Limited ........ 11 133 eee | Z Cc. vena. 955 265 oy % |Fortuna, Lame... i > 
| 10] 1 \Nat. Mort. & Agency of N.Zeaind,L.! § 7 | Stk.|100 | Do Perpetual 6 % Debent. Stock/|131 134 2| 2 |Frontino and Bolivis 
10| 2 |New S. Wales M. Loan & Ag Lj 1 17; 5| § merc tno Gas Light Gold, Limited .....f & § 
| os toa! pte sane Em. & Mere. Agency, L L| 23 44 | | nd Coke Original .. | 103 11 oe a ne Gold — 
it oO > . | eg ee MN Mee MR 5 a IM laa © Saul ne 1 
| 9 | coe. | 11,000] 10 | 10 Kimberley North Biock ~ 
|| 19] & \N. Zealand Thames Valley Land..| 2 3 | ra edie aiken.” ioe CET 1| 1 |e Plata Minh sage 
| ew Zea 
| |S esate eee | —_____ATHRORE + linda aio | 
'Newfoundland Land, Limited ...... Linares, Limited ......... 5} 6 
| || Stk 1100 |North British Australasian, Lim....| 24 09 210;000} 10) 10 (Mason snd _— : 
| || Stk-|100 | "Do 6 7 Irredeemable Guaranteed] &4 9, 2 3 eee Ee = 2 
1 - oa jOnmatans Securities, L ited, A... 9} 103! 90 20 Cry aa Pei “Lis sae = isauel ; 2 ee ie mited St % 
i ’ mi eos 
| | 5 1 jOtago anda Southiand invest. Lim.| 1 2 | 10 | 10 Cone Vaiiey... a lo 8 TENS anna 6. Oh 
| | Stk. 100 |Peel River Land & Mine est. Lim. i <2 | Stk. 100 East London.. ee. 194 197 30,000] 1| 18/ |New Chile Gold, L......] 4 @ 
10 | 2 [Queensland Invest. & mes | ooo Junction Maximum 10 0% +120 125 so0} 10 | lv |New Emma Silver Min. 
a} 15 ee ee Mort.,L.| 23 3, | Stk. 100 Kent ..... seoneee[ 288. 753 ing, Limited .. ; 
| 20 | 18 [aprar, Depentare Zensh, Ldeaines 94 10} | 10) 7 Kimberley, Limited oT Ping 12g | 182000) 1) 1 |New Potosi Ordinary.:] 4 4 
| ath.100 | Do 4s Debent BE accensarrrns woejt0 112 | 100 100 Lambeth Maximum 10 % ......00.0e00 \298 227 68,000, 1} 1 | Dol0% Preference. | .. 
| | oe [ham nture Stock............ 104 206 | 100 100 Do Th % vesssuessseesseee is7 191 | 225,000, 1| 1 Ooregum Gold Mini aes 
| ilway Share Trust, Limited, A... 9} | Stk. 100 Do ones n ning, 
{ | 20 20 Do B 6 2 ° ’ Preference , 24 ox { 1 4 x Debenture Stock . veer 1 114 Limited, Defer 
10| 2 |River Plate Trust Loan, &., Lim....| 3 "39 | ee aS | bees teaeennd ree 360 2 Ordinary... 0 f 2 Ub 
1 - 3 Seottish American Investment, he 34 33 Sth. 100 De re om oe rr re a ren a recon 
1} -100 |Scotti . w/233 216 e 2 
1 | Stic lie ag apty wer Investment, L../190 200 20 20 Odessa, Limited, A 6 Z% Preferred ...| 4} 5} 50,000; 4 4 |Panulcillo Copper,Lim| 24 a 
|| Stk.|100 | Doe ¥ do teed ee, 1:6 }21 | 100 100 Pernambuco Ist Debenture Bonds|104 107 80,000) 38 8 |Pestarena Un: 
| 10| 1 |S, African Loan Mort. a b [133 133 | 20 20 Shanghai, Limited ..........-sscesssee| soe BARE ceciccasavees mi 
25 | 20 'South Australian, ( owl és G6. | “to's | Dol ee oe sa | AO) Peining cod Saal 
a} <i lesidisinhidainsutianinas 6 | ew nary . 10 21 ng and P 
| 100 i209 Seeck teeioe Mort. sad Aas Te , L.. = ot | Stk.'100 West Middlesex weve AS 8 | y ‘ eee” sae 4 6 
i | Crt. 100 iSubmarine Cah eg Trust. ' | —— ” —~_—. A) LAA Ti 
| | 381 4 [Peace ane sey of ea "tk SHIPPING. gun) ee 
| BI Beart guar] | SH ARM 1 & S| wees | we ae sta] 
I 4 rot os ‘Loan Company of Canada... ‘ 5 | = | = a  runieen anaeed 8 - 25000007/100 | 100 |Rio Tinto, Lim., Mort 
| 10} 5 \Union Tenens St promenvne 7 = | 20! 10 Cunard Steam Shipping, Limited .. 24 3} 90,0001100 | 100 pose Bonds, 1880 ...{ 100} 1025 
i} | 0° 100 United States Mortgage 6 "Y Sterl. 98 100 } 20! 20} DO ceccevcccccccvcce sovceerersosceeses serene > 3 | . 4% tnd Mortgage 96 is 
| 30 80 Van Diemen’s Land o. 6| 16 | 15 General Steam Navigation 6} 7h} 10115 10{ 10 | DoShares ...............f 10% Ws 
SS A srnserrreersreereres_24 26 | 19/10| Dod % Preference mnt cr. ~ ~~, = Dundesbory 
| CANALS AND DOCKS | 10) 20| Do ee eg pt Me eee 
2 | gene ; | 10 | 10 National Steam Ship, imlied |. 5. | Regeeoy 1) 3, (Soottich Australian} 28° # 
20 | 20 10 | 6 |New Zeala ipping, Lim.......... 13 2 22.500 ittes Gea 
| || 100 00 Dod fer Bob Staten 16 17 | 10/ 10 Orient Steam Navigation...) 7$ 8 " ee ee 
f i Stik. 100 Birming Ae ato bnclbwnsieaceenss 99 102 | 60 | 50 'Peninsular and Oriental Steam .. eon 62 34 14 2 Eureka. 1 " 
\\ | Stk.|100 ‘Birmingham oe sesneee AIS 215 50 | 20) Do New, 1867 . senses} S326 . iStk.| 100 del as. 
| Stk (160 Do 4 % Vest India Dock .. Tete Si 54 | i q niver Tasiaee steeds Boek 1 aaa 0 4 ited 0 
| $tk./160 | Do 4 % Debenture Stock:......../L0S 205 | P' Do. do Preference snreerinessn: 0 2| 2 whe a 
| Stk.|100 (Tull ae Canal .... eoee{S1P 223 10; 9 |Royal Exchange Shipping, — 0 , Limited 
|) Stk 100 Do 4% Gubtashaan eae 4% 6 | 00 | 60 ‘Royal Mail Steam socal. 80 3S 2.000) 1 Ya Co a 
| Stk./100| Do 4} ¥ ture Stock . --|L00° 2 | 40! 10 |Shaw, Savill, and Aibion, eT ae: ce 14,000! 5 Lituhed sé 8 
: | Sti 100 san - ae’ 20 | 20 |Union Steam Ship, Limited 2... 16 7 , 
i ndon aud 3t Katharine Dock 2 3 
| BRE 1o0 | “Do Debentore Seeks “| 38 29 | 10 10 | Do New 125,199] 10 | 9 [United Mexican, Lim..| 3 
sie, St0Ck, 4 Zannnnn/I06 209 | 10) 10 oo Ne ais ‘Siip’ of Wow Taaiand} 113 123 | iseool “1 | 10) [Wentworth Gold 3 
ee f8008 $ ‘2 
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ethene ae 


MANCHESTER, LIVERPOOL, &c. 


Autho- 
rised 
Tssue. 
8,006 
27,477 


THE ECONOMIST. 


(Dec. 25, 1886. 


Provincial and American Stock oan Price Current, 


RAILWAYS. 


J | : 
Name. 


= Carrizal and ‘Cerro Blanco... 
20 Coquimbo 


200 ‘Tongoy ditt 2b exes coe nnceeapenpectns 


| Last 
Autho-|/ Annual, | 
rised | Divi- 
dend. | 


Issue. 


ied 


/ \Adelphi ....... ‘90 | 10 | 
Bank of Bolton “a” 20 | 83) 
4 Bank of Live 1...:100 | 124 
{ \Lancashire & 
% \Liverpool Commrel. 20 | 
/ \Live 1 Union . 
4, \Manches. & County 100 | 15 
% \Manchester Jt.-Stk.| 20) 6 
\Man. & Liver. Dist. 60 | 4 
|Manchest’r&Salford 50 | 8 
\Nth. and Sth. Wales 40 | 10 | 
Oldham Joint-Stck.| 20 | 2 
|Parr’s Banking 100 | 20 
jUnion of Manchest'r' bod ul 


INSURANCE. 


| 


Name. 


SSS5 | Share. 


pereys. 


an a _ 


 SRESEENB UBER, 


| 





20 


% \BoilerIns.&S Power 

%, \Equitable Fire 

% \Lanc.& York.Accdt. 

4 \Manchester Fire ...; 20 
|Reliance Marine ... 10 
|Sea Insurance 10 | 
\U.Fire Re-Insur’nce 20 | 


| 


MISCELLANEOUS. 


Name. 


‘Birkenhead Brewery, Limited . 
\Bridgewater Navigation ., 

iC, Cammell and Co. . we: 
\Chester United Gas “A”... 
‘Lancashire and Cheshire Telephone 
|Leeds and Liverpool Canal 
Liverpool Exchange .............0....++ 
Liverpool United Gas ‘‘A”’............ 


|Londn. & Manchester Plate Glass, L.' 


‘Manchester Carriage, &. “‘ A”. 

‘Manchester Commercial Bldgs., 'L| 

\Manchester Royal Exchange ... 

National Steam, Limited...... bocsoaned 
Do 8 % Minimum Pref... ... 


National Telephone nhinoetienwceil 


Pacific Steam Navigation 
|Palmer’s ee - s” ee 


|Parkgate Iron... 


Patent Nut and Bolt.. 
|Pearson and Knowles “ B”’.. 
Runcorn Soap, &c., Limited 
Rylands and Sons, Limited. om 
Sharp, Stewart, and Co. . 
ee 3 3d and Iron “A” 


wate “A 
West India and Pacific Steam, ‘Ltd. 


| Closing | 


orks. 2) | ants 
"100 | 20 


INSURANCE. 


EDINBURGH, GLASGOW, &c.—Con. 





Autho- 
ri 


Prices. | _—_ Issue. 


| 
363 37% ) 
Bf sé; 16,000 
16 


Closing 
Prices. | 
123 138 | 
13$ 138 
= 314 | 
13 } 


403 | 
304 


ae 

4 
63 63 
15} 15 


ee Paid. 


Closing | | 8h 
| sf 

1 

5 

| 10 

2 


| 10 
2 
3% 
| 25 
2 


laos Glasgow Gas, 9% Annuities .. a se 
46 |Glasgow Royal Exchange ate chains 
; |i00 Glasgow Water, 4 7 


'Closing | 
Prices. 


fh 52) 
8} 83 | 
‘| 78} 79 


. 195 200 
rf — 6 


“ore 8 
[219 221 
13} 14 
28 


—- — 
SrorresSoarm 


S — 
oe to 


8 8} 
(178 182 

2 5 

16 


18 
a 16 


EDINBURGH, GLASGOW, &c. 


Autho- 
rised 
Issue. 
55,000 

920,132 


935,465 
1,722,839 


RAILWAYS, 


‘ [csi | 


Name. 


100| Do4% Debenture tock.. 
100 Highland... ant 


14% ‘Bok. of Scotland 150 {100 
%, British Linen Co 100 |100 
(Caledn, Bake, L. 124; 2), 
Cl 30 | 10 

14 i L100 20 

e % Nat. of Scotid, 1600 ms 

? \Nrth of Scotid, L| 20 
eT a 100 


& \Onton of ana | 2 10 | 


10 |Glasgow City and District...|_ 


316 0 
322 0 
3 18 

19 5 
57 0 
‘sit 0 
5 

a 190 


(17 12 6 ei 6} 
21 18 Lae 


cocooceco 


282,571 


Scottish American Mortgage, L. ... 
Scottish and N. Z. Investment, L. 
Scottish Ontario & Manitoba Land, L 
Scottish Wagon, Limited 

Steel Company of Scotland, L. ... ..| 
234 | 23\Texas Land and Mortgage, ‘Limited 3 
6 |Vale of Clyde Tramways... aS 
6 |Swan Land and Cattle, Limited woul 


‘West Lothian Oil, Limited ... 


100 — of Dublin Steam. 


Last 
| annual 
| Divi- | 
| dend. | 


Name. 


2 % epee T- Fire 
d Life 


a % C.ot Glasgow Life 25 
12 ¥ |Edinburgh Life..' 100 
| 172 % |Life Association 
of Scotland..' 40 
Y Scottish Accdt,L) 5 
% \Scotsh. Imp. Life’ 10} 1 
% \Scottish Life, L.| 5} 1 
% |Scottish Metro-| 
| | politan Life.) 5 
| 20 & |Scottish Prvinel. 
Fire & Life.. | 50 | 3 
Scottish Union &) 
4% Nation, oa 20; 1 
| Do ‘ $6 A * 10 | 


_MISCELLAN EOUS 


83/32 5 
1/214 
1 12 
1 10 


14] 1 16 
17 0 


218 
33'10 17 6 17 


Closing 


Fe o fc. ecco ooo 


! 
| Closing 


Name. 


American Mortgage of Scotland, L. 1 
American Pastoral 

Arizona Copper, Limited.. 

Arkansas Valley, Land, & 

Arniston Coal, Limited ... 

Assets Company, Limited ... 

British & N. Z. Mortgage, &c., L.... 
British India Steam Navigation, L. ~ 
Broxburn Oil, Limited 

Burntisland Oil, Limited 

Cassel Gold Extracting, Limited... 
Cattle Ranche and Land, L., Pref. 1 
Clippens Oil, Limited . 19 
Colorado Mort. & Invest. of Lond J iL. 2 
7 |Dalmeny Oil, Limited ....... 

Distillers Company, Limited... ite 
Dundee Mort. and Trust Inv est., L! 3 
Edinburgh American Land Mort. L.| 0 


PDUTE GOD o.svee cep reiececscageevsens '57 10 
Edinburgh Water 6 % Annuities .. = 


0 
‘a7 10 


Fife Coal, Limited.. 


Annuities . 
Indian Gold Mines, Limited . 
Lanark Oil, Limited .. siiibacidels 
Marbella Iron. Ore, Limited 
Missouri Land and Live Stock, L... 
Mortgage of South Australia, i. . ée 
N. British Can. Investment, L... 

N. of Scotland Can. Mort., L. .. 
N. Zealand and Aust. Land, L. ..... 


‘ite ; 
Ne HOD Hee me 


Western Ranches, Limited. 


DUBLIN, &c. 
RAI LWAYS. 


Name. 


50 | Belfast and County Down . 
100 |Belfast and N. Counties Ord. 
100 |Dub., Wick.and Wexfd Ord. | 


100 |Gt. Southn. & Westn. Orig.| 
| | 100 \Mdind. Gt. Westn. Consols | 


BANKS. 


ye 
Eid 
a || 





10} % |Bank of Ireland..'100 |100 
1 % \Hibernian, L. ..| 20 
% Nrthn Bnkg.‘A'| 50 | 10 
‘Royal Bank, L...| 50 | 10 
‘Ulster Bank, L...1 15! 2 


MISCELLANEOUS. 


Name. 


4 |Arnott & Co., Dublin, * esewee 
+ iCannock & Co., Fave 


eee 


50 |Dublin & Live: Steam.. 
10 |Dunville & oe i 


00 |Grand 
10 |McKenzie & Sons, L... abigieeunion gob 
or ue Sie 


OO Oeeeoe ree 


510M! 


li on 00 00 20 


| Prices. 


15 


18 


0 


- 
‘ 


— 


om ~ : 
eusa” Gro! eoocaownon: 


45 
10 |Gt. Northn. (Ireland) Stock’ 102! 


98 
79} 


Closing 
Prices. 


276 

18 
23 
9 


| 
me 








wacakoe @eoreaecooo wocococecececoaaoaoaoroooosronxww © 


NEW YORK, &c. 


Name. 


Atlantic & Pacific W. Div., Ist Mt.(G)| 
Baltin oe &Ohio,Parbg Beh. sist Mt.’ 

Do ( o anelisville penton 
Canada Southern, 2nd Mortgage .. 
Central Iowa, Ist Mo 

Do Eastern Division, 1 

Do Illinois Division, ‘ist Mo 
Cen.ot N. Jersey, American Dock Co. 10, 

Do Lehigh & Wilkes Barré Cons(G)| 
Chesapeake and Ohio “ B” (Gold).. | 
Chicago and Alton, 1st Mortgage... 
Chicago, Bur., and Quincy Cons. ...| 

Do Debentures .... ca 

o ce * Division Sinking Fund.. 


Do Sew Extension Sink. “penal 
DoS.-West Division Sinking Fund) 
Chicago and E. Ilinois Cons. (G)...| 
Chicago and N. West Cons. 8. Fund) 
Do General Consolidated (G) 
we eZ Sinking Fund 


De 25 cane Debentures | 
Chicago, St Louis, & Pitts. Cons. (G) 
Chicago, St Paul, M., and O. Cons...| 
Chicago, R.1., and Pacific, 1st Mort. | 
Columbus, H., V., & Tol. Cons. (G) 
Delaware, Lackaw: anna, & W. Cons.) 
Do Morris and Essex Cone. (gtd.)} 
Do N. York, Lack., & West, 1st Mt.| 
Denver & Rio Grande, Ist Mt. (G). 
Denver, Rio Grande, & W., Ist Mt.(G | 
E.Tennessee, V., & Geo., lst Conn gay 
Do Income Bonds (G) . 
Evansville & Terra Haute Cons. (G)| 
FortWorth & Denver City, lst Mt (G); 
Galves., Har.,&c.,W.D.v., lst Mt.(G)! 
Gulf, Col., & Santa Fé, ist Mort (a), 
Houston & Texas Central Main Line| 
Ld, Gt. Sink. Fund Bonds (G) 
Do W. Div. (Ld. Gt), Ist Mort. (G)/ 
Do Main Line and West Div. Cons. | 
Do General Mo 
Indiana, B., & West.1st 
Do East Div. +, lst Mortgage (G). 
Kentucky Central Gen. Mt., reduced! 
Lake Shore, 1st Cons. Sinking Fund! 
Do 2nd Consolidated... | 
Louisville & Nashville, ist ‘Cons. “Mt | 
Do Collateral Trust, 3rd Mort. (G)) 
Do Henderson Bridg , ist Mt. (G) 
Louisville, N. Or., & exas, ist Mt.) 
Metropolitan Elev ated, Ist Mort. .. 
Mexican Central, 1st Mo ee a 
— Central Consoli 


Milwaukee, L. S., and West cies 
Missouri Pacific Cons. Mo ge (G)| 

Do St Louis & I. M., 1st haste 

Do 2nd Mortgage (General) 

Do General Consolidated (G he 

Do C. & F. Div. 1st Mo 

Do Missouri, Kansas, a 

General Consol. (Gold)... 

Do Int. & Gt. Nrthrn. 1st Mt. (G) 

Do 2nd Mortgage 
Mobile and Ohio Ist Mortgage (G).. 
Morgan’s L. and T., 1st Mortgage... 
New York Elevated, 1st Mortgage... 
N.Y., L.E., & West . Ist lien (6) 

OS a ue 

lst Mo 

Do Bonds (Gold)... 
New York and N.z. 1st Mortgage. 
N. York, Ont., & West. Ist Mort. (G) 
Norfolk ‘& Western (New River Div.) 

ist Mortgage 

Oregon-Transcon 


rust ae 
Oregon Rly. & Nav Oca 
Do Consolidated Mo (G 
Cnt.Pacific, ae .Vly.1stMt.S. F. (G) 
Do Northern Rly. 1st Mort. 
Union Pacific Collateral Trust 
Do Kansas Pacific Ist Mort. (G).. 
Do Consolidated Mortgage (G) .. 
Do Oregon Short Line 1st Mt. (G) 
St Louis & San Fran. Gen. Mort. (G) 
Texas & Pacific Consolidated ee aa 
Do Rio Grande Div. (Gold) ex. 
Do Inc. Land Grant Mortgage .. 
Do New Orleans Div. Ist Mt. (G) 
Do General Mortgage Terminal... 
Phil., W., & Baltimore Collatl. Trust 
e- W., & Chic. 1st Mort. 


Pittsburg... & St Louis Cons. Mort. 

Richmond & Danville Gen. Mort.(G) 

St Paul, M., & Manit. Ist Mt. 8. F.(G) 
Do 2nd Mortgage Gold)... 

Do Dakota Extension Ist Mrt, (G) 
Do Consolidated Mortgage (GQ)... 
South Carolina Rly. 1st Cons. Mort 

Shenandoah Valley lst Mort (G) . 
Do General Mortgage (Gold) 
Wabash,8.L.,&Pac.,Chi Div.,Bds.(G) 
Do Detroit Division 1st Mort. (G) 
Do Toledo & Wabash Ist Mt. Ext. 
Do North Missouri 1st Mortgage| __ 


AAO ROOTS EDAD M8 <0 


/1902|1321 132 
(OPBI s<. v0 
|1929 -— 
ae 


aa 121 1224 
1917|130_.. 
193) 87} Sit 
1907 ‘a 
1915] + 
19031... ... 
1900] 119 1193 
1911 79 
|1930 993 


|L9B1] ++ os 
192)|118}119 
1921] 90 91 
1981 iad 5 
'1909) 1249125 
1991/110}111} 


1891|104 105 


AMAAAVIATIASI-71Aoan 





1903 128 1234 
00: 1184 .. 


6 | 1909) 94 
6 1927/1132 116 
7 11918) 


6 | } 
6 a 1074 
6 |1928 115} ... 


1900, 

° 1907/12 123 
6 1908|104 eee 

5 |1907) 93 

6 mo 





, 1921 
1890; it 
: 1895 116 


The above issues are mostly over $2,000,000, of “the 


coupor form, and 
have interest poy 
Fund 


h. Those marked (G) 
S in'gold. "(8 F) signifies Sinking 
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Revenue = Half- Dividend per: 
Capital Year. Cent. per An. per 















































Receipts. s 
Exp’nded | ne s . - oe (aaa! $ aa Halt | Miles Open 
0} { | «S| es ea 
exLeased rame j, WOM: | Fixed Hit. Hit. nit, NameotRailwy. | § SH 248/85 13, BS Ey |i 
Lines. | Re- ‘D8 og. \Charges. of | of | of /# |) 33 ess as ee Mile 3» 3) 
ceipts. "| 1884 1885 1886 | 3 | 8§ $83) $3 | ga | ss anil lini eal 
andi ‘i ia bee em set & | we aes! & a | & || 1886. , 1885. | 1886. ; 1885. 
£.| &@ | @ £ 1% %/% |106| 2 | 2)|aei)2iseflels rere 
ey | 2!| ee 5 eed 
ad teat eae ess Belfast and County Down Dec21' 739 433; 1,292} 1,986; .. | 18 50}! } 
SsoreS'1,esee21| evstoro| 686.3r4 a 2} 3 Belfast & Nrthn. Counties, 21 1,286, 1,723, 31009, 2.804 14,276 19 ee ee 3, 198 
erie - ae Siar ono i | | @ ("Caledonian .........ccc0ce0 | 34 14,545 35,193 49,738, 54,233 60,346 64 98 | 1,133,606 1,159,947) 779}) 
8293823 2232 105'292 sonal a nil. | nil. Cambrian  ..........crccesceee | 19, 1,465 1,531, 2,996, 2,973 22,748 16 6}) 92,320 90,591) 182) 17 
twomaa] Gar . weser| ist'oual 2 24 | : Furness . 12, 976 7,170; 8,146, _ 7,838, 14,733| 591034) 195,672, 198,608 189 | 139 
an oe | ee é é Glasgow & Sth.-Western| 15\ 6,669 11736) 18,405, 13,256) 38,190) 53 101 | 433,348, 432,799, 846 | 348 
4 ee 57,71 eae | a Great Eastern .......... pase 19 28,689 32,797, 60,886 60,333) 40,960; 53 68} 1,740,309 1,715,012! 1,048 | | 1,043 
35,601, "034,630 1,108,546, 672,01 Great Northern... .| 19 24,925) 47,424) 72,349) 75,584! $7,091) 75 114 | 1,917,755 1,913,272) ‘961 | "951 
7,188,352) '335,582/ 168,176! 79,932) “a 4 Great Northern Ireland) 17; 5,606, 6,117, 11,723, 11,712' 14,639, 24 102}! “315'929 305 54, 487 | 474 
5,250,308 158,642) 82,501] 73,786) 1 Great North of Scotland) 12, 171s, 3,404 g,113 5,100 6,487, 16 56 | 132,854 127,982) 3154! 3024 
8,117,683, 384,097 206,627 59,003 43 4 Gt. Southrn. & Westra. (.)} 17) 5974 7,306, 13,279, 14,323) 16,76z' 25 98 | 369,396 366,716, 522) 6§11 
73,683,670 4,013,061 1,898,272)1,471,621 7 | | 64 Great Western ........0.0 19 §3,090' 79,530, 137620, 142,100) 31,367, 56 1354) 3,797,359) 3,791,800) 2,418 | 2.383) 
40,724,906 1,901,682 1 090,353] 563,199 4¢ 3 3 Lancashire & Yorkshire) 19 20,268, 56,696 70,874 66,847 77,473, 71112) 1,902'002 1,826,607) 4963) 496 
95,907,650 5,314,459 2,707,067 1,388,615. 74 London & North-Western} 19 62,433! 124,654, 197,087, 189,992) 52,032| 102 :61} 4,842. 890 aH Lani, L717} 
23,394,940 1,130,460, 500,890| '896,709 7 3 | 33 Lon., Brightn., & 8. Coast 18) 23,870! 10,722 34,592| $2,532) 50,975, 73182 | 1,111,363 1 


29,209,676 1,668,296, 866,582} 863,208 4 | 3} | 6} London & South-Western, 19 201145 17,014 46.159| 48.248 $2,648! 54126 | 1'osa’p24 Lestat 858 | 
26,647,235| "686,839 839,618} 334,901 nil*! nil.| nil. London,Chatham,& Dover. 19 15,257 5,325, 20,582} 20,222'142,666, 114 23}! 068.26) ‘aaa 180 | 


2,147,597, 96,477, 42,653, 13,976 8}. 3} | 83 Lon. Tilbury, & Southend| 19 1565, 868, 2433) 2,293) $3,575) 40,142 | = 
26,660,071 1,034,193 500,627} 492,170 4 nil | 3 Man., Shefficld, ee 22° 8,785! 30,588) $2,793) 43,792 90888 149 69 Lorrie, eee a os 
857,486 ' 63,113, 23,750/ 1,803 9 73/7 Maryport and Carlisle... 19 '474| 1,532) 2,006} 2,027) 20,727) 49166 | * 47:233/ " 50,122) 41d 41 
10,977,874) $20,165, 126,277, 123,476 5 4 | 4 Metropolitan .. | 3 we | 12,481, 12,229'608,647/ 585 113}) 317,220, 305,741) 214) 21 
7,522,403 210,926 98,531| 115,364 nil. nil.| nil. Metropolitan District .. 19 7,263, 7,105, 587,723, 559, 303° 199,351, 194,861) 18 | 
76,568,344 8,846,050 2,003,213 1,069,852 53 43 | 54 Midland . "| 19 36,131 98,648. 134,779) 141,136) 59,163, 1041224) 2,518,970 3,629,369) 1,284} 


4,764,320 215,921, 1113,152| 65,399 3 3 |8 Midland Gt. Western @. is 17\ 4,358 5,549) 10,408 10,342 12,660 28 79}; 223,466 215,213 2341270 
$4,892,483 1,295,195 626,643} 614,537 44 2 |3 *North British ............. 17) 13,653 37,311) 47,769) 44,773 $3,457, 48, 963 1,008,690) 1,048:760| 1,003)! 4,509 
58,198,776, 3,177,046 1,722,366] 734,347 7 | 63 | 6 North-Eastern -| 18| 95,729, 78,851 104/580, rt 38,154, 63, 1514 2,965,372 San] 400) 1,000) ier 
3,996,487) 241, 737, 112,689] 54,165 74 74) 7 North London 19, 6,307 3.191) 8,498! 8,357) $28,234 746 1824 213,138) 216,247 2'| 

7 ove | 



















































































7,022,852) 988,930 151,199] 111,614 4 33 4 { N_ Staffordshire 19; 2,880) 8,034) 10,928) reas ct) 92 | 308,151) suis 198 | oe 
Canal .... —_ a | jn! toe BE 8, 119 
1,440,987, 86,585 86,710} 28,08710 10 10 Rhymney _ Sper Bw 3,252| "33508 21,240, 73180}, 77,562) 81,022) 414, “Guy 
22,443,901 1,162,446 536,263| 841,935 6 3 | 6} South-Eastern... 18° 23,717 11,791, 35,508; 35,890, 67,811 87/129 | 1,047,873) 1,021,568; 406 | 406 
3,264, - 833,394 202,038) 77,902 14 - BS Ball Wale ccccsccsccccs cs a | we =| 14,510, 15,893 88,721 158215)... - | 9 og 
* Yeas tim! Ist Jan uary. | | i a { | 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
| Receipts. | Total Receipts. , Receipts. Total Keceipts. ; , Meceipts. ;Lotal Meceipts 
Name Week | eee ee | Wame Week — _ Name | Week oo _-— 
, Ending) 1886. , 1885.| 1886. | 1885. | P ‘Ending! 1886. , | 1885. 1886. , 1885. | ; Ending 1886. , 1885.| 1886. | 1885. 
CouomaL. At. ft he & (©. Urug.ofM.Vid Nov. 12) 4,924) 3,713 65,917. 56,683 AMERicaN. | 
tBmby.B.,& C.1.'Dec. 11, 56,742, 55,419 1,062,660 1056248 Dutch Rhenish... Dec. 15, 6,664 6.257... |Ala.Gt.South’rn Oct. | ... | ... | 121,200) 109,200 
Canadi’n Pacific! 14 40,206 30,200 1,918,600 1571300 Eastn. of France, 2 98,556 94 258 4,000,168 4,000,533, Chic, Mil. & 8. P. Nov. 27 146000 152510, \4,493,974 4415402 
East Indian ...... 11! $4,059, 81,638 1,679,691 1709108 La Guaira & Car, Nov. 18} 721) 1,318 4,275 84,510 Chic.& North Wn| 20 991000 113506 4,487,222 4347544 
G. Tk. of Canada 11 93,430. 76,763 2,207,799 1392949 Meridnal. Italy..* ...  )Cin.Wash.&Balt. Oct. 80 11,820 10,356) 327,940) 280,290 
Gt. Indn. Penin... 18, 74,708 59,614 1,349,154 1234197) Mexican .......... ‘Dee. 18' 13,500 13,390 814, ‘soc 279,400 Denver &RioGra Nov. 27 40,504 34,378/1,226,988, 1122974 
Madras ............ ov. 13) 10,137 13,769, "256,828 259,465 Nthu. of France... 2 133370 123242 5,340,659 5,870,827 Dlinois Central.| 20 52,440 61,858) 1,859,978 1914368 
Oude & Rohiknd Oct. si 9,568 9,682 151,893, 137,749 Ottoman . ie 4 5,372) 5,036 126,553 '125,837| Louisv.& Nashv. 20 59,903 54,323, 2,468,246 2439422 
Scinde ... aris & Meditr..." 2 262299 248830 11006176 11393960 Norfolk & West 27 16,796 13,422} 593,314) 499,734 
South Indian..... Nov. 6 7, 350 6,008 170,170 150,224 oe & Orleans.. 2 113785 119063 5,830,841 6,206,847: North Pacific .. 27 66,610 62,422) 2,286,996 2114864 
Forgiey. | Recife &S.Frisco Oct. 16) 2,016 1,507 | 18.971 | 16,706 Ohio & Missisip..| 20 17,660. 17,536} 698,580) 664,436 
Bu. Ayr. Gt. Sn...'Dec. 12 21, 002 19,741 396,026 356,:49 Smyn & Cassaba.. 10, 8,156) 3,987 44,288 40,237 /Penn., E. Linest Loct. ‘947470 STI934 726 7519360 
Bu.A. Ensenada..| 6 2,658 2,217; 137,385, 138,192 Sth. Austrian..* Dec. 9 70,195, 74,270 3,567,553 3,707,984, DoWsnLinest } 
Bu. A.& Rosario... 19 11,770 4,514 265,100 107,438 Stn. of France..* 2| 70,192. 71,710 3,054,331 3,313,018 St.Louisé SenF. Nov. 27, 30,230 27,356, 877,644, 802.17 
Cent. Arg. ...... Nov. 7 7,494 6,006 433,263 423,092, Watn.of France *! 2' 98,316 97.808 4,352,320 4 865,960 Union Pacific .. 27 503558 492154|3,330,732! 365452 | 


* Yearly from lst January. ¢t Net Receipts. { Including Rajputana—Malwa lines. 


Dublications. (()LD BLENDED GLENLIVET| JOSEPH GILLOTT’S 


WHISKY. 

ol Ri ala ae insite allie 18s and 21s PER GALLON, as Supplied by 
| J. and G. COCKBURN, | STEEL PENS. 

Now ready, price ls. Is the best and a beneficial offered, and which, | 

like ine, needs no B , throughou orld 
T HE 8 ILVE R PA MP HL ET. Their Seven or Ten Year Old = are a Speciality. Sold by all Stationess th t the W; 
By SPECIE. 21s to 248 PER GaLLon. MPARE THEM. GOLD MEDAL PARIS, 1878 
London : Effingham Wilson, Royal Exchange. Terms Cash, which must accompany order. 


Only Address : 
J. and G. COCKBURN’S 


Wixe VAULTS AwD CELLARS, 7 R 
NEW YEAR'S & BIRTHDAY PRESENTS. | Oonnne nd ts Pees cies, anche: | 








A Copy of 
| 26 FINSBURY PAVEMENT, EC. 
(;ASSELL & COMPANY'S: PENINSULAR AND ORIENTAL | 
tit CATALOGUE of GIFT BOOKS, containing par- | STEAM NAVIGATION COMPANY. is A F E oe 
iculars of a varied selecti V suitable MAJESTY’S MAILS 
for presentation, published at peives ranging from Under Ss for HER 2 


to INDIA, CHINA, AUSTRALIA, &c. 
ONE SHILLING TO TEN POUNDS, Special ReTuRN Tone pickeas mae 


. ‘ res for— 
and including CALCUTTA, MADRAS, and From mn Tilbury, 
Fine Art Volumes, | Bibles and Religious | CEYLON } rnura aw rg 12.30 eas 
Illustrated Works, Works, | CHINA, STRAITS, JAPAN 
Household Books, Books of Travel and | SYDNEY, MELBOURNE, * — On) se al 
ADELA ge FromBuindisi.M 


Scientific Work Adventure | 
a vical We 8) GRATEFUL—COMFORTING. 
| 


oes and Cyclo- eee Works, | BOMBAY, 
pedias, | iographies, Week ursdays 
Children’s Books, OBRALTAR, me MALTA. rat y =a sasiau aay) 

en Tie We = ro rd des tallens (or pe at only eae at 
together with a description of ‘their various Maga- | evard @ 
zines and Serial Publications, will be sent post freeon | and 59 Rue d Hauteville, Paris; 7 Rue Kailles 
application. Marseilles. 
CassELL & Company (Limited), Ludgate hill, London. 











HITELAW’S TELEGRAPH CYPHERS, WITH TERMINATIONAL 
Just published. Price One Shilling. Post free 1s 1d, | W ORDER. 
NATOMY OF MONEY.| Final Revised Editions of 25,000 English, 42,600 German, 68,400 Latin, &. = 136,000 
A ; By enisl in all ; 40,000 Dutch words (new) ; 22,500 yo words ‘arranged 25 to the Page, 
HENRI CERNUSCHL with the whole width of the quarto page for filling in phrases. Quantity and 
Author of “ Sey Eeeeees “ Bi-metallism,” Quotation Tables, > as at etc a 
“ CrPaEr 24 Throgmorton street, E.C.; Srorriswoopr 0. racechurch 
P. 8. King and Son, King street, Westminster. ee oa E.C.; Patuur & Hows, Manchester. : 
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. the terms customary with 
' terest allowed when the credit balance does not fal! 


Banks, &e.- 


7 
[HE ANGLO-CALIFORNIAN 
BANK (Limited). 
Capital authorised, £1,200,0C0. Subscribed, £600,000. 
Paid-up, £300,000, 
lead Office, 3 Angel court, London, E.C. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on California, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills for collection, makes 
telegraphic transfers, and grants letters of credit. 
J. SIMON, Manager. 


[]NION BANK OF AUSTRALIA 
eben 





(Lin 
Established 1837. 


Paid-up Capital 1,500,000 
DUET ME cnsonsconetnsonenessietere 980,000 
Reserve Liability of Proprietors ... 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND 
or at 30 Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to the 
Colonies. 

BILLS on he COLONIES are negotiated and sent 
for collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application, 

INSCRIBED STOCK DEPOSITS are also received 
bearing interest psyable Half-yearly at the rate of 4 


Office and Branches in Ontario and Manitoba, and 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprvevrez, 


Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £670,000 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, | 





CURRENT acoeres are aot agreeably to usual custom, 
+ Interest received, 
CIRCULAR “NOTES and LETTERS of CREDIT, available in ali parts of the World, are Issued free 


f charge. 
ee NVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&e, ived f tomers. 
” wat the ain Office of the Bank every description of Banking Business connected with Scotland 


ted. 
anes JAMES ROBERTSON, Manager in London. 


[MPERIAL BANK OF CANADA. THE STANDARD BANK OF 
Hap Orricr—Toronto. SOUTH AFRICA (Limitsd), 
Branches in Ontario and Manitoba. | (Bankers to the Government of the Cape of Good 
Dapital Paid-up, $1,500,000. Reserve Fund, $650,000. Hope.) 


pl 5 ‘ 
YS RECEIVED for Credit of the Head Higay Ovries, 
eet, 10 Clement’s lane, Lomvard street, London, E.0, 


& 
Subscribed Capital................0:....08 4,000,000 
Paid-up Capital .............:cc0:sccseee08 1,000,000 
Reserve Fund ...... 400, 


Letters of Advice thereof issued by he Agents of the 

Bank in London, England—Lloyd’s Barnett’s and 

Bosanguct’s Bank, Limited, 62 Lombard street, E.C, 
SPECIAL ATTENTION given to Canadian collec- 


per cent. per annum, and transferable by ordinary | tions, forwarded either direct to the Head Office ofthe | This Bank grants Drafts on the principal towns in 
transfer deed. Stock Certificates are issued. Such | Bank in Toronto, or through its London Agents, | $2e Cape Colony, Griqualand West (Diamond Fields) 


Deposits are repayable at the option of the Bank 
only, and on its giving twelve months’ previous 
notice to the holders. In the event of repayment 
being made on or after January 1, 1905, it will be at 
par ; but if prior to that date, it will be at a premium 
of | percent. A Stock Exchange quotation will be 
applied for, which will give the advantage of negotia- 
bility to the Stock. The authorised amount of this 
issue is £500,090. 

Holders of London Office Deposit Receipts of the 
Bank can exchange for Inscribed Stock Deposit 
Certificates free of charge on application. 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, E.C. 

London, March, 1886. 


HON G@ KONG AND SHANGHAI 
BANKING CORPORATION. 
Paid up Capital, 37,500,000, 
Reserve Fund, $4,500,000. 

Reserve for Equalisation of Dividends, $200,000. 
Reserve Liability of ae $7,500,000. 
OCovrr or Drrrcrors —~ Bap OFFivz mm Hore 

. ONG. 
Cowmtrres 1x Lonpon. 
A. 8. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, . (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGER—David McLean. 
Banuzers—Londen and County Banking Company, 
Limited. 
BRANCHES AND AGENCIES, 

Amoy London San Franciaco 

Batevia Lyons Shanghat 

Bombay anila Singapore 

Calcutia New York Tientein 

Foochow Perang Yloilo 

Hankow Saigon Yokohama 

Biogo 

The Corporation grant Drafis upon and negotiate 
or collect Bills at any of the Branches or Agencics; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, nogotiable in the princ cities of 
Europe, Asia, and Aimerica, for the use of travellers. 

They open Current Accounts for the convenience 
Soe returning from China, Japan, and 

nadia, 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
poe in London on receipt of the advice of meet- 
ag in Hong Kong, held in February and August. 

The Corporatien receives Deposits in London for 
fixed pericds of one, two, or three years, upon 
which the rate of interest at present allowed is 4 
per cent. perannum, payable hali-yearly at 30th June 
and 3lst December. 

Transfer deeds, powers of a » and other 
forms may be had at their Office on application. 

Office hours, 10 to s—Saturdays 10 to 1. 

81 Lombard street. London. 


[HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1838, 

CaprraLt, £1,000,000, RESERVE Fenp, £200,000. 
Heap Orrick—Nicholas lane, Lombard street, London. 
Brancuss in Edinburgh, Calcutta, Bombay, Madrag 

Kurrachee, Agra, Lahore, ghai. 

Current Accounts are kept at the Head Office on 

on Bankers, and in- 


"Danae ed for fixed periods 
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J. THOMSON, Chairman. 
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Drarts AND LETTERS OF CREDIT [ssUBD. | BANK. 
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Incorporated by Act of Parliament, BANK OF NEW ZEALAND. 
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Loneeaid-up Capital. a £300,000 (Incorporated by Act of General Assembly, - 
Reserve Fund................00+5. £155,000 29th July, 1861.) 
Number of Shareholders ........... 566 Bankers to the New Zealand Government, 
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Subscribed Capital, £1,304,600; Paid-up Capital, Agencies, and transacts every description of Bankin 
£652,300 ; Reserve Fund, £315,000. | Business connected with New Zealand, Australia, an 
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4 Threadneedle street, London. Capital, £1,000,000. Subscribed, £300,000. 
Paid-up capital .. «eee 1,600,000 Paid-up and Reserves, £135,000. 
Reserve fund ........-:s.esserseereeeee £790,000 { The London Office issues | tters of credit and drafts, 
LETTERS OF CREDIT and Drafts issued on any of | and con lucts every description of Australian bankin 
the numerous branches of the Bank throughout | business. Deposits received for fixed periods at libera 
Australia and New Zealand, | rates of interest, which may be ascertained on appli- 
BILLS negotiated or sent for collection. cation. G. W. BOOKER, Manager. 
TELEGRAPHIC TRANSFERS made. 89 Lombard street, E.C. 
DEPOSITS received in London at interest for fixed | ———— 
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OF AUSTRALIA, London. 
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Reserve Fund, £120,000. | Agunrs ar Panis, Messrs Lazard Fréres and Cie. 
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There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts commissiors 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :-— 
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THE INVESTOR'S 


FINA NC I A L 


THe past year his witnessed a distinct revival in commercial 
and financial circles, It has, perhaps, not altogether fulfilled 
expectation, fur in some quarters the signs of any change for 
the better are as yet very slight, but there has been a marked 
restoration of confidence, so that people, asa whole, view the 
future in a more hopeful light, and in some important directions 
at least business has materially improved, This change has 
been accompanied, if not caused, by a very considerable expan- 
sion of business in the United States, which, after steadily 
inaking way for some months, has now reached such a point as 
to warrant the belief that a fresh cycle of prosperity has been 
entered upon by that country. The recognition of this fact has 
led to a great advance in American Railway securities, which in 
its turn has had a stimulating effect upon the stock markets 
generally. These, in fact, have been extremely active during the 
year, and, as a whole, prices have improved to a substantial 
extent. The business position in this country, however, would 
probably have been much more satisfactory than it is, and, in 
fact, there might have been a very decided revival in trade, had 
it not been for the disturbing effects of politics— at home the 
Irish difficulty, with all its attendant results, and abroad the 
revival of the Eastern Question. And, unfortunately, these 
causes of disturbance still exist. In Ireland the campaign against 
the landlords and the payment of judicial rents is causing serious 
difficulties, while the weakening of the Ministry by the secession 
of Lord Randolph Churchill has rendered the enforcement of 
a firm and vigorous Irish policy more difticult. Abroad the out- 
look has recently become very gloomy, and there is much doubt 
whether peace can be preserved amongst the Great Powers. On 
allsi ‘les armaments are being increased, owing to the uncertainty 
which prevails ; and it seemsas if affairs were in sucha state that 
a spark might kindle a conflagration. Great efforts to preserve 
peave are undoubtedly being made ; but it appears to be almost 
beyend Prince Bismarck’s power to reconcile the opposing 
interests of Austria and Russia in the Balkan Peninsula, and 
the extensive military preparations of France, together with the 
rumours of a rapprochement between that country and Russia, 
have excited deep distrust inGermany. All this very prejudicially 
affects business and clouds the prospects of the new year, which 
otherwise would be encouraging. Nevertheless, despite the 
gloom which has lately settled down over the political position, 
the Continental bourses have continued firm, and foreign 
Government securities have latterly only lost a small part of the 
decided advance that had been established earlier in the year. 
But, of course, the prices of these, as well as of all other 
securities, depend, equally with the prosperity of business, 
upon the maintenance of peace in Europe. 

In January, soon after the meeting of the new Parliament, 
the Salisbury Government was defeated upon Mr Jesse Collings’ 
amendment to the Queen’s Speech by a majority of 79 votes. 
This was, of course, the most important event of the month, 
although the difficulties oet ween Greece and Turkey we ‘eattracting 
considerable attention fromthe Powers, and the officialannexation 
of Burmah was anact ofdistinct moment tothiscountry. February 
saw the formation of a Liberal Ministry under the leadership cf 
Mr Gladstone, but the Whig pera. headed by Lord Hartington, 
Mr Goschen, &c., withheld their support, owing to their distrust 
of Mr Gladstone's policy in regard tu the Parnellite party and 
Treland. As a consequence, the Ministry was not a very strong 
one, and some rather peculiar appointments were made, of 
which perhaps the most noticeable was that of Sir William 
Harcourt to the Chancellorship of the Exchequer. In this 
month serious riots occurred in the West End of London. The 
failure was announced of the Commercial Bank of South 
Australia, and a powerful syndicate was formed to reorganise 
the Philadelphia and Reading Railway. In March, the leading 
event of the month was the resignation of Messrs Chamberlain 
and Trevelyan, owing to their inability to support the proposed 
Irish legislation of Mr Gladstone. The introduction of a bill 
by the Board of Trade to regulate railway rates, &c., also 
attracted much attention, and the leading railway companies 
organised a strong resistance to the measure. A new Tait 
loan to pay off floating debt, &c., was announced in the Budget 
statement of the Minister of Finance. In the United States 
serious labour difficulties occurred in connection with the 
South-Western Railways. April was memorable for the 
presentation to Parliament by Mr Gladstone of his Irish Home 
Rule and Land Purchase Bills, the discussion of which lasted 
until the beginning of June, when, owing to the action of the 
dissident Liberals, led by Lord Hartington and Mr Chamberlain, 
the Government was defeated by 30 votes. In May, the 
Chancellor of the Exchequer brought forward his Bud et, which 
was iu all respects of a commonplace character. 
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THE YEAR 1886. 


Question also came to a crisis, the Powers intervening in order 
to make Greece keep the peace. On the advice of France, 
demobilisation was ordered, the bellicose M. Delyannis resigned, 
and a new Miuistry, under M. Tricoupis, peacefully came into 
power. The new French loan was brought out, and proved 
a success, the issue being covered 21 times over. Apart from 
the appes] to the eountry on the Irish Question, but little of 
marked importance occurred during June. The expulsion of 
the Orleans Princes from France attracted some attention, and 
scarcely strengthened or improved the position of the Republic. 

In the second half of the year political events have engrossed 
much attention, but financially there has also been much of 
interest. In July the elections were completed, andthe result was 
a large addition to the ranks of the Conservatives, together 
with the formation of a strong Liberal Unionist party opposed to 
Mr Gladstone's Irish policy. Asa consequence, Mr Gladstone 
resigned, and a new Conservative Ministry was formed by Lord 
Salisbury, the post of Chancellor of the Exchequer being taken 
by Lord Randolph Churchill. The Manchester Ship Canal scheme 
was brought out by Messrs Rothschilds, and failed to obtain the 
support of the public. Financially, a feature of the month 
was a heavy fall in the price of bar silver. August witnessed 
the dramatic events in Bulgaria: the overthrow and abduction 
of Prince Alexander by a knot of pro-Russian conspirators, and 
a counter revolution against and speedy overthrow of the latter. 
In the beginning of the next month Prince Alexander returned 
to Bulgaria, and again assumed power, but soon formally abdi- 
cated, owing to the intense upposition evinced towards him by 
the Czar. ‘The dispatch of General Kaulbars to Bulgaria at this 
date marks a period of open intervention by Russia in the affairs 
of the Principality. Other events in September were the 
introduction of an Irish Land Bill by Mr Parnell, and 
iisrejection by Parliament, which was soon after prorogued ; 
the appointment of a commission to inquire into the currency ; 
the advance of the Bunk rate to 3$ per cent., and much 
gambling in gold mining shares on the Stock Exchange. The 
latter was carried to an excess in October, especially in Queens- 
land gold mining shares, and a note of warning was sounded by 
the Premier of that colony. The prospectus of Messrs 
Guinness and Co, also appeared in October, and caused a 
greater rush for allotments than has perhaps ever been witnessed 
before. The difficulties in Bulgaria still continued, owing to the 
attempts made by General Kaulbars to domineer over the 
Regency. Bothin September and October numerous important 
strikes, &c., occurred in the United States, in most of which the 
men were unsuccessful. In November, General Kaulbars, 
together with the Russian consuls, was recalled from Bulgaria ; 
and Prince Waldemar of Denmark, who had been offered the 
Lulygarian throne, declined it. The two most important events 
of t..c last month of the year have been the proposed increase 
of tue German Army, and the resignation of Lord Randolph 
Churchiil. The former, which has been supported by some 
very significant speeches in the German Reichstag, is an event 
of the gravest moment, since it is openly stated to be a reply to 
the increased military expenditure of France, and the possible 
rapprochement between that Power and Russia. It has, in 
consequence, exercised a depressing influence in all directions. 
The resignation of the Chancellor of the Exchequer has damaged 
the position of the Ministry, and has led to communications 
between the Premier and Lord Hartington, for it is felt that, 
under present conditions at home in Ireland, and abroad, a 
strong Administration is much needed, The financial events of 
the month have been an efflux of gold from the Bank of England, 
an advance in the Bank rate to 5 per cent., and a consequent 
depression in the stock markets. The Bank of Germany has 
also advanced its rate of discount. 

During the bulk of the year money has been very cheap, 
although at the close there has been a rapid advance in rates. 
The monetary history of the year may be briefly traced as 
follows. January opened with the Bank rate at 4 per cent., 
from which point it was almost immediately reduced to 3 per 
cent., and then in the middle of F. ebruary to 2 percent. This 
rate lasted until the beginning of May, when an attempt to 
stop the continuous efflux of gold was made by an advance to 
3 per cent., but the inability of the Bank to control the open 
market led in a few weeks to the fixing of a 24 per cent. rate. 
In the first-half of the year the Bank rate stood, therefore, at a 
low point, the average being only just over 2} per cent., while 
the average market rate was nearly 1 per cent. below this figure. 
The 2; per cent. régime lasted until the end of August, when 
an advance to 34 percent. was made, which was maintained 
until the middle of October, when the rate was raised to 4 per 
cent. Six weeks later an advance to 5 per cent. became neces- 
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sary, and even a 6 percent. rate might, it was feared, be required 





although this did not prove to be the case. The year closes 
with the Bank of England in a decidedly weak position, and as 
the political outlook renders ample resources advisable, it is 
evident that affairs in the money market are not in a satisfactory 
state. It is not difficult to see how this has harpened. Ail 
through the year the Bank has had to deal with a persistent 
foreign drain of gold, which it has at times ignored, and at 
times been unable to check, owing to its lack of control over 
the open market, which has used its freedom with little 
sense of its responsibility, that is, it has constantly nullified by 
its competition the efforts of the Bank to make its discount rate 
effective, and so strengthen the monetary position in London. 
This is clea: ly shown by the following table :— 
3 | 
| 1886. 1885. 1884. | 1883. 1882. 1981. | 1880. 1879. | 1878, | 1877. 
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From th’s it appears that the difference between the average 
Bank and open market rates during the year has been just on 1 
per cent., which is a greater difference than for some years past. 
This competition, too, has been due, not to the large surplus of 
money in the open market—for, as a matter of fact, they have 
(judged by the private deposits at the Bank of England) been 
all along rather narrow—but it has resulted from the very 
restricted demand for money from any quarter except the Stock 
Exchange. Hence, when the latter increased considerably, 
owing to the inflated state of speculation, and this culminated 
with the usual extra demands incidental to the end of the year, 
a strain was thrown upon the market, which it was quite unable 
to bear. This was, of course, in turn thrown upon the Bank, 
which had to deal at the same time with an efflux of gold to 
New York. The result was that the directors of the Bank had 
to hurriedly advance their rate of discount. As we have said, a 
good deal of the responsibility for this rests upon the open 
market ; but, at the same time, the Bank is also to blame, for 
it has of late shown too great a disposition to work with an 
unduly small reserve, and to be content to meet the require- 
ments of the moment without giving much heed to the future. 
The result is that the position of the Bank is now decidedly 
weak, its reserve being small, and its stock of gold unusually 
low. Moreover, although the Bank rate stands at 5 per cent., 
gold still continues to ebb away ; for although the American 
demand is suspended for the moment, gold is now being taken 
for Australia, At the same time it is difficuls to see how 
the Bank is to add to its resources. The Bank of France 
has a large stock of gold, but with the present warlike mood 
of the Continent, it will only permit of withdrawals under 
distinct pressure. And the Bank of Germany, in common with 
the continental State banks, also holds tenaciously to its gold. 
In the United States, the money market is in a weak position, 
and gold is more likely to be taken for than brought from 
that quarter. And as we have said, gold is being exported to 
Australia, which indicates at the least that a main source of 
supply is, so to speak, dried up. Altogether, then, the outlook 
is not satisfactory, and judging by appearances the results of 
the long spell of cheap money in the first nine months of tHe 
year may now have to be paid for by a perbaps protracted 
period of dear money. 

The fluctuations in the silver market during 1886 have been 
much more violent than those experienced for several years 
past, there being a difference between the highest and lowest 
prices touched of no less than 5d per oz, or about 12 per cent. 
At the beginning of the year the price of bar silver stood at 47d 
per ounce, but it gradually drooped, reaching 46}d by the end 
of April. A sharper fall then ensued, the price dropping by 
the middle of May to 443d. At the end of July the market had 
for a short time almost a panic character, the price for bars 
relapsing suddenly to 42d, the lowest price touched. The 
market continued unsettled until September, when there were 
some violent fluctuations, including a rebound in one week of 
24d per oz, but since then a quieter tone has prevailed, and the 
tendency, although not altogether strong, has been u pward, the 
closing price being 463d. or not much below the opening price of 
the year, The violent fluctuations in the price of silver, and 
especially the period of extreme depression, lasting from July to 
September, must be mostly attributed to apprehensions in 
regard to the future of the market, which induced exporters 
from this country, who had been shipping freely, to fix forward 
their exchange as far as possible. And this action was met by 
the Indian banks, which naturally raised their rates for 
sterling exchange in India, and at last restricted 
very much their dealings in forward exchange. After, 

owever, the worst effects of the squeeze were over, the 
market promptly recovered, since there were no substantial 
causes for so great a depreciation in the rupee. As regards the 
main elements of the silver question, these remain unaltered. 
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In the United States, the position has undergone no material 
change. Great efforts have been made, by the issue of $Land $2 
silver certificates, &c., to get the new silver dollars inte cireula- 
tion, but, nevertheless, the stock in the Treasury. continues to 
augment. Still, despite this, and the further emphatic utter- 
ances of President Cleveland against the continued coinage. of 
silver, no indications of a change of policy are at present 
apparent. In this country, the silver and bi-metallic questions 
have been discussed ad nauseam; a Commission has been 
appointed to inquire into the subject of the currency, but from 
its labours but little of a positive nature is expected ; while in 
India, much interest has also been aroused, owing in some 
measure to the fact that the cause of bi-metallism has been warmly 
espoused by the Government. On the Continent, Germany has 
recently disposed of the remainder of her uncoined silver to the 
Egyptian Government, and so apparently entertains no idea of 
meddling with her present gold standard ; but otherwise, no 
change has taken place. 

The prices of commodities continued to decline during the 
first part of 1886, but the fall was checked early in the second 
half of the year, and latterly an upward tendency has been 
observable. The following are some of the chief movements:— 
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The articles given above, although representative of some of 
the great trades, scarcely cover a wide enough field to, afford a 
good idea of the movement in prices, For instance, the. great 
feature of the year—the rise in the value of wool—is not shewn, 
nor is the great advance which has taken place in coffee. In 
fact, if we take an extensive survey of commodities, the general 
result is a substantial advance in market value, so that we have 
to go about two years back to find as high a level of prices. In 
some departments, however, little or no improvement is as yet 
observable, important instances being sugar, raw cotton, and mogt 
classes of cottun manufactures. At present prices are inclined to 
remain more or less stationary until the new year has been well 
entered upon, when the increased demand that seems, likely to 
set in, and the low point at which stocks generally stand, are 
likely to lead to a decided advance in quotations. 

The official figures of the foreign trade of this country in the 
first eleven months of the year show, as compared with 1886, a 
decrease of 20,998,000/, or 6} per cent., in the imports, and a 
decrease of 516,00U/, or about { per cent. only, in the exports of 
home produce. If to the latter is added a decrease of 1,250,000), 
or 2} per cent., in the re-exports of foreign and colonial produce, 
the decrease in the total exports amounts to 1,736,000/, or about 
# percent. The falling off in the imports is mainly due to the 
reduced money value of our imports of food:stuffs, &c., which 
results partly from lower prices, and partly from lessened pur- 
chases, owing to better home supplies. The decrease in the 
exports is insignificant, and if the tall in prices were taken inte 
account, there can be no doubt that the volume of trade would 
show a distinct increase. The main significance of the export 
figures consists, however, ir the fact that month by month they 
have shown more favourable results, and that in the latest returns 
an unmistakable increase of trade was indicated. A satisfactory 
feature is alsothe marked and steady growth during the year of 
our exports of yarns and textile goods. It may be noted, too, 
that although the United States has bought freely of this 
country, the change for the better is not due to thisalone, but 
results from a well distributeddemand. As a whole, the Board 
of Trade Returns are decidedly encouraging, especially whep it is 
remembered that through much of the year trade has been 
hampered by the unsettled political outlook. The following are 
the figures of the ‘* totals” for several years past :— : 

- Tatal Exports—11 Months.——-—— 
Total Imports, British Foreign Produce 
Eleven Months. Mapetnetnrey- Re-exported. Together, 
¢ p 





L £ 
In 1886... 319,452,000 ... 195,310,000 ... 51,511,000 ... 246,821,000 
In 1885... 342,690,000 ... 195,826,000 ... 52,731,000 ... 2 B51 680 
In 1884... 356,689,000 ... 215,087,000 ... 57,248,000 ... 272, 
In 1883... 391,616,000 ... 220,859,000 ... 58,610,000 ... 279,469 
In 1882... 376,432,000 ... 223,306,000 ... 60,881,000... 284,1 
In 1881... 362,278,000 ... 213,774,000 ... 57,805,000"... 27) 
In 1880... 376,773,000 ... 204,506,000 ... 58,074,000*... 3 
In 1879... 326,800,000 ... 174,916,000 ... 52,481,000"... 234 
In 1873... 337,261,000 ... 285,926,000 ... 51,187,000*... 287,113,000 - 


* Unofficial ; one-twelfth deducted from year’s total, 


The Budget submitted tothe House of Commo.s in April. by 
Sir William Harcourt was of an extremely common-place 
character. Prior to its introduction rumours were current 
it would present some striking features, which would please t 
masses, and perhaps win them over to support the Irish policy 
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of the Ministry. Asa matter of fact, however, the only change 








effectedin the taxation was of a trivial character, viz., the aboli- 
tion of the 4s licence duty on cottage brewers. All other taxes 
were left untouched, and the only change in the financial 
arrangements of the country was this, that the debt sinking 
funds, which had been suspended in the previous year, were, with 
one minor exception, allowed to again come into operation. — As 
regards the completed fiscal year 1885, the final resuits wore as 
follows :— 


YrAR 1885-5. 
Decrease 
Compared 
Budget Actual with 
Estimate. Results. Estimate. 
£ £ 
Expenditure ......... 93,617,000 92,224,000 1,393,000 
ONG i neiscencanes 90,790,000 89,531,000 1,209,000 
Debs... 2,827,000 2,643,000 134,000 


This deficit was more than covered by an issue of 3} millions 
of Treasury bills, which the Chancellor of the Exchequer pro- 

osed should form a permanent addition to the floating debt. 
For the budget year 1886-7 the estimates were as follows : 


YEAR 1886-7. 


£ 
Expenditure .............0.ssssspseeees ..... 90,429,000 
TRO GAD 5s Sia lsat esti Van tones ‘nee 89,885,000 
UE farce chin abate enxie suk sean’ 544,000 


The deficit of 544,0001 was met by appropriating debt sinking 
funds to the amount of 818,000/, leaving a balance to the good. 
The estimate of the revenue in 1886-7 was larger by 304,000/ than 
the receipts of the preceding year, and this will very possibly 
be realised, for latterly the revenue has shown some alight 
expansion. 


During the whole of the past year promoters have shown an 
activity in forming and offering new companies to the public, 
which has more than equalled the increased avidity of the public 
to subscribe for them. The result is, that despite the absence of 
large foreign or colonial issues, the total capital creations of the 
year are greatly in excess of 1885. The most marked features of 
the year have been the ‘‘ boom” in gold-mining sharesand the rage 
for turning all sorts of private business undertakings into joint- 
stock companies. The soundness of this gold mine ‘‘ boom” 

a has yet to be tested by results, but it is certain that, un'ess 
mining has changed its character, the 8 millions which have 
gone into speculations of this character have been hazarded 
in very risky ventures indeed. As regards the other 
feature of 1886, we find that during the year about 110 private 
business concerns have been transformed into joint-stock 
enterprises, with a total capital, exclusive of vendors’ shares, 
of at least 64 milions sterling. A few of these undertakings, 
perhaps ten, were of a fairly large character, but most of them 
were quite small, their average capital more often falling below 
than exceediag 50,000/, a the capital being small, it was 
in many instances divided into WW shares. To the 
application of the joint-stock principle to such small 
concerns, grave objections have been urged, some of 
which are being justified by the inability of these 
undertakings to obtain a Stock Exchange quotation, 
which renders the shares to a great extent unnegotiable. 
In addition to the two features mentioned above, perhaps a 
third may be added, the phenomenal success attending the con- 
version of the great brewery firm of Guinness and Company into 
@ joint-stock company. The total capital amounted to 7} 
millions, and this was covered nearly twenty times over. Turn- 
ing from this, we find that 16 millions have been borrowed by 
foreign States, mainly by Brazil and the Argentine Republic ; 
while Colonial Government and Municipal loans account for a 
total of about 144 millions, in which must of the colonies 
figure, but especially New South Wales. And India has raised 
a 3 per cent. loan for 6,000,000/ nominal. Apart from the 
Canadian Pacific Railway loan in the beginning of the year, the 
Colonial railway borrowings have been small. About 11 millions, 
however, have been invested in foreign railway undertakings, 
mostly in South America. United States Railway companies 
have issued a few mortgage loans, but the amount is com- 
paratively small. British railway companies figure for quite a 
trifling sum, while the home municipalities have paisod the com- 
paratively moderate sum of 2} millions. Cattle and land under- 

, &c., have been fairly numerous, the total amounting to 
not far short of 2 millions. Several new trust companies are 
the most important of the other issues. Altogether, it appears 
that a comparatively small proportion of the capital invest- 
ments of the public during the past year has gone into really 
an me thus pormning a marked contrast to 1885, and 
Bev: previous years, when a perhaps over-cauti iri 
was displayed, gt epee hu 
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The following is a statement of new capital created in this 
country since the exceptional year of 1873 :— 


ActuAL Monry Cauts. 










| CaprraL Crkatep ayn Issven. 








England England 
| In | and | Total, In and Total. 
| England. | Elsewhere England, | Elewhere 








4 ee Pe ae lg 
Bat WR ih iisiicieacs | 93,9 6479 7,927,785 101,874,2 





£ | £ £ 
70,342,600) 17,134,459, 87,477,059 











In 1BS5 0... eeseseeee) 55,558,359) 22,414,000, 77,972,359 62,824,744] 15,051,000) 77,875,744 
In 1884........:ce008/ 91,520,207) 17,611,005 1t 9,.31,2129 74,256,366! 6,318,270, 90,603,786 
In 2OBB oo. .cccc0ciss 69,650,000) 11,50°,000 81,1£0, 63,600,001 | 8,300,000 76,900,000 
Bas ROOD. 5555 isi isenie 25,300,000) 0,260,000,148,550,' 009 62,150,00 | 32,500,000, 94,650,000 
BE bce cnthckedecaan 97,800,000) 91,600,000 189,400,004 63,4 0,000) +1,°50,000' 115,250,000 
In 1880... <2} 69,900,000) 52,300,000 122,2+ 0,000 42,7200, 0C| '5,400,000) 77,600,000 
In 1879... ....| 50,900,900] 5,570,000) 56,470,00 ff 88,180,00 | 9,230,020) 47,460,000 
In 1878... ..-.| 40,150,000) 19,350,000) £9,200,0008 36,200,00 | 4,200,009) 50,100,000 
ND PP Goss sichaninnns 35,100,000) 16,400,000) 51,500,000§ 31,750,00 | 7,550,900! 38,600,000 
fey SOE inc 4,260,000) 940,00. 43,200,000] 42,100,.0t} 750,000 42,850,000 
Bm BOIS i. casccsiccies 45,250,000) 17,400,000, 62,650,000 41,100,°0' | 9,750,000. 60,850,009 
BM BOT js. sor vaptinn 81,750,000) 32,400,900 114,150,000] 66,590,0% | 4,660,000 110,559,000 
ek eee 79,50 ',000! 7 2,600,000:154,700,0009 58,250,00.'4 2,800,000 1°) 150,00 ) 


The movements in Consols during the past year have pre- 
sented a marked contrast to those which occurred in 1885, when 
the range between the highest and the lowest prices touched 
was no Jess than 9 per cent. In 1886, the market has been of 
a peculiarly quiet character, despite the unsettled appearance of 
affairs in the East, and as speculative business has been confined 
to very narrow limits the extreme range of prices in the past year 
has been only about 3 per cent., viz., from $9} to 1024, half 
of which is, of course, due to the deduction of the half- 
yearly dividends. Compared with the close of 1885, the 
present quotations for the 3 per Cents. exhibit a gain of 
from 1} tolsper cent. The 2? and 2} per Vents., which show 
again of 4 to ? per cent., have remained as stagnant as ever. 
India Sterling stocks have gained ground to a slight extent, 
but the closing prices are below the best touched, this being 
especially the case with the 3 per Cents. (which have been 
as high as 91}), the market having been prejudiced by the 
issue of a new 3 per cent. loan in the first half of the year. India 
Rupee Paper has fluctuated violently, in sympathy with the 
silver market, but prices, which were at one time very flat, close 
firm. Bank of England stock has remained steady, although 
the dividend has slipped back to a 9} per cent. level ; but Bank 
of Ireland stock has advanced from 249 to 277, a gain of 281; 
the final price being, however, below the best touched. 

Colonial Government -securities, as a whole, have decidedly 
improved in price during the year. Canadian issues have shown 
especial firmness, owing, in a large measure, to much more 
favourable reports in regard tothe North-West territories that 
have been opened up by the Canadian Pacific Railway. Alé the 
various loans exhibit a substantial gain, the Inscribed 34 per 
Cents. being no less than 6 per cent. higher on the year. Cape and 
Natal Inscribed 4 per Cents. have also risen 4 oak 6 per cent. re- 
spectively, in consequence partly of the moresettled appearance of 
South African politics, and the improved commercial position of 
the colony. In the Australian colonies, too, the great rise in 
the value of wool has wrought a change for the better, but 
the advance in the prices of their loans is comparatively 
slight, a result probably of the fact thai the lavish borrowing of 
the past year or two had left a great deal of unabsorbed stock 
upon the market. New Zealand bonds are, as an exception, 
lower than last year, the market having been adversely affected 
by much adverse criticism upon the financial ‘position of the 
colony—criticism justified by the policy of retrenchment which 
has now been apparently adopted. In common with the Govern- 
ment bonds, New Zealand Municipal, &c., bonds have been 
dull, but other issues have improved. Like most other first- 
class stocks, Home Corporation bonds have moved upward, 
Metropolitan Board of Works issues being the only exception, 
The gain in the leading issues ranges from 2 to over 4 per cent. 

Although in the latter half of the year a considerable 
improvement took place in the prices of Home Railway shares, 
the year’s movements have not resulted in a general rise in 
market value. It is not difficult to find the reasons for this. 
In the first half of the year trade continued in a depressedstate, 
and the receipts of the railways fell off heavily, the result being 
a further decided shrinkage in dividends, accompanied, of course, 
by a decline in prices. And this fall has not been generally 
recouped by the change for the better in trade, which the closing 
montks of the year have witnessed. Traffics have, it is true, 
benefited to some extent, but, after all, the total gross gain to 
date only amounts to about 4 per cent., and this is certainly 
—_ much less than most operators had expected. The latter 
had, in fact, taken, as usual, far too optimist views of the imme- 
diate future, forgetting that for some time the effects of 
increased trade upon railway revenue would be offset by the 
reductions in rates that had become absolutely necessary. Some 
disappointment has, therefore, prevailed, aoa the market closes 
with a rather dull tone, since it is seen that the forthcoming 
dividends can with but few exceptions exceed those 
of the corresponding half of 1885. By far the most 
important movement of the year is the great rise 
that has occurred in the issues of the Southern lines, 
which have been in continuously strong speculative demand, 
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owing to the increase in their gross earnings unattended with 
an increase of expenses. London and Brighton issues have 
been most in demand, especially the ‘‘A” stock, which has 
risen 23 per cent., but the Ordinary has also advanced 15, and 
the ‘‘B” Preferred 9 per cent. The Contingent Right Certifi- 
cates, Which have been neglected for years, have also been in 
request, and an advance of 10 has been established. South- 
Eastern ‘‘ A” have also risen 12}, and the Ordinary and “‘ B” 
Preferred 10 and 6 per cent. respectively. London, Chatham, 
and Dover issues have also moved up sharply, but attention 
has most centred upon the Arbitration 4} per Cent. and Second 
Preference stocks, which exhibit a gain of 9 and 18 per cent. 
respectively. The last named has attracted some speculative 
attention, and this has had the more effect, since the amount of 
the stock is quite small. The so-called ‘heavy ” stocks are, 
however, all somewhat lower than they were a year ago, as a 
result of the reasons given above, but the fall is severe only in the 
case of North-Eastern and Midland : the latter has been latterly 
much depressed by an exceptional decline in the traffic receipts. 
Great Northern and Sheffield issues have not much more than 
held their own, but Great Eastern have decidedly gained 
ground, and so have Lancashire and Yorkshire. The changes 
in the Scotch stocks are unimportant, but there has been a very 
marked rise indeed in Irish Railway stocks. In Metropolitan 
Ordinary, an advance of 113'per cent. has been established, owing 
to the division of the surplus estates property from the railway. 
Amongst more or less outside stocks, a sharp fall may be noted 
in Hull and Barnsley stock, which is now quoted at 214, 
whereas at the close of 1885 the 10! shares stood at 34, equal to 
35 per 1001 stock. Owing to the want of success which has thus 
far attended the new Tilbury docks, London, Tilbury, and 
Southend stock has faller 17 percent. There is also a fall of 7 
per cent. in Rhymney Ordinary, and 45 in Taff Vale Ordinary. 
The following table of prices shows the movements that have 
taken place during the year in the most important stocks :— 








| Prices of 1886. | | Rise or 
Dec. 30. ——— - Dec. 31.} Fallin 
1886. |Highest. Lowest.| 1885. | 1886. 

















ee 





bk % hse % 
COU a 93} 14h 964 | 102 — 3} 
Great Eastern .........0. ccsscce-csccecessoeet GO 4 739 623 | 64 + 5§ 

Great Northern “A” w...c.ecceceeseeeees) LOB} 113 1024 106 te 
Great. Weetaee asi sincecrqnssisnshs sesseeeinans 136 | 139} 126} | 1i°6 — 3 
Lancashire ani Yorkshire ............... 114} 1144 995 | 1066 + 8% 
London and Brighton “A”....... 0... 119 119} 935 | 96 + 23 
London, Chatham, and Dover .. ...... 23h 26} 13} 2 + 3} 
Do 44 % Preference ........ <ooest 2028 1923 87h | 923 a 
London and North-Western ...... | 1624 166} 151g | 1646 | — 2 
Manchester, Sheffield, & Linc. “A”... 37 408 | 323 _ 3 
MabrepONNNN cathe cat dlscuin ecaeesi neath, BAA 117% | 102 102 | + 11h 
Metropolitan District ..........c0cccc0000 | 40 44} ae iow Te 
MUMIADG 5.05 cdeccibesee caches Mhcasicsusch MOD 131 1224 | 1293 +8 
Wertty MeRObals is isasiicae itl < asinaeteetans 97b | 978 87g | 98 | + 22 
North-Hasterm.ce.csssescsves eo:sceoosscoses |. 1NBS | SEOh 142} | 1584 i 
South-Eastern 6 A o.oo... cece cceeseeee 110} 1135 924 | 97% +2 


For purposes of comparis»n we subjoin the following figures, 
showing the average ordinary dividends paid by the English, 
Scotch, and Irish stocks during the past six years :— 


AVERAGE Divipenps on ORDINARY STOCKS. 
ey tensa lt a, ; ‘ ae 
| 1886.) 1395 — ] ---1884.—~ | 1983. ——1882.-] -— 1581. 
First ]First \Secnd | First |Secnd!First |Secnd]First Secnd [First | Secnd 
Half. Half. {Half.| Half. 













Half. Halt.| Half. 


ne 








English ...... by | 4%) 6b | 4t| 43) 4 
Scotch ......... 41 43) 53 4 iy! 3%| 48 
Irish ......... 4] 4hi 48 F 33) 73.5... 


The Debenture and other Pre-ordinary stocks of the Home 
railway companies have gradually hardened in price during 
1836 ; but the movement has been much less pronounced than 
in previous years, owing partly to the very high level at which 
uotations stand, and partly to the increased attraction offered 
by stocks of a contingent and speculative character. Apart 
from an advance of from 4 to 6 per cent. Metropolitan District 
issues, the rise usually does not exceed from 1 to 3 per cent. 
[t is, perhaps, most marked in the Debenture issues, and least 
in the Guaranteed issues ; in fact, a few of the lattee show a 
slight loss. 

During much of 1886 the political outlook has been very 
unsettled, and at times very grave complications have 
appeared to be imminent. Yet, despite this, the prices of 
Foreign Government securities have persistently moved 
upward, the result being a rise that is one of the most notice- 
able features of the year in the stock markets. It may be noted 
that the rise is almost general in character, the only important 
exception being Russian bonds. These were in most instances 
pushed up to or beyond par in the first half of the year, owing 
to the persistent buying of the Berlin bourse, which had con- 
stituted itself the chief ‘‘ backer” of Russian finance on the 
Continent ; but latterly the tendency has been distinctly 

ownward, in consequence of the apprehension excited in Ger- 
ana the embarrassed state of on oe and pease 
= ® aggressive policy pursu y the UOzar. 

Rentes have only tak held’ their ground, for the finances 
of that country do not improve, and the state of political parties 


is altogether unstable. All other International stocks, however, 
are higher, the movements of special importance being in 
Egyptian, Spanish, Portuguese, ard Greek bonds. As regards 
Egyptian, the advance ranges from 7 in the State Domain, to 
10} per cent. in the Unified loan, all issues having been in strong 
demand, especially on Berlin account. The rise in Spanish 
Four per Cents. amcunts to 113 per cent., the stock having 
steadily improved, owing to the quiet condition of the 
country under the Regency, which has only been once 
broken by a short-lived pronunciamento. Portuguese have 
risen 9} per cent., and now stand higher than they have 
done for some years, while Greek bonds mark a gain of from 
10 to 15 per cent. In addition to International securities, there 
has also been a great rise in all South American issues, especially 
those of a low class character. For instance, Costa Rica bonds, 
which have been converted, have risen since they were first 
officially quoted in the middle of August, from 19 to 20 per cent. 
Colombian bonds have also advanced 12, Venezuela 10, Para- 
guay 6 (the Government having made an arrangement with the 
bondholders), and mest other issues like Ecuador, Honduras, 
&c., from 2 to 4. The better class descriptions have also moved 
upward, especially Argentine, Buenos Ayres, &c., which have 
benefited from the improved monetary condition of affairs at 
Buenos Ayres. Mexican have advanced 84 per cent., upon the 
carrying out of the debt arrangement, the change for the better 
in the commercial and financial position of Mexico, and upon 
considerable purchases of the bonds for New York account. The 
year’s movements in some of the leading securities are shown in 
the following table : 


| 
i a| Highest and... « 
pesis2, | Lowest Prices of ; 1885. ’ Fallin 








188¢. | 1886. 

Argentine 5 %, 1884.........c.cccceese 89 £9 80 & | + 6 
Austrian 4 % Gold Rentes................. so 98 88 8h | + 
ee 95 95 87 sit - af 
Buenos Ayres 6 %, 1°83 ....... 2.0... cee 9D 96} 87 88 + 7 
Chilian 5 %, 1873 and 1875.................. 101 104 10 100} | + 
Egyptian Unifled 2. ......ccccccccsciedeccccece) TAQ 77 66} 644 | + 1 

BIO PUOTCTOGOD occ. ciccse.. sees scsscegencs 94} 9% s 88 + 8 

BO INI ay sicccsiacepininaa one Obtained ca 713 | = =74} 614 €2 oa 
FOOGOR GED ncsiriseces:: viinimnnd Jn A. Tee 108 1083 | — 
Hungarian 4 % Gold Rentes........... ; 834 | STs 79) 81} + i} 
Reais OY GONE «nk | on csnseabievcsace: 100} ' 101 94 974 + 3 
ES 5 pen acetic vel Cen tetanic 23 | @ 183 19g | + 8 
Pe. Fu DRE ics seirseinsen . pedic. « 1:3 |) Oka 10h 103 | + 2 
Portuguese 3 % ......... eeecececctcscscccsess; SOR Fel 42} 46 + 9% 
Russian 6 %, 1S7B....000.. ccecscccocesvocsse| 94h | 1008 $34 95 - i 
Spanish 4 Z Bonds ..........-.scrseccreseress, 66 | GBR 58g 54 + ll 
Hi fi ce Ee 48 | 49 37 45 + 3 
Virginia New Funded ........... ...... et aa PF eae 57 


Of all the departments of the Stock Exchange, that for 
American railway shares and bonds has undoubtedly been the 
most active. In the first half of the year considerable activity 
preva'led, but although the encouraging reports in regard to 
the’state of trade, and the determined efforts to reorganise the 
Philadelphia and Reading—the only great line remaining in 
difticulties—benetited the market, these influences were seriously 
ofiset by the serious and continuous strikes, &c., in the West and 
South-West. During the closing half of the year, however, these 
restraints have mostly disappeared, and as trade has steadily ex- 
panded, something like a ‘* boom” has been witnessed in the share 
market. Traffic returns have month by month shown a very 
marked increase of earnings, owing not only to a larger volume 
of trade, but also to a restoration of rates. The result has been 
that now, and also prospectively, the position of every railway 
company has improved, and most roads in an embarrassed con- 
dition have been enabled to reorganise themselves upon a 
sounder basis. The year has been, in fact, a period of reorganisa- 
tion and readjustment. Prominent for its success amongst the 
rehabilitated companies is the Denver and Rio Grande, but the 
Philadelphia and Reading is also through its worst difficulties, 
and even the Wabash has now some prospect of reconstruction. 
Companies, again, like the Erie, the Louisville and Nash- 
ville, and the Norfolk and Western, which were, to say 
the least, in a somewhat unstable position, have gained 
ground to a great extent. There is, however, still much leeway 
to be made up before the leading companies attain to a satis- 
factory position, fur the dividends paid by lines like the New 
York Central, Pennsylvania, &c., are still small, while such 
undertakings as the Lake Shore, yet remain in the non- 
dividend list. But the future certainly promises well, 
although just lately speculation has been running ahead 
too fast, and a sharp relapse in prices has ensued. These 
movements are, however, incidental to any great upward 
movement. Yet although the outlook is encouraging, 
there are two facts that must not be ignored, the one being 
the immense expansion of new competitive mileage in the 
West and South-West ; and the other, the serious difficulties 
still existing between the Pennsylvania and the Baltimore 
and . Ohio companies, which also involve the Philadelphia 
and Reading. Both of these influences are, in a measure, 
adverse to the near, if not to the immediate, future, and should 


be seriously taken into account by investors. The most . 


striking movements of the year are a rise of $197 in Louisville 
and Nashville shares, and $15 in the Adjustment bonds, $21 in 
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Norfolk and Western, $14 in Wabash Preference (including 
assessment), $263 in Denver and Rio Grande Consolidated bonds, 
$124 in New York, Pennsylvania, and Ohio 1st Mortgage bonds, 
$62 in Philadelphia and Reading ($50) shares, and $214 in the 
General (1874) Mortgage bonds. In most other shares, and 
speculative and second-class investment bonds, there 1s a rise 
of $5 to $10; the chief exceptions in the former class being 
Chicago, Milwaukee, and St Paul, and Illinois Central shares. 
First-class bonds mostly mark an advance ranging from $2 to 
$4 or $5. The following figures show the movements 1n the 
leading issues during the year :— 


Highest and Dec. 31 | Rise or 


Dec. 30, . > : 
- “> Lowest Prices of oe | Fall in 
1896. 1886. 1839. | 1886. 


Central Pacific .............20:0s0100 saalabhes | 52 39} ; 45 
Chicago, Milwaukee, and St Paul . wi} 85 98 
Denver and Rio Grande... .... ...........| 88 37 19 214 
Do 1st Cons. Mortgage 2 121} 1003 95 
Illinois Central *84 1465 136 | 142 
Ts Bai nce sin ws 000 sbincesss inn conse. pseuse of 1038 73 | Ms 
Louisville and Nashville... 6 94 384 
New York Central 2 1nl4 
New York, Lake Erie, and Western ... 34} 3° 234 
Do 2nd Cons. Mortgage : j 85 
New York, Pens., and Ohio Ist Mort....) 51! 554 34 
Norfolk and Western, Preference ...... 56 264 
Pennsylvania, $50 Share 584 52 
Philadelphia and Reading.. 
Do General 1874 Mort. 
Union Pacific ; 
Wabash Preferred ... 
Do General Mortgage .......... -ss.eee+ 
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In Foreign railway securities an immense business has been 


transacted, more especially in the latter half of the year. 
Prices generally have advanced hand over hand ; values in some 
instances have quite doubled since the close of 1885, and in but 
few instances indeed is there not a substantial improvement to be 
recorded. As usual, speculative interest has centred upon 
Mexican railway stocks, which have fluctuated in the most 
violent manner, this being especially the case just prior to, and 
subsequent to, the announcement of the last dividend, at the 
rate of 5§ per cent. per annum on the First Preference. As a 
whole, the tendency has been distinctly upward ; and, although 
the final prices are distinctly below the best of the year, they 
still show a gain of from 25 to 35 per cent., or more. Most 
South American issues have advanced, to a material extent, 
the degree of which is partly disguised in the case, say, 
of the 101 shares, where 1/ equals 10 per cent. Brazil 
Great Southern show a rise of 5, Buenos Ayres Great 
Southern 13, Central Argentine 7, East Argentine 23, 
Buenos Ayres and Rosario 40 (the main line being now 
finished), and North-West of Uruguay Preference 35 to 37. In 
addition to the Ordinary shares and stocks, all the sound invest- 
ment bonds have gained ground, the average advance being 4 
to 5 per cent., but amounting in a few instances to as much as 
8 or 10 per cent. The only special dowfiward movements are 
in South Austrian, and in Donna Thereza shares, the latter 
having receded 7, equal to 35 per cent. During the year, 
several new companies have come upon the market, and several 
old undertakings have been re-organised, prominent specimens 
being the Costa Rica Railway and the Buenos Ayres Northern 
Company respectively. 

Canadian railway securities have shown much activity, and 
prices have risen sharply all round. Grand Trunk Preference 
stocks have risen from 13 to 15 per cent. upon much better 
traffic returns, due largely to the restoration of tariff rates on 
the company’s large American business. The results of the first 
half of the year resulted in a dividend at the rate of only 1 per 
eent. per annum on the so-called Guaranteed stock, and this 
helped at one time to excite much adverse criticism upon the 
management of the undertaking. Canddian Pacific shares have 
advanced 7 dols, owing to the more sanguine views of the com- 
pany’s future which now prevail. St John and Maine shares 
have risen sharply, as there seems sowie prospect of the line being 
utilised in connection with the Canadian Pacific. All the 
speculative and lower class investment bonds in this department 
have experienced asbarp advance in price, most issues being 
from 6 or 7 to 12 or 13 per cent. higher on the year. 


The market for Indian railway stocks has been quiet, and 
during some portions of the year rather dull, but the tone is 
now firm. The chief movement has been a rise of 15 per cent. 
Bombay, Baroda, &c., Ordinary stock, owing to the improve- 
ment in the company’s dividends, which for the past year 
amount to 7y¢ per cent., as against 62 per cent. in the previous 
year. Great India Peninsula have also advanced 9 per cent. 
but in other issues there is a gain of only from 2 to 4 r 
cent. The stocks and shares of the minor companies exhibit no 
material change. 

Bank shares, as a whole, have had a dull market, and 
despite a recent recovery, prices are mostly lower on the year, 
With the exception of arise of 4 in London and South-W 
Home issues have had a continuously dull market, which the 

prospect of improved dividends has so far failed to materially 





affect. Irish issues fell heavily upon the adoption by Mr Glad- 
stone of a Home Rule policy, and although they rallied upon 
its rejection by the constituencies, the unsettled state of Ireland 
has prevented the recovery of much lost ground. Bank of 
Ireland stock, however, has been an exception, the price having 
risen 28/ during the year. Australasian shares were for a long 
time depressed by the unsatisfactory position of those colonies, 
and, despite the recent change for the better, prices are in only 
a few instances higher than at the cluse of last year. Anylo- 
Indian undertakings have continued rather dull, owing to ‘the 
fall in silver. Amongst other foreign descriptions, the chief 
movement has been a marked gain in the issues of South 
American concerns. 

In the vast mass of only partly classified miscellaneous 
securities there are, as usual, a great number of the most 
important changes. In fact, the movements in this department 
have been more violent than anywhere else, not excepting the 
American railway market, although they have been to some 
extent disguised by the fact that most of the securities are in 
the form of small shares. To illustrate what we mean, take, for 
instance, R. Goldsbrough and Co.’s 1l-shares, which mark a 
rise of 3 on the year, a change which might appear slight to the 
casual observer, but represents, nevertheless, a gain of 374 per 
cent. Dealing with the sections of the market seriatim, we find 
that in Gas shares the movements of the year have mostly 
neutralised each other. Brentford Ordinary mark a gain of 5, 
and South Metropolitan stocks of from 5to 10; but most other 
issues are either unaltered, or else are somewhat lower. Water 
stocks have advanced decidedly, Chelsea marking a rise of 26, 
East London 12, Lambeth Ordinary 35, and Southwark and 
Vauxhall 13. The market for Telegraph securities has been flat 
throughout most of the year. It is strange, however, to see a 
rise of from 4 to 6 per cent. in Anglo-American stocks, 
while Direct Cable, and Globe shares have given way. 
Eastern Ordinary shares show a fall of 13, and Eastern Extension 
24, the revenue of both companies having been affected by the 
reduction in the Australian tariffs. Submarine have also fallen 
10. In the market for Insurance shares, a great rise in the general 
level of values has been quietly established. Nearly all prices 
are much higher, the gain being especially marked in the case 
of the leading fire shares. Amongst other changes, it may be 
noted that Clerical, Medical, &c., have advanced 16, Com- 
mercial Union 3, Guardian 10, Imperial Fire 10, Liverpool, 
London, and Globe 5, London Assurance 16, North British and 
Mercantile 4, Northern 11}, Phoenix 30, Royal Exchange 20, 
Royal Insurance 5, and Sun Fire 15. There are may other 
less prominent, but almost equally important, changes. Coal, 
Iron, and Steel shares have latterly attracted attention, and 
prices have risen sharply, but in only a few instances have they 
recovered from the effects of the continuous fall that took place 
in the first seven or eight months of the year. Still, Marbella 
Iron Ore shares mark a gain of 14, John Brown and Co. 4, New 
Sharlston Collieries 2, and West Cumberland Iron and Steel 1}. 
Tramway shares have mostly moved upwards, although in a few 
instances prices have receded, the most prominent losses being in 
Edinburgh and Glasgow, which show a fall of 1 and 2} respec- 
tively. North Metropolitan have risen 1, Liverpool 3, London 25, 
London Street 1}, and Bristol 2. London General Omnibus are 
4 down. A feature in Dock stocks is a fall of 32 per cent. in 
East and West India Ordinary, owing to the difficulties that 
have arisen to interfere with the success of the new Tilbury 
Docks. Millwall Docks have also fallen 10, Southampton 6, 
Regent's Canal 20, and Suez Canal 5. Amongst Commercial 
and Industrial issues, ACrated Bread shares have risen 1, Crystal 
Palace 5 per cent. Debentures 10, Dalgety and Co. shares, 14, 
Eley Bros. 24, Fore Street Warehouse 23, Liebig’s Extract 
5, New Westminster Brewery 2, Nobel’s Explosives 
10, Price’s Patent Candle 4, R. Go!dsbrough and Co. §, 
Telegraph Construction 3, and Val de Travers 3} ; while Anglo- 
American Brush shares have fallen 14, Bryant and May 4, 
Central Sugar Factories of Brazil 4 (the 20/ shares being new 
worth 4 only), Prairie Cattle 24, Samuda Brothers 14, and Young's 
Paraftin 14. Most Land Mortgage and Finance companies have 
improved to a substantial extent, although there are a few 
exceptions. Australian Agricultural show a gain of 5, Canada 
Co. 6, London and South African Exploration 3, Australian 
Mortgage Land and Finance 14, River Plate Trust, &e. 18, and 
Van Diemen’s Land 3; Scottish Australian Investment Ordinary 
have fallen 5, South Australian Co. 5, and North British Aus- 
tralasian 3 to 7. Owing to the gain in the value of most invest- 
ment securities, there has been a marked advance in Trust 
issues. Foreign, American, and General Trust Deferred, for 
instance, have risen 14, Foreign and Colonial Government 
Trust Deferred 8, Governments Stock Investment 16, and 
Omnium securities ‘‘A” 34. Municipal Trusé shares 
have also improved 5, Tea and Coffee shares are 
mostly higher on the year. Shipping shares have 
not shown much life, Amazon, Orient, and Penim- 
sular and Oriental are higher ; but most other issues are 
lower, Royal Mail being as much as 8.down. All through the 
year the Mining, market has shown extreme activity, | 
latterly the speculation for the rise has been in course of liquida- 
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tion, and prices have lost ground. On the year Copper shares 
are mostly lower, and Indian Gold issues are also lower in 
several instances. Cape Diamond shares have, however, 
improved decidedly. So have Tin shares, especially Dolcoath, 
which have advanced from 67 to 140. St John Del Rey have 
fallen 42$. The new Queensland gold mining shares nearly 
all advaneed to high premiums soon after issue, but recently 
they have declined. 
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RECORD OF DECEMBER. 


Durinc December the stock markets have had a weak tendency ; 
the dearness of money, together with the uneasy appearance of 
continental politics, leading to realisations on the part of 
operators for the rise. The most marked feature is the relapse 
in American railway securities. During the month the Bank 
rate has been advanced to 5 per cent., in consequence of the 
continued foreign drain of gold, and money does not seem 
likely to immediately become cheaper. 

Burtish GOVERNMENT Securities, &¢.—Consols have been 
weak, owing to the dearness of money, and prices close from 
8 to # per cent. down on the month. India Sterling and Rupee 
stocks have also declined. Bank of England stock has risen 
21. Home Corporation stocks have remained steady, but 
Colonial Government Bonds have had a dull market. New 
South Wales Inscribed 35 per Cents. close flat, at a fall of 2 
per cent. ; me 

Home Raitways.—Owing to realisations, induced by the 
tightness of money, prices have gradually declined. The only 
exception is North British, which has advanced 2 per cent. 
Amongst the Southern stocks, South Eastern ‘‘ A,” which have 
been influenced by less favourable traftic returns, mark a fall of 
no less than 34 per cent., while Brighton and Chatham issues 
have only fallen from 1 to 2 percent. Brighton Contingent 
Rights, however, are, it should be stated, nominally 5 lower, at 
22 to 24. With the exception of North-Eastern, which have 
remained fairly steady, the ‘‘ heavy” stocks have fallen from 
1} to 2 percent. this month. Great Eastern have fallen 13, 
Great Northern ‘‘ A” 24, Sheffield issues 1 to 2, Metropolitan 
Ordinary 23, Caledonian 2}, and Huil and Barnsley 33. 

ForgigN GOVERNMENT Securities.—The market has been 
depressed by the warlike rumours from the Continent, which 
have been for the most part occasioned by the significant 
speeches in the German Reichstag on the Army Bill. Russian 
stocks have been especially weak, at a fall of from 2 to 3 per 
cent. With the exception of Spanish, which have remained 
steady, other International stocks mark a loss of from 4 to 1} 
per cent. ; but in the case of the Turkish Tribute issues, there 
is a fall of from 2 to 24 per cent. The better class South 
American stocks have remained steady, but the low-class issues 
are all distinctly lower, especially Columbian and Guatemala 
descriptions. 

American Rattways.—There has been a decided collapse in 
this department, owing mainly to the intense stringency of 
money at New York, which precipitated the liquidation of the 
great account open for the rise. An especially prominent 
feature is a fall of $9 in Philadelphia and Reading shares, 
which, amongst other things, have been affected by the issue of 
the final reorganisation scheme, in which the assessment is fixed 
at $10 per share. The General Mortyage bonds have also 
fallen 7 per cent. Central Pacific and Union Pacific shares have 
fallen $5 each, partly in consequence of the postponement 
of any legislation in regard to these lines. Missouri, Kansas, and 
Texas shares have fallen $6, Erie Preference $6, St Louis and 
San Francisco $5 to $10, Ohio and Mississippi Ordinary $6, and 
all other issues from $2 to $4. 

CoLontaL AND Foreign Rasways.-—In sympathy with 
American issues, Canadian Pacific shares have fallen 2, and 
Grand Trunk Ordinary 14, and the Preference issues from 3to 5 
per cent. Amongst Foreign issues, Brazilian Imperial Central 
Bahia shares have risen 1, Buenos Ayres Great Southern 2, 
Central Argentine 2, West Flanders Ordinary 1, and Quebrada 
Debentures 5 ; while Mexican stocks have fallen 3 to 4, Buenos 
Ayres Northern Ordinary 3, Buenos Ayres and Rosario 4, Lima 
1, and South Austrian 3. 

MisceLtaNEous Securitres.—Bank shares have had a dull 
market, although one or two of the leading issues close a little 
higher. Water stocks have been quiet, but Gas issues have 
relapsed, Gas Light and Coke ‘‘A” closing 5, and Imperial 
Continental 8 lower. Telegraph securities are all somewhat 
easier, East and West India Docks have fallen 2, Suez Canal 
li, Crystal Palace “A” 5, ditto 5 per cent. Debentures 4, 

hillip Morris and Co., &c., 1, London Assurance 1, Con- 
tinental Union Insurance 1, London General Omnibus 3, Royal 
Mail Steam 2, Van Diemen’s Land 2, Railway Investment 
Deferred 3, and Hudson’s Bay 2+; while Clerical, Medical, &c., 

nsurance have risen 3, Royal Exchange 5, and Surrey Com- 
mercial Docks 5. Mining shares generally have given way, 
pee and Indian Gold issues being especially flat. St John 
Del Rey are quoted 15 lower. 
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NOTES UPON INVESTMENTS. 


HOME RAILWAY DIVIDEND PROSPECTS. 
Next month the dividends of the leading English railways will 
be announced ; and as the traffic returns now show pretty 
accurately the changes that have taken place in the revenues of 
the companies, they are worth a little attention. The following 
figures give the gross receipts of the 20 principal lines to date, 
and the gross and percentage increase or decrease as compared 
with last year :— 


HALF-YEAR ReEcEIPTS to Dare. 


| 
Inc. or Dec. in 





Total. 1886. 
ee — — ee | usenet ieee ae 
ee 

i i OR er ae 1,740,309'+  25,297/+ 1-4 
CORD TECH OMIIIE asi tock can rcticins Robes: 1,917,755! — SY7) ... 
CHOU We MI hicetcpesd sts ickienvcecey see 3,797,350! + 5,550'+ Ol 
Lancashire and Yorkshire ............... 1,902,002}+ 75,395 + 41 
London and Brighton ..................... 1,111,363'+ 49,627\+ 4°7 
London, Chatham, and Dover............ 668,260'+ 26,541+ 4:1 
Londonand North Western ............ 4,842,890'+ 60,265 + 1:2 
London and South-Western ............ 1,453,132 + 16,044'+ I'l 
Manchester, Sheffield, and Lincoln .... 1,027,146,—  6,282'— 0°6 
PINE sceantisnimenssasabivinsnencntss 317,220)+ 11,4794 3°7 
Metropolitan District ..................... 199,551}+ 4,490'+ 23 
MIS dia. ste ce cua pasches daddies ceeds 3.518,970|— 120,399|— 3:3 
North-Maeberm o..i.csscecce-cccusiseseese. 2,965,37z|— 46,092)— 1:5 
OUI. a cncc c= cncvccdcvcascsecceens 1,047,873;+ 27,074;+ 26 
Great Northern (Ireland) ...............) 315,026) + 9,674) + 3 
Gt. Southern and Western (Ireland).. 369,396) + 2,686;+ O08 
Midland Great Western (Ireland)..... 223,466) + §,253)+ 358 

| 27,416,884) + 149,082/+ 05 





"1,138,60€! - 21,341|— 18 
433,346 546/+ 0-1 
1,008,690} + 22,922) + 23 


I ois tes tise Scie asain dentine 
Glasgow and South-Western ........... 
UU RIRNIG choca tcnvcbcaveiekieniee caper, 











| 2640.644}+ 2.130\+ O41 

The total increase in the gross receipts to date amounts to 
151,212/, or only $ per cent., which is really a very small gain. 
It will be seen that the Midland Company has suffered to an 
exceptional extent during the half-year, and that the only other 
decreases are shown by the North-Eastern, Sheffield, Cale- 
donian, and Great No:thern companies. In the case of the 
last-named the loss is merely nominal. The Southern 
passenger lines have, as a group, fared best of all, the increase 
in the receipts ranging from about 24 per cent. in the case of 
the South-Eastern to 4} per cent. in the case of the London and 
Brighton. For these two companies, too—but not for the 
London, Chatham, and Dover—we have working statements to 
the end of Octuber, which show that the expenses have also 
been kept down somewhat below the level of last year. 
Amongst the so-called ‘* heavy ” or goods lines, the Lancashire 
and Yorkshire shows a satisfactory increase, and the North- 
Western shows a moderate gain, but the Great Western has not 
much more than held its ground. In the case of the North- 
Eastern there is a decided, although not a heavy loss; but the 
main feature in this group of lines is the shrinkage of 120,399/, 
or 3} per cent., in the receipts of the Midland Company. | The 
other changes shown by the English lines are trifling. 
Amongst the Scotch lines, the Caledonian has gone back, while 
the North British has improved its position. The Irish lines 
have gained ground somewhat, especially the Great Northern. 
Upon examination, it appears that the whole of the increase in 
the receipts is in the passenger traffic ; for the goods traffic has 
declined, owing largely, no doubt, to the reductions that have 
been effected in rates. The result to be expected is that the 
larger passenger traffic has been earned without materially 
increasing the expenses, but that the falling off in the goods 
receipts will not, as hitherto, allow of any 1eduction in 
expenditure. Moreover, it Coes nét seem possible to expect 
any savings in the outlay upon materials, since prices have, as a 
whole, probably been higher than they were in the latter half of 
1885. In respect, however, to the amount of new capital upon 
which they will have to pay interest, the companies are mostly 
better placed than they have latterly been ; for, as a whole, 
these charges must be lighter, since the capital account has been 
decidedly kept down of late. There are, however, a few well- 
known exceptions, amongst which are the South-Western and 
North British. As a whole, it is evident that, although the 
prospect is not altogether unsatisfactory, nothing very brilliant 
can be expected in the way of dividends for this half-year. A 
few lines will do better than a year ago, but in most cases the 
mocerate increase in earnings will not permit of dividends bein 
more than maintained. Jn only one case—that of the Midland 
—_-does a decided reduction seem inevitable. 
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$13,030,000! 24,401,000 5 
113,706,000; 20,608,000! 


a 
113,016,000) 21,203,000! 
112,518,000 22,105,000 


111,498,000} 23,197,000 


es 


115,350,000; 23,164,000 


113,350,000! 23,105,000 
111,837,000; 22,281,000) 
113,419,000; 23,536,000 


114,053,000} 26,394, 
113,816,000) 28,306, 


107,471,000; 65,351, 


| 


110,169,000) 44,462, 


110,963,000) 50,362, 


113,484,000} 38,153, 


111,936,000} 24,187, 
111,710,000; 31,992, 


] siuii 31,519, 


i en 28,256, 


| 


count, 


— LT ee 


Lent or In- 


Bank on 
Security. 
L i 
55,771,000 
1833.) 
59,175,000, 


54,492,000 


56,752,000 


54,603,000. 


54,244,000! 

| 
53,732,000 
| 
54,244, 00 


50,473,000! 


49,799,000! 


49,608,000 


50,313,000; 


ol 
i 
3 


49,475,000 
49,185,000) 


51,656,000! 


52,361, 


80,995,000 


69,273,000; 


ws 
ae 


54,368, 
51,792,000) 


49,873,000; 


vested by the’ Bank M'rkes 


tate. Rate, 








we 





—— HANK OF , Rate of , 


GERM’NY. |Discount. 


Dates |- 
ol 
Ne- 


tures. 


———— 


1350. 
Jan. 6) 
13} 


20 


lj 


24 


Mar. 3 | 


wl! 


April7 


12! ) 
| 


' 


19) | 







Bullion. 
and 
Specie. 


v | Bk. Rate 


£ 
31,469,000) 4* 
(*Since| Feb 


~ " . 
| 








32,270,000, do 


ey 34 | 


33,572,000; do 


34,631,000) do 





| 


34,991 000 





| 


35,029,000), | 


(ao! 





35,251,000) do | 


35,284,000) do 





34,119,000! do 





33, 22, | do 


34,233,000) do 


34,276,000, do 


34,358,000] do 


34,647,000) do 


do 
35,023,000 

do 
35,509,000 do 


35,643,000) do 


35,692,000 do 
36,019,000 do 
38, 185,000 do 


35,259,000! do 


, do} 








ij 


12 








18 


1 


1g 


28 
5 
28 








Stock of 
Bullion 
Ss and 
| Speciein | 
#% |.N.Y.Ass’cted | 
= || Banks. 
ae ee 
{| i 
22.|| 18,620,000 | 
23, || 1886.) { 
2 || 19,420,000 | 
| 
2 | 19,660,000 | 
2 || 20,040,000 | 
| | 
12 19,820,000 | 
| } 
= ony 
1} || 19,620,000 | 
18 || 19,400,000 | 
1 18,460,000 
i 
1g | 17,940,000 | 
1g | 


17,746,000 } 
16,840,000 | 
15,820,000 | 
15,700,000 | 
15,500,000 | 


| 


15,340,000 | 


| 


| 
14,940,000 | 
14,600,000 


13,320,000 
13,000,000 


12,900,000 
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Money. 





{NCLUENTS TENDING TO AFFECT THE MONEY MARKET, &c., 


j 
i 


WITH THE DATES WHEN THEY WERE KNOWN IN LONDON, 


ae cicil 


_——— ee, 
__ 
a 
SEE EEEEEEEeeeeeeeentittiemeetemnieetieeeed 
_——-- 


i { Official annexatio 5 : 
H and Westminster Bauk diviiond are abet sory ie = — at 80 % London 
tee Shier teh g%, ag *. Union Bank dividend 5 per cent., 
| { Formation of new French Ministry under M. de Freyci Meeti i 
1! Brighton Railw S TONCR, SASROEEY r M. de Freycinet. Meeting of Parliament. 
a Ke Jemiy Bathing Cooper’ against 6 %, and Metropolitan 4 %, against 5%. Failure 
| 4 dssue of Brighton Railway report containing statements adverse i 
{ eon lines. London and South-Westere dividend 6} %, ae _— 
\ { > tes eee — from . 4 to3%. Notes of the Powers to Greece, threatening inter- 
Mamanetas ‘ asures for disarmament adopted. Defeat of the Government in the 
\ € of Commons by 329 votes, against 250 on Mr Jesse Collings’ amendment to the 
ueer Ss n “y ° Z 
2 ~ 1's Npeech, with regard to allotments and small agricultural holdings, 
ise of the Conservative Ministry. _ Mr Gladstone commissioned to form a 
ie inet, ut Lord Hartington, Mr Goschen, Sir Henry James, &c., withhold their support. 
i< — ersion of New Zealand debt. Great Western Railway dividend 64 %, as against 7 %. 
: mw a Ministry formed by Mr Gladstone, Sir William Harcourt becoming Chan. 
| | cellor o t 1e Exchequer. Alliance concluded between Turkey and Bulgaria. Address 
|, by Mr Gladstone to Midlothian electors, in which intention of Ministry to propose 
remedial measures for Ireland is stated. Riotsat West-End of London. North-Western 

Railway dividend 7, against 74%, and Midland 54, agvinst 5} %. 

| { Publication of plan for reorganisation of Reading Railroad by powerful syndicate. 
Cabinet announce to Parliament the postponement of all revelations regarding their Irish 

) policy until the end of March. Issue of one pound notes recommended in paper read 

| before the Institute of Bankers. Decision of Argentine Supreme Court against attempts 
| \ to interfere with gold contracts. 

{ Bank rate reduced from 3 to 2%. Failure of the Commercial Bank of South Australia, 

| Egyptian Stocks finally quoted on Berlin bourse. 
| ( Issue of New Brazilian 6 % loan for 6,000,000/ at 95 %. Caledonian Railway dividend 4, 

against 47%. Adverse reports concerning the progress of the Panama Canal by the 
\ delegates of the French Government. 
Signature of Treaty of Peace between Servia and Bulgaria. Serious strikes in United 
|} States on South-Western lines. Proposed conversion of Dutch 4% Rentes. North 
British Railway dividend 3 %, against 44%. Failure of negotiations between Scotch and 
English ironmasters to restrict the make of pig iron. 
Introduction in House of Commons of Railway Rates Bill by Mr Mundella. Presenta- 
tion of French Budget, in which a new loan of 584 millions in 3 % Rentes is contemplated. 
Definite rumours of conversion of Russian debt. Threatened resignation of Messrs 
) \ Chamberlain and Trevelyan. 

(Egyptian Government seni-officially propose the conversion of the Daira and Domain 
|x loans into preference stock. Increased labour difficulties in the United States. 
_ (Important reductions of railway and canal rates in the North of England. 

( Resignation of Messrs Chamberlain and Trevelyan. Severe riots in Belgian mining 

districts. Strong opposition of railway companies to Mr Mundella’s Railway Rates 
|) Bill. Publication of new arrangement between Canadian-Pacific Railway and the 
Dominion Government. 
Partial settlement of labour difficulties in the United States. 
President to Congress, in which the position is reviewed favourably. 
attempted revolution in Uruguay. Completion of American coal combination, limiting 
output to 33) million toas. 
Mr Gladstone’s Irish Hone Rule proposals brought forward in Parliament. Difficulties 
between Prince Alexander and the Powers with regard to Eastern Roumelia finally 
settled. Issue of 4,191,600/ 5 % debentures of Canadian-Pacific Railway. 
Budget statement presented to Parliament, deficit being met by partial suspension of 
the Debt Sinking Fund. Introduction of Irish Land Purchase scheme. Aggressive 
movement of Greek forces on Turkish frontier. 
reduce their tariff to sixpence per word. 
Consent of Greece to disarm, in deference to French advice, but ultimatum of the Powers 
presented to the Delyannis Ministry. Foreclosure sale of the Wabash Railway. Issue 
of new South Australian 4 % loan for 1,332,000/. 
Outbreak of serious Socialist riots in Chicago. 
railways. Issue at 86 % of new Indian Government 3 % loan for 6,000,000/. Threaten- 
ing aspect of Greek question. 
Bank rate raised from 2 % to 3 %. 
Powers, and resignation of M. Delyannis. 
more than 2] times over. Conclusion of commercial treaty between England and 
Spain. Resignation of Mr Jewett, the president of the Chicago and Atlantic Railway. 


| Meetings held of followers of Lord Hartington and Mr Chamberlain, who are opposed 


Message of Mexican 
Suppression of 


Anglo-American Telegraph Companies 


} 
| 


Conclusion of strikes on South-Western 


| Blockade of Greek ports by the allied fleets of the 
Successful issue of new French loan, covered 


to the Government Home Rule Bill. Birth of a King of Spain. Issue of Metropolitan 
Board of Works 3 % loan for 1,250,000/ at 98 “. Subsidence of labour difficulties in the 
United States. : Se 
New Greek Ministry formed. Fighting on Greco-Turkish frontier, but demobilisation 
of both Greek and Turkish forces waned Turkish “Defence” loan “listed” on 
Frankfort bourse. Settlement of San Domingo debt. 5 

Decision of Mr Chamberlain and party to vote against second reading of Home Rule 
Bill. Issue at St Petersburg of new internal 5% loan for 10,000,000/, New Buenos 
Ayres loan for 2,500,000/, stated to be placed with a Berlin syndicate. 
the Home Rule Bill by 30 votes. Raising of the Greek 
t measure for the expulsion of the 
ungary in reference to the duty on 


| 





i 
Defeat of Government on 


blockade by the Powers. French Government ado 


Orleans Princes. Difficulties between Austria and 


troleum. Evie 
k rate reduced to 24%. Serious riots in Belfast. 


i ia, and establishment of a Regency. 
Seetcaay apiece of geltt 1 iodo atiehedt the country, and business 


f securities firm. Proposed settlement of Mexican 





| Deposition and suicide of the 
Electionary speeches of politica 
nerally restricted; but prices o 


bt. ; . 
Prorogation of Parliament. Departure of the Princes from France. Failure of misaion 


|| of German delegates to China for railway construction and financial purposes. 


i 








or 
J 
“f 
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1,102,547) a 28,975,264) 35,543,777, 11,543,137 
| 








11} 21,430,076 


| | 





BANK OF ENGLAND. 


A 


| Securities 


Notes Lent tothe Held by 


in Bank on 


Circulation’ Deposit. 





e- +2 ~ £ 
25,567,010, 31,711 A80\ 38,518,428 11,306,884) 
; (* Since 


14| 21, 140,728) 25,335,290! 29,377,664 35,877, 749 11,555,348 


on Pay; «day, Juty 15, £49 54,000.) 


am 165) 28,263,110! 34,110,427 11,937,889) 
on Pay -day, July '28, £45,697 ,VUU.) 


25 807,700 28,041,897, 34,691,849, 11,487,824 


{ 


; 


25,427,745, 27,778,786) 34,167,502 11,752,381! 
on Pay; -day, Aug. 12, £45,776 ',UUU.) 


} 


| 25,182,485) 27,870,726. 33,655,993 12,346,501 


| 24,897,915' 27,807,694 33,775,666 12,222,265) 


Mkt Best 


= 
= 
“Banking Keserve. ‘§ £3 
Dep’timn’t” oR 


| 





ake cia 2 | 
















































‘ (Gheoring| on Pay -day, Aug. 27, £45,545 ,0U0.) 
1) 21,497,11$| 25,084,472, 275:2746) 33,775,141 12,162,647 
} { ' 


$ 


| 
i 
| 
es ,231,936! 24,824, 580; 25,723,094, 32,032,063 12,157,356 
| 


| | 
15; 21,400, 124} 24,533,020; 25,842.766, 31,666,785) 12,617,104, 
(Clearing | om Pay — Sept. 15, £45,768) ,V0U.) 


22; 


> 


21,408,304 24,407,78 30! 26,154,524 $1,851,200 12,750 524, 


29) 21,200,781) 25,138,095) 28,637,833 35,298,718 11,812,686) 
| (Clearing! on Pay)-day, Sept. 29, 455,5u9|,UUU.) 


| 
| | 
6) 20,554,862) 25,581,675) 32,035,067, 39,119,640) 10,723,197! 
| | | | 
| \ 


13) 20,284,198) 25,402, 345) 28,182,$91, 35,383,293 10,631 353) 
(Clearing | ou Pays day, Oct. 13, £55,611 4,000.) 


i 
20,148,657) 25 107,916 26,738,252, 33,803,618 10,791,647! 
| | \ 
27) 20,026,866 24,836,700, 2,202,106 33,108,498. 10,910,166; 
| (Clearing | on Pay)-day, Oct. 28, £54915,000.) 

' ; } ‘ y | 
$19,809,595, 25,103,705, 26,838,251 4.225 19) 16,455, 90) 


j | 
‘ 


10, 20,016,937) 24,827, 255) 26 ,926,103 33,851,369, 10 939,682) 
(Clearing; on Pay) «day, No: » 12, £50,068? 000.) 
| | | | | 
| 


17! 20,119,143) 24,576,145) 26,423,103 32,990,953 11,592,998, 


| | 
24; 20,100,177 24,2 217,640. 25,890,679. 32,096, 067) 1) 632,537) 
(Clearing | | on Pay «day, Nov. 26, £55,190',0y.) 


1, 20,002,981) | 24,388,580) 25,574,350, 32,029, 106 11,364,061 

| | | | 
8) 20,100,733, 24,191,607 2 5,426,000, 31,580,052, 1,659,058 
| 
eng a om roa 
| 


22 19,159,988|. 24 275,105, 26,269,417, 33 458,383) “1980480940 


: 
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| Rate of | 
‘Discount. | i 


Ld 


1 al 99,246,000 


j 
a} 


Qh 


1g | 99,285,000 
14 | 99,357,000 
144, 99,398,000 
1g | 99,511,000 
22 | $9,898,000 
2}, 99,972,000 
2} | 99,822,000 
| 2} | 99,908,000 
21 | 99,985,000 
100,29,900' 

28 ' 100,241,000, 
2 100,010,000 
| 

23 | 99,578,000) 
| 

34 " 99,433,000) 
34 99,163,000) 
| | 

| 3a!) 98, 818,000 


| 
3h | nen 








(Dec. 31, 1886, 





M 


(Rate of Dis. — 

















BANK OF FRANCE. count, 
, Lent or In- | ao Da te 
Notes Lent to the) 'vested by the} Bank M'rket | of 
in | Bank on | Bank on t Re- 
Circulation. | Deposit. | Security. | Rate. | Rate, | turns 

— ——_—— --|— ———_ actiiiobeiea” a 

£ £ £ | % % 7586 
113,261,000, 25,575, 000 48,443, 000, ee ‘ 
(*Since Feb. 22nd, 3883.) | July 
114,011,000, 25,2 7,000, 48,671,000; do 23 1 





| | } 
111,815,000; 27,264,000 AAAPLANO) do 9 


”” 


| | 
111,046,000, 23,710,000, 49,768, ai 


i ! 


; ' 
111,554 000, 21,762,000, 46,815,000, do 2 || Aug. 


109,531,000, 21,464,000, 45,574,000 do | 2} 


107,961,000 27,688,000 30,019,000, do 2} ) 


107,961,000) 28,594,000, 43,704,000) do | 2} 


107,910,000, 27, 


107,154,000) 26, 
107,291,000 2 


106,474,000. 27, 
109,706,000, 25,5 
108,438,000 2 
109,277,000 


108,711,000) 26, 


109,041 000, 


110,216,000; 


109,330,000, 2 


109,334,000! 


108,479,000! 


| 
109,434,000! 


— 


108,731,000) 


edhe 24,781 





~~ 


34 ha a 


45,010,000 


| 
t 
} 
| 
41,901, 000) 
1,825, 
4] 754,000) 


46,154,000! 


48,710,000 


| 
} 
nd 
| 
44,528 000 


47,437,000) 


44,587,000) 


45,823,000 


46,305,000) 
aeeneey 
47 774,000 
44,975 


44,922, 
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—Y BANK OF | Rate of " 
IGERM’NY.| Discount. 


DA 


Stock of | 
Bullion 
and | 
| Speciein | 
N.Y.Ass’cted | 
Banks. | 
% £ i 4 
13,040,000 | 14 
1886. ) 
12,740,000 l 


- INCIDENTS LENDING TO AFFECT THE MONEY MARKET, &c. 
0 | Bullion, : 
Re- | and 

turns. Specie. 


WITH THE DATES WHEN THEY WERE KNOWN IN LONDON. 


Me Ree 


I 


—————— 


| 


ee | Bk. Rate | 





1886.) £ | abe). 
July i 35,317,000! 3* | 18 


(*Since Feb.| 24, |! 


a oe oe - sod 

| [ Suing of Lake Shore Railroad dividend. Fa’l in bar silver to 45$d. Provisional 
a by Mexican President of debt arrangement. 

| ssue of New Sout’ Wales Goverament low for 5,509,0002 at 91%. Russian decree 











14’ 36,531,000, do | 13 


a 
t 
21. 


28 


1 Aug. 4 


11 ) 
| 


13 | 


} 
| 


36,910,000! 
36,749,000) 
} 


36,755,000) 


36,672,000) - 


} 
| 


36,342,000 


36,430,000! 


| 
36,070,000 
35,723,000) 
| 


35,213,000) 


33,479,000) 


| 
| 


32,892,000) 


32,896,000) 


| 


32,991,000) 34 | 
{ 


| 


; 


do | 


32,596,000| do | 


| 
j 
| 
32,692,000! 


33,014,000) do | 
| | 


| 


33,819,000 4 


} 


33,953,000. do } 
| } 


do | & 


do 2 


do 


{ 
} 


| 


; 
j 
‘ 





‘do! 4 


34,542,000, 


| 


} 
i 


12,800,000 
12,860,000 


13,020,000 


13,080,000 


13,240,000 
13,720,000 


14,760,000 


14,640,000 
14,820,000 


15,320,000 | 
14,820,000. 


15,140,000 


15,060,000 


15,160,000 


15,320,000 


15,420,000 


15,600,000 | 


16,140,000 | 


15,920,000 | 


15,560,000 


i 
15,200,000 | 


i 


14,880,000 | 


4 issued closing Batoam as afree pors. D cision of French Mini ; 

‘ é ee pors. Dacisiorx each Ministry to withd 

Canal Lottery Loan Bill. - y idraw Panama 

| Llections completed. Composition of new Parliament : 316 Conservatives, 191 Gladstonian 

1derals, 78 Unionist Liberals, and 85 Parnellites. Resignation of Gladstone Ministry. 

| ssue of Manchester Ship Canal prospectus. Capital of 8,000,000/ in 10/ shares. Leasing 
, arrangement between Erie and Chicago and Atiantic Line carried through. 


{ Secoptanse of M r Gladstone's resignation, and Lord Salisbury takes office, the Unionist 
= erals refusing to join the New Ministry. Withdrawal of Manchester Ship Canal 
(scheme. North-Eastern dividend at rate of 44 %, as against 5? % in previous year. 


 f pormation of New Ministry. Resignation of Senor Camacho, Spanish Finance Minister. 
| Publication of Anglo-Chinese Convention in regard to Burmah. Bar silver 42d. 


Issue of new Panama Canal Loan. 


’ Meeting of Parliament. Serious riots in Belfast. 
North-Western dividend 54%, 


Meeting of German and Austrian Emperors at Gastein. 
against 6%, and Great Western 4 %, against 4} %. 
Issue of new Indian loan for 120 lakhs. Decision of Cleveland ironmasters to reduce 
make of pig iron by 20%. Joint traffic contract entered into between Central of New 
Jersey and Baltimore and Ohio Railroads. 
/ Revolution in Bulgaria in interests of Russia, and abdication and abduction of Prince 
\ Alexander. Announcement of rich gold discoveries in the Transvaal. 
( Counter revolution in Bulgaria in favour of Prince Alexander, and overthrow of pro- 
tussian Revolutionary Government. Release of Prince Alexander. Bank rate raised 
from 2} to 3)¥. New Zealand loan for 1,590,000/ for railway construction authorised. 


Appointment of Currency Commission. Return of Prince Alexander to Bulgaria, and 
subsequent departure, after formal abdication. Announcement of Mr Parnell’s intention 
to bring forward an Irish Land Dill. Return of Afghan Boundary Commission to India 


announced, 
{ First reading of Mr Parnell’s Bill. Dispatch of General Kaulbars to Bulgaria. Advance 
| | of 3/ per ton in tin standards. 
Arrangement between Reading Reorganisation Syndicate and President Gowen. 
Attempted military revolt in Madrid suppressed. Second reading of Mr Parnell’s Bill 
| negatived. Opening of Mexican Congress, and statement of Government intention to 
meet interest on foreign loans. Tin standards again advanced. 
Russian ultimatum to Bulgarian Regency in regard to trial 
Active speculation 


( Prorogation of Parliament. 
Mexican 


of conspirators. Also Note insisting on postponement of elections. 
on Stock Exchange, and much attention directed to gold mining ventures, 
| \ Chambers approve of settlement of English debt. 
Firm speech of Hungarian Premier regarding Russia's action in Bulgaria. Speech of 
Lo:d Randolph Churchill at Dartford prior to his departure for Berlin. Tour of General 
i Kaulbars through Bulgaria and Eastern Roumelia. New York Central dividend 4 % ; 
)| | Lake Shore nil. 
|| (Strained relations between Bulgarian Government and General Kaulbars ; elections 
{avourabt to former. Resignation of Spanish Ministry. Issue of New Zealand 4 % 
loan of 1,567,800/. Foreclosure sale ordered of Philadelphia and Reading Railway. 
|| ( Issue at Berlin of Buenos Ayres loan. Appointment of Receivers of the Central of New 
i {Jersey Railroad. Termination of Chicago pork-packers’ strike. Advocacy of Protec- 
|| ( tionist policy by Mr Blaine. a ; 
|| ( Bank of England rate raised to 4%. Issue of prospectus of Guinness, Sons, and Co. ; 
| \ great scramble for allotments. General Roberts appointed Commander in Burmah. 


( Great speculation in mining shares on the Stock Exchange. Telegram from Queens- 
| | land Premier, expressing doubt as to bona fides of some of New Queensland mining 
| (ventures. Pennsylvania Railroad dividend declared at rate of 5 % per annum. 
( Meetings of Austrian and Hungarian delegations, and firm speeches ma le in regard to 
} Empire’s policy in Balkan Peninsula. Fresh strikes at Chicago. Election of Mr Hewett 
| (Democrat) to Mayoralty of New York. Announcement of new Chilian conversion loan. 


Count Kalnoky to the Hungarian delegates, expounding Austria’s policy in 
Prince Waldemar of Denmark refuses Bulgarian Throne which had been 
offered him. End of Chicago strikes. Refusal of Pennsylvania Railroad to divide its 
lus. : S 
Reval. Russian Consuls in Bulgaria. 


2ecall of General Kaulbars and all the R Refusal of 


‘ Speech of 
the East. 


Government to support Bill for renewal of London coal and wine dues. Rumoured 
new Russian loan. a : 

Proposed increase of German army by 41,000 men, and the Reichstag asked to sanction 
necessary expenditure. Rejection by Bulgaria of the Prince of Mingrelia. German Bank 
rate raised to4%. Sir Redvers Buller appointed Under-Secretary for Ireland. Rumoured 
resignation of M. de Giers. 


es of French Government. Ominous speeches in German Reichstag on Army 


} 
J Bill. Message of United States President to Congress. ae in New York money 
|! set. Ss ilver by German to Egyptian Government. . 

a aimee blet Stringency in New York money market, 
iuce Ferdinand of Saxe Coburg 


stock Ex Jandi ‘e of Pr 
and collapse on Stock Exchange. Candidature o 4 and of 8 
Gotha for Bulgarian Throne. Announcement of forthcoming new Victorian loan for 


3,000,000/. a 

; ‘ngland rate raised to 5 %, and 500.000/ taken from Bank, mainly for New 
York of ld sie withdrawn for Australia. Arrest of leading Nationalists in Ireland, 
and “ Plan of Campaign” proclaimed. Resignation of Lord Randolph Churchill. 


| st French Ministry formed by M. Goblet. 





; 




















—_—_ 


* Purchased below par or by drawings 
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+ Or earlier: rh ak 
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BRITISH, COLONIAL; AND FOREIGN STOCKS, 
a = The securities quoted betow do not py include the entire debts of the State or Nation referred to. ) 
§ SiNKING Fun. | Prices or * ous | _ —_— 
E + ot tor| 1886. | D 
FE | Original <_:; Final | Amount of MontH. | Last |“2ves IVIDENDS, 
~ = r 
STOCK. © ES S| When Re- Loan Pa. © ¢ #¢,8 Busi- yg abe —— | 
& Issue. 25 Applied demp Unredeein’d S to |S |Done. Redemp.| al eB | | 
vacalelal eee uiaimmioetee ne astlanaliaos _— Sigiasial Included = | iS Payable. Where Payable | 
ARG'NT'NE { 75 & | -o2 8 a | Pe ad | om 
6%, 1868 ...... 724 }-2,500,000 25 %June., Dec. 1889 667,900 100 103 104 103 104 '104 | 5 9 2104 [101 | | 
6%,Public Wks, oe a | i: sak Talveae Pent ea (eee Bay. _ Bros. | 
BPE. 6s5c2 884 6,122,40024% Feb., Aug. 1892 2,481,600 100 Ltd li 
2 2,481; 102 103 101 102 | 10: | 97 | F 
6 YRailway,’81 91 2,450,000, 17 May, Nov. 1915 2,330,200 100 10341034100 loox| 100. | 6-9 o103y 03 Mar Sept. | 
6 7, 1882... 92} "817,000 25 JnApJ.0c 1906 "758,900 100 1004 1014 1005 1014) 1014 | 5 17 91014 Og (Sune, 1 Dec j 4eMurrieta | 
5 cree ace 5 1,683,100, 1% Mr.J. iSp.D. 1921 1,649,000... | 884, 894 884) 89 | 885 | 6 15 6 894. SO Fb.Mr.Ag.Nv Morton, yaaa | 
6H aie 4,000,000) ... iJune., Dec. 4,000,000 100 884 905! 8835 90 90 | 5 13 0 904 80 He Ap Jy.Oc.| 
oo Tiesury Bas 76 & c. 4,500,000 1% topurchases ... $14,615,611 100 774 783 764 77 | 77 |deps on| g2° 69 Ldans 1 Suly| | 
ore Ayres, oe ve | one $1,783,827 100 91 92 91. 91) 91 gold pm) 96 79 1 Ja ApdyOs Dag | 
6%, 1824... 85 1,000,000 3% by prehs. wh en 463,600 | bd gn | 
: 3h ws 3.600 100 102 102 1003100; 1003 '6 2 3102 9 | 
Do 5: SpE 1,500,000) ... under par. } { 249,300 100 99 99 964 965, 083 38 3 1 99 Ha easem.,ARTy.| Bari 
De 69 rpg - 1,034,700 1% July 13. 1904+ 794,400 100 98 99% 98 99: 99916 7 9/100 41 12Jan.,12Jly,| f 78"PS Bros. i 
1 6% cane = ye : 7, Jan&Jlyl4 =. —— 100 98 99:98 99 + 99% 6 7 0100 . 93 Naber .on C. de Murrieta. f 
69” i. 2 a /c ee ae y , 3d 6 55 , , 5 5 , ' t ¢ r t.| 
De 6 7, 1886 88 1833/60 E dwgi'sep.1 1916 2907-200 100 9% 96 9 95 | B58 | 6 “6 9 OBS 87 LJn-ApyOe, | B8tig Bros 
o> 38 1,933,600 1% January 1920 1,933,600 100 9 ; ta a 2 °4 || April, } Oct.| Morton, Ro 
a oe te 913! 800,000 14 Jue & Dee. 19194 '800000 100 |... | 1 88 | B53 Sakae ne hh ae [Bering Bro.” | 
° ° . e e * eee ose an lJul C. d S 
6% Mt. Bis 91 1,590,000 1% June 1. ...__ 1,580,000 100 985100 98 984 98 6 5 & | 
Bante Fe 8 7 Z| S64) 434,408) 1 3 (Arawings® 1013. 1,364,126 100 89 91 1S § 6100 9141 Jan, 1July| Ditto | 
434,426 1% Diichases 14% | 134,126 : 89/91! 273 f - | 
Do N. Col Rly! ware ases 14 £ 89 91 | 90 613 4 94 78 | May, 1 Nov Morton Rose | 
Mort. 5%... 805 385,000 1% Jne.& Dec. 1914* a 
. o . = ’ o}* - P . ! 383, 8 v { f Qe ° | | 
Do Extn.5%Bds 86) 654,500 ... | mel tole?|  gataae tee | oe (Oe eb ban | io ls eae 86 1 Jan., 1 July |C. de Murrieta, | 
AUSTRIAN. [* | ; 5 re 4 1 Jan. 1 uly ‘Morton Rose | 
6Y aes anal [*Iu cometaxon divi dends, 16 7, deduc ted from cou p’s. } | 
Deo Paper Rnts* non.| none. | 99,810,000 100 69 6967 67) 672615 6 70 | 66 
4° Gold Rentes i non. none. 139,713,000 100 67x 67°) 65 | 65 65} ly 9 gi “0 65 1 Jan., 1 July. ‘Viemnalneliver | 
L ay 34,085,000 100 91 91 | 89. 89 | 90% | 3 18 4 98 88 1 May, 1 Nev. 'Viennainerncy, | 
AUSTRALASIA | | | 1 April, 1 Oct.| Vienna in gold. | 
N.S. Wales,5% ... |) Bat oa 
»? fo 83-94 a haeied : | | 
eer 8,038,000 {= \ sogsoog { 100 1043 106 1045106 1052 4 10 0109 101 | 
2 895 -1902 - 0 \ i 6 : Z * iJ | 
Do 5%, 1868 984” 1,000,000 2'%/'Dec. 10. | aaa eae 100 11141124 10851105, 109 | 4 3 7116 107 ian, LJaly. | 
Do 4% Bonds 90-2 7,201,000 = je [19 03-10 7.901000 100 ‘107 108 |106 (107 1074 $:19 01095 106 lJan. July, Bank of New | 
Do 4% of 1882... 2,000,000'~... ae | Cane ee eee 105 1038104 | 1033 | 5 17 21065 1025) J, Y-| (South Wales. 
Do 4 %, Ins.’85 103), 8,000,000, ... 1910 813,700 |... |1044 105 104 [104 | 1044 | 5 17 6106 104 reg 11 July. 
Do 34%, Ins. 85 93 11,000,000 an 1924 7,186,300 100 ‘1085 1083 1063) L063 1064 ig 14 0 1105 105 iden u y} i, 
N. Zealand, 6 %, 124 13,000,000 100 | 944. 95 — 925) 93 | 93; |3 16 2 973 92 an., 1 July., Bank of 
SOE. \déans 150.000 —_ O45 | “| 974 922 | April, 1 Oct. England. | 
Do 5%, 1864 Siz 1,000,000. 1' 9 93,100 100 109 110 108 109 | 1095 | 4 12-9312 107 | 
Do57/Consol a , he 1914 488,000 100 113 114 112 113 | 1135 | 4 6 8 1i6 112 — 13a : 
72 .. 993 3,631,400 1% March 13.| 1908 | 2,04: lax | Town 
Do 6 %, 1866 s <i -| 1905 | 2,043,400 100 104 | ‘ z | > ¢ ce 
Do 6/'66-65 ne I vs 1891 | 201,500 100 |107 soeeb er aes 12 9111 103 ‘Jn. Ap.Jy Oo f Agents fo 
fe > 993 1,000,000 2 % 1891 aan 107 | 109 | 413 31114106 15x y~ "| | the Colonies. 
Do Auck.6% 95. ~ 2 329,900 100 109 109 106 106 | 108% » ¢ ? 15Mar.,15Sep) 
— ° 200,000: ... 1896 : 6 106 | 108¢ 412 F112 106 155 ; 
Do5%,10/40's, | 31,600 100 |1094'112 107 1093) 110 | 4 Z2 6115 167 ap oh. i 
BIBT von saci 100 3,500,000 betwn.18 { / Apru, Uc |B.ot N.S. ales 
- 3,000, — .1888'& 1918 3! j i { — 
Do 5 %, 1879. 974 5,000,000. ... "1889 3,500,000 100 (102 1025'1014:102 | 1014 4 18 6 105 1013 1) Crown | 
Do 4% Inser 16.135011 524,000 100 102x103 101102 | 102, | 4 6 0106°101-4 far.,1Sept.) > Agents. | 
Queensl.,6%,’86 91), =e 1929 | 16,135,011 100 | 97 | 973) 958) 954) 958 14, 6 Sh 6 : 1 May, 1 Nov.| ) B. of England | 
Do 6 %, 187] 1063 | 1,936,550 *"* 1891 1,310, 100 ‘113 118 108 113 116 & 9 03; 953 1 May, 1 Nov. Bnkof England. | 
Do 4 %, Bonds! Gc seianal * \, 1896 J 550 199 113 118 108 {113 | 116s | 4 9118 108 1 Jan.,1July.| | Queensland 
Do 48 Inecr ‘ er ee si [1 913-15," 9,717,000 100 1024 1024 1013 1013 sit es gis: 108 } Jan.,1 July.| |} weationalBak. 
ota fate eee [1915-24 8,366,900 100 104) 104 1018102" 101} | 4 0 oli06" pits Sry } = 
Re isrene dial f y ; étJan.,1 July.) England. 
i ee ee te SEL. | | # 
mez ...... 778500) .-- ['91/-1900 | 468,800 100 |1134120 107 1133 117 | 4 7 1 Jan.,1 July,|: 
Do5%, 1871-3 1024 -5}]2! 500... | *.. fivlo-1s | @04'700 !100 [12251130 [115 lloet: ak | 4 2: 9122 107 1 Jan.,1 July, 
Divas ee . [1911-20 278,500 '100 |11L 116 108 in 1125 \4°9 site i108 (Loam toe: | 
bs 4 ; 23 | 9 €120 106 | 
7-8-80...[95.to74 7,776,700 " i Jan., Aaa 
Do 4 937 “"a00000 |. ve [18/94-191 6]7,776,000 | i | || National | 
Dos 4 Bante _ coral od rs 1929 | "200,000 — role 025 01 1023 rol, 4 : aie 109 | Jan.,1 July. > Bank of 
De % Bonds .. 944.200... (1 ar7 1,365,300 |100 101 102 100 101. 101, | = 103 100 1 Jan., "1 Sale Australasia. | 
D ma : [1;/917-24) 900.8 & 4 0 6103%100 ‘14 
o4 i Inse.; .. | 5,650,200 4,800 100 103$'104) 10341045, 1044 | 3 26 6 3 pril, 1 Oct. 
Do 4 %, 1886 99 1,332,400... | [1916-85 4,479,400 100 104 105 108 eal 1045 | 3-7 05" 100 |L APTiP} Oct 
30m, eos S i~ > ,332,4 . te . ) ) LAp | 
Tasman. 6%, ‘66 ceed : 00 100 1034)... ... 1034 1082 | 3 17 61025 1014 | April oe 
Do 6 %, 1868'1023 -53}700, - aan 92,300 100 ‘1115114 111}1 pril,1Oct\) | 
Do4 %i8si-3 981" 911046050. | ir 1 901 552,800 |100 Hiatt Adgtaté | MG | 4 22 7116 AC i Jan,,1 July, Consolidated | 
50 ” ——- j < ‘ a . 
Victoria6%,1865,102% $50,000 =f = 0} 1,900,000 100 1015102 101 101 | 101 4 1 9108 100 | Jan? July Bisennedh | 
Do 5 %, 1869101 2,107,000 a | 1891 | _ 859,000 1100 109 110 109 '110 | 109 # ca ate street. 
Do 4%, 1874-6. 918-614, "500,000! a : 1894 | 2,107,000 /100 109 110 109 :109 | rent ls af $1112 108 lt Jan., 1 July.!) London and | 
Do 44 %, 1879 99 | 5,000,000 t 899-1901 | 4,500,000 1100 |105:/106 1032 104 | ee ead 6110 1074/1 Jan., 1 July.| | Westminster 
Do 4 %, 1881100 4,000,000 part’ inscribed | | 5007 | ahetee be eee 19 100 | 109, | 3 78 alttot 107 gee ae Fee Tank | 
Do 4)99- {| 3,141,500 (100 |1061107 “104 ee ‘LJan.,1 July.) ) Stock Banks. || 
D ois 341994, 10:000,000 part’ inscribed | 1973 | 10,000,000 '100 '1053 106 ‘103 at 2 (344 6107 104 1 Jan, 1July.|” Ditto. | 
0 4 %, 1885. 50 ean 3 5105 105 | 3:25 0107 1 
Do Melbra.& re 1920 1,500,000 100 106)107 104 14x! 108 | 3 15. 9107 03; April, 10ct,, Ditto, | 
_Hob’BS%B, ... 100,000 . | 1995 | rad Potion a $15 9107 104 1Jan.,1 July. Ditto. 
Ww. -Australian | 1895 100,000 100 108 109 107 108 400m 1 107 
ern =3 ! jis i ; v 3 j 
Do 6 188),| 98 04 104000 1 9 from 184) 1922", 196,000 !100 (106 |107 |105 106 | 10 | nee sah? a 
Dos ae 81 P ete 7}{ 1927", 401,000 |100 |10441 5 hos ,, 05% | 3 13 9109 1osyi1 A ril, 1 Oct. Crown Agents. 
* etbaeicncmen i! 525,000; 1 from 1890]| 1934 | 376,300 |100 | .. it etal na Rt oa 911064/101 115 dn., 15 Sly. Ditto. 
a 2 Ditto. 


Base w. [15 Ja. 15 Sly, 
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| ARGENTINE. 
| 6%, 1868 


Do 6 %, ee 
| Entre-Rios 6 %, 1886...) ... 
Do Cent. Rly Bonds) ea 


| Santa Fé 6 %, 1883-4...) ... 
Do North Col. Rly. | 
| 





|] Mort 8% ......... bi 
| Do Extn. 5% Bonds! ... 


|, AUSTRIAN. | 

| 5°, Silver Rentes...... | 67 
| Dodo Paper Rentes| 67 
4% Gold Rentes ...... | 82 





6% Public Wrks.,1871/100 | 93 [101 | 97 [102 | 95 
Par | 
ley Railway, 1881 ....100 | 89 [1004 924)101 | 92 
16% 1008: scobaliegee 99 | 92 [1004) 92 
b 8 MOE. ccsianicnlen as rp Bet ag 
18%, 1006 chains eee Come Bt 
16°) Hard $” 1872..., 90 | 81 | 893) 82 | 94 | 83 
'9°. Treasury Bonds.../121 104 [IIT 102 [108 | 99 
| BuenosAyres,6 %,1824)101 | ... J... |)... a 
| DoS%: cna Lida eet 
| Do6 %, 1870 ......... / 99 | 92 [101 | 93 f101 | 92 
Do 6%, 1873 ......... 99 | 92 fol | 93 fon | 92 
Do 6%, 1882 ......... re 99 | 9141 98}, 91 
Do 6 %, 1883 ......00. wee | cee | 96 | 
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1035 99 


| 88 


60 | 68 | 63 | 69 | 653h- 
| 60 | 68 | 63 | 683. 65 
| 76187 | 79] 89 81 


— MARKET Prices IN— 





| "sa 

| 1882. | 1883. » 1884. | 1885, 
STOCK. \3 | % z z | : 2 

} 71 | 

limi wid 3 


| 84 


at 
| 63 


| 63 
| 83 


102 


{ } 
| New South Wales 5 9.112 104 [110 |1024)109 /102 [110 
| Do 5s waleieehilobe 116 (107 [116/106 ft14 [106 J115 105) 
| Dod %, 1868 ......... 109 |104 }109 [104 }110 |104 110 (105 
Do 4 Bonds ...... 106 |1003}1043 99 [1063 993107 | 99: 
| Do4% of 1882...... base See eae Nt Bsc dey 
| Do 4 %, Inse., 1885.| ... i 
| Do 35%, Inse., 1885} ... | {Bis 
New Zealand 6 ° 
| NOUR scar hast 114 |108 [115 |109 f11e 108 fil4 109 
| Do5%, 1864 ...... 113 |104 [113 /100 Jll4 (109 [113 )108 
|| Do5%,Consol.,’68-7 2/107 |1024{108 |103 [108 |103 }109 105 
| Do 6%, 1866 ......... 114 |109 [114 |108 [115 108 fi14 109 
Do 6 > 1808-7 -ooeos/ LU 109 [LIS |108 ]113 108 ]113 108 
o Auckland, 6%...) ... | oP ie a cM cae <Be oes 
ea 
oo aan | | 
| Do 5%, 10/40’s, 1878 108})1014}108 |103 [106 102 }106 101 
Do & fy 1879 -......./108 ‘102 [107 |103 [107 102 fos 102 
OS 4, emteee eae 8 Re Bc. 4 vce Bice dace 
Queensland, 6 %, 1886) ... |... foe | nc Pn fee Pee | oe 
| pe 8 % or BececSil 120 112 J121 122 f121 114 [120 108 
04,, Bonds .. ... a oats bas 
Do 4%, Inseribed...) .. 
| South Australia, 6 per! 
MON a0 denteddaaaad Ee MR iE Mos: | one Bement on 
| Dos 4 ceased 123 112 J120 |110 [122 108 [1223 '107 
Do6 ae wih sstietbods 135 [115 [130 (117 [130 (115 [130 113s 
| Do 5 4, 1871-3 mete 114 |108 [114 |109 fil4 (107 [120 1105 
| 0 4 /,,74-5-6-7-8-80 103 | 97 |1023} 98 104 98 103 | 97 
, poten | 
a Gi et aaseee | see | «.. [1023) 98 fos | 98 1035, 99 
o» Honds ,..... age Pong Me Et ake 
| Do4%, Bonds ...... Pgh EX; 
Do 4%, Inseribed...| ... | is 
|p Do 4» 1886 cel eM Ee Bt oon. Mt ges 
Deg ® 6, 1866...122 |114 }120 |112 fig 111 118s 110 
po 8%, BOOS iascsis ss (124 {112 125 (111 $125 |110 [122 108x 
| 04%, 1881-3... 1035! 99 103 | 964}l02 | 964]103 98x 
| Victoria @ °/ - 
|| Victoria, 6 co 1865,.....117 |112 116 110 [116 |110 [113 109 
| pb. 147 1888. kath ‘113 [104 [110 (1055111 104 Ill 106 
De iy Set8 ----..105 [100 [103 | 98 [105 984f105 98 
| De ge 8a ncees 1094,105 }1094 1043/2110 104 fI11 105 
| Dea 3 W881... |. 1108 | ... [106 | 984/1064:100 
| /o 1882-3.4 ieee Celt a 107 =3 


| Do4%, legs 


| 


Do Melbrn.& Hban’s, | 
we Bay 5 Bonds ...| 
estern Australia! 


43%, 1879......... '107 |100 [106 100 $1063 100 }106 


Do4%, 1881 .. 
Do 4%, 1885, Ins._| 
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‘railways (1,680 miles in 1885, costing, to close of 1834, 22.070,200/, and return- 


‘wheat, 1,020,000. Sheep, 10,687,000 ; cattle, 1,290,790. ‘ 
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MEMORANDA. 
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=~ ;Population in 1870, 1,737,000; in 1882, estimated at 3,000,000. Area 
(515,000 square miles, or including Patagonia, Gran-Chaco, and Pampan 1,124,000 
square miles. Population per square mile, 2}. Public debt (excluding Buenos 
Ayres 1882 loan, Entre Rios, &c., debts, and railway guarantees,) about 
'26,000,000/, partly incurred on railways, &c. Debt per head, 8/ 133 6d. Actual 
revenue in 1873, 4,043,446! ; in 1877, 2,964,817/; in 1879, 4,192,378/ ; in 1883, 
6,010,000/. Actual ordinary expenditure in 1883, 6,967,000/. Estimated revenue, 
1885, 8,098,000/ ; expenditure, 8,616,000/. Imports in 1885, $92,000,000. 
Exports, $84,000,000. Railway guarantees moderate. The Buenos Ayres loans 
of 1824, 1870, and 1873 now form part of the Argentine debt ; but the Buenos 
|Ayres 1882, 1883 and 1886 loans, besides the Entre Rios and Santa Fé debts, 
are not liabilities of the Confederated Government. Live-stock estimates in 
|1885—75,000,000 sheep, 18,000,000 cattle, 5,000,000 horses. Railways open in 
1835, 3,050 miles, Gross receipts in 1884, 1,677,000/ ; net, 824,000/. 

——Area of province of Buenos Ayres, 63,000 square miles, and population, 
'612,000. The Budget of the province for 1886 shows an estimated revenue of 
| 35,800,000, and an expenditure of $6,719,000. 


|——Area of Entre Rios, 45,000 serire miles, and population, 188,600. Direct 
idebt in 1886, $10,000,000. 

| 

|——Area of Santa Fé, 18,000 square miles, and population, 187,000. Debt in 
1886, $9,470,000. 


| 

| 

| —— Population, 22,144,000. Area, 115,870 sq. miles. Pop. persq.mile, 191. Debt 
jin 1885, 348,500,000/; annual charge, 14,554,000/ ; net charge, per head over 9s. 
| These figures exclude Hungary’s separate debt. Revenue always shows a deficit, 
Joint imports in 1884, 61,290,000/ ; exports, 70,870,000/. 
Australasia— Pop. Dec., 1885, 3,334,325. Area,3,075,345 sq.mls. Rev. in’85, 
'24,019,887/; nat. debtson Dee. 31,’85, 140,970,119/, inc. 2,983,000/ accrued snkgfd. 
\——Pop. in ’85, °57,914. Area, 309,170 sq. miles. Pop. per sq. mile, 3. Debt in 
185, 35,564,000. Debt per head 37/ 2s 6d ; taxation per head, 2/ 8s 6d. 20,080,0002 
lof debt incurred upon 1,777 miles of railway in operation in ‘85(yielding over 4% 
inet). Rev.in’85, 7,587,368/; doperhbead, 8! 3s ld. Exp. 7,537,243/; do per head, 
311s 11d. Imports in ’85, 23,365,000’ ; doperhead, 25/ 2s. Exports, 16,541,000/ ; 
lo per head, 17/ 15s4d. Sheep in 1885, 37,820,000; cattle, 1,317,000. 





Population in °85, 575,226, Maoris excluded, 44,097. Area, 104,340 sq. mls, 
Population per sq. mile, 54. Public debt in 1872, 9,985,386/, including absorbed 
lebts of provincial governments ; ditto in 1877, 19,252,273; ditto in 1885, 
'35,790,422/, including sinking fund. Debt per head, 62/ 4s 9d; taxation per head, 
31 14s Id. Asin other Australasian colonies, debts mostly raised for reproduc- 
tive purposes. Revenue in 1885, 4,096,996/; do per head, 7/ 4s 9d. _ Expendi- 
iture in 1885, 4,282,901/; do per head, 7/ 1ls4d. Imports in 1885, 7,479,000/ ; 
'do per head, 13¢ 4s 3d. Exports, 6,819,000/; do per head, 12/ @s Ild. Gold 
lexport in 1871, 2,811,7232; ditto in 1883, 980,201/. Ny654 miles of railway in 
operation in December, 1885. Cost to Dec. 1834, 11,810,000/. Sheep, in 1885, 
14,624,060 ; cattle, 698,000. 





Pop. in '85, 326,916. Area, 668,220 sq. mls. Debt in ’S5, 19,320,000/. Debt 
per head, 59/ 2s. Kev. in °85,2,840,960/ ; do per head, S/ 1885d, of which 3/ 1585d 
was derived from taxation. Exp. in ‘85,2,875,609/ ; doper head, 9/0s 7d. uae 
in ’85, 6,422,000/ ; pr head, 20/ 3s 5d ; exp.,5,243,000/; pr head, 16/ 93 4d. Miles of 
rail. in 85, 1,434. Cost in 34, 8,631,835/. In ’84, 4,162,060 cattle ; 8,994,000 sheep. 





——Population in 1885, 313,423. Area, 380,070 square miles; ditto with 
North Australia, 903,420 sq. miles. Debt in 1885, 17,020,900/. Debt per head, 
54/ 6s 2d. Rev. in ’85, 2 309,592! ; do per head 7/ 7s Gd, of which 2] 7s lld was 
‘derived from taxation. Exp. in ’85, 2,454,808/ ; do per head, ru 16s 10d. Imports 
in 85, 5,548,000/ ; do per head, 17/ 14s 5d. Exports in 85, 5,636,000/ ; do per 
head, 182. 1,063 miles of railway open in 1885. Cost in 1884, 7,273,520/. Acreage 
under wheat in 1884, 1,942,600. Sheep, 6,696,000. Cattle, 389,720. 


——Pop. in 1884, 133,791. Area, 26,375 square miles. Debt in’S5, 3,357,000! ; do 
per head, 25/ 1s 10d. Revenue in 1885, 571,397/ ; do per head, 4/ 6s Gd. Exp. in 
"$5, 585,767/; do per head, 4/ 8s 8d. 
1,313,6937. Sheep in 1585, 1,648,000. 
Population in’85, 991,869. Area, 87,884 sq-mls. _ 
Debt in Dec., ’85, 28,628,588. Debt per head, 281 17s 3d. 







Imports in 1885, 1,757,486/; exports, 
Miles of railway, in 1885, 257. ° 

Population per sq.ml., 11. 
Debt incurred for 





water-works, and docks. Revenue in 1885, 6,290,361; do 
per head, 6/ 11s, of which 2/ 13s Id was derived from taxation. Exp. in 1885, 
6,140,357/; do per head, 6/ 7s Lid. Imports in 1859, 18,044,000! ; do per head, 
i8/ 10s 2d; experts, 15,551,000/ ; do per head, 17/ 15s 4d. Acreage under 


ing 4% on the outlay), 


Population in 1885, 35,186. Area, 975,920 square miles. Delt in 1885, 
1,288,1002. Revenne in 1883, 323,213/; do per head, 9 93 9d. _ Exp. in '85, 
308,849/; do per head, 9/ Is 4d. Imports, 650,000/. Exports, 447,000/. Rail- 
ways, 154 miles. Sheep, 1,703,000. 
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(The securities quoted below do not Rey include the entire debt of the State cr Nation referred to.) 


Yield to: PRicesor, 


























l ¢ SINKING Fu ND. P RICES OF THE 
| 5 ) Investor 1886. Drvinexne 
& Original 35 Final Amount of ~~. “a | ua lat Latest eicrcaoewn 
— & I ae) 7am Ae Loan Par vb z % | ness | Price. | % | | 
s ssue, (Ws . demp- ,+ ‘ “ae g Red Where P- 
2 | sue (EE Applied. “fio. | nredeem’d EB) §  § Done ners 2 | 2 Payable, |WherePayable, 

TELGIAN.| %| £ | e |¢ ee or a ee — 
2b/ soem vnenee es) | ase | es vee | ee | 8,798,000 100 |). we | ee _ ‘ic ws } vee LJan., 1 July. \ a 20 ao : 
a 4 4 | 1,440,000) ... | 20,427,000 100 96 96 | 93 93x 94 | 3 4 G6 97 | 9 |l May, 1 Nov.|Baring Bros, 
447, 1860 ...... 90 | 1,373,000 18 % { by Pe a gae00 100)... |. | st)... | os {102 | 954 1 June, 1 Dee. | 
447, 1863 ......, 83 | 3,855,30018 % | unc cs §22:200 100 100 ICL | $9 100 | 99} | 4 20 61102 | 99 |1 April, 1 Oct; 4 
67, 1005......... | 74 | 6,963,500 1 7 Jan., July 1002 | 4,708,100 {100 | 994100 | 995 1¢0 | 100 | & 2 O)101 | 96 (1 Mar.,1Sept. 4) 
6%, 1871......... $9 | 3,459,600 1% Bypur. 1909 | 2,797,800 100 100 101 [100 yo) | 201 | 5 L EOL | 96 1 Feb.,1 Aug. 15 
5% 1875.....,..| 964] 5,301,200 194 chase |} 1913 4713300 100 joe ‘101 \100 101 | 10Lk | & 2 100 | 96 |1Jan.,1 July. Rothschilds, i. 

1 447Gold Ln.’79) ... | 5,837,062 33 o Lundr.p.} | 1899 | 4,474,968 100 | 94 95 | 94.95! 94855 & O95 | 87 jJn. Ap. Jy.Oc. i 
] 447%, 1883 ......| 89 4,599,600, 1 7 from 1884. ] 4.485.800 100 93 93! 994 904x: 903 | 4 29 6! 93 | 83 | Jne., 1 Dec. Wh 
1 5%, 1886......... | 95 | 6,000,009 1 % pur or dwgs 6,900,000 100 974 £9 | 974 8) 9 165 3 6 | 99 944) ‘1 Jan. A July |, {43 

BRITISH. | (Difference between an- ; =" 
3% Consols ...; ... | | nual interest and 330,293,297 100 1024 1024 100 1008 1COY | 2 19 10/1024 99i%\5Jan., 5 Tuly. . 
3%, Reduced ... 28,961,836 applied to 77,681,297 100 1914 1014 10028 yo9o3/ 1003, 219 102. 99-5 5 April, 5 Oct. 3 
New 3% «...-. purchases, and surplus 180,459,068 100 |19]4 1614/1023 yo05! 100% | 2 19 9102 99¥%)5 April, 5 Oct. 3 
New 34 %s...... income for year applied | |*1894 225,746 100 |19] 102 {101 yorx, 102 | 8 9 7)103 /100 (5 Jan. »oJduly. N 

: nd tg s......| ... | | topurchasesinsucceed-] | 1905 | 4,647, 799 100 934 93}! 93 93)x 988 | 2 28 9) 949 923 Quarterly. Bank N 
New 24 7.8 .....- . | \ing year. *1894 | 33,228,820 100+ s¢ spi. | 216 3 90 | 88 | —- N 
H Anns. 1908(h: sat ' | ) | (5 Jan. ,»5Jduly.| { of England - 

Sea Telegrph)| a ie we) wwe | 1908 jan 36,000... | 15-154) 145015) 153 15} 145 14 Feb, 4 Aug. : 
Exq. Bls, M 36 a ed ase 4 see = ove 100 | 16d 16d 5,66 564 4/4 \7/6p - 5,6d |11 Mar. 11Sep. \ 

Do June, 2° | a aed | e 100 | 4,6 1 6p} 46d 96a 54 \7/6p 46d | 11Jne.,11 Dee. ; 
: Egyptian Gtd.| E: 

...| 953) 9,42 “4,000; P ss 9,42: : 82 | Of g | 974 | 3 5 s| _ : : : 
: ae aieiinnl y: / ur. | oF drawgs. 9,424,000 100 9s7 99 | $8 os, 9 1 61004 #2|tMar., 1 Sep.| Rothschilds, E 

(last}2 months |, 015, 100, guar lanteed 3° Zi 14,553,000 100 |294 296 |294 296 297 | 3 6 5299 291 \SApril, 50c } 
beat Bailt ao er pee saree coated | ls 

of Irelnc coe ied 3,000,000 i : a / a relan Q 
1 (2lastdvs.10} ly | (2,630,769|guar| anteed 3 %)) ... { Irish. | 100 277 280 |275 280 | 280 & 15 4\234 249 \Jan., July. |BankofIreland 
Isle of Man 34% | : Z 

debentures... 934) en 1% eee 1927 | 222 1 ) 993 G| i} -” : 
BRIT. COLUM|BIAIN. m - sarf iae 108 - | @ |100 08 | 3 10 S101 | 98 i Feb., 1 Aug.| Coutts and Co, F 

69 ‘ ° | i , 

GY, 1864......... 95%) 100,000, 23% nei 1894 100,000 100 \11) 112 |L10 111 | 1183 | 4 4 OWS 110 | rn April, 1 Oct. sg 7 

6%,'77 (Prov. of)| ... | 150,000; 2 9 | ry ; or jroa |r ‘ > ae or Colonies, - 
CANADIAN dD, OMIUNION. 7 1907 150,000 100 1243 127 — 124} 124} + Ge 1274 122 |i Jan, 1 July. Bk. Brit.Clmbia. 0 

Intercol., m VI | | ) 6 
| _g. by G. rit 1059\ { 3:000,000! ... | 1903-8) 3,000,000 100 [1y1 112 {111 112, NB | 8 € «G15 110 |) Apri | 
Do 5 % Cana- {| 58) 500,000, 1% 2 | 480, | ts ed ri et 
randy: as | \ | fo} 1903 | 480,000 100 U3 114 e 24113 '118 | 4 9 5116 112 |L April, 1 Oct. if 
Do Rupert's | | 
| Hand 4y,'73...(1033} 300,000) ... | 1904 300,000 100 433 112 9 ‘ 
9 © e v7 li 112 110 til 1124 S$ 5& G@r5 |1%0 1A il, ] i Glyns and 
| 4.18748, Bos}0- ‘| } 12000000) 44 1904-s| { $058,500 100 106s 10631054 105) 1084 | $ 12 9}107 104 | May, Bebo Barings, D 
478 {Hme g)...| 964} 3,600,000) 4 9% 1910-2) - 3'200,000 100 | a 113° bn oe pe ; ~ : 1084 i l May, 1 Nov.| | 
49, Reded. i ‘see 6, 443, 136 ght i 1910 6,443,136 100 | 1064 1074) 1063 1064 1053 3 19 9107 74 1014 lAp ril, 1 Oct. 4 
Sy. 1084 ...... ‘S ... | 5,000 000 Part! Inscr-. [1|209-34' 5,000,000 100 100 1003| 984 98) 98% |e 17 6100) ‘Jen., 1 July 
Bn Brine, 02 “| *Sa200 Part Inser. [1}10-35, 4,000,000... |107 1074/1065 1065 106} 3 16 O 1034 LOL: hi Ine.» 1 Deo } : 
ew Bruns ¢ s | age 5 900 | 2 an., 1 July | 
Quebec(Prv-)5 i a i on 846,900 100 |!06 110 |102 106 | 1035 | 4 5 O/110 )101 |) Jan. ,lJuly.| Barings. 3 
1874-6 ...../075-|83]1660000' 1 9, 1904-6! 1,660,020 |100 | | Lc at ai 
Do 4 of 878,600 1% June, Dee.| 1919 , 826,500 100 | 110s 108 | 108 c 107 9 3 9108 104 Jan 1 dew coeeneweteel 4 
7] 50,000 «| Te | 192 | 500000 200 fg 117 5 GMB SOT 110 1 Jan Ful Hot Monte 
CAP Hof GOOD| H é J = & | 
. 6%, 1862-7 osvete aa ee i) 5 bos 19 0/00 Ca ‘ ° P } = 
6%; 1861 Dieres. ty 150; 000)... i's Lod | 9.10 aaeaae ieee 100 | 11125 on ne h 116 116 4 4 U 122 105 his SApL, Lf 5Oct C 
) 1 5%, 1865......... a 255, 400... EXS o 1900 | | 1381 oo 108" 064 1034 1063 | 5 2 6110 1054); Jan) July. The Crown 6 
i / le = = > i > 00 Lo ) oes | ees 115 115 | g 1l4 9 lll 107 i 5Apl., 150ct. ce 6 
i 449/,1873-80[97-|1013| 7,407, 500 1%! March. _ 1915-¢| 2.701 : Colonies 5 
| feiss aes | 983] 2,615,600 17 Nov. L 40g Topi gee | 100 1031 1031 oe wd ore ‘ . 71074 1014) 5 pt, 150ct. : 
4% 1881 bankai’ 934 2,000,000! 1 9 “| | May. 1922 2'997'700 100 er soi 1-00: oa * \4 g = 101 i June, 1 Dee |Crown Agents. 7 
4%. 18S2......... | 95} 3,000, 000) 1 Z| inscribd |1923 | 4,741,995 |100 |983x: 993] 93} noes 985 4 1 ‘ ae June, 1 Dec.) Ditto. 4 
5 %, 1883........ [98,4] 1,525,890! 1 °.| Z 11923 | 1,139,100 |100 07 103 O51 2 104 4 : 61005, 9521) June, 1 Dec |Barings. (Bank. = 
4% Cons. ’85 ... . |... 1 None | 1936 | 7,488,681 | (tes) Hees | 4 24 3109 105 }) June, 1 Dec.|Lond. & West. ; 
, r ; 4 936 | 7,488,681 |100 | bis 983 98814 2 O ¢ ond, & W 4 
“ay ise eaal ahaa sd roe oo | - “+ | + |LSApL 150ct.|Lond. & West. 
caine. O} 206 1 %|from 1881.]} 1920 | — 191,600 |100 |105 106 = | 105 baoae 4 
49, 1880.........| .-- | 1,663,806) 1 5 |irom 1886.) 3 | 1,663,800 |100 |104 105 103 104 | 107 | 5 8 OOS HOT [LoMY ISN. | CrownA gents 
CHILIAN. fSipicing fundssuspe'nd’djduring the} war |now resume id.) eae _ 101 115 Fb.,15Ag.| } for Colonics. 
Stine t waka 51 boreoo i ‘Mar., Sept. 134,300 |100 | beh ca oie | 
fo undrpr 54,800) 47 /'\Mar. , Sept.| | $52, 100 1100 | oo ee tee | of eee 30 Mr. ,30Spt. ; 
Ox, teed... sxc 84} 2,000,000) 2 ¥\J ~ | reae | 102 _ \102 | 101¢ | 4 10 6 103 | 91 J Barings. 
Sf Zotenkng fd. " 2% }/anuary. | 1896 | 1,159,500 |100 104 | 105 {103 tos | 108d | 5 12 91074103 ase Sa J. 8. Mor- 
%forlst5yrs)| 83] 1,012,700 1%/May, Nov.| 1907 | _7 Lan | 9 &Co., Old 
5 hs 1873 Bains Sam 94 | 2,276,500: 2% Jan. & July.| 1904 1pneiao tee heey os on | aoe | rit | ; . ences 1 Jan.,1 July. jens street 
tee tess. | 80" ‘tae Seana] | entee le eee eee 10’ | 5 0 clos to |! Mats} Sept, City Bank. : 
s CHINESE. Hee a = | $08,800 |... 102/105 ft02 jt03 | 1085 | 4 9 7103 | 96 en. ly | city Bank. 
B Séries A,7° ...) 95 | 1,000,000 ... |—Jan.1889) | | 
| Do B,7% ...; 98 | 505,000) ... — me ao 1603 1000 poe - us wees | carte © $118 us |16Feb, 16Ag |) HngKng Bak 

™ $2 a 93 | 750,000 -.. |— ,, 1891, 1895 | 750,000 | |. i111 12 {110 al 1108 | 4 io 9116 eal remit af Eeboo p 

i > ve! 95 1,500,000 wee 55 1891 1895 | 1,540,900... 1113 113 (110 | 110s 109; | 4 ae aa Het 24 Mar. ,245p.| J Ditto. 
COLOMBIAN. |. | gopo,099|,. { Qrterly.fm.|) ee ye enn, ,1Dee.|Barings. 
r) 4@ % 1873 ...... | J ape 1878. h.. | 1,913,500 |100 " 32 285) 31h 324 | nil, | 32/19) 
| ) 



























BELGIAN. | 









Re Wissoacaascsicadkenaares | 714) ee ty 
24 7's « | i cee | ae tailway loansand annuities, 
B Hoy VST 4 eee eeeeeeseens 86 91° 831 90 Annual charge, 4,103,000! : F 
I ee expenditure 12,974,000/. 
al ce ‘xpenditure, 12,766,000/, N 
fe ca . Population, estimated 
; ° - 3 tee eeeeeeeeeee i oe Ate 98} iborigines, Area, 
4} , 186: oovcevenpeciens [Ave 1013 98 | 100 ‘milreis, about 67,000 v00/ ; 
|? a see naspeenanied eae | 100 93 99 ‘April 30, $5, 7,178 0007, 
9 fe 187 oesepepernanons |L03 9 G17 97 |revenue constantly shows a heavy deficit. 
15 0» 1875 ceveterereeerss| LOM 99 | OLE 99 Exports, 26,782,000/ 
Ry ere eee 95 88 | 827 gs eaten : 
|. errr 87 | 829 84x | 
£5 caine’ a 
3% Consls [1094 08 ftoas] soefto2, tio, ftos | 94:4 90e 96,TOT RO ok 
3 &, CODSOW -.. cscabeaaks { ¢ | ¢ 1103 | 94:1 995, 36,707,000, Area, 121 607 « ea 
3% Reduced........... 101g f O01 | 93 18 20;707,000. Area, 121,607 sq. miles, 
New Wha Wi tir enc ceuaaie LOlg! 101 | 93 
New 34 7's Sptccexbants 102 | 00 FT 101x 
New 2} /o 8 tea deena ann 97: | 86 98x -—-——Revenue.-——- ; 
Rew Sh A: ccdeasscenn: 88 91.4 84 ss | Year. Grone Less 





Ans.1908(Rd. Sea Tel.)| 16 | 


Excheq. Bills, March ) 17 

Do June ............ J ‘" 

Egyptian guarantee 

© Ae dient tabi stetBlace 

Bank of England Stock }293 | 
j j 


Bank of Ireland Stock!327 








| 
| Isle of Man 3} % ...... 102 | 97 
3RIT. COLUMBIAN 
(Lok a. 1115 |106 









116 [110 








6 %, 1877 (Province of |122 {112 126 }118 
' CANADIAN, 
nterclnial,4 ¥% guar. )},,- | 
by Great Britain.. } |! - ! ad 
Do. 5 /»Canadn gua ; 14 |109 


| 













i14 [109 
(15/111 


(13 (t1] 
il4 110 























Do&Rupert’sLd.4%°75 115 {110 115 (109 







108 (103 F106 102 





4%, 1874-8 Bonds Aislin 
Do Inscribed F sca th 
4%, 1878 (Home av. i! 16 {tll 
Do 4 % Reduced ..| ... oh 
34%, 1884 00... 107 |100 
_Do 4 %, 1885... ity, Te 
New Brunswick, 6 %..1L14 1105 
Quebec (Prov),5%,74-€112 107 
Do 4h %, 1 
Do 5 %, 1883 


a 115 [110 fils (110 


94 ° 89 






110 100 
110 |100 
107 | 99 
112 105 


1173/102 
110 |1042 
105 | 99 


110 |105 

















CAPE or GOOD HO|PE. 
pT is oe 118 '109 















































































1¢ 186 117 |105 |115 (102 fils 103 
Le Gt sien siesaseinns 117 |110 fil4 107 Jill (106 110 105; 
|e OE esses ernie ML 107 J... |. fs PLO 103 
ai 1873-80 ......... j1054}100 flo3 | 95 104 | 95 [103 | 95 
$f 18TB eeessssccsan 1054)100 103 | 95 [103 | 95 [103 | 95 
FRA Petitecsee 99 | 90 | 963} 85 | 993) 88 | 963) 88 
SG ee entabar stent s+ | os. | 964) 85 | 934) 88 | 96) 89 
® fer 1883 od ves | eee [LO7¥/100 fII1 102 
*% Bonds, 1886 *..""| | Pe dee bs 
iy CEYLON. | ee | 
490/876 onrsserserssse, 105 {101 f107 |101 }105 {100 {107 101 
MAIO sncnicrmmeg. 106 | 99 }104 | 99 [104 | 99 f103 9s 
, CHILIAN | 
3%, 1842 
CO fda oe a can ae ee 
of 1858 edhe | 87 | 79 934, 83] 93 | SS 
5 rend Teceeessees 1106 | 97 106 {100 J106 101 
PLETE sais 99 | 87 101 | 91 102 96 
5 S ssitesoneapaae 94 | 87 101 94 
fe See #1 seth eabelenas 7 101 | 94 
4 hs 1885 oo coin : 





116 (111 


Py ee MBS 119. 112 
Ae et 109 105 
Do 6° ee een) eee eee wha Liees obs eee 110 107 
Colon? cw ee Fe eae ee eo j 


Week taba joes] deci oie | -. 928 | 1 


| 
| 
} 


| 1885. | 










BRITISH, COLONIAL, AND FOREIG 


— MARKET Pxicgs 1x... 


! 
7 Tain eae 
" ‘Er Pn a ing 
STOCK. a 3 - Price | ‘ 
| op 0 z Dee., i 
| — 


reco 





} 8 5 
»—— Population in 1884, 5,784,9 















15 £ 
1850 ...... 57,323,983 
a L860-1 ... | 70,283,674 
3) id iS70-1 . 69,945,229 
36d ‘1880-1 |. | 84.041 288 
(831-2 ., 85,822 282 
(882-3 ... | 89,004,156 
ass S83-84+,. | 86,160,184 
298 884-5t... | 87,988,119 


S385-6F. 89,°51,301 


1254 |Dominion. 


107 ‘now finished. 
112 


954 skins and hides, 424,000/. 
1064 expended of 13,229,000/. 


Collection. 


£ 
53,057,053 
65,796,226 
€4,636,318 
75,518,663 
77,300,185 
80,076,030 
75,147,440 
77,107,728 
78 294.158 


1354 first year of total “real values.” 
949 || Revenue and expenditure exclusive of receipts and payments on acc 
extra receipts, and contribution by India for military charges. 


jexports in 1872, 314,588,834/. 
19,169 m. ; capital, 815,858,000/. 
113. |——Population, 50,000, including Indians. 
niles, respectively, Vancouver's Island and mainland. 


112 and Prince Edward Island, 108,871. 


Provincial debts in addition. 


1034 1885-6, 6,662,000/ ; exp., 7,835,000/. 





N STOCKS—Continued. 


MEMORANDA, 





charge per head, 14s 6d, 


et imports, 1883,62,085.000/: net exports, 53,7 25,0000. 
at 12,000,000, including 1,510,000 slaves, and 2 








58. Area, 11,370 sq. miles. Public debt, includin 
artly estimated, 85,000,000/. Debt per head about 15é, 
Ordinary revenue in 1883, 


Kstimated revenue in 1886, 12,882, 


paper money March, ‘85, 19,428,000/ ; floating ¢ 


246,562, showing nearly 3} millionsine. since ‘71; 


Expendi- |~ 


ture. 
£ 
50,507 599 
63,304,611 
64,240,137 
74,885,299 
76,950,459 
79,977 52 
$5,954,564 
8$9,037,=33 
92,223,844 


Coals raised in 1885, 159,351,000 tons. 


22,800,000/ of ~- and other guarantees, The 
0 mports in 1883-4, 26,018,0002. 
The Paraguayan War co-t the country 45,000,000¢ 


an . ¥. Are; In the following table the debt ineludes 
wt est. “ capital” of annuity liabilities. Debt per head in 1886, 20/ 4s 6d, and annual 
SO}; charge per head, 12s 9d, including new sinking fund and local loan chargess— 


Capital. Charge | Imports. |" Exporta, 








£ | £ £ $ 
831,984,593 | 28,025,523 (152,389,053 


| 303. 


244,080,57 


795,370,122 | 26,826,437 
768,703,692 | 29,575 


403 









, 


50,000 
3,219,000 square miles. Total funded debt, at 2s - 
Jeht, 


National Debt.-—~' -—-Foreign Trada-—, 





£& 
115,821,092 
321,935,564 | 26,335,114 | 210,530,873 «164,521 851. 
957 2 


ll REAR neiamnnas 
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eee haar enema 


€ st. in 86, 


re 


reas 


7 


065 | 236,414,466 


763,045,940 | 20,665,945 | 397,022,489 [297,082,775 
756,376,519 | 29,679,098 | 412,001,683 | 307,304,000 
746,423,964 | 29,651,526 | 425,693,932 | 303,871,000 
749,330,654 | 29,548,240 | 339,774,549 | 295,370,575 
742,22.411 | 13,449,678 | = cy 


4 
H 
935 | A net 15 millions of taxes repealed in last 39 years. Imports in ‘77, 394,419,682; # 
i 
i 


struction). Canadian Pacifie Railway 


——Population in °81, 1,249,720 ; est. in 85, 1,252,000. Area, 242,000square miles, 
1114 (Debt, July, 1885, 21,672,000/, including guarantees for 1,146,000, Revenue in 
1084 (1879-80, 2,509,216/ ; expenditure, 2,404,37/, including part of the war outlay. 
108 Revenue in 1884-5, 3,327,000/ ; expenditure, 4,108,000/, including exp. from loans. 
102 [inports in 1870, 2,502,043! ; in 1885, 4,991 ,000/. Exports in 1870, 2,603,21M ; in 
101x |1885, 3,734,000/, excluding 2,483,000/ diamonds. The exports are chiefly to 
96x United Kingdom. In 1885, wool exported, 1,425,000/ ; feathers, 535,0007; and 
Railways open in 1985, 1,595 miles, with capital 
Net revenae in 1834 of 327,460/. 


|_—Population estimated in 1885, 2,832,000. Area, 25,364 sq. miles, Net debt in 
107 |1885,2,193,274/, incurred on railways and other works. Revenue in 1585, 1,186,000; 
102 expenditure, 1,182,000/. Exports in 1877, 5,730,051/; in 1885, 3,354,000/, decline 
being largely due to coffee disease, but tea now being successfully grown 


in place of coffee. 


——Population in 1885, 2,512,400. 


Imports in 1885, 4,231,600/. Railways in 1385, 184 miles, 
Area, 281,170 square miles. Debt, June, 


1886—foreign, 6,950,000/ ; internal, 4,610,000/. Chili has 594 miles of State 


91x ‘railways, costing 7,750,000/. 
106 were suspended, but now resumed. 
102 $34,000,000. Imports in 


Owing to war with Bolivia and Peru, —— 
Revenue in 1885, $36,078,000 ; expen ture, 
1873, 9,812.257/; in 1880, 7,016,000; in 1884 


10,577,000. Exports in 1873, 8,571,936/ ; in 1880, 10,424,000/ ; in 1554, 11,498,0004 
100 Paper money amounts to $28,000,000, issued mostly to cover part of the war 


100 = outlay. 


——Population of China Proper estimated at 405,000,000, and area at 4,130,000 
116 ‘square an External debt, 4,600,000/. Foreign customs receipts in 1885, 
117 3,618,000/. Trade chiefly with Great Britain and Colonies. Total net imports 


108} in 1885, 22,050,000 ; exports, 16,251,000%. 


108x | 


iplus. Revenue in ’$3-4 sta 


——Population, 4,000,000. Area, 505,000 sq. miles. Debt about 5,000,0002;° Since 

2 ‘the rebellion in 1876, interest payments have again been irregular, and now the 4% 

~~ Iper Cents, are practically repudiated. From ‘71 to ‘76 the revenue exhibited sur- . 
P tel at $5,155,000 ; expenditure, $4,000,000, but in pre- 

‘vious years large deficits. Imports in 1882-3, 2,308,000/ ; exports, 2,972,0002 


ount of Army and Navy 


Railways, 


Areas, 13,000 and 375,000 square ff 
Absorbed by Canadian f 


; 
— Population of Dominion in 1871, 3,686,596; ditto in 1981, 4,324,810; con- 
sisting —Ontario, 1,923,228 ; Quebec, 1,359,027 ; New Brunswick, 321,233; Nova 
scotia, 440,572 ; Manitoba,65,954; British Columbia, 49,459: North-West, 56,446; 
Est. pop. in °85, 4,407,000. Inhabited-area, 
bout 700,000 square miles ; unoccupied, nearly 2,800,000 square miles. Net 
112 oublie debt in July, ’85, 40,918,000/, mostly expended on public works, exclia- 
sive of trust funds and provincial loans with State guarantee, and also of sinki 
103 funds and bonds in hand and cash and deposits in banks. Net debt per head 934. 
Revenue in 1879-80, 4,778,016/; expenditure, 
112 ,5,094,378/; revenue in 1884-5, 6,638,000 : expenditure, 7,008,000/ ; revenue in 
Importsin 1874-5, 25,639,642/ ; in 1834-5, 
92x 22,385,000/ ; exports in 1874-5, 16,226,454/; in 1884-5, 18,336,000/, Newfound. 
1034 ‘and (193,000 inhabitants) still holds aloof from the Dominion. In 1878 there 
106 were 5,915 miles of railway in operation in the Dominion; in 1884 there were 
110 9,949 miles (besides 1,565 miles under c 


Se ae a 
Lattin Senineaemendiramdtmmenn one 
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BRITISH, COLONI AL, AND FOREIGN STOCKS—Continued. 


The securities quoted Leluw do rot pr fersedly a2 elude the entire delt of the State or Nation referred t to. 


















































+ ae > Yield toPRicesor 
1g pernaee Foun. Del at. Patces oF mite Last ‘Imvestor; 1886 | DivipEenps. 
jae £ Original Gay _ Final * fe |____ Busi. Latest) 
STOCK. . & | When Re oan Par, 2 2 . pre ee is | 
= Issue. |.) 3) demp- lineal & | & edemp.| &| = | Payable. WherePay; 
2 & 4| Applied tion. Unredeem a & | 21313 Done. ‘Included! #2 | ,$ | ayable, 
eee ge ee ee A aS ie eee an cir thie ee Seen a nee 7 eee Oe ans faa 
COSTA RICA. go oa | Some Ps | 
5% “A” bonds, ... | 525,000 ... .| ae | 525000100 74 75 72 73 73 | 617 O 75: 64 |LJan,1 July.) River Plate 
5% “B” bonds 1,475,000 | ;Jan ,Jiy- we 1,475,000 100 67 69 , G4 : 65; 64 | 7 13 10; 69 | 58 ivan, tdaly. Ty-% Agcy. 
DANISH. 

14%, 1850-61 ..., 99 40,000 ee IMar., Sept. 302,000;100 | ... | | see /l Mar., 1 Sept. lH. . [Son. 
4%, 106Z.....<... 91 500,000, redeem. at State ates 244,800,100 ye jes | 11 Jne.,11 De. —— ro’ and 
DANUBIAN P RIN CIPALITI gs [/Roumania] | et im | [man Bk 
7X, 2084........ 86 £916,000 2%\January. | 1888 94, 200\100 | 103), 105 102 1035, 1023 /  .. hos 101 1Mar ,1Sept. a Otto- 
9 7 1867........ 71 1,264,420 1g Z/December. | 1890 | 314,200,100 |1074 1125 107} 1125, HA | 4 26 9.112 5106 1 Jan., 1 July. rahling & Gee 

| | \ {chen, 
DUTCH | | InAmsterd’ 
Ss rere |... | (Bypur)) ... | 52,550,000; 100 | (76 | 74(75) 74453 7 3 76! : 69 ms July. and Landes 
Ree ilanissaesneses |... || chases 18,238,000\100 | 101 101 | 99} 99 10L | 4% 1 8104 pe 1 April 10ct.| Lat exchang 
byron = [ga J) | itobagas | P| | an Ai He eo ae 
BMG iserkawuses ‘ February. 1 "ganjooolioo | 22. | | Fs sao Sc aa April, 1 Oct., j @Amsterd’m 
4 %, 1883...... YES 4,924,000,100 103 103 1014 | 3 18 0/104 101 |1 May,1 Nov Aamctardam. 
EQUADOR. j { E } f | Due Nov. , 67, div. 
1 %new consol. 1,82 4,000 ea a 1,824,000'100 10 124 10 11 10% nil. | 123) 8 | 1 May 1868, paid at 1) 
| fe oad , Austinfri 
EGYPT IAN. Tax deduct! ted from Egyp!tian coupons. | — 
5 % prefr. °77- 80 ... | 22,750,000; .., [Feb., Aug.) 1943 | 22,296,800) 100 96/96 | 94 944 MG 5 2 0 98° ws 15 Apl, 150ct.' } Comptr.d’Es. 
4% Unified estos | a by purchase. 55,990,980|100 | 76x' 76 733 744. 74 | 5 4 1 TIL 633! 1 May, 1 Nov. J cmp. de Paris 
5°/ Daira Sanich Fe oes Ble | 
ie 42) oe 8,745,440. 8,670,440)100 733, 74 705 714 713 5 8 8 Faz 614, 15 Apl, 150ct. Imperial Bank, 
State Domn. | | 
i, want 1878 ... 73 8,500,000) by pure. under} par. 7,500,580! 100 | 974 974 93 935x 934 |& 2 O 974, 88 |L June, 1 Dec.| Rothschilds, 
% Gtd. "Loan.. ., 9535, 9,4: 24,000; ipur. or drg gs| 9, 124,000 ... | 933 99, 98 OS 941219 O 1005: 974 1 Mar., 1 Sep. Rothschilds 
FIJIAN. | | 
4$ %, 1881 ...... 100 150,000 1 4 optional | a 1104 105 103 (104 105 4 8 0106 103 | AS Mar,15Sep Crown Agents, 
FRENCH. | | | 4 a 
3 % Rentes...... aot 484,061,314;100 | 82 | 824 81Z 81g 81¥ | 324 1 834 795 1JaApsuloct } Pain 
+ % do, 1883 / 825 | $8,600,000 acka'al] } 271,360,9301100 | maison 108 108 107¥ | 4 s silogios FLMyAgNv) py); 
fs ’ t 844 140,000,000) actual] | coed Pe 2 | ¢ Do. Do. a at 
47, Treasury bds 470f e | ; 1907 | __—si. 5001) J sve | ove | oe | see fone | '1 Mar. ,lSept. { . anon 
3% Redeemable 162,827 ,690, actu al] 1953 |) 155 584, 116100 | 8 854 S4}' $43 S4p 1316 1 854 81g OJnApdy0. | gency. 
GREEK. 
1 5% Indepndnee. 
1879(CldGr’k | } 
loans convert ed) 999,000, 3% May, Nov. | 1899 779,000/100 | 0, 84 804 S$] 823 '9 6 © St 674 15Jan..15Jly.\lonian Rank 
5 Z, 1881......... i+ 4,800,000) if | June, Dec. | 1921 4.507,600/100 | 635 68 634 64, 64, 8 IY 6 68 431 Jan. 1 ‘ly. Hambro’ & Son 
b Reena. 68} 6,800,000) > Sune, Dec. 1921 2,179, 001 100 | 62 674 62 Gk Go S 5. 6 674 47 1 Jan., LJly. Hambro’ & Son 
i i) f an st. bidgs. 
5% 1856......... 160,000 3% \Notappli’d) ... 70,600'100 | 373 37$ 305 30) 33 1 | BTR OTR ee ie 
%% a ei . 0,0 | Big Psy ' nel. 31 4.1 Feb., 1876. |Lsaac&Co.,Cole- 
6 % 1869......... (03 weeny 4g j,| Not appli'd) 1858 463,609)100 | 375. 372 « 325 32, SI | nil. 374 2791 April, 1876. Thomson, Bonar 
HONDURAS. | | 
10% Rail. Ln, 67. 80 1,000,000) 3 37 | Dec., 1872.| 1884 9090,700/100 | 64 7s 6 7 6} nil. 83! 5 Last pd— At London & 
10% Rail. Ln, ‘70 80 SOMO | Dec. , 1872. | 1885 2242, 5001100 | 64 74 ° 7h nil. 83 5 } yaly, i372. Fae Bank 
HUNGARIAN | | fehl | 
D Ra OE Bess cckexe $1 8,000,000. 1} July. | 1904 2,219,200;100 | 93 | 99 | 985, 98} 9389 5 2 6102) 97 |1 Apri ly RR: 
vee 2 % oy “3; ¢ v ) “#3 © il, 1 Oct., R. taphael & 
FEO... 80 5,400,000,1} ‘ October. | 1904 4,106,; 300100 | | 995101 994'100'| 1008 5 9103" 99 it Jan., 1 Jly. "Bons. 
4°Gold Rentes 75} 20, 000,000 ae 54,500,000; 100 | eH 85 833! 834 83} 4 17 7 873, 7941 Jan., 1 Jly. be M. Roths- 
INDIAN. ES | | 7 ebilde. 
India 4 %, Stock. ... 53,479 364! {After| 1888 5: doko, 790 100 | a 119% 2} 1013. 1013 3 1013 ' ; ~ 
udia 4 % § 364)... 8 i i | 3 72 10104 01g At the Bank 
Tndia3} % Stock race” ... |{AfterJan.| 1931 10,880,278}100 |1014/1013 100}! 1004 100 | 3 10 01023) 99 fiat | - England. 
India 3% Stock ... 12,748,548) ... | [After Oct.; 1943 | 12,748,548}100 | 831! 884 853) S68x 864 ' 3 9 8 on $6 5JnA idn0c Ditto. 
Enfac’d Pap.,4%, ,-.._ 765,543,349) ... (On3mnths'notive.’ 65,543,34¢ 173 |73| 71171) 70e14 4 6 _ 6 Hi lf ¥ ] | In India in rs 
Dod} .foriys tien 4%11827540) a Ser 1882 | » 1,827,540) = | re aS CEP eerie) Y \stail - x early. a ae 
Do 44 % ...... _ 720,503,373! |". \[Aftr Sp. 15} 1893 |  20'483,503 | 343 75 | 7331 534) 73h | 4 72 Téa “9 teMe 1SSent ae boy 
Deben.bds., 34%, 5,000,000) ... [18/39-91 | 5,000,0001100 L ee Tee ree os ‘ VEEL.» LOSEp 
| p=tapes converted ct 1/3 00" je veo 10 0 / 1004) 994 16 Fb., 16 Ag. penal Sagan 
cra aan. —(I, nco metaxondi) \vide|nds132% aenctes frmcoupons) Rothschild’s 
5%,Rentes, 1861 718& 255,000,000, ... [Tredeem. |... | 157,276,000]100 1005 1013 99; 993 998 4 4 6 row 94 Jan, LJuly., {f exe, fixed 
s o/s >~ ss | i bylItaln. Gov 
sie eee a 340001 1 jbypureund)*t par 1,674,7801100 |101 101 (99 | 99x 98¢) 4 8 0 103 | 99 1 June,1 Dee aimbot Son 
tion 6 % ......| >. at 12 os [5/ 1/8% 
aaaptin na oe Des, ata 1915 | 2,363,000)100 i116) Ls us 116) GZ 4 9 ous gy! \Jan., 1 July. ‘Hambro’ at 
‘Raail.), 1862...' 74 | 1,782,000) ... | 200 | 
JAMAICA. | 4 é | December | 1960 1,740, 100 100 és | 99 100 993 410 &| 101 93 1Jany July. Habre 
4 /; guaranteud: | 
by Gt. Britain} 104 287,700) ... - | 1897 | —-358,100}100 ae (Colonies. 
4b %, 1879 ...... 99! 100,000/[1 “If 5. 3*|  -Io0’ Lars we ee | ae 108/101 |JanAprdyOc\Crown Agents 
eo tasie "| gel 1,082,500 ee eer ceeee!  Repeeenee ies | 104 02 103 8 $107 /102 1 April,1 Oct.) Ditto. 
SiPANESI | | 1,992, 7\trom 7-}} 1927 | 785,5 too 1100 tol 100 LOL 100} | 4 ou 9104 | 99 (15 Fb., 15 Ag.| Ditto. 
} o B | | ' i 
3 Unites, 924 SAAD AOR- 8 7 April | 1898 | 1,642,580/100 116 117 115 U6 LNTh | 4 29 ous oe | Jan, 1Jaly. Oriental Bank. 
6 %,1865 ......... [103 400,000| 7 °/lafter 1882.) 1895 100 | | 
ats e ~ 13 6 110 | 113 | 114 116 - nia 
43 %, 1876 ...... 100g =: 100,000; 1 %| after 1881.}| 1 | eit 4? $ 4110 | 115 Fb., 15 Ag. Crown 
i: t, Consolidated | 200,000. 19 o j et ve ih ~ ‘ol | 105 | | 104} | 4 4 6105 101 15 My, 15 Nv.| ; Agents for 
‘MEXICAN. | ‘ | Olx toe | 1023 | 319 6, 104 100 15 My, 15 Nv.| } the Colonies. 
1851 2 | 
3 Y ised erred | 10,241,650) ... | Erredeom. 100 | | 29 | 29 | O74 ma ifs nil. | 99 | 184) (1% paid on| ) Baring Bros 
arrears) ...... 60. 4 Pee ; ey ; coupon due g 
) | 864,800 Irredeem. |... 100, 12g 13 123 123) 12 nil. | 13 } 74 Sales 1866.|} Baring bros. 
| \ | 
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STOCK. 


| COSTA RICA. 


«A Bonds 


SB” Bonds ......cceee 


DANISH. 


| 4°, 1850-61 
1 49, DSG2... ccc ceeee neces 


DANUBIAN. 


seresececcecesteteocel 


KQUADOR. 


11% New Consolidated, 18} 


EGYPTIAN. 


5% preference, 1877-86 
Umefied  .3..< leres: 
, Daira Sanieh 
(OW OX) ciscecoasl 


a : ~~ ' 
5°, State Domain, 1878 


By (;uaranteed Loan! ... 


FIFLAN, 
FRENCH. 


4°, Treasury bonds... 


, Redeemable 


GREEK. 


, SG 


HUNGARIAN, 
reise | 96 


, 1871 

, 1873 

Gold Rentes 
INDIAN. 


Do 3h % Stock 
Io 3° Stock 


Do 4! 
Ia 4b 


ure bonds, 3h % 


ITALIAN, 


» ', Rentes, 1861-71 &e. 


5S (ME. oe 
|? (Maremmana Rail-| 


way), 1862 


sean eae | 
| 
baal 


Fensbeaanspeate 109 


MAURITIUS 


My 1865 


Consolidated 


MEXICAN, 


34 1g5) 





Dec. 31, 1886. | 








1177 112 


'1014}100 
83] 794 


acaveMALAL 
+4 esi: 
HONDURAS, 

10”, Railway Loan, 1867) 
10° Railway Loan, 1870; 


pened [1028 99 
Enfaced Paper, 4 ex 


919) 83 
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— MakkKerT Prices tv —_ 
1882. 








g]2 
- |= 
— i 
18 | 21 
13 16 
102 Hos 
105 112 
3 65 | 68 
| 99 loa 
| 80 | 
94} 
9}il. 
74 1 99 
483] 764 
70 | 984 
99 hos 
| 78M 80% 
82 
70 | 87 
62 | 73 
20 | 40 | 
25 | 40 | 
4 7h 
4h) 74 
88 | 97 
| 88 1 98 
69 | 77 


1023/1055 101341054 101 
1035 1013}107 #! 1014]1033| 


113 
10441108 10 
99 [104 








1883. 


$2}, 79 


868, 82 


102/100 [101 |100 


9S 
1164 1115 


91 


120 112 
















D Clos- 
—{ ing 
. Pri . . + 
E oa MEMORANDA. 
S | 1885. | 








on aennte es Extrnl. debt,as now cnieted, 2,000,000/, 
23 ie acted for roads and railways. Railway bei i jy new c , 
18 llmperts fn 1880 Teaneet: saat a a eing built by new company. 
an 9) " Qr ° -)” ny 

a at 2,018,000. Area, 13,784 sq. miles. Debt in 1883, 11,215,000/ ; all repre- 
one ry productive works. Annual charge in 1883, 548,000/. Foreign loans, 
originally 12,380,000/, now 760,000/. Rev.in 1882-3,2,979,000/. Expend.,2,819,000/. 





se ace = Roumania, 5,376,000. Area, 48,300 square miles. Debt in 1885, in- 
ee fa ¢ ing rai way loans (railways, 1,100 miles, have cost 17,000,000/), 27,354,000/. 
2 Annua: charge on debt, 2,085,000/. Revenue estimate for 1885-6, 5,201,0002 ; 
expenditure the same. Imports in 1884, 11,799,000/ ; exports, 7 364 000/.. : 
= s opulation (exclusive of Luxembourg) in 1884, 4,278,276. Area, 12,648 square 
J 9 Debt in 1886, $9,109,000 Annual charge, 13s per head. Imports in 
: 883, 89,333,000/ ; exports, 57,000,000/. Revenue in 1885, 9,653,000/; expen- 
\diture, 10,214,000/. Actual deficit in 1884, 109,000/. ee Se 


103 





102 
o ae 1867 Ministry confiscated the payment of Customs dues to the bond- 
53 holders, In 1885-6 the duties were estimated at 297,500/. 





2=1 | Population of Egypt Proper in 1882, 6,806,000 of all races. Area, 
S13 8,000,000 acres. Consolidated debts, 115,500,000/, including 87,290,000/ 
hee ae 16,400,000/ Daira and Domains loans, and 11,846,000/ “Tribute ’ 
‘ie — (See Turkey.) Annual charge, 5,204,000/, inclusive of Tribute, Daira, 
ea ~ Domains interest, and 175,000/ payable to England. Debt per head (with 
52x Daira),17/. Rev. in ’85, 9,637,000/; expend. 9,133,000/, but surplus only on paper. 
Imports in 1385, 9,198,000/ ; exports, 11,425,000/. Ismael in 1879 was deposed, 
and his son Tewtik is now Khedive. Anglo-French protectorate abolished. 
os ] opulation in 1884, 128,410. Area,7,740 sq.miles. Debt, 254,025/. In 1884 
106 rev., 91,5237; expenditure, 98,468/. Imports in 1834, 434,520/ ; exports, 345,340/. 
—Population in 1881, 37,672,048. Area, 204,031 square miles. Total con- 
80} solidated debt at end of 1884, 789,000,000/7. Convertible and floating debt, 
'#11,000,000/. In 1886, a loan of 56,000,000/ in 3% Rentes was issued, the bulk 
being used to pay off unfunded debt. Annual charge on consolidated debt, 
25,245,000/. Debt per head, 35/. The war added nearly 20/ millions annually 
+. \to the expenditure, and the war and indemnity increased the debt by over 
817 400,000,000/. Imports in 1885, 163,536,000; exports, 123,524,000/. Revenue 
in 1835, 129,097,000/ ; expenditure, 132,764,000/. 
—— Population in 1879, 2,067,775. Area, 25,200 square miles. Total debt about 








714] 73 |36,000,000/, including liability on ceded territory, but exclusive of large float- 
ing debt. Revenue in 1884-5, 2,960,000/ ; expenditure, 3,414,000/. There 
53] 55 (always is a deficit. 
52] 54 
|——Population about 1,278,009, two-thirds Indians. Area, 41,000 square miles, 
25 | 30 Imports in 1884, 656,000 ; exports, 988,000/. A scheme for settlement of debt 
25 30 was recently adopted by the bondholders, but the State has not yet assented toit. 
—The object of these loans was the construction of a railway between the 
3 5 Atlantic and the Pacific, with which some progress was made. Since 1872 the 
3 5 (Government has been in default. An attempt in 1873 was made to convert the 
railway into a company, relieving the Government of its liability. 
—Population in 1830, 15,706,343 ; area, 124,402 sq. miles. Debt, 32%of the 
| 93 99 Austrian Consols ; and separate from Austrian, about 128,000,000/ ; partly ex- 
94] 101 |pended on railways and other reproductive works. Revenue in 1880 (actual), 
74 814 32,963,000/ ; expenditure, 34,368,000/. 


—Pop., 198,790,853 ; has rapidly increased under British rule. Area, 868,256 


74 1014 square miles ; population per square mile, 225 ; feudatory States, 509,284 square 
97 | 99x miles and 55,150,456 populationadditional, Debt in 1885,173,752,000/. Debt per 

| $3 | 86%x head,under 17s, This is exclusive of the railway guarantee on 68,720,000/ capital, 
726 733 which, however, is not a burden to the State. Revenue in 1885-6, including 
“a railway receipts,estimated at 73,508,000/ ; expenditure, 76,489,000/, including 
73 | 74} guaranteed railway interest, public works, and loss onexchange. Delicit owing 
98;] 98% to increased war expenditure. Part of deficit met by impositiozt of income 


tax, but the bulk by fresh borrowing. Imports in 1884-5 (at Is 8d), 46,418,000/, 
plus 11,574,000/ specie. Exports, 69,309,000/, plus 1,641,000/ specie. 12,091 mileg 
of rail. open Dee. 32,1885, cost 156,178,000/, and earnings in '35 equal to5, pr cent. 
Pop. in 1882, 28,733,396. Area, 110,620 sq.m.(inel. islands), Debt, 407,000,000/; 
974 ,ann. interest, 21,274,000/, incl. floating debt ; debt per head,14}/; charge per head, 
l4s 11d. The charge would be greater but for the imposition of a 133% income tax 
09x on coupons. Ord.rey.in’85 estimated at 57,382,000/ ; expend.,54,130,000/. Surplus 
114} offset by deficit of 3,133,000/ in extraordinary Budget. Imp. of merchandise in 
‘t3 42.895.000/; in ’S4, 52,747,000/. Exp. in °78, 41,812,000/ ; °84, 42,621,000/. 
Communal and provincial debts (33,053,000!. 1883) heaviest in Tuscany. 6,000 
96 miles of rail in 1884, of which about one-fourth is State property. 
—— Population in 1851, 596,000 ; including 14,432 white. Area, 4,193 square 
_. imiles. Revenue in 1885, 612,000/. Expenditure, 577,000/. Debt in 1885, 
105 1,499,000/. Imports in 1885, 1,456,000/, mostly to United Kingdom ; exports, 
100 1,413,000/. 254 miles railway open. 
——Pop. in ‘$3, 37,017,000. Area, 14,456 sq.m. Debt in ’85 stated at 64,941,000/, 
113 ine. paper money, and 1,625,000/ foreign debt. Rev. in 81-2 (actual), 14,288,343/; 
expenditure, 14,269,798. Imports in 1884, 5,76 £,000/. Exports, 6,603,000 ; 
including silk and silkworms’ eggs, rice, and tea. Miles of railway open, 265. 
——Population in 1881, 360,360. Area, 708 square miles. Debt in 1885, 
1154 756,700/, expended on railways. Revenue in 1885 (at 2s per rupee), 731,000/, 
102. |Expenditure, 839,0u0/.. Imports in 1889, 2,278,000/ ; exports, 3,469,000/. 


89 


100 
——Pop. in ‘84, 10,460,000 of mixed races. Area, 744,000 sq.m. Totat foreign and 
interna! debt in ’85, 72,673,000/, of which 54,598,000/ is “Imperial” debt. Debt re- 
essince 1827, but debt arrangement carried throngh, sa 


198 pudiated at various tim i 
f Ratovent payments resumed. The Republic repudiates “ Imperial loans.’ 


8} in 1885-6, $30,277,000 ; exp., $44,314,000. Numerous railway guarantees and 
isubsidies recently granted in default. 
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STOCK. 


NATAL. 
6 %, 1860-62 
6 , 1867 ...... 


44 %, 1876 ...... 


NORWEGIAN 


44%, 1876 ...... 
44 7, 1878 ...... 
+4 %, 1680 ...... 


PARAGUAY. 
8% a Works, 


8% Pub. Ww orks, 
le iccieanpiel 


PERUVIAN. 
6% Rail. Loan, 


5 % Consol., ’72 


| 
| 


Issue Price. 


BRITISH, COLONIAL, AND vem 


The securities quoted below do not prefissedly include the entire debt ‘of the State or Nation referred to. 





Original | 


... 1014 5} 163,000 : 
100} 100,000 
5% Consol., 1872 100 


166,100 


953  1.300,000 


700,000° . 


96! 1,320,000") ... 
95 1,700,000")... | 
974 1,156,000") ... | 


1,000,000 


'§5 2,000, 000) 2 


ORANGE F. & TA' TE 
6 % Bonds, 1884 ... 


813. 11,920,000) 
| 774 


PORTUGUES E. 


a3 
Issue. 25 

~ 

ons 


vam 


1004 1,666,700, ... | 


} 
1 
| 


2% My 74unpd_ 1893 
— 74unpd 1893 
re, ‘pay able ) | 


in/20annual ; | 1905 
d) jrawings j 


{ 
j 
| 
] 
| 
aa 
' 
| 


32} 
3%,1853 to '84 {| to 51 ee: 
50— 
Sse... a 2,460,000) 
PRUSSIAN, | | 
4%Consols,1880) ... | 84, 500,000) . 
RUSSIAN. 
5%, 1822......... 82 6,400,000! 1%, 
44 %,1850 . 93 5,500,000! 2 
44 %, 1860 ....... 92 — $,000,000,1} %/| 
323000 ...... 665 6,468,900) .. 
5 % 1862......... 


5% Anglo-Dutch | 


_Jun.,64(1000) 85 
100), 16008 6,000,000] 1%| January. | 1902 | 
bonds) ...... | $5 

5% Anglo-Dutch | 
1866 (1007)... 86 ey | 

Do(11804), va! 6,000,000! 1% May. | 1904 | 
100/,in 100081) ver | | 
bonds) ...... 6 

an eeieel, ),| | 
preiies | 61 | 12,000,000! | + aiseptember. 1951 

Do,¢ do 1869...| 63 | 11,110,000) + i September. 1951 f 
5% (4 3 70\ 80 12,000,000) eo 7 Z| February. | 1951 | 

5 215-2 | 71) 814, 12,000,000), % March. | 1954 | | 
5%)". 8 \ 72 89 15,000,000} '5 7. April. | 1954 | 
5 2%) 3% (73) 93 15,000,000 '5 %| December. | 1955 | 

4541 & #}°75| 92 | 15,000,000, 4% April. | 1957 | 

‘> ‘Sr °80) 75 | 24,000,000! 3 | May. | 1962 | 

Ci.. shesen 


3% Trns- Cauesn| 
Chark-Azov 5 % 
Charkow - Kre- 

mentschug 5 he 
Moscow - Jaros- 

law, 5 %...... 
Orel Vitebsk 5% 








SINKING FUND. 


Final 
When te- 
° if 
| Applied. Pi 


Conv. in- 1885 -7 
to5%’s 11895 
1909 
e| i, from 1880. J 1919 | 
1926 | 


1924 | 


Jan. (87 to 1917 | 
" |April. ['89t.0 i932, 


1882 to 1934 | 


9, Ap.& Oc. 80 1904 | 
23,215,000) 2 ‘an, 76 due| 1893 | 


. | irredeem | 


1961 | 


After Jan’85| 


} 


/|September. 1901 


March. 1926 


by purchse. ... | 


94 15,000,000 |atStjateoptnaft 1832 | 


r 
+300000000! 


55 8,904,200! __ 


763 15,000,000 tA 
5%'78-2d Orint’l| ...r300000000! 


5%,79-3dOrint)| | | 


} 


80 | ee: 4 


== 


SAN DOMINGO. | | 


6X, 1880......... 


SPANISH. 


4%, 1882Extrnl) .. 
27 overdue cps. L 


5% Quicksilver) 
Mort., 1870... 


44 & MET sanies 


70 | 757,70018 Dec., 1872. 


172,665, oa 


773. 4,500,000) 72 October. 


| 
78 | 1,920,000) 4%, February. 


Apel, | 1914 | 


July. | 1950 


| 
| 1945 
1954 
| 1894 
| 


. | irredeem. 


13, 397,700 rede em. at 50 ¥, 


80 | eine 


} 


; 


| 
| | 
j 


STRAITS SET TLE MENTS. | 
| 904) 


1} % June, Dec. 


100,000 54 % 


83 | 1,500,000) frm. hee 
.+ [97 4-83) 5,500, 000 frm, Apl. *82[’95 to 1930 
| 


t 





1928 

. ‘April, ‘Oct. | 1952 

80 | 4,349,280) 25 % | Doownber, | 1954 
| 


Oct. 1891 | 
[’88 to1934| 


Amount of 


3 D- ry ’ 
lem] Unredeem’d 


4,015,405 4 | 
100 | 


4,312,305 





| 





PRIcES OF THE | 


Monru. 


Loan Par. 


eae OSS oO eee ee 


42,400 100 1014103 101 1014 
68,600 100 10Sx 109 107 108 
166,100 100 106x107 105 106 
1,300,000 100 103 103 102 102 
246,000 100 97x 98 97. 97 | 
1,167,806 100 [06x 106 105 105 | 


1,190,100 100 '100x 1003 100 1004, 998 


1,642,706 100 104 105 103 '104 | 
1,130,900 100 104 104 103 103 


} 
957,100 100 | 18 | 184 17 | 179) 
548,300 100 | 18 1817-174) 


95,000 100 105 106 104 105 | 


11,141,580 100 | 163) 16) 1: 
20,437,500 100 13; 13y 1 


51,922,974 100 | 554! 565 543 54) 
2,460,000100 | 91 92 91, 92 | 


| 
ae Bam 
16,250,000 100 105 1053105 [105 


ros 100 | 97 | 97 | 94} O94 
1,650,000 100 | 943) 945 934) 933) 
4,160,000 100 96 96 | 88) 88 | 
3,082,000/100 | 772) 783 74 78%) 7 
15,000,000 100 (964x 965, 94 | | 94 


100 | 97 98 | 


100 | 97 | 98 | 96 | 96 


100 | ... 


22,230,560,100 | §7 | 87 84 84 
11,746,350 100 | 9s 99 | 
11,769,650 100 | 963, 97 | 94 | 94 | 9% 
14, 739,7 50/100 | | 96) 964) 939; 94 
14.765, 950/100 | 983! 983) 934 933x) 
14,758,550 100 | 90 | 9Q |} | 88 | 88 < 
23, 874, 775\100 | | | 
13,979,720'100 1023, 1028 1603 
| seahie { 100 | ahs 
loans | 100 | Gaia Bice 

} ane | 100 | 69 | | 69 | 63 | 63 
4,263,590 100 | 98 | | 98 | 944) 9434) 


| 





= 


1,675,420/100 | oY 98 | | O44) 


1,855,300 100 103 1103 | 99 | 99x 
4,406,700 :100 | 97 97 | 94 | | 94 | 


| 
714,300 100 | | 18 | 18 | 


77,538,000) 953! 654] 683! 658! sat 
2,949,245 100 | 474, 484) 474! 478 


abel 


1900 1,534,000 100 105 i 105 '105 | 1052 


| { 
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48,500 100 103x: hos hoe | r 1035 | 3 17 
1,456,320, 100 1105 ‘105 hos | 103x! 104 


5,286,000, 100 103. 104 102 103 | 


Eck beach wi bes Hea] 
pos pei HY op aa 
a LTT 





Yield to PRIcESOF een 
‘Investor! 1886. 

Last at Latest! 

| Price, | # 

| Rex ‘lemp. - 

* ‘Included = 








DIvIDENDs, 
eid) Ae: | 
| B Payable. (Where Payable || 
4 | | | 
us | 
es 
6106 100 15Apr,150ct. 
6133 |107 |15 My, 15 Nv. Crown 
SLL2 105 15 My, 15 Nv. Agents, 


6100 | 915,15 My, ISNv.\” Ditto 
&112$ 105 |15My, 1SNv. Ditto, 


} 


6107 '103 15 Jn. 15 Jly. 
2 i006 '102 A5Apl. 150ct. 


deg! | 
| 184, 12 en 74 Robinson, 
Fleming, and 
18}; 12 ‘due 1 July,74 7 Co. 


C.J. Hambro, 


0107 ‘100 1 May, 1 Nov, 
| Son, 


* 


| Bi 
3106 | 98 \LJan., lJuly. { Std, Bank of 


194) 14 |1Jan.,’ note "E. Schréders, 
153, er lJan. 16 5 Schrods.& Strns 


( Prtuguese Fi- 

7? 563) 435, ‘1 Jan., 1 July. 4 nancl. Ag. Lp, 
Paris, &c. 
& 92 | 81§ 1 April, 1 Oct. In Salen 


} \ 
{ 

| 
| 
| 


0 1054 102 | jeden. , July. In Berlin, 

{ | 

' 94 1 Mar.,1 Sept. Rothschilds, 

1 98 | 9241 Jan., lJuly. i 

5 96 88 1 June, 1 Dec. } Barings. 

6 78% 69 1 May,1 Nov. Thomson,Bonar 
4100 | 94 |1 May, 1 Nov. Rothschilds. 


9101 | 96 (1 April, 1 Oct. 
| | > Barings. 
Se tba ‘1 April, 1 Oct. 
7101 | 96 LApril, 1 Oct. 


| | > Barings. 


 |LApril, 1 Oct. 


, 1 My, INv. . 
¢, 92 | 835 ss (1M Se | Barings 


$1024! 96 1 Feb., 1 Aug. 

0100 | 94 |1 Mar., 1 Sep. 

0100 93% 1 April, 1 Oct.) 

V0 100} 934 1 June, | Dee. 

5 96 | 87 1 April, 1 Oct. 
4. | .. 18My.,13Nov Rus.Bk. For. Tr. 

8 103g) 993 1 Jan., 1 July. Berlin, Paris. 
Ps . Jan, July. ‘St Petersburg. 

asi ‘May, Nov. | Ditto 

5, 72 | | 63 isJue, 15Dec. Barings. 

9101 | | 944 1 Mar., 1 Sep. paren 


9101 


Rothschilds 


044 1 Mar, 1 Sep Schrier 


2104 
6 100 


99 ‘Jeun 1 Dec’ Barings. 
94 7 Apl, 17 Oct. nm Bonar 


18 


; 


13 last pd, Jly'72| - 





| | Fi Agncy, 
6) 684) 538)1Ja,AplJlyOc Financl. Ag*) 
g 48) 43" 30 eg 31 Dec London & Paris 


6.107 hos 


| 


0107 a 


1 Jan., 1 July. 'Rothscailds. 


' 











'15 My, 15 Nv.|Crown Agee 


6106 |101 |15J3ne,15Dec.\C.J.Hambr' 5° | 
0106 102 1 April,1 Oct.| Ditto 





ee ee Or or cr 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


Pr ice MEMORANDA. 





=; | 
a 
'e i | 
1} 
— ——MarkEt Prices 1x-——___ 
| 1882. 1884. 7 1885. | Clos 
. 
| "eau ing 
STOCK. #\/#14% ei 4 . 
Cc) e “Sb co S Dex 
| = om = a 1885 
ble | |] — g 
— | NATAL = |__| | 
6%, 1860-B2..... 022 eeeeee 108 102 110 100 x 
{ 6, 186Zavesseeeveeneeeeeef LIS (210 [112 = 
5% Consolidated,1872 115 (109 }111 soa” 4 iva Misa tea 
4} oy 1876 eeeeweeeeenre tees 105 100 104 Q; 934 103 93 102° 
| OF TOBE on nnsd deities ve | ee | 964) 88 6193) 871 92 
0 1S84  coevstesacnteeues Be 106 994 105 


ir 




















2 orc crs 














UY, 1996 sosisnseeres 106 100 107 101 | 104 
aS WG. chceee 107 |100 }106 106 |1024 105 


104 |100 | 102 


te 
_ 
x 
SL 
S 
— 
> 
Li) 
S 
Qo 


PARAGUAY. 


’ Public Works,1871 13 | 8 13 


-r 


$ ° Public Works,1872, 13 | 8 } 13 | 14| si 13 

ORANGE FREE ST, AT/E, 

6 Ie bonds, ee ate 101 95 994 
PERUVIAN. | 

6 Railway Loan,1870, 205, 133) 184) 14 16j| 10 










































—— Population in 1885, 444,000, of which 390,000 were natives. Area, 21,150 
oon miles. Debt in 1885, 3,762,000/. Revenue in 1885, 663,000/. Expen- 
\diture, 774,000/. Imports in 1835, 1,518,000/; exports, 877,000/. Chief exports— 
wool, sugar, and hides. : 


|—— Population in 1880, 1,925,000 ; area, 122,823sq. miles. Debtin 1884,6,00S,00Q, 
expended reproductively. Revenue (actual) for 1883-84, 2,248,000/ ; expenditure, 
|2319,000/. Imports in ’77,10,438,000/; ex ports, 6,002,000/. Imports in ’84,8,822,0007; 
\exports, 6,233,000/, Rail ways open in 1884, 969 miles —594 being State propenty 


——These were stated to be the only loans of Paraguay,and were raised to complete 
railways and roads, and to establish a bank, commercial routes, and immigration. 
| Hypothecations—State lands, buildings, railway, &c. Paraguay has recently 
come to an arrangement with the bondholders. 

—Area, 70,000 square miles. Population in 1880, 133,518, of which 72,466 
were natives, Revenue in 1884-5, 228,681/ ; expenditure, 229,8704 Debt, 
200,000/. Number of sheep in 1881, 5,056,000. 

'——Population, 3,000,000. Area, 500,000 square miles. Debt in 1885, about 


16} |33,000,000/, excluding arrear interest floating debt, paper money, &c., which 


come toaboutasmuchmore Annual charge, with sinking fund, over 3,000,0004, 





5% Consolidated, 1872, 15 | 103) 13 Mz) 4 1] oF l/ per head. State long in default. Guano and nitrate deposits in hands of 
AD INTC TYE Es (Chili. Peruvian Bondholders’ Committee, 30 Moorgate street, E.C. 
: I ORTU ‘UESE. ‘itl ms in ‘ ® —— Population in ’78, 4,745,024, including Azores and Madeira. Area, 37,500 aq. 
3 fhy ISSB-BA... see seeees | S49) 508) 543) 483} 415] 45} |miles. Debt, about 106,463,000/, chiefly in 3% stock. Debt per head, 24; 
| | \charge per head, 14s 94d, Floating debt, Sept. 30, 1886, 2,084,000/. Revenue in 
r 9 nes aie |1876-7, 5,346,661/ ; expenditure, 5,510,200/; revenue in 1883-4, 7,795,0003 ; 
© hs ORE eavorsn sachin Seren sea eet 93 87 | 80] 81} |expenditure, 8,103,000/. Imports in 1884, 7,234,000/; exports, 4,792,000/ ; 
reot A tr including 3,042,000/ to U.K. 1,007 miles of railway open in 1885. 
PRUSSIAN. a | |——Population of Prussia in’ 1881, 27,279,111. Debt, 195,096,000/. State 
47, Consols, 1880...... 102 | 98 }102 1044/1003} 104 | :08sesses large system of profitable railways. 
‘ RUSSIAN, | —-Population in 1870-2, 86,268,050 ; in 1831, 102,687,690, including Finland and 
5 Thy WS2Qecereseeeereees 88 | 80] 88 98 | 7911 95 | Sentral Asia. Area, 8,520,000 square miles ; of which in Europe 2,040,000 square 
IID sesesereeeeeees 92 | 963) S24} 934 niles, with population of 86,486,000. Theexport trade in Russia rapidly ex- 
Pee Sr eee | 90 | 853] 90 |panded up to 1879, a fact largely attributable to the opening of her railways, of 
9 fp OUD... snessenreensies 70 | id 643 69 | which15,605 miles are in operation. The capitalof the egy he ree ay 
& 5 e a a a oe ( > f thie he ’ ror » 7 36: 
 F anaia Siacetiole | 88 5| 82 94 i See which the Gor ree held 107,363, 000/, mainly in 
' he wan, s |bonds, as a set off against the National Debt. The tratfic receipts upon these 
1864 (100/) ......... | 84 | 86 | 96 99 | 84] 98 | lines in 1884 were 22,657,000/. The railways en‘ailed a loss to the Government 
Do (1,180f1, value 100/,) | n 1884 of 1,412,000/. Imports in 1866, 31,003,000/; ditto in 1871, 56,403,002 ; 
in 1,000f1 bonds)...| ... i. | litto in 1875, $1,090,000/; ditto in 1879, 87,294,000/ ; ditto in 1883, 63,356,000/. 
; | Exports in 1866, 33,576,000/; ditto in 1871, 55,853,000/ ; ditto in 1874, 65,108,0002 ; 
5 7, Anglo-Dutch 66 | litto in 1875, 57,095,000/ ; ditto in 1879, 96,015,000/ ; ditto in 1883, 70,833,0007. 
(3OGE) . icaesises tus 94 |} 86 1 96 99 St 98 | Foreign trade in 1880 and 1881 was much reduced, owing to bad harvests, and 
Do(1,180fl, value100/| atterly there has been a great shrinkage, especially in the exports. Finland 
in 1,000 fl bonds)..) .., | ... ll | separate, with debt in 1885 of 2,688,000/, revenue of 1,881,000/, and expenditure 
of 1,770,000/. 
4% (Nicolas R1.),’67 | | Paper Rouble 
»9 | 7 ” pe i 9 R rear, evenue. expenditure. debt. * Interest. taken at— 
Do do, 1869. ape “oo son okenciiedl 658,000,000 om 1685,000,009 am £230,000,090 secoee £9,600,000 ...... 3/- 
, ’ Doe recoes S4B........6. ... 53,999.000 ...... £9,437,000 ...... 270,000,000 ...... 10,700,000 ...... 3/- 
5”, Consolidated, 1870) 88 | 803] 90 99} SLE 98 | S700 60,069,000... 60,685,000. ...... 300,000,000 ...... 12,000,000 ...... 2/6 
5 7, Consolidated, 1871) 88 | 81 } 89 98 | SL] 96 | 878... OR ROB REO ...... ee — Serene oes an 
5” Consolidated, 1872) 874] 804] 89 97 | 80) 96 | Seco Georom oS Tosses00 IZ! Eze aoveo 2 Tseongoo af 
» “, Consolidated, 1873) 874) 81 88? 974} 82 | 954x} 879.000.0000... 66,195,000 ...... 77,200,000... 491,359,000... .. 15,656,000 ...... 2/- 
Consolidated, 1875 0 | 72 | 80 904) TEM 87 | 820. -.sesonss.. 65,102,000 ..... 75,332,000... 511,350,000 ..... 17,347,000 aes 2/- 
Consolidated, 1880 72 | 67 | 75 4 we Freon TL qotteseeo TZ saooooe0o ZZ. anossmID a. a 
ISTT sessseees ses sneens 94 | 86 | 95 101 | isss 69,898,009 ...... 72,307,000 ...... 533,090,000 ...... 20,100,000 ..... Qi 
 1878—2nd Oriental | ies =a dia | BOAsccvscccscccce TEOTOQOO ...... TRIORLOU q.... 546,275,000 ...... 20,938,000 2/- 
, 1879 —8rd Oriental) 614) ... | 59 er galt * Including railway loans and paper money, less cash in bank. 
3 , Trans-Caucasian... ery .. | 55 65 | 574] 63x |Expenditure in 1877 and 1878 includes large amounts for war expenses. 
Cpatkoff. Azoff 5 %---.| 91 | 80] 89 | 8 96 | 793} 96 [Notes in circulation, Nov. ’86, amount to 99,395,000, at 10 rbls. Indemnity 
irkw-Krmntschg5 % 91 | 80 | 894) 83 96 | 7931 96 jof 32,100,000/ claimed from Turkey. Including the ae se — 
guarantees the securities of the “Institution Superieure de Rachat,” whic 
Moscow-Jaroslaw5 %..'101 | 94 hol 974]103 | 93 | 101x {have enabled 8,000,000 peasants to purchase their lands since 1861. The 
Orel Vitebsk § Y repayments of the peasants, however, are greatly in arrears. 
rel Vitebsk 5 Y% ...... | 92 | 811 89 84195 | 804} 95 
|__This loan was raised for the purpose of constructing roads and railways. 
leh stedee ce sees 17 is | 9 15  |Proposals for its conversion have just been accepted by. the bondholders, 
| ps Se oe — = ae eg dhe se iain 
SPANTS Poem? (eh ee Ee. -Population in ’84 estd. at 16,958,000. Area, 197,760 sq. mules. ’ 
4%, 1882, eae 63 | 55 | 5481 G12| 51 | 548 |512,093.000/, having increased from 160,000,000/ in 1863; in 1884, after con- 
2% “overdue coupons”! 493) 424 = | as 43 | 474 414 43; |version, 233,100,000/. Annual charge, 10,988,000/, floating debt. Revenue 
5% Quicksilver Mort-| elf | | 12, S21"? lin 1880-1, 29,742,136/; expenditure, 33,050,704. Revenue estimates 1885-6 
gage, 187 : hos = | 5 |34,589,000/ ; expenditure, 35,885,000/. Imports in 1870, 20,873, ; in 
a ee Pardee a |28'582, 0002 ; in. 1884, 31,183,000. Exports in 1870, 15,982,000 ; in 1880, 
'25,999,000/ ; in 1884, 24,767,000/. 
STRAITS SE ; | et |” populationin ’84, 423,384. Area, 1,445sq. miles. Debt, 48,800/. Revenuein’85, 
4} 1877 aphiaepse ~5°"~ 105 100 {106 101 | 101 |629,0001 ; expenditure,644,000/. Imports in]1885,18,636,000/ ; exports, 16,922,000. 
SWEDISH fear ie e _.—Population in 1883 (without Norway),4,603,595. Area, 170,978 square miles, 
4% 1878... ; 103 | 97 |103 103 | 99 | 101x |Debt on Jan."1, 1885, 12,789,000/. Annual charge, 631,989/; or per head, 3s. 
4%, we 103 | 98 1104 1024) 98 104 99 102 |The sum expended on 1,445 miles of State railways, and on railway subserip- 
Pe tions, has equalled the National Debt. These yield about 33 % in net profits. 


Estmd. rev. in 1886, 4,575,0000 ; expend. same, excl. of extraordinary expend. 
|imports in 1883, 18,551,000/; exports, 14,251,000/, Norway finances separate. 
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STOCK | BE, When | 
Issue ‘e 5 | 
j= | iS < Bo cote 
Pei Sud 
TRINIDAD. |" | | 
5 %, 1874-8....-.100%|13] 250,000) 1 
4%, 1880......... | 96 | — 370,000, 4% from 1883 |1939 


TURKISH. \(The| minimum 1 %pr. ann.on R teg istered) ‘Stocks. 
1,701,100 100 93 


5,378,700 100 
Seen bn 1100 | 


’S4now 5Y (Sec. 


x . 
E, "FNbte)| } 80 3,000,000) oe 4} July. 1927 


43% i... 1 73 | 5,700,000), 1%, not applied. 
5%; 77,0ttmD#.| 52 | 5,000,000) .. by p'rchase| 


5%Priority Bds.| 83 7,427,2 2h. 


Registered, 1858) 5,000, 000) . 
Stamped do..... we nd ve - 
Registered,1862| ... | 8,000, 006) . 
Stamped do...... 


Stamped do. 


Registered, 1863) a 8,000,000) 3 2% 








Registered Gen- 

eral Debt | 96 6,590,000) 1%, 
Stamped do..... | " 
Registered, 1865) | 6,000 cool fe 
Stamped do......| .. |. 
Registered, 1869) ve | 22,999,290 19 %o 
Stamped do..... | 
Regstrd. Treas. ws i 126,200) | 
Stamped do.. we | Xe 
Registered, 1873) aaa a 
Stamped do... 
4%, g. by Engind 

France, " 3d} a 5,000,000! 1%, May. 

UNITED STA TES) | 
A aineeiiintceitin’ Noa | Redeemed 


44%, Fnded, 1876) tpm| | 50,000,000} . . not before 
4% Funded, ’ 77\ |Par 200,000,000. . 'not before 


Virginia5 % vl aoe | 466,250) 
Do 6 a SOO seence eos 1,825.: 260) 
DoNwFnd.6° | 

eet) ve sein. : 

Masschustts 5 5%, 

Sterling veseee| ove | 610,000) . 
Do5%Ster, 66) 77 §25, 600) 
Do5%Ster,70-5, 5| 87-'98) 929,300 ‘ait i¢ 
Do5%Ster,71-2| 91 | 1,363,400! . [Two iss.} °8! 
Dod Sterling, | 876,500) e 
URUGDAY. | 

5 % Unified, 83, ~ 11,112,600} ... Quarterly. 


| 
New Consoli- 


VENEZUELA.) | 
dated 3% i 











BRITISH, COLONIAL, “AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 


SINKING FUND. PRICES oF THE 


°% February 1915-210] 201,720 | |100 |104 
337,900 |100 | 99 


© 
tome ty to 


eo 


te 


J,-I@>+! 


yY 


: & 
wre os 
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to: 
ae 
ts 


(Al B & C |bonds)) | 73228, 165 |100 


Ce 


ad 108).110 107 


by drawings. — 1025 25)103} 1033 103 1038) 


| 113s 1134 112 ist | 


Ce Se Ce Se Sa 


2,750,000} ... by p’rchase 2,680,350 100 | 403 








ne eee | een | ee a fee | eee 


= ield to,PRIcEsoF 
1886. 


Payable. 


103 15 Mar. 15Sep Crown Agents 
93 15 Mar. 15Sep) [for Colonies, 


89 |10Apl.10 Oct. 


67 


od | 20 


20 
13 


01105 .105 


33 
3S 


373 \\JnApJlyOct Thomson, Bonas 


29 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


CAPITAL. 


RAILWAYS. 


Subscribed 


£ 


_ 





A 6 % preference ...... | $800,000 

Do Orprnaky, B SHARES ..... 1,566,000 
Alabama, New Orl. »& Texas6 % debs. 1,500,000; 
Do 6 % 2nd debs., 1907, or earlier... 700,000 
Do preferred A shares ............... 1,500,000 
Do deferred B shares...... resesseseees| 2,500,000) 
Alagoas, L.—6% debens. red by 1913 20: 3,500: 
Do Suares—guar. 7 fo by Brazil | 300,000) 


Albany & Susquehanna 7 % Consl. Ist; 


Mort., 1906 (g. by Del. & Hud. Canal), $1,000,000) $1 000) 1024 1325 13s 
Alleghany V alley” 7% lst Mort., 1910, $1,000,000 $1,000; oo" 129° 131 127 : 
Do6 % Gid, or 7 7%Cur. Mort., 191 1,300,600) ‘ 
Antwep. & Rotterdam 3° 7 Obligations| 1,680,000 
| eect 501,000 
NT i tate tei 450,000 
Atchis’n Top. &SantaFe 44% bndsi920 $4,996,000 
Do 6 &% bonds, red. at 5 pm. by 191}} $7,348,000, 
Atlan. &G. West. 8 % West. Exten.| 339,000) 
Do7 % do (guar. by Erie), 349,700 
Atlan. IstLeased Lines {4% MortDeb.| 805 3 300 


Renta! Trust Lim. (Stock ...... 
Bahiaand San Fransco, Lim., gaar. 
| ot aoe for 90 years on_1,800,0007 .. 


805, = & 


{ 
{ 
| 








PRICES OF THE Last two, PRICESOF, : 


Saceitinn Side) 


Latest 
| Hghs . 


Lowst. 


6% Ist Mortgage, 1908 "31,750,000 81,000 102) M4 115 
lab © g yi 4 
ioe ls %, debentures, 1906 134,000 








se | Lows 


=~1 bh 


3 
ot 


te Oot 


1024 1033 105 102 hoa 
1025 L13x 114 112 (113 , 

623 655 624) 654 
. | 62) 65; 624, 654 
00 | 88 89 | | 87 LS | 


Sy ts So te 


| 93 | 933! 93 | 93 | 
+ 2} %in Cash, and Certificate for ren seta 23% 


ee 2 eee 


eee lll ET_—ETETET=T=*>==—=ae=eaeQQQQeeee 


753 66} 1OApl.10 Oct. 
78} LOAp1L,10 Oct. Glyn, Mills&Co, 


13Mar.]3Sep. ) 


'13Mar.13Sep. 


13Mar.13Sep. 


'13Mar.13Sep.' 


13Mar.13S8ep.’ | 


1 er 1876. | 


13Mar.13Sep.! | 
13Mar.13Sep. 


13Mar. 13Sep. 
13Mar.13Sep. 
13Mar.13Sep. 


'13Mar.138ep. 


13 July, 1876. 


13Mar.13Sep. 
13Mar.13Sep. 


1 Feb.,1 Aug. 


3 1045.102} Fb.MaAg Nv. 
21155 1125 Mr.Jn.Sp. De. 
t 132 125) JanApJlyOct 


ol 75due {x 


i335, 54} 1 Jan. 1 July, 


9106 101 1 Apl., 1 Oct.! 
5 116 112 1 May, 1 Nov. 

116 1 Jan, lJuly 
t 1095 1045 1 Jan., 
Gilo VL 1 Jan., 1 1 Juky McCalmontBrs. 


1 July 


15Fb.,15 Aug. 


DIVIDENDS. 


Last Four. 


* Interim. 

6 Jan. 85, 6 July85, 6 
6in May83, 2 
(6 Apl. $5, 


{ 


6 Feb. 85! 
+ Mar.85: 


Apl. 85. 
Apl. 85, 
ApL35, 
May385} 3 Nov.85} 3 
May83' 10 May84/10 
| 24 Dec.84, 1pJne. 85 | 
45Qct. R5| 4\Apl. 86 4) Oct. 88 
G Jne. 85) 6 Dec.85| 6 Ine. $6, 6 | 
33/ due | in 1876 paid Feb. 
in 1876-7 [paid Feb. ' 
4 July85| 4 Jan. 86 4 
| 66 | 4 Jan. 85 4*July85; 4 Jan. 56 4 


7 Ock8s! 7 Apl 86 6} Oct. Sh id 


| 44Ap1.85! 


| 35, due } i 
4 Jan, 85) 


2! 7 Apl. 85) 


6 Aug§$5) 


5 


Rate per Cent. per Annum 
+ Per Share. 


*Aug83 4 Mar. 84 
ni, {nil 
6 Oct. 85 15 


nil. nil. 
nil. 


| 
Aug 5: 5 5 


Oct. Sli) 7 Apl.86 ( 
Oct. 85} 7 ApL&6 
Oct. ssi 7 Apl.86 
MayS6 : 
May85 10 Ma we 





[ Dec. 31, 1886. 


DIvVIDENDs. 





Where Payable. 





Bk. of England. | 











6 Jan.86 6 JulySé 


Apl.86, 5 


nil. 
6 Feb.84 
ApL 86 














| 5% Unified 








THE INV 


Do 5% Sterling, 1866 110 
Do 5 %Sterl., 1870-5114 
Do 5 % Sterl., 1871-2110 
Do 5% Sterl, ........; 11} 


URUGUAY. 


VEN EZUELA., 
13% New Consolidated, 40 





|| Alagoas, 6% debs... ... | .. 
0 Shares guar 7% .../ 23]) 213 


o 


|| Albany -& Susquehanna) 


" 
t 


4 oy L906 
1 Allegheny Valley 7: 
|, Do6% guaranteed 


y 
O ees 


|| Antwerp & Rottrdm, obg 
|| , D0 ordinary | 25 
|| “rica and Tacna 
|| Atchison, 


Do6% 


Atlan 
do ia 


wa & San Francisco,| 


i 7 
* tor 90 years | 94 | 


FO scinvirncss., 130 


6 DB veces cccgrennute as ‘100 
] Atlan. 1s¢ Leas, Lines 4%) 79 


ke, ieee | 61 | 


Dec. 31, 1886. | 
BRITISH, COLONIAL 


| ————- Marker Prices 1n ——_— 


1882. 
STOCK. | 3 3 s 
\&|e& 
| \ mia 
TRINIDAD. 
5% 1874-8 ...eeeeeeeeeees 109 104 
4%, 1880......00--0eeeees 102 | 97 
TURKISH. 
PRM FORE. otoxvaerscoonest | 95 | 7 
43%, 1871... .ceeeees eel TTR) 54 
5%, 1877 Ottoman Def. 892, 63 
5% Priority Bonds ..| ... = 
Registered 1858 ...... | 
Stamped do .....-..+++. en 
Registered 1862 ...... ; 5 
Stamped do ........605 “he 
Registered EOS: Sesaone eee 
Stamped do .....ceeeeee) aoe 
Registered © General, 
TIO . ccvorsancacanehiol { 
Stamped do ..........+. 
Registered 1865. ...... 
Stamped do ............ 
Registered 1869 ...... 
Stamped do ............ 
Registered Treasury... 
Stamped do ............ 
Registered 1873 ...... 
Stamped do ............ 
4%,guaranteed byEng- 
land & France, 1855 
UNITED STATES, 
1 Re A 106 102 f106 102 }lO4 
4} %, Funded, 1876 ... 119 114491185 1134118 
| 4% Funded, 1877...... 1244'118}1127 1205 
Virginia 5% ......ss0es. 35 | 28° 
BE Mocadtvescaciaatl 38 | 32 
Do New Funded 6 % 
Registered......... 74 1 58 
Massachusets 5% ...... 


‘105 
‘109 
103 


104 


33 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


——MARKET PRIcEs IN—— 


1882. 
RAILWAYS, “iz 
| 5 
Iie x | a 
} Alabama G. 8. Ist Mort. 118 | 106 
Do6 % debs ........... ay | 
Do A shares BUG is... BE! 
Do B ordinary..... ...., 6 | 
Alabama, N, Orlens,debs' ... | . 
Do 6% 2nd debs, ... See 
Do pref. A shares... i} 
Dodeferred Bu... 2} 
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—— Population est. in 1885, 172,000. Area, 1,754 square miles. Debt in 1885, 
5$1,000/ ; revenue in 1885, 420,000/ ; expenditure, 444,000/, including public 
works ; imports in 1885, 2,241 ,000/ ; exports, 2,246,000/, mainly sugar and cocoa. 
; Population —in Europe (less Roumania, Bulgaria, Servia, Montenegro, 
Bosnia, and Thessaly, but including Eastern Roumalia), 4,490,000; in Asia, 
16,000,000 ; in Africa (less Egypt), 1,000,000. | Area--in Europe (less Bulgaria, 
&e.), 63,800 square miles ; in Asia, 730,000 square miles ; in Africa (say), 400,000 
square miles, Public debt in 1865, after the conversion of the internal debt, 
+1,229,640/, and in 1876 about 170,000,000/, exclusive of railway liabilities. 
lhe annual charge for interest and considerable sinking funds in the latter 
year was 13,500,000/, including interest on railway debt, exchanges, &c. (765,0002 
remitted from Egypt). Debt in 1881, with Russian indemnity, paper money, 
and arrears of interest since 1875, nominally nearly 300,000,000/, less proportions 
which might be assigned to Bulgaria and Greece. The total of the converted 
debt is now 92,225,000/ (exclusive of the three “ Tribute Loans,” amounting to 
I ] ,689,000/, the 32,100,000/ Russian Indemnity and 6,698,000/ Priority Loans), 
lurkey has for many years been in arrear with regard to the interest guaranteed 
on railways. The Egyptian Tribute bondholders obtained the payment of back 
interest on condition of surrendering some interest and sinking fund in future. 
hese are, practically, no longer Turkish creditors. In this way Turkey obtained 
the guarantee for the Defence Loan for 5,000,000/, nominal. Kastern Roumelia, 
which received a large measure of self-government under the Berlin Treaty, 
has since revolted from the Turkish rule, and is now being governed by the 
Bulgarian Regency, nominally as a feudatory of the Porte. Length of railway 
in European Turkey, 904 miles. Length of line in Asia Minor 347 miles, Net 
revenue in 1885-6 from revenues ceded to bondholders, 1,863,000/, as against 
1,924,000/ in previous year. Imports in 1884-5, 15,806,000/,and exports 21,412,000/, 
including tobacco, estimated at 11,500,000/. 














——Population in 1850, 23,191,876 (including 3,204,313 slaves); in 1860, 
31,445,889 ; in 1870, 38,558,371 free; in 1880, 50,182,866; in 1884, 55,554,000. 
Area, excluding “ Russian America,” 3,026,694 sq. miles. Population per square 
mile, 16}. Public debt, 15,905,900/ in ‘60 ; ditto in '66, 570,000,000/ (annual charge, 
26,400,000/ gold); ditto Nov. ’86 (less cash in Treasury), 270,870,000/, includ. note 
issues,&c.,equal per head of population to 43/, the annual charge for interest and 
sinking fund per head being 739d. This burden was raised during the four years’ 
Civil War; and ia addition there was a large Confederate debt, which has been 
repudiated. Nearly every separate State has its debt, which, together with the 
other local debts, has been estimated at 250,000,000/ ; a portion spent on repro- 
ductive works. In 1870-1 the revenue was 76j/ millions, and the expenditure 584/ 
inillions, the surplus going to debt reductions. Revenue in 1876-7, after reductions 
in taxes, 53,800,117; expenditure, 47,732,001/. Revenue in 1884-5, 64,738,000/ ; 
expenditure, 61,166,000/. The debt interest is largely reduced hy the operation of 
the Funded loans and extensions at 3 per cent. Railroads open at the end of 1884, 
125,379 mls., with total cap. of 1,535,279,000/. Half foreign trade with G. Britain 
and colonies. Imp. of merchandise 1885-6, 127,050,000/ ; exports, 135,885,000/. 
—Pop., est, 750,000 ; area, 73,500 sq. mls. Debt as converted, 12,466,000/. No 
int. for two years from ‘77, but 25 %in ‘79, arrears funded. 5% now paid on unified 
debt of 10,995,000/. Rev. 83, 2,325,000/; expend, est, at 2,197,000/. Imp. in 84, 
5,223,000/ ; exp., 5,267,000/. Cattle, 7,000,000 ; sheep, 14,545,000. 271 mls. of rail. 
——Population, 2,121,988. The foreign debt, lately 6,700,000/, has now been re- 
duced to 2,722,000/, while the home debt has been stated at 10,000,000/. After suc- 
vessive revolutions, the Government in 1889 arranged a settlement with the 
hondholders ; since moditied. Imports, 1883, 3,451,00)/ ; exports, 3 944,000/. 


The Markets where chiefly 


ADDRESSES. dealt in. 


* Dealings Limited. 


107x 9 Drapers’ gardens. F.C. H. D. Browne, (A, London. 


[R. V. Tomlinson, S¢e. 


By 
‘9 Drapers’ gardens, F.C. — H. D. Browne, Ch ‘London. 


[R. V. Tomlinson, §. ¢. 


20 Cit Winchester street, E.C. John Beaton, Ch. London. 
{H. B. Briggs, See. 
[Bishopsgate street Within, EC. 
Agents—Scottish American Investment Co., 60 London. 
Agents— MessrsJ.S8. Morgan & Co., ld Broad st. London. 
86 Cannon street, E.C. London and Liverpool. 
G. F. Smith, London Agent. , 
GC. J. Higan, Chairman and Man.- Dir. London. 
Agents ~Messrs J. and A. Scrimgeour. London. 


9 New Broad street, E.C. Leonard J. Wood- London. 
man, Sec. Sir Hy. W. Tyler, NMI.P.; Ch. 

8 Old Jewry, E.C. 

R. A. March, Sec.; C. E. Lewis, M.P., Chairman. 


38 New Broad street, E.C. | 
Hon. H. G. Campbell, Chairman. 


London. 


Londop 
Leonard Micklem. Sec.) 
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AND FOREIGN BATA W 2 eh Ceecaeed. 


Last yrs.|PRICESOF, 


0 704 63 34 Feb. 85 

“ . Last dv2x July, 7 
| 4% paid ojut of capitl al during |constretn. 
4% paid out of capit al during ‘constretn. 


be a |Absorbed | 


Siren MonrTu. | Last \livs. yld| 1886. | 
sk ccecdachcck pata aeabide _ Busi- | Investor’ 
RAILWAYS. | Amt. mb 2, B | mess jat Latest! yg 
Subscribed) of (Par) 2/4) 2 | Done. ice. | | E 
£ [Share = (Si | = erCent. = a 
Bahia and San Francisco, Limited,| | oat iF ; | 
—Timbo Branch Guaran. € % .| 238,140) 20 | 20 | 193) 204; 193) 20 | 20 0 0; 203! :34| i 
Baltimore& Ohio6% St’ vling bs 1805 2,686,600] { 200 1008/112 113 112 j112) ald} 4 F116 jth 
Do, do, 6 L Sterling bonds, 1902...) J 7 ~’ {200 | 100§121 |122 120 121 | 1214 | 4 9125 j119 8 
. Do, do 6 % Sterling bonds, 1910 ...| 2,000,000! "200 |1008/125x/126 {124 pocd core Oe. ue (ie 
Do, do 5 ¥, Spee ES EROS: | 1,600,000) 1005113 {113 120 |I1Ix, 1Ily } 4 3)113 |107 
Do, do 44, BI vais casienesinnian 2,400,000... |100 [111 {112 110 [1112 ) 11) | 4 9114 |107 | 
Do, do 5 rE scsnepoonschenssssenselll | $1,000 1025 114 [tS 113 114 | 1149 | + SUT Le | 
Baltimore& Potomac(T unl.)6% IstMt | 
g. by “Penn.” & “N. Centi.,”1911| $1,500,000| $1,00011023 124 |126 {122 124 123 | 4 6/127 122 | 
Do Main Line 6 % Ist Mort., 1911} $3, hee 124 122 (123 | 124 | 4 O 127 |122 | 
Banbury & Cheltenham5%Deb. Stk.’79|  60,000| | 100/1273|130 [125 /1273, ... | 3 28 9/132 (125 
Barbados 6 % preference shares ...) 100,000) 5 aie oka cae 
Do ondiaary ee 50,000) 5 | wee | cee | see es | vee | 
Bay of Havannah scrip certs. ......... 523,100) 100 100 - 99 100 | 99 100 98} Gi... | oe 
Bedford & Northampton 4 % deb. stk.) 130,086. a 1100 he ar eae Sine isk, sam Alves: Poa | 
II, ssinseanparccapuvtexnconsass | 200,000, ... (100 ! ee eee fae Bet 
a | 200,000)... ee ae ee ee oe eae Dat 
Beira Alta (Portuguese) 3 % obligns.; 2,422,000. 20 | 9| 7; 8) 6} | 9! 6] 
Belfast & 7 ry Down 4 ¥, deb. stk. | 87,236, 104 104 10341033! 1035 3 17 31 06411 01 
Do preference 5 % stock ............| 248,141; ... ined 00 90 (192 1120 122} 122 14 3 4) 254,117 \$ 
I NO, cccoseseusinn. sencienns 50,000... |100 [1114 .. {HINA 11g | 4 0 6}... | 
Do. 4% preference ................0006 151,072)... 100 1100 100 983 983 98f | 4 O I101 
Do ORDINARY SHARES ............+5 | 935,950) 50 | 50 | 51 | 51 | 505 505, 503 4 19 0} 55 | 
Belfast & Nthn. Counties 4 % deb. stk.) 448,554... 100 105)... )... 105 | 105 | 3 27 5/105 
Do 4 &% preference perpetual......... | 418,980) 100 |100 | 954) ... |... | 953 95h 4 4 S 
Do 44 % pref. perpet. stock ........ | 444,600 100 100 104), 104} 1045 1045 1045 | 4 7 2uL 11003) 
Do ORDINARY STOCK ...........00008- | 599,420, ... 100 | 69 | 69 | 66 663) 665 | 3 
Belgian Eastern Junction............... | 212,500; Si. a 
Bengal and North-Western(Limited)) 1] ,100,000) Stock | pe 1105 1053 105 1054 1054 | 3 0}... 
ee 110,000! 10 | 8 | 83) 73. 8}; 8 |3 e.. 
Bengal Central (L) guar. 34% + ith, | Be i 
OIG ossisciescntsceess cssncerrengeere 1,000,000 10. 5 | ae | 5 | 44 43, 4%) 4 $; 5} 44) 
Rasmegemeed ) ons issued at 91 200,000) 100 ‘100 | 64x) 65 | | 63° 64| 59 | 3 0; 684) 57 | 2 
ilbao River and mm 
%, preference... 46,750, 10 | 10 |12,,/12¢ | 123124 128! 4 5 12}, 11]) 
ae Sona...) 600,000, 10 | 10 | 84, 85 | Sid Bt 9) 5 2 6 9) 8x4) 
Birkenhead, guar by {4 14% pref....| 474,178, ... {100 195 |... |... (125 | 125 [3 12° oitas fies | 
L. & N.-W.&G. W. | 4 9 stock ---| 1,941,506, ... |100 id 115 113 114 | 114} 8 S118 (113 | 
Bombay, Bar. & C. India,stk.,g.min.5%,| 7,550,300 100 |163 1674163 1673 1684 } 4 9/167 4)150 | 
Brazil Great Southern, Limited 6%) } \ 
sterling debentures.................. 250,000, 100 |100 107 108 \107 107 107} | 5 3}... | 
RR TE 225,000! 20 | 20) 17 | 17317 | 17, 17¥ | 7 22 6} 174) 114] 
Brazilian Imperial Central Bahia—6%, 
debn.—red. by draws. by 1908-12) 725,000 100 |100 |113 115 113 113) 112 | 4 6115 (103 | 
BD MRIS a onoicssccoconcenornee 669,318 20 | 20 | 203] 22 | 203, 21f) 21g | 6 6) 223) 18}. 
Brecon & Merthy (4% A deb. stk., 281,466... 100 /1054 107 104 1054) 105 3 6|107 1025) 
Te Junction 14 7% 3 deb. atk. 491,686, ... (100 | 854, 87 , 854 87 7 us 0: 89 76 | 
Jo 5% pref., 1961-2-3-4-5........... TERI py MME beng, Tsien Vine humen Ves 
Do ORDINARY STOCK...........0.0008 | 264,360 ... 1 00 | ined Mt 
Bristol and North Somerset............ | 410,072) ,.. 100 | Silla Relies Avbliz 0 ont Xn 21 
Bristol Port Railway and Pier......... | 125,000) 10] 10) 139/148 12) 1%) 12 | 28) 13) 
Buenos Ayres & Ensenada 5 % deb... 200,000, 100 100 1112 113 {111 112 1123 | 4 6113104 
Do 8 preference .............e0eeseeeues 350,000' 10/10/14 | 14} 133 1388 14 | 6\ 149 13 | 8 
Do ordinary shares.................006 350,000) 10/10; 84} 9} 8) 8 83] 2 3} 10 | 74] 
Buenos Ayres & Pacific 7% deb. stk.) 1,312,340... 100 129 1294128 128 128 | 6 9130 116 | 
Do do 7 % Preferred) 1,000,000, 20 | 20 | 24 | 24 | 233 24 24 | G 8) 24 | |, 208) 7 
Buenos Ayres & Renio- “5 %deb. stk. 1,000,000) ... |100 115 |117 115 116) 118} | 4 3118 106 | 
Do 7 % preference shares...... ....... 600,000 10 | 10/15) 15 , 14¥' 14f' 149 | 4 9 16}) 133 
Do Sunchales Extension shares . 900,000 10 | 10; 15) 15, 145 145; 149 | 4 6) Ins 139) 7 
Do OrpDINARY STOCK .................. 500,000)... (100 1544) 1545, 1504 1504 1495 lg S164 | 113. 
BuenosAyres—G.Sthrn, L.5%deb.stk. 2,000,000' ... |100 121 121 \120 120 | 120 4 $}21 hl 
Do Extension, 1890..................48. 1,400,000, 10) 10 | 144 14§ 143 i4} 148 | 4 3 143! 127 
Do ORDINARY STOCK ...............! 3,600,000, ... {100 157 164 (157 160 158 1é 0.164 “14th 
Buenos Ayres Northn(L) 6% Deb.Stk. 120,180, ... /100 |1074.109 106 1075 1074 | 5 3110 \105 
Do Guaranteed Preference... 31,160 10 | 16 (\b4hx! 15 | 14 145) 14} 1s $) 15 | 134) 
Do 8 % Preference ............ 105,010) ... {100 L454 148 143 1455) 143 35 S15 524/135 
Do Deferred Preferenoe...... 12,290, 10) 10/12 | | 12 83 12" 8 
Do ORDINARY STOCK......... 114,002, ... (100 | 851) 85}, 82}, 824, 85. 954 67 | 
Buffalo,N. Yk., Philadel. 1st Mrt. 1921'$11,000,000, |. 1024) ep scoal | 958) O74) 
Burlington, Cedar Rapids, & Northern) aes: areca 
Railroad of Iowa—b % Ist Mort.) $6,500,000... [1025 107x 109 105 hoz 104 | 4 23 61124 104 | 
Caledonian 4 % Annuities............ | 2,131,104... |100 1144) we (1145) 1133) 3 10 91) . 1134, 
Do 4 ¥% “Guar. Anns. Stk, No.2 | 2,751,386) ... |100 |1094| 1108 1094 1108 110% | 3 12 o1113 100") § 
Do Arbroath & Forfar, 53 of wei psion ss | 229,950) 25 | 25 | 38 39}, 35 | 393) 383 LU G6, 
Do 4 % debenture stock “........... | 6,599,202... |100 116 {1163 116 (1167 117 9 Ose LIS 
Do 4 % consolidated guarantd. stk. 3,667,164)... |100 (112/113 1127'113 | 113 ll @ ni = | 
Do 4% consolidated pref., No. 1. | 3,579,935 vee (LOO (TLD (D1 101 \11R9) 1213 12 quae 1103, 
Do 4 % consolidated pref., No. 2... 2,946,342... 100 |109 1093! 109 1093) 109} | 3 74 0111 }108 
Do new, 1878, 15 prem.—conv. 1883) 1,639 890... {100 11322133 ‘1323. 133 | | 183 16 §g 1323 
Do 4 %, 1884 (convert. till 1889)..., 953,665)... |100 /109 109 | 1084 109 | (109 | 4% Sniol! 324 
Do CoNSOLIDATED STOCK ............ 10,857,931, ..« |100 | 995'1003. 972) 98 | | 98 r 51104 1 
Do def. No. 1 (div. after 7%on ord. ) 2,508,027) w+ 100; 83) 4 8 | | Sts 8h i 5/044) } 84 
Do def. No 2 (div. after 9% onord.)) 276, 667! ; 100 “1 98 63 
Callander and Oban stock ............ 272. "4871 i was 50 | 50 45 45 f ly 13) 
Cambrian deb. stock 4 %(A) ......... 770,000, .. 00 |1084 1085 1084 1085 1083 * ehosglios 
= _ — 19iG ivhivvaces aa e+» 100 |105 (105 1044 )105 ios 5 6084 ‘908 
ne eee AG) srseeees , +++ {100 | 923) 93 | 925) 923; 92) 0} 96 | 83 
Do — — 4 (D) wu. 300,000 100 60 60° 60 : 
De 44, No 1Prel. “| yasisi7) 7 4 4 & oe 
Do 4%, No. 2 Pref. 1.00... 384,000  Thoo | 36 7 1is 36! i oa os 


194! 15 














6 Mar 85 6 Sep. 8 85 





é| 974, 4 Feb. 85) 

49 } 6 Feb.85 
$105 1014) 4 Jan.85) 
98} ,] 914) 4 Feb. 85 ) 


~J 


oo mI 





§* oa Nov 85! 





4 Feb.85| 4 Aug85| 
4 May85| 4 Nov85 
5RAPLS5S) 58Oct. 85) 
4 MayS5| 4 Nov85, 
4 Mar85| 4 Sep.85) 
4 Mar85| 4 Sep.85 
| 4 Mar85| 4 Sep. 85) 
5 Mar85) 5 Sep.85 
4 May85)| 4 Sep.85 
4?Mar85) 4 Sep.85 





Interes|t payable Sep. 1 
Interes|t paid Sep|t.1 on A, B,|& C stocks 


ne 


en 


DIVIDENDs. 
Last Four. 
Rate per Cent. per Annum. 
+ Per Share. 


| 6 Jan.86 


| 6 Mar86 


6 Mar86; 6 
6 May86 


5) 5 Jne. 86! 


| 86! 
5 Feb. 86 


an. “bil 6 Julys5 6 Jan. 86) 
Apt 85} 6 Oct.85| 6 Apl.s6 
May 85 5 Nov85| 5 May86 
1}Dec.84) 14.Jne.85) 
None paid) to date. 


6 Jan 86 


$Dec.85 


4 Dec.85, 4 "Jae. 86 
| 5 Sep.85! 5 Feb.86 
| 44Dec.85/44 Jne.s6 44 Dec.86 | 
4 Sep.85, 4 Feb.86 
5 Sep. 85) 6 Feb.86 


| 4 Jan. 86 
4 Feb.86 
| 44 Feb.86 


DtAug 8s 185 3 Feb.86 


nil 


5| 24May86 
5) 6 one : Mar &6, 
4 Mar86, 


5) 4)Jan. 86 


| 4 Jan.86 


7iJan. 86 


185| 7 Feb.86 
6 Feb.86 


7 Feb.86 

4 F eb. 86 

3 Feb.86 
nil. 
nil, 


nil, 


5 | 5 Jne.86 


S May86 
6 for 54 


35) 7 Apl.s6 


7 Apl.s6 


35) 5 Jan. 86) 
5) 7 Apl.86 


7 Jne.86 
5 Jan.86 


until June, 


8* MaySé 


| 6 MaySé 


8 MayS6 


| 3 May86 


| 6 July83) 6 Jan.84) 6 July$4 
5 Ine.85| 5 Dec.85| 5 Ine.86) 


4 Feb. 86 
4 May86) 
58Apl. 86. 
4 May86 
4 Mar$6, 
4 Mar86, 4 
4 Mar86, 





| 
| Western | 


5 Mar86. 


4 MayS6! 


_(Dee. 31, 1886. 


——, 


6 July86 
6 Sep. 86 

6 Sep. 86 
6 Novs6 
5 Dec.86 
45Oct. 86 
3d Augs6 


6 July86 
6 Oct. 86 
5 Novs6 
l Dee.85 


6 July $6 


“Amal gamated with the | Midland 
Railjway Com pany as { rom 
, 1886. 


eye 
4 Dec.86 
4 Sep.86 | 


4 Sep.86 
: Sep.86 | 
4 July86 
4 Aug86 | 
44Augs6 | 
2 Aug 86 
since, 


35 Jne.86 | 


2)Sep. 86 
6 Sep.86 | 
5 Sep. 86 | 


4} July86 
4 Julys6 
6 July36 


» ost } 
6 AugSb 


6 Augs6 | 
: Sep.So | 
4 AugS6 | 
3 AugS86 | 
nil. 
nil. 
Railway. 
nil. 
5 Dec.86 | 
8 Nov86 | 
2 for $5 
7 Oct.86 | 
7 Oct.86 | 
5 JulyS86 | 
4 Oct. 86 
7 Dec 8b | 


| 5 May85 | 


5 Julys6 | 


1890. 


8 NovS6 
} NovS6 | 
8 Nov86 
8 Nov$6 
nil. 
nil, 
nil since. 


~ 


5 Dec.86 
4 AugS6 
4 Novs6 
5§ Oct. 86 
4 Nov86 
: Sep. 86 

Sep. 86 
4 Sep. 86 
5 Sep.8 86 
4 Sep.86 


4 Maxs6 34Sep. 86 


nil. nil. 

nil. nil. 

nil. nil. 
and| March 1. 



























Dec. 








Bahia & San Francisco— | 
Timbo Brane% .....- By 
Baltimre & Ohio 6 % 1895121 
| poGY, 1002 ..........4, 124 
Do 6 %, 1910 ..........4- 1127 
| Dod %, 1927 
| Do 4} %, FO cc ccscin 
Do do 5%, 5 


Do Main Line 6 %...... 1117 
| Banb. & Cheltnm.,5%deb) ... 
Barbados 6 % pref ......... “ 
Do Ordinary shares...) ... 
| Bay of Havanh (sep.crta) we 
|| Bedfd & nomen » abkk.| ... 

Do preferred ........ .-- | L2Z 

Do deferred 
Beira Alta obligns 
| Belfst & Co.Down deb stk] ... 
120 


Do pref. 5 % 














Baltim. & Potom. (Tunl) 117 V1 
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Clos- ; 
ing 

Price 
Dec., 


ADDRESSES, 


14 
114 |Agents—Messrs Baring, Brothers&Co.,Bishops- London. 
119 gate street Within, E.C. 
123 Address—Baltimore. R. Garrett, President. 


107x Agents of 1910 & 1927 loans—MessrsJ.8.Morgan London. 
Agents—Messrs Brown, Shipley, & Co. 


108 
1103 
122x Agents— Messrs Speyer Brothers. 
123 Agents—London Joint Stock Bank. 


129} Genl. Sir M. Kennedy, Ch. ; R. B, Looker, Sec. London." 
‘ Sir G. Chambers, (h. London.* 
Ve Sells, Nee. 


t Mincing lane, E.C. 


121; 


26 


6 Agents—Messrs Morton, Rose, and Co. 


1062 Queen's quay, Belfast. 


1255 RK. W. Kelly, Chairman ;_ J. Milliken, Secretary. 


THLY MANUAL. 


[& Co. London. 


9 Victoria chambers, Victoria street, 8.W. 
1245 Amalgamated with Midland, 31st Dec., 1885. London. 


» AND FOREIGN RAILWAYS—Continued. 


The Markets where chiefly 
dealt in. 
* Dealings Limited. 


London. 


London. 


London.* 


London. 
Belfast, Dublin. 








| Does A..............4108 ~ PPQz IIOP... |. pag 
] _ AS preweonae bitnss sie bins ee 102 | _ sy Capital expended, 1,002,000/. 
| Do BARE x incces! | ¢ 7 | 38! | 42 7 545) 464) 5 
; Belfst & Nthn. Co, debstk|1074) 104 1065103; }110 10531108 105 105 York road, Belfast. Dublin, Belfast, &c., 
|| Do 4% preference...... 1054/1004 103 | 9S)}103 | 992}1035 973] 97 | Note.—Dividends rose from 1$ in Dec.,’49, to 7 % inDec.,’56. Fell to 3in June,’64; 
| Do4)% preference .../113 [107 103} 107 : 112 |11034 111 rose to74 in ‘73and’75; and fellto24 in June,’81. Capital expended, 2,070,000/, 
i Do ORDINARY ........, (108 | 84 108 | 8 $0); 695) 694 J. Young, Chairman, C. Stewart, Secretary. | 
| Belgian Eastern June...) ¥| él & 4 Rue Berlaimont, Brussels. London,* and Brussels. 
neers Nth-W ne prey ae a ee 74 237 Gresham House, E.C. Gen. C. H. Dickens, Ch.] London. K.L. Marryat,See, 
0 Bhares............... sin eiiod i 
Bengal Central ............ lip) 2 54) 4 4} 199 GreshamHouse,E.C. Lieut-Gen. Dickens.Ch.'London. A. Me(hechie,Actg.S. 
Berglagernas ee oe | 69 | 60 60 | 56} 57 ‘“othenbarg. T. T. Ekman, Ch. Leon Nyman,S.' London.* ik 
| Bilbao River —6 ¥ OE cnn Fhe "| Qa] 11,8, Palace Chambers, 9 Bridge street, Westminster Sheffield, London, Manchester. | 
Do —Orpinary; 63) 5 S83} 63 84 U. Bland-Garland,Ch. T. Harrison,G.M.d See. | 
| Birkenhead 45 % pref.../123 |115 130 |120 | 123 |Woodside Station, Birkenhead. | Liverpool, Manchester, London, 
Do 4% stock ............ ILLS |106 118 |1L09 J 11S JJ. Wait, Joint Secretary. Fie Waod, Sec. | 
Bomb., Baroda, &c., guar. 15 Finsbury cireus, E.C. Maj.-Gen.J.8.Trevor,C, (London.) Cap. exp., 8,457,0002. 
D fo SHOCK oo. csseens. 142 1 154 132)] 154 Mls. open, 461. Mls. opertd. 2,184, incldg. Rajp| utana-Malmas, H.H. Nizam’s,& | 
! , Cawnpore-Achnera lines. N. from Bombay, ajlong coast Baroda& Ahmedabad. 
nn ~ Southern.. | ... : 3) 5 | 12 14 Queen Victoria street, E.C. W.L. Jordan, S| London, 
OO NOOR oo cccssnense Resin Eas vee [see Does | 
Brazil Cen. Bahia deb...|L08 ‘101 105 | 9631 104 3 Queen street, Cheapside, E.C. London. i 
r ‘| W. J. Stride, Chairman. E. C. Fielding, Secretary. 
O SHARES............... | 234) 4d) é 9) 174 185 
Brecon & Merthyr A stk! “ay 4 105 100 103 132 Palmerston Buildings, E.C. London, Manchester.* 
I _ Rate Seca | 87 | 755} 7S |H.F. Slattery, Chairman. Walter Thompson, Secretary. 
| Dod % pref.......... ; 
|B | Poonmvang oo] | PB , 
Bristol and N, Somerset! ... as Ta ‘ ... Absorbed by Great Western Co. 'Bristol.* 
| Bristol Port & Pier ..... ef — i 3| 24. 2k Bristol J. Llewellen, Ch. J. W. Barton,S.|Bristol.* a 
» Ayres & Ensenada ...| 10}! 7 241107 1102 1106 ‘3 Draper’s gardens, E.C. J.W.Batten,Chairman.|London. J. W. Theobald, See. 
| = Si preference a | m 143/ 123] 13 Miles open, 30. 
|}, 40 ORDINARY ......... 10]; 8 5 ve 
‘B. Ayres and Pacifie deb 117/102 116 |Dashwood House, New Broad street, E.C. London. 
|, 007% preferred ......| _.. 134) 10g] 155, 114] 14 ‘Sir G. Goldney,Clairman ; F. O. Smithers, See 
B. Ayres & Rosario ...... e 1065102 [109 |101x} 109 2 Coleman street, E.C, F, Parish, C/ |London. 
Be 7 rel a eee [TE | aif 18; 8. Davison, Se 
Sunchales Exten. teil ad sia 
, 20 ORDINARY Sock) .. vee | eee $2134} S87 7 113 | 
| > Ayres—Gt, S.5%db.st! __. 114 109 [113%] 1094 113} 7 Finsbury cireus, E.C. __ Londen. 
Do RB . var oon Z 9 .. - ve y Cc O. B: ‘ker. See 
» Extension, 1899 ...) aah iat vee | eee | 14 | 128] 13° [Frank Parish, C4. . O. Barker, See. 
, VOORDINARY ...... | 175 |146 19L 165 [165 152 | 151 a — 
'BAyres Nthn.6xdeb stk {106 | 96 107 10! [109 103 | 108 3 Draper’s gardens, Throgmorton avenue, E.C. London, 
| po guaranteed pref....! 8g! 1: 14 11g! 135 | —C.S. Hayne, Chairman; J. W. Theobald, 
J0 8 % pref, sree] e i = = Secretary. 
= deferred pref... 6} 24 85, 7 8 
| ,, “9 ORDINARY stoc 2” 64) 5 6 : ‘ 
puN.Y.,and eats ‘- a 57° = Agents—Messrs Seligman & Co., Angel court. London. 
outingtn,Cedr Rapids, &| 
| N : Xt) . i. 2 1 Co. London. 
cane — Mort..../103 | 97 109 | 98 | 106 Agente a oa Marte, Sane nial Glasgw, Londn, Edinburgh, &e 
| “\tdonian 4% Ann....../111 {106 115}}1094] 1154 302 Buchanan street, “rlasgow on Sec|Miles in operation 793 
| Dod’ Guar. No.2 | 1104/1044} 110} J.C. Bolton, M.P., h. Archibald Gibson, Sec. Miles in operation (93. 
| Do Arbroath & F; far! oh Be be 38 | 3611 38 Note.—The main line runs from Glasgow, through Lanarkshire, to Carlisle, 
| Doty debent k ry 374 ee 1168) 108} 1154 | branches to Edinburgh, Greenock, Perth, Dundee, and Aberdeen, Forth and 
Do Consol. ona atk N12 107 > inet 1122 | Clyde Canal also absorbed. Miles operated,945. Capital expended,39,727,0008. 
Do G » Guar, stk...|110$/1033}1074 104 > T -dinary capital is 13,639,000/ plus Ist and 2nd deferred stocks. In 1868, 
» onaol. pref. No. 1/108 {101441065 103 112 a  . e .red into with the North British, In 187], an 
Do Consol ref. No. 2/1 at heart 102 109 a joint-purse agreement was entered c { 
Do new 188 “7 AO. “| 063/101 [105/102 133 amalgamation was arranged between the two companies. These agreements 
Do4 ¥’ joa, ane - 1082 | were broken, but since 1874some benefit has been derived from an agreement 
Consol. Seanen 1002 | to divide traffic between some competing points. he ee averaged 
Dodef. No, ] | 154) 11 73 nil in 1850 ; 74 in 1865 ; 28 in 1868 ; 6f in 1879; one 35 a SEP. 
Do def. No, 9.7°"""""" & Ly 
Callan, ea Winther cus i 4 34 16 > : ee , C-F lton, M.P. Ch. Glasgow.* A. Gibson, See. 
| Cant’ - Oban...... | 835) 62 = _—_ am yet, Glangpw.. 4.0. Se Manchester, London.* 
swe . ° ; 
Do wy tthe nes wits hi yes ee Not eee Miles in operation, 182. This company was for some time under the 
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Pete ee see os 


*teeeeees|) ¢ 











834 
574 | 
45 | 4,612,000/. 
183 | 


protection of Chancery ; 


rj the ca ita , 
arranging R. D. Pryce, Dep. Ch. 


but a scheme has lately been carried out, re- 
account, and capitalising arrears, 
J. Conacher, Sec. 


Expended, 
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‘PRICES OF THE |Last yrs. PRICESOF 
| LN DS. 
Capital. Most. — divs. yd. om | DIvIDEXI s -_ 
| Se Busi- 
| eee all ‘ esti 3  # | Last Four. 
RAILWAYS i — _— e 4,:\2( aioe. | 5 | Kate per Cent. per Annum, 
eee EC a & ci | 8 | 3 Done. ‘PerCent.| = A ° hg + Per $ si 
er | 930,720 100 | 134, 134 13 13g 13 |e. Fc eee 
Cambrian 4 %, No. 3 Pref. .........++. 330,720 ni 12) 9 | 10, ve, | 19 84 ies 
Do 4%, No. 4 Pref. ...........505 + | 712,080 100 | 10% >| gl et 8) i 9 | 4 | 
Do OrpInaryY STOCK .......... - 832,138 100 |; 63) 4 | Ma. J 
Campos & Carangola 54 % deb., redm.| % z = 5 Gil hoe | 54Jan. ss 54Jul 85, 5hJan.86 5iJulyS6 
i ele April before 1906. 393,7 100 100 106 106 105 ‘106 NS ; 06 | ; 54 y | ) 
Canada Central 5% 1st Mrt.,(int.guar.| | . = hae 106 | 5 A 85 5 Oct. 85) s Apl. 86 5 Oct. 86 
byCanada) 2% skg.-fd., ae 500,000 100 100 107 108 107 107 , 1083 | 4 6 7 | p il 
Canada Southern lst Mort %| , mae 9 ¢ 1105 | 5 Jan. 85, 5 July85. 5 Jan.86 5 Julys6 
1908 (guar. till 9S by N. Y.Cntrl.) 14,000,000, $1,000 100; 109 gn ) 1074 1071 509 4 5 ol 734, 63}| 5 Feb 85, 3 Aug85| 3 Feb.86, 3 Augs¢ 
, $100 102}, 714 72 | 683,70 70 | 4 | 4 | 34) g 6 
Canadn. Pacific $100 shs(g.3%till’93 365,000,000. 007/107" 1073107 2, 07 | 106g | 4 13 e108 05 coe | 5 dan.86. 5 Julys6 
Do5% sterling Ist mort. bonds, 1915, 7,000,000; ... 7 or of 96 | 96 | 5416 6 0... | sete eee i 
Caraquet (L) 6% Ist mort. bonds ...' 100,000 100 3500 38 | 373 373 38 eer "48 | 3534) 7 Jne 84| 4 Nov84\ 6 Jne.86. 3 Dec.86 
Carrizal and Cerro Blanco (Chili). | 3, 500,000) oa ee iran \n4t aoe 140 1h | 4°3 O41 128 | 6 Jan.85) 6 July85| 6 Jan.86, 6 Julys6 
Central Argentine 6 % deb. stock . 1 203000 Me nent 11724 179 72yi77 1178 | 5 12 SITY /155a| 8 Feb.85)12 Aug 85 8 Feb. 86 12 12 Augsé 
PP TORI, ois cas screech ccncksbossstieneis és 23,17 15 11 8120 107 | 7 July83| 7 Dec.85, 7 Jne. 86 ct. 86 
Cenl. of Nw. Jersy 7% Con. Mort., 99 $150,000 91,000)1024 a 0 (105. si 105 | (LS i105 | 7 May85| 7 Nov85| 7 May86 SdJulys¢ 
Do7 % Adjustment Bonds, 1903 . 1) BO, 454,000 31 000 1023, 51 86, $2 g2;. 83h | ... 974 83 | 6 Nov83| 6 May84| 6 Nov84_ nil since 
Do6 Ve Conv. Debentures, 1908 ...| $2,450,000 $1,000 1024) 854 21 50% si 65 | 454) 6 Mar8$4/ 6 Jne.84| 6 Sep.84_ nil since 
Do 6 SHARES. sees ceeeseoses ee sessee |818,563,200 Oat Oe OO My Tha 2 oh | 2 79 120 114 | 6 Jan.85) 6 July85) 6 Jau.86 6 Julyso 
Cent Pacific & Califor, 1st Mort, 95-8 $25,885,000 $1,000 102} 119 en ieee. 
1} Do(California & Oregon Division 6% a si4 6 612 105 6 Jan.85, 6 JulySé| 6 Jan.86 6 Julyd6 
Ist Mort. coupons at 4/1), 1892..| $2,000,000 $1,000 ae Ml os ee vo saat 4 18 cu 105 | 6 Apl.85) 6 Oct. 85 6 Apl.86 6 Oct. 86 
Do6% Land Grant Boniis, 1890...... | $6,080,000)... 1023 106 am 9 41}! 493 422 | ot Tee) 394) 6 for $2) 6 for 83) 3 for 84, nilsince 
Do $100 SHARES............. wee 550; $100 102}, 49 | 9% | the fag Mes | al 
Central Uruguay of Montevideo,Lim t din tatbin tie ag AOL 29 hae | | Apl.$5| 6 Oct.$5, 6 Apl. ct. 86 
69 + dabanbars SONG, kctecassounsers 520,000 100 100 a 129 — 129 128 5 ae 8 a 9} . <a Oe in 5 Oct. 86 
Do Bio Negro Extension ............ ey as area it (ii Tig | 4 27 $12") 103, 6 Apl.85) 6 Oct. 85, 6 Apl.86 5 Oct. 86 
Do ORDINARY SHARES .........+0+04 1,000,000 98° 943! 9 a4} 5 S GO1OL | 94) 5 Mar8d\ 5 Sep. 85| 5 Mar86) 5 Sep.S6 
Charkof,Azof5%bds,gr-byRussial€54 4,263,590 +g h 93 | 94) a4 944. 5 8 6101 | 944 5 Mar85) 5 Sep.85) 5 Mar86, 5 Sep.8! 
Charkow-Krmntschug,gr.by Rus. 1950| 1,675 5,420, = ns 196 124 | oa 125. | 4 3 G127 \1184) 6 Jan.85) 6 a y85 6 Jan.86 6 JulyS6 
Chicago&Alton6%,Ster.Con.Mt.,1903| __ 900,000... 100,125 at ul Vio lL 4 8 O13 107) 5 May85| 5 Nov85, 5 May86_ 5 Nov86 
Chic, & Nth.-W.5%snk. fnd. deb 1933} $8,000,000, $1,000 102 112 pes | | | sites 
Chicago and Tomah 6% guar. by ; 24 42 + , 8 &19R | | 6 Mav85| 6 Nov85, 6 MayS86 Nov 86 
Chicago & North-Western, 1905, $1,528,000 102}, aa 7 121 ae ie a5 stt20 hos : M288 6 Jne.86 6 Aug86 6 Dee.86 
Chic.& Wn, Indiana 6% Genl. Mt. ,1932|810,500,000 eee 109 | 14a og | 412 C113 108 | 5 Apl85, 5 Oct.85, 5 Apl86 5 Oct.86 
Chicago, Barlingtn &Cguincy67fd ba $2,500,000 Pr 24 110 110 | ee ee oe —— 
Chicago, Milwaukee, &St. Paul6% Ist al / 19 ahom ‘vik | an 85) 5| 6 Jan. 86 uly86 
Mort. S.-Western Division, 1909| $4,000,000 1024 ae i204 0 TOD ' 11 dito 103 | 3 Jan 85 5 Julyss 5 Jan.86| 5 July86 
Do5%(LaCrosse& Davenpt Dv. 1919) $1,500,000 ar 1024 109° =" 130 10x Isl} 1 17 9185 12517 Jan.85| 7 July85, 7 Jan.86 7 July86 
Do7 (Hastings & Dakota Div.)1910) $5,291,000 § SO eee 110 \107 ‘tore 109% | 4 22. O12 103 | 5 Jan85, 5 July85 5 Jan.86 5 Julys6 
Do5%,(Chicago& LakeSupr. D. }1921) $1,360,000 $l, 000 102) 110 110 | 10 107% | 4 "2 9 113 104 5 Jan.85' 5 July85 5 Jan.86 5 July86 
Dad (iCuse & Bocttie Weshenns 081) See 1 000 165 io 110 07 Nore 110 | 422 OLIT 103 | & Jan.85| 5 July85| 5 Jan.86 5 July6 
Do 5% (Wisc. & Minnes.) Gld, 1921) é l2 yy ar 28}. 7 Jan85 7 July85 7 Jan.86 7 July86 
Do7%, lst Mort.redecm.1902(Sterl.), 800,000, 100 100 1325135 130 1325, 1313 | 4 7 0135 1285) 7 Jan.85) 7 auto f cain 5s ee 
Do Terminal mort. 5 % gold bonds, $8,000,000 $1,000 1025 109° 109 106 | 106x 1064 4 - 3199 120 | & ae : “ApLSS 7 Oct. 85 
Do 7 &% preferred stock............... S21, 530,983. $100 1025 126 ae 24} 124} 12 - ho 8 ) | 3 Apl 85: 5 Oct 85 5 Apl.86 5 Oct. 86 
Db COMMON BTOCK «ones cckcccceccssseet | $20404: 261 $100 102}) 974 oor 903,92 92 2B Aig, sien $5 | « Tre 85| R Thee 85! 5 Jne.86, 5 Dec.St 
Chic S. Louis, &N.Orl.5 Gildas, 1951 $18,000,000 $1,000 1025 120 12 118 [120 | 122 | 4 4 SNRs 1S | ev me es! 4108 85 LAPIS]. 440%. 86 
Cincinnati, Wash.& Balt. Ist mort. 44%, $5,935,000 1024 107 3 110 105 (1074, 105 4 . i gi 103 | ee ' Pe July86 
Do, do 5 % 2d Mortgage, 1931 ... | $3,040,000 $1,000 1624, $5 | 86 | 83 | 83x 83 & 9 ei 86 | 624 27 "| 8 Peb.86. 3 Aug86 
Do, 3d Mt., 3 9 till "91, , 4°, till 1931 $2,270,000 $1,000 1023! 49 | 49 | 47 | 47 | 478 | 6 49 | 324) 5 Apl.85| 5 Oct. 85 5 Apl.86 5 Oct. 86 
City of Glas. Union, 5 5Y / pref. dvbpnstuses | 550,000 100 135 1363135 136) 186) | 3 14 011365 1333, .. 7 85 ; Se "85 nil Mar86 14Sep.86 
ssn Workington Junction | — S11,846 NOD | wns. | cee | see picew if vee |. utes oh oo iSep. | 
Cleveland& Pittsburg $50 shares,guar. es einai tary f - * ™ Sen, 86 
by Pueepivenis tatiened.. cbeehciuls $11244336 $50 513 78x 79 77 78, 78 4 9 4 80 aaa j Deo. 7 Mar86 7 Ine.86, 7 Sep. °° 
Cleveland, Columbus, Cincinnati, & oA oa a ” Sb 
Indianopolis Consolidated Mort. 500,000 100 130 130 127) 127hx124 5 9 i 118 | 7 Jue. a7 ages Ua 38 ghee 86 
Cockermouth, Keswick, & Penrith... 284,000 100 | $6 | 92 | 86 | O2) ... | 3 0 O 92 | B44) 42Keb.S5) Angee Sh Jan.86| 54 Julys6 
Conde d’Eu Railwy, L.,54% deb. bis, 250,000... 100 102 103 101 102 | 1013 5 10 0 108, 93 | Si Jan. 85) 5}July85, Ghyan.Be at Yes 
Do share capital gtd.7 7 0n675,000!, 425,000, 20 20 | 15; 16 15.) Isp Mg 0} 163 14 | 5*May85| 5 Oct. 85 3} 136 1d hee 
Copiapo............ { Divs. declared in) $4,200,000 $500 $5004Cgx 41 402 41) 41- ve | 444 404) 5 for 84 (5 for a 4\Jne. 865 Dec.86 
Saviabe (Chili) | Chilian currency. | $2,747,700 $100 $100, s} S$ 8h 8} is | 83 6}) 34Jne. 85, 35 Deo, 85, | Mar86 54Sep.86 
Cork & Bandon—5} ? ‘ pref.,perpetual, 48,000, ... (100 119... U9 LID | 415 91205 117 | 5}Mar85, 54Sep.59) bore 4 Sep. 86 
/ Do4 % preference, perpetual ...... 38,269 100 | S7 833 57 | 88} 885 | 4 12 OF ... |... | 4 Mar85) 4 Sep. 85 4 Mar86. 4 Sep.85 
i Do West Cork preference 4% ......| 178,586 100 | 8S... |... | 85 | 88 | 412 6) 92 | 87 | 4 Mar85) 4 Sep. 85 s Marae! 2 Sep.6 
Do ORDINARY STOCK..............00.. | 238,500 100 65 «| | 65 65 | 816 YD 66} 57 | 3} Mar85) 3} Sep. 85 Feb. 86 0 Augs6 
Cork and Macroom ..................0.5 75,850 10. 10) 3) . ve 34 34 _ nil. | vee | vee | O Feb.83| 0 Aug 85 Pe 86 0 Aug8b 
Cork, Blackrock, and Passage......... | 120,340 20 20) 4% q 4 | 3 3 & 5B 4? 24Feb.85, 0 AugS5 i oe {Dee as 
Cornwall—44% debenture stock ...... | 452,875 100 125 129 125.128 1295 | $ 10 4129" 122 | 4) Jne. 85, 44Dec.85, trol, 86. 4} Augs6 
Do 44 % guaranteed stock ......... | 400,000... 100 121 |... |... 121 | 120 | $15 9123 (119 | 4)Feb.85, 4jAug85, 4} 1 nil. 
Do ORDINARY SHARES ............... | 575,460 20 20; 5) 5h 4) 5) 5 | nil. | 6| 45 nil | nil. ni tal paying 
Cornwall Minerals—A 4% deb.stock.|  299,7 100 (111 2 ALO LLL TELE | 8 14 O112 107 | { Leased to Gt. Western, al pay 
Do B 3} % debenture stock ......... | 147.000, ... 100 | 80| 81/79 ' 80! Sig} 4 1 6 82) 78\\ | \debenture ee nil 
Do6 % preference stock...............| £560,000 100 100 20) 203 19) 19 203 | nil. | 22 | 54 nil. nil. os nil. 
WS So caesecccs an isakdees 75,000 100 100 | 11 | il | 10 | 10 103 | mil, 112; 7| nil, | nil nil. 
Costa Rica 6% 1 mt.dbs(scrip£100pd), 388,000 100 100 | 1104 1024 1024 103. | | ss a: ea rane) 
cna 604,870 10 10) “46 43 33 33° OSRH,tCe 1.88 Oct. 86 
Demerara—7% perpetual preference... | 115,000... 100 {140 )142 1138 (140 | 139 0 G42 135 | 7 Ap 1.85, 7 Oct. 85. 7 Ap 7 
Do ORDINARY STOCK..........00000005 ‘ 165,000 








Denver and Rio Grande7 % 1st Con- 




















DonnaTheresaChristina,L.—54%deb. 
red. by drawings in 30 years .. 

Do 7 % preference ..............c0.06+ 
Dublin & Meath—5¥ pref. | Arrears 
Do6% preference ......... not cum. 
Do INARY SHARES 
















ee 
— : . 


vertible Mortgage, 1910 (certs. $19740500 

Do Common Stock (assest. paid). | $38000000 
Detroit, Grand Haven,& Mil.6% Equip. | $2,000,000 
Do Consol. Mort.6°after Nov. 1883 $3,200,000, 


& 3 O119 }109 6 Apl.85) 6 Oct. 85 
.. $1024, 115 116 a 115 | | 15 |6 5 3117 we 6 ApL85\ 6 Oct. 85) 
322,100 100 |100 m "ay % \6 1 | sehee 5hJan.85) 54July85. 
300,000 20 | a] | OR Th 4 1215 6 6 174) 1 T*Augé} 2 Nov85 
129,159. as ; Sa af er 
72,710 .. ae. nil. “| 
133,155; 35 | | ig eRe ni tk nil 
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100. 4211123 1120 121} 118 
100 | 354, 3 7 | 32) 34) 344 


nil. i123 | {100}, 7 Jan. $4 
3 
$1024)118 (119 /117 118 | 1174 | 


37 | 19 | 7) 


100 | 92), 945, 925 944 93 |4 13 5 945 83 | | | SEApLLSS, nee 
| 
| 











BRITISH, en AND COLONIAL RAILWAYS— mee ceenaiteal 


nil. | 
nil. 


| 


(Dee. 31, 1 


44 Apl 86 45 0ct. 86 


since. 
nil. 


8&6. 


nil. 


2 oe 
a 


| 


————— 


6 Apl.86 6 Oct. 86 
6 ApL86 6 Oct. 86 


54Jan.86 5}JulyS6 






2 Nov 86 
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1882. 


RAILWAYS. 


Cambrian No. 3 pref. ... 
Do No. 4 pr Se Sates | 
| Do ORDINARY ...-.+--- 
Cmpst Carangola5 }%deb bos 
‘anada Central Ist Mort 
~ snkg fnd of 1839: 110 
‘da Sthn. Ist Mort. 107 


} 
103 
100 


| 
Canada Sthn. 


Canadian- Pacific [ace | ons 
Do 5 % str., Ist Mort.| ++. | «+ 





| Chic, & W. Indiana 6 %} .-. 
| Chic.,Burl. & Quincey 5 4/106 | 
Chic., Miw. & St Paul 6)! 14 


Caraquet 6°. Ist Mort. | .-. os 
Carrizal and C. Blanco...| 83 | 73 
|! Centrl Argentinedeb.stk, 129 119 
| Do STOCK ........--+0+0. 124 115 
|| Centl. of N. Jersey 7%,'99)127 109 
Do 7 % Adjustment .../109 |101 
Do 6% Convert. Debs | ... | -.- 
Do 6 3 SHARES........ | 99 | 70 
Cen, Paci. Califr—Ist Mt. 121 (114 
Do Califr. & Oregn.,6%, 110 (105 
Do 6 % Land Grant ...|110 |108 
Do$l00 SHARES......... (1013) 87 
Centl. Urug.of Montevid. 
6 % deb. stock ...... 123 |115 
Do Rio Negro Exten | feel dg 
Do Orpinary Suares| 10 | 8 
Charkof-Azof. 5 %......... 91 | 80 
Charkow-Kremntschug..| 91 80 
Chicago & Alton6% .../122 [Hts 
Chic, & Nth. Westn. 5%| ... | .. 
Chicago & Tomah 6 % ...| 113 108 
| | 


Do (La Crosse and 1D.) 105 
Do (Hastings & Dak.)|125 | 


Do (Chic.& Pac. Wstn.'} ... |... 
Do(Wis. & Minnesota | ... | ... 
Do.tet Moré..356.5.2:. 1130 |122 


Do Terminal Mort. | sa S eit 


Do (Chic. & Lake Sup. | see aa 
‘| 


Do 7 % preferred ......| ... 














————— MARKET Prices 1n — 








1883. 1884, 





| 


| Hghst 
| Lowst. 












158 |122 |1$2 /150 11794 1553 
117 ‘111 [118 [100 110 | 96 
112 102 Jt11 | 95 110 | 994 
ios | 110 | 70 | 80 | 60 
90 | 70] 95 | 50 | 524) 34 
119 |112 JIS {109 [117 (112 
110 |105 }109 |1013}108 | 98 
111 |104 [109 (100 [107 |100 
94 | 634] 69 | 34 | 504) 28 
120 |114 1125 118 [130 117 


123, 9 













89}) 83 97 | 79} 
12) [Li fl21 113 fied [117 
se | vee FOL | 94 [108 | 97 
115 j108 119 [113 [122/115 
} i | 
... |... {OS | 97 ]109 |103 
109 |100 }108 |162 ]110 |106 
115 |107 [117 110 [118 |106 

| | 
100 i 102 | 96 105 | 97 
126 | ... [127 [118 [127 {119 
102 | 94 [103 | 95 }105 | 96 
101 | 94 1103:| 95 03 | 96 
‘ 103 | 95 1103 | 95 


128 |120 
Kae Lede 




















Do Common Stock {118 1102 nt 95: 97 61 101) | 67 
Ch. S$. Lou.& N Orl. 5°)... |... .. [U2 }108 [117 |108 
Cincinnati, Wash.,& Balt.) ... | ... oo | se (LOT | 95 

Do2nd Mort............. | dhe FP oa a ae , | d site be 

Do3rd Mort............. Re rete Ween hae bee Bice E ete 
City Glas Un.—5 % pref.j130 [125 [130 |123) 133) |1292 134 |126 
Cleator and Workington eo MAE tae Edd de We ac) es 
edad & a 73 | 70 | 74 } 674] 73!) 68 | 75 | 71 

| 
Cleveld.,Columb,, Cincin.|129 | 12281127 119 127 l120 123 |118 
Cockermth.,Kes.,&Pnrth|130 |115 [126]| 98 [103 | 93 | 97 | 87 
Conde d’Eu—deb, stk... 3,| lap]... | --- 103 6 99 * 
eiae..7 Fats eet es ok Eee eee | 
CMGUIND .....cschenie ede 704) 59 | 704} 62)] 66 | 48;] 47 | 38 
Coquimbo ........c.cceeees 8 | 63] 98) Sif 9) Gf] Gi) 4 
Cork & Bandon—54% prf. , o 124 |119 127 (120 [127;)| 120) 
- ‘x preference...... | 97 | 93 | 97 | 94 | 96 2 95 | 91 
Jest Cork ......... ae ice’ E cnn | OOb ae 

Do ORDINARY ......... 904; 78 | 91 | 83] 87 | 7447 | 65 
Cork & Macroom . | 67} 5) 64) 5] 6] 43) 4{] 2% 
Cork, Blackrock & Pass| 9/ 8]... |... | 78} 63) 73) 5 
Cornwall—44 ¥ deb. stk.|126 |121 125 |118 [124 [118 [126 | 120 

Dad # guaranteed ... 121 116 [121 j115 mee ~ ye 
RDINARY ......... 6; 41 64) 437 93) | 2 
Cornwall Min.4% deb, stk.|132 {125 ]130 |120 ]130 [125]... | ... 

| Po B 34% deb. stock... ves | “os sé | sae Fash’ ave es 
| o 6 % preference..... 45 | 34] 40 | 25] 30 | 17 | 23 | 18 
| ORDINARY |... o4/15121/13]15) 9} 11} 8 
Coete Rica 6 7% debs. + oii ose ‘ | wea . | 
ARES. ig ces co fas Rina oD a gdt Mlees 

emerara—7 % pref....../150 |132 [147 [140 [145 [137 [142 [132 

Do ORDINARY ..,...... 105 | 92 }105 | 98 [102 | 97 }101 | 85 
| Denver & Rio Grande ...}112 | 93 102 | 77 | 92 | 41] 92 | 48 
| ,DoCommox Stock ...| 75 | 40 | 523/23 | 264) 74) 25) 5 

etroit G. Haven Equip.)/120 |109 }120 (113 120 (115 f117 \108 

Do Consol. Mort. ...... 119 (110 4120 |113 [120 |115 [117 ,108 
DonnaTheresa ~5hKdeb.|104 | 994104 | 99 ]104 | 91 | 96 | 78 

Do 7%-pref....... 4! o1af 295! 203] 213) 14] 16 | 55 
Dubling Meats 4pret sf res se: sy ees Bee 

06 % preference ...... a a cae oop oe 
0 ORDINARY |... RS ee se ae meee 
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Clos- 
ing 


Price 
Dec.., 
1885. 


124 


; [Albert quay, Dublin. 


AYS—Continued. 


The Markets where chiefly 
ADDRESSES, 


dealt in. 
* Dealings Limited. 


A oent . ni ‘o} T 
Agent—Messrs Louis Cohen & Sons, Throg- London. 
morton street. 


Agents—-Messrs Speyer Brothers. London. 

Agents K. J. Halsey, 77 Cornhill, E.C. London.* 

Cornelius Vanderbilt, Pres. New York offices - Room45,GrandCentral Depot 
88 Cannon street, F.C. Geo. Stephen, Pres. London, NewY ork,Amsterdam. 


London.* 
LD. Duncan, CA. 


Agents — Messrs Billing and Co., 9 Gt. St. Helien’s, E C.] 

Secretaries—G. A. Tinley& Co.,Exchngblgs.,Lpl. Liverpool.* 

85 Palmerston buildings, Old Broad street, E.C. London. 

H. Brockett, Chairman ; G. Wooleott, Sec. 

119 Liberty street, New York. London Agency: New York, London. 
{43 Coleman street, E.C. 

D. G. Bruce Gardyne, London Agent. | 

N ote.. -Lease to Philadelphia and Reading now cancelled. 

San Francisco; and 9 Nassau street, New York.|New York, London. 

Agents for C. & O. Mortgage —Messrs. Speyer/London, 

Brothers, Angel court. E.C. 
Leland Stanford, /’res.; E. H. Miller. jun., See.|.New York, London. 


2 Finsbury circus, E.C, 


Fin London. 
G. W. Drabble. Chairman : 


C. O. Barker, S¢ ¢.| 


i Agents-— 
'Agents- 
'Agents— 


Messrs R. Raphael and Sons. London, Amsterdam, Berlin, 

Messrs J.H. Shroder & Co.,Leadenhall] st., E.C.] London, 

-Messrs.J.S. Morgan & Co.,Old Broad st.|London. 

'Agents— Railway Share Trust Co, London. 

Ageuts— Messrs Louis Cohen and Sons. London. 

‘Agents— Messrs J S. Morgan and Co. London. 

|Agents—Messrs Morton, Rose, & Co., Bartholojmew House.) London. 

Milwaukee. Transfer office, William st., N.Y..New York, London. 

‘Agents— Messrs Morton, Rose, & Co., Bartho- 

Alexander Mitchell, President. [lomew House London. 

P. M. Meyers, Seeretary. 

Main line--Chicago to St Paul, 421 miles, with numerous divisions and branches 
in addition. Total mileage, 5,106, 


London. 
London. 


|New Orleans, U.S, 
Cincinnati, U.S. 


street, E.C. 3 
'Keswick.—J. J. Spedding, Ch.; P. Thompson, Lancaster,Carlisle, Manchester. 


\27 Clement's lane, Lombard street, E.C. [Sec.|London. 
‘A. P. Youle, Chairman; G. G. Turner, See. 


\G. A. Tinley&Co., 10 Exchangeblds. East,L'pool.|L’pool, London. F. Thornely,Ch. 


L’pool, London.—D. Duncan, Ch 
Dublin. 


Do do do 
LW. Payne, J.P.,Chairman; J.J. Mahony, See. 
i\Cork.——G. Purcell, S cretary. Dublin.* ‘ , 
‘Albert st., Cork.—J. H. Sugrue, Chairman. Dublin. F. K. Parkinson, See. 
'Plymouth. R. Tweedy, Ch. ; F. 8. Fowler, See.!London, Bristol. 

| Vote.—Leased to the Great Western, whih guarantees debenture and prefer- 
| ence interest. A deficit always has to be covered by the leasing company 
| on its guarantee. : 

'9 Victoria chambers, 8.W. 
'F.S. Fowler, Secretary. RB. Tweedy, Ch. 





London. 


F. C. Smithers, Sec. Das|hwood House, E.C.] London. 


Sir G. Goldney, Ch. 





| . 
'4 Mincing lane, E.C. . : Liverpool, London. 
lSirG. H. Chambers, Ch.; V. P. Sells, Sceretary. 
‘London Agency, 2 Suffolk lane, E.C. A. G. Renshaw, Agen’.} 
11.317 miles in operation. New York Office—47 William street. — 
D. H. Moffatt, President ; Wm. Ww agner, Se c.—In hands of receiver. W.S.Jackson. 
‘Detroit, Michigan.—Jas. H. Muir, See. London. 

'Note.—Operated by “ Grand _ Trunk. 2 

'Major-Gen. J. P. Beadle. R.E., Chair. ; Chas ndon. 

| Bischoff, jun , See. 40 Old Broad street, = 

» street, Stephens Green, Dublin. Dublin.* 

ir Tighe C sear Chairman ; Jos. J co 


{son, See. 
‘Dunlop st.,Glasgow. R. Barclay, Chairman, |Glasgow, ee 
Workington. W. Fletcher, Chairman.|Lancaster.—-G. H. Amyon, See. 
Cleveland, Ohio. —J. N. MeCulloch, President ;||New York, London. 

| Geo. Ingersoll. Secretary. 

i|Agents—Messrs J. 8. Morgan & Co., Old Broad London. Address,Clevld.,Ohio 
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—————— 
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Do 6 % perpetual 
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——— 


| Capital. 

| ——— ——— 

, Amt | 
Subscribed) of | Par. | 
£ | Share | 


| Openg. 


Di 





204,566). 1199 103 


ebenture stock ...+++++*" | 957,985! ..- \100 106 
% debenture Stock ....ceeeeee | 94,430, ..- {100 L073)" 
 pcunccskwaumesese? | 200,000) 1100 \142 \144 
4-5, perpetual...| 600,000) \100 | 


Do 44 % preferenc 
Do 4 % preference, 


h Rhenish —47, 


Do new shares....----+-° 
| East Argentine,L., —§ % 


nec 


& Midland 44 
Do 5 ¥ preference, 
Do 5 % preference, 

Eastern Bengal—4 a 


deben. stock... 348,666 
Do A Annuities 


France 5 % red. obligations 
Do do Noveat.......scsrrrrsrrr 


SI ee kde tpt te 


Kastrn. of Massachuset 
an 44 % perpet- 
Do def.ann.cap.g- & share profit) 


Do4l4s % Ann. 


eeetecsenret® 


sbvsideeseee® 120,000) .-» 100 | 6B} +. } o | Sel 
RY STOCK ....eeereeegereee’ 700,150, «-- |100 | 48. 48 | 454, 45} 
"| 99000) 16 | 16 | Lie) 95" 
bonds, 1899....-. 1,100,000) 100 |100 | 94 | % 
ivantabnononern 590,000, 100 |100 {102 103 {101 
To SHARES ...--s--sceneesesnenesererer”” | , 2,440,000 20 | 20 | 174 
Do new shares........ssssrrrereee""| 60,000) 200| 8 | 5 | 
a” 500,000) . 
deb, stock 317,000) 190 \112 
sauvensugansoosiveves | 668,000 100 {109 |109 
% deb. stock 393, 3 \100 | S44! 


sfo(Lynn Sec.)| 100,000)  \100 | 
ee} 1s 00  \100 


ection Geom ee 233) 
| 7,026,919} 20 | 20 
seonnsenetins | 96,583,400, 12 | 

| 21,939,437, 12 | 12 | 





t | 


Rate per Cent 








| HH ghst. 
| Lates 


| Lowst. 








mh 


AwmAOB 


| \ 

1,85) 94Oct. 85, DApl86) 9} Oct. &6 
4 Oct. 85| 4 Apl.8b, 4 Oct. 86 
| 44ApL86) 4] Oct. 86 
44Ap1.85, 440ct. 86 
6 Mar86) 6 Sep. 86 
5 MarS86, 5 Sep.86 
44Mar86\ 4\Sep.86 | 
4 Mar86\ 4 Sep.S6 
2 Mar86| | Sep.86 


350,000... (100 (236 |2363;t0. 
1 1035 102 


ms 


| 993) 

103% 44Ap1.85) 
1074! 44Apl.85 
443.152 | 6 Mar 85 
00}! 5 Mar 85) 


oc) toe > Rt & C2 


~ 


ve 


i 107 3,107 
150,000}... {100 {100 | --- 


~ 
~ 


mm ba 


~~ GS 


| 17, 178) 198 


Swe 


be 


VRRP 


5 Se . 85) 5 Mar86, 5 Sep.86 


85) 6 July86, 6 Dec.86 


Haw & 
; 2 DW: 


86. | 
4J an. 86, 44July86 


100 |108 |108 \l 4 July85| 4 Jan.86) 4 July86 
23 | 234) 


ing f und, } 82s || 


12 | 154) 15) 15 | 
8 Mar.85)\ 5 Sep.89 
” for $3| 7 for 84) 7 for 85\May;Nov. 


— wee eS 
, 11'680,000| 20 | 20 | 32 \32¥% 32_\ 32 
135} 6 Sep.85 


69 MMe, 1906| 630,900) --- l100 {130 130 | 


} 


deben. stock! 1,500,000) --- | 119 
ceasing 1953) 272,306\annual'ly.} | 239 


44 _ till 1953| 6,550,000 


B, with 6s sink. fd. 624,90] |an'lly]| ... | 244 


East London 6 
Do 5 % debenture 
Do 6 %, 1874, debenture stock...... | 400,000)... \100 100 1110 | 90 }100 
\100 | 75 | 90 7 


deb. stock iss. ot par 
stock 88,410} ... \100 115 | 120 


Do 34 %, 1881, gu 


ee 


465,590, ... {100 1150 


ecovscvecers| 
i 


Savas | 


aranteed deb. stk.| 172,920 a lioo | 983) 99 


Do guar. Whitecha 
Do 5 % Ist preference, J se | 

1 preference, issued at 24) 240,405, ... {100 204; 20 
Do ORDINARY STOCK 
Finn Valley or 
dge guarantee 
Furness 4 per cent 


Do 4 per cent. pre 


| 


Extension... | 250,000 


issued at 724} 400,000 1100 | 24 


Mar 86) 6 Sep.86 
00 119 | 20 d. 8G 
annuity \Apl.; Oct. 


126 \120 | 6{Jan. 85) 
| 254\ 24 | 18/8d 
3160 (140 \£4 Aug 
6190 (110 | 5 Jne.85| 5 J 


yoo (122 {123 (221122 | 
| 25 | 249 25 nuity \ApL.; Oct. | 
an.86| 6 Jne.86 || 
§6| 5 Ine. 86) 5 Jne.86 || 


100 | 684) 69 


1,400,000, -.. |100 13) 14 | 


ccrnee| * ggga0] “TO | 10 


til | 4 Jne.85 


4 % stock.. | 1,116,000) ..- 1100 )113 (113 it 


debenture stock| 1,443,091 1100 (115 115 


| 4 Dec.85, 4 Jn 
112 | 4 Jan.85 


nteed stock...! 779,125)... \100 {110 \Lil 


ference stock...| 1,300,750)... \100 1105 \107 


Do 4 per cent. preference, 1881 ...| 350,000; ... {100 


Te ane 


Do ORDINARY STOCK 
Galvstn.,Harrisbg, 


"1100 |104 10 
nish souauh eben | 2,642,000| ... 100 103 \t0 
Antonio,67,| 


lem. within 30 yrs| $4,500,000 $1,000,104) 116 


Girvan and Port 
Glas. &S.-W.—Ayr& 
Do St Enoch Stati 


Patrick Junction...| 236,890, 10 10 | 
Maybole Jnec.7 %| 34,500) 10 





on Rent-Charge’ 1,325,000| ... \100 \L124) 


Do 4 % debenture stock 
Do guaranteed 4% 
Do preference 4 Ss 
Do 4} % pref., 
Do 5% pref., 79- 
Do 4 % preference, 


ee | 2,509,760). 100 |L15 
i adecnasieite | "935,450, ... {200 [11h 


1074| 4 Jan. 85 
9\107 \103 | 4 Jan.85 
9\107 \L014| 4 Jan.85 
6\1064) 883 34Mar8 


4 Jan.86\ 4 July8b 


4 102/104 | 104 





| | \ ‘ | 
as 134 \116 | 113, | 8 6\120 10, Coupons | at £6 5]: | 
fa | 4 | nil 








Bb east 
10 | 19 | 19 | 

| | we (REDS) 1125 
11G64)115 {1164} 1168 | « 
1125\113 | 1128 


115 \t11)) 4 Mar 











4 Mar85| 4 Sep.89| 


sl sistinegidin | 1,892,150) ... {100 110 111 


78, convert. 1885, 61,650| ... 1100 L114) - 


chan eh heb sins | 688,350) “Jo | 10 | 138| 
NONE sisi | 630,000, 10 | 10 | 108) 
OLIDATED STOCK | 4,927,920)... 1100 |1004| 101 


Do deferred (ra 
Glasgow, Yoker anc 
Graham’s Town & Port 


nksafter5%onord.)| 442,250)... 1100 | 204! - 
1 Clydebank.....-| 85,000; 10 | 10 | 128) --. 


‘Alfred, Lim.| 200,000, 10 | 10 + es 


& Indiana 7% 1st Mt. tl okt ; | 
d Grant Bonds! $3,934,000 $1,000|1025 1284)1288 1264 1253) 


Grand Rapids 


Division 5 % Ist | 
rtgage Gold Bonds ...-..+-:-- | $750,000, $1,000| 1024105 105 
Russian (guar. 5 %v Russian 


Grand Trunk, G 
Lake Erie 5% Ist 
Grand Trunk of C 
St Lawrence § 

Do Buffalo & Lak 
Do Buffalo and 


eorgian Bay, and’ 
Mortgage, 1903 
ada—Atlantic & 

hares 6 % ssse-+s+ | 1,127,400, 100 1100 |138 139 
e Huron 5} % bnds. 466,158, ... {100 \L25 \126 


in J uly) 


Lake Huron ....... 595.1351 10 | 10 | 112| 
set Mort ,1900, 500,000, 100 |100 {170 | 


Do Chic.& G. Trk.6 
Do do Junction Rai 


iway 5 % bonds| 350,000) .. {100 \108 
Rope. scisees- 350,000, 100 |100 |105 
Air Line 5% ist mort.| 310,000, : 


et ieee 


Doequipment 
Do Guaranteed4 
Do 1st preference 5 





\ 


— 1,150,000|_ ... 10 |. 89 


4 Mar85| 4 Sep.85 
Mar85\ 44Sep.85 
Mar85\ 5 Sep.85 
4 Mar85| 4 Sep. 


110 |111 | 1103 | 





| 
\ 
i 


Last| dividen 


54May85| 5tNov85| 


6 July85| 6 Jan.86 || 


“ 


6 ase be 
| 6 July$4) 6 Jan.85 


\103 |108x, 103} | 4 27 


| | } 
12,000,000; 20 | 20 | 243) 25 | 244 244, 254 | 4 6\ 235; 23 | 5*Jan. 
i i } | 





100 |100 | 99 100 Mar85} 5 Aug85| 5 
i \ 


140 1294} 6 Mar85 
61126 |116 | 54Ma 


6 Sep. 85| 6 Mar86 








100 | 99 {100 | 99 


i on 
Air ns penture stock) 4,270,675, ... {100 |18e 1113 \111 Jan.85) 5 July 


5 Jan.85| 5 July 
4 Jan.85| 4 July 





127 \128 





744) 744 1.85) 0 Oct.85 


— 


bonds, 2nd charge6 %; 500,000, ... |100 
1 Stock ...+++002+++ Beep ... {100 
Sea cae | gaisi49) |... \k00 | 8 | 81h) 74 
ference 5%, ....sss+reees | 2,827,795)... 100 | 64 a 
ter 3 on ord., 7,168,055)... 100 | 35) 
5%deben.stk | 2,773,900, ... |100 


Do G. W. oF CANADA 


$e 








183) 3}Mar84 


110 ‘Lil 85' 6 Aug85| 5 Feb. 


a aan eee 








{ 
| 


































































































234| 14} 


| 
A | —_—_—_- MaRKET Priczs 1n-_____ 
| 1882. 1883 1884. 1885 
RAILWAYS. 3 | z 3 | z 2 | z 2 | : 
| isi Sie iSimisiai 8 
LT aT ———| |} — |—_}—_'—- - 
| Fablin,Wiek.& Wxfd.—| | | | | 
| po sublin& Kingstown!238 |230 [240 (233 2473 238 2464 240 
| Do 4% deb. stock...... 106 |105 ]1063/105 [1104 /1053]110 106 
| edt wdeb. stock ...110 /107 112 107 113 (1104113 105 
| podiadeb. stock ...J115 |L12 |1153/113 [117 |L14y... |. 
|| Do6 % perpetual ...... \150 {141 $149 \145 11493142 }145 138 
| Dod % pref .eesse----f LAD [112 [118 |L11 | 184!100 11251034 
| Do 44% pref., 1375 +++ 105 LOLs «+ (LOO 710235) 95 J... |... 
| Dod pref., 1877......| 96.| 93 |... | 92 01/85]... | .. 
Do ORDINARY ...eeeees | 814) 70 | 75 | 65 | 664) 50 | 55 | 36 
| nenaberg and. W itepsk| 17 | 15 | 17 | 15a} 173) 159] 18 | 144 
Pa Dutch Rhenish—4% bnds}101 |96 [00 | 95 [100 | 95] 99 | 94 
| Do 5%bonds .....-...04 \110 104 L084 102 |108 LOS 109 |103 
Do SHARES. ...+:+++0+4+. | 303} 26 | 27)| 22 | 24 | 19!) 20 | 164 
| Do new shares ......... we ll| 8319; 77 8| 4 
Do new shares ......... Rigi t | 2} 4 241 3 j 
East Argentine—6% deb.| , .. . |. $107 | 98 
Do guaranteed 7% ...) ... |... ee ae SE 
ast & Mid —45% deb.stk/110 |102 (03 | 85] 913) Sis 
Do 5% pref, 1880......}110 |102 105 | 854... |... 
Do 5% pref., 1881...... Piet aii den eee si eR no 
Fistn. Bengal 4¥deb. stk/108 |10£ 109 |103 |t10 |103 [109 |102 
Do A annuities .........) oe | coe Boos Poe hg 241) 2] 
Do B annuities ......... | deca Ves ae ae 24) } 21) 
1 
Fastera of France 5%...| 244} 93]... | ... }26/ 227... |... 
Do Ancien ........0..s000 | 154} 14 | 144) 132} 15 | 13 152} 143 
Do NOWOAE.;::....0sceceshh "eee e: creeds Biase ae ae eee 2 
Do SHARES.......6..0000. | 31 284] 30 | 27! 32 | 28 [32,3 28} 
Eastrn, of Mass. 6% Mt.../107 |100 F111 |LO2 [109 |102 fi24 | 109 
East Indian 44 °% deb. ...)120 {115 [123 |115 }124 }120 #120) 112 
Do Annuity A........... | 254] 244] 253) 247] 26:| 24:] 25 | 21 
Dodeferred...........000. 1146 (136 [141 | 12°7136 [123 fi24 |112 
Posed | 
Do Annuity B........... | 251} 235} 254] 23: 26)| 23:4 24:/ 21; 
East London 6 eer gs; ge jL15 [L7O j130 [176 joy pl70 160° 
Dod % deb, stock ...} ... |... 9... | ee Pees Bee mt 
Do 6 %, 1874 ......cc0ee. 103 | 90 J135 | 75 J1392/121 [128 (123 
Do 6%, 1875 ........0... 100 | 80 JL15 | 75 |115 | 92 | 952) 90 
Do 3} %, 1881, guar..../162 | 98 [100 | 94 [103 | 94 [100 | 96 
Do guar WhtchpLExtn| iS eo wa ee oe a 
Do 5% Ist pref.......... | 40 | 26 | 50 | 33 | 50 | 30 | 32!) 17 
Do5%2nd pref.......... 135} 25145 )25] 40/22]... / ... 
Do Ogptnary............ | 29} 18 | 26 | 19] 25 | 187 18 | 10 
Finn Valley TS PE es. | 5 | 4} Fak te sak dks | Beas 
Forth Bridge............... |... | oe Pa |... P Bp] apy 42) 44 
Furness 4 % deben. stcck) 115 |109 J113 |108 |L19 |108 [116 |112 
Do guaranteed stk...../110 |105 }110 |103 ]112 |106 [110 (105: 
| Do preference es 102 F106 (102 ]L08 | 102 [108 (103 
} Do preference, 1881 -«-| Bhp} Lpmpl054/102 fl07 101 J105 (101) 
Do Orvivary Reine dh See | 160 1365150 [117 F120 | 10577105!) 99: 
‘aly. Harris, &S. Ant. 6%) 111 LO PL12 |LO4 PIS [LOS P11? /100 
Girvan and Port Patrick} ... os see | ove | 18/] 10 
|(ilas &S-W.Ayr& Maybl | 17{| 16% 194) 16!] 19 | 18; 
| Do St Enoch Station} ... | ... J... |... 1110/1052 }1155 |106: 
oe % deben. stock.../111 (107 L1L14)109 }119 11073 1163/1092 
—s guaranteed stock.../109 |104 |1074|104 }112 | 106 1143107 
1 - preference stock.../107 1/103 J106 |103 [1093/106 }110!)104 
|| Po 44 % pref., 1878...../120 [L145]116 {111 [1125109 }1124) 107! 
| peo % Pref, 1879...) 0. | oe Poe foes f LBA] 229) 13 | 12; 
nue pref, 1882......| ... pipar,} 55 | Si} 8 | 5 
| ART ch 123 [LL 741229) 113" ]1174)106 J100;; 91} 
| ete mie 39 | 304) 34 | 24 | 25 | 18] 18 | 13 
|| Glasgow, Yoker. & Cleig | ai | 
|| Graham's Duon et Soe eee | Sai 
} Dob % deb. stock...... ne ; | . 
|| Grand Rapids & Indiana| |. | | its 
i /, Lud. Gnt. Bds.. Pt ‘sy ., 
Do Muskegon Division a ae Da Mens «| 
. ae Bonds -_ viet rl in) Teed 
jorand Russian .......... 264; 24 | 27 | 24 | 26 | 23) 
|| Grand Trunk, Georgian| | =r — | ~ 
‘Gq, Bay & Brie 5% Mord}... | sos Pose | one | 96 | 90 
_ iron of Canada— 
bee Law. shs./136 |127 [136 |127 1137 130 134 125} 
DoB -&L. Huron bis|125 116 ]125 |118 125 (119 [122 (115 
Do Chine ¢ saares:| 12 | 109) 12 | 11 | 11g) 11 114 104 
Do nk G, Pr. 6 A116 |105 116 |106 [112 105 107 | 99 
Do do ito par 108 | 98 [108 100 [105 97 }102 | 97 
- > OE 8 ade: Pikes 
De chigan Air aaighak bape hci Mines | .-. | 97 | 90] 91 | 86 
Dogg uture stk./1205}110 [120 |114 [118 110 [107 | 97 
D ae ies Biawsloie EOS 87 | 83 | 4i 
De gar ane 127 |121 [126 |120, [124 118 = a4 
Do *tA8 MR veol cee [isee Bvee | coe Pocee | ote je 
Do au reterence 5 x..1103) 96 [id [100 f105.| 714] 69 434 
Do 3r Preference 5 % 101 , 43 454, 30 
DoG 
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Clos- 
ing 
Price 
Dec. 


1885. | 


243 
106 
107 
115 
138 


100 
88 
514 
174 
98 

106 
163 

5 


4 
105x 
89 

1cs8 


24 
24 


245 | 


93 


1294 
118 


1044 


34 Princes st., Edin. 


The Markets where chiefly 


ADDRESSES. dealt in. 


| ‘: * Dealings Limited. 

D. W. & W. Office—48 Westland row, Dublin. Dublin. 

Sir R. Martin, Chairman ; E. W. Maunsell, Sec. 

Dublin & Kingstown office—35 Westland row. 

G. T. W arren, Chairman ; J. P. Pim, Sec. 

Note.— Phe dividends were nil in 1860; 5 in 1864; nil in 1867-8 
and 14 in 1879 and 1881. Capital expended 2,364,000/. 
operation, oe 




















; 54 in 1876; 
135 miles in 


} 
London. S.H. Godefroi, See. 
London, Liverpool. 


15 Angel court, E.C. Jervoise Smith, Chair. 

40 Gracechurch street ; and Utrecht. 

Josiah White, London Agent 

H. Ameshoff, President; J. J.U. Sterling, See.| 
' 


43 Lothbury,E.C. H. B. Templar Powell, Sec. London. 

Lawrence J. Baker, Chairman, D. 

Great Yarmouth. R. A. Read, Chairman and London.* 
[My. Director, 


14 Gresham street, EC. London. 
Tote > : > Pye ’, > ¢ net Y. . 
Note. 160 miles from Calcutta to junction of Ganges & Brahmapootra rivers. 
Extensions now constructing by other undertakings. Cap. expend., 3,275,0004. 
Laken over by Government. 


Rue et Place de Strasburg, Paris. Paris, London. 


5x \Van Blarnberghe, Chairman. Jacqmin, /. 


[gate street Within, E.C 
Agents—Messrs Baring Brothers & Co., Bishops- London.— Address, Boston,U.S, 
29 and 30 Nicholas lane, Lombard street, E.C. London, &e. 
Robert Wigram Crawford, Chairman. Arthur P. Dunstan, Secretary. 
Note.—1,515 miles open. Line runs from Caleu tta, N.W., to Agra and Delhi; 
branch from Allahabad joining G.I. Peninsula| at Jubbulpore. Purchased by 
Government ; worked by company. 


London Bridge Station, 8.E. London, Manchester, &c. 


Sir E. W. Watkin, M.P., Chairman & Receiver. 
2} John Shaw, Secretary. 


Capital expended, 3,770,000/. | 
{ 


Viscount Lifford, Ch.!Dublin.*—J. A. Ledlie, See. 
J. H. Kenton, Ch. G B. Wieland, S. Edin., Lon.* 
Barrow-in-Furness, Lancashire. Liverpool, Lancaster, Manchstr 
Note.— This line connects Furness, Coniston, Ulverston, Lancaster, Whitehaven, 
and other towns in North Lancashire and Cumberland. With the North- 
Western, this company now owns the “ Whitehaven, Cleator, and Egremont.” 

Miles in operation, 139. Duke of Devonshire, Ch. H. Cook, Secretary. 
Agents—Messrs Speyer Brothers. London.—T.W. Pierce, Pres.,58 
Sears’ building, Boston, U.S. 


Stranortar, Ireland. 


J. Carmont, Ch. ; W. Brown, See. 
212 West George st., Glasgow. D. Guthrie, Ch. Glas.,Edinbgh. W. Graham, S. 
\St Enoch Station, Glasgow. i tlasgow, Edinburgh, &e. 


| | Vote.—The company possesses a large network 


in Ayrshire and the Southern counties. 424 
miles open. Capital expended, 13,109,000/.| 
Parliament refused, in 1873, to sanction} 
amalgamation with Midland. Divs. rose} 
from 2 in 1851 to 6§ in 1866, but relapsed to} 
3 in 1874.—Mat. Wm. Thompson, Chairman ;| 
J. Morton, Secretary. 


| 
j 
| 


i 
| 
| 


t 193 West Regentst.,Glasgow. A.OrrEwing,M.P.,'Ch. Glasgow.” H. Lamond, Sec. 


} Parliament “Mansions, V ictoria street, S.W . ‘London. J e B. Brown, Sec. 


In liquidation. | 
| | 
‘London Agents—Messrs Baring Brothers and} 
Co., Bishopsgate street Within, E.C, 
|Agents—“ Grand Trunk of Canada.” 


London.* 
London. 


'203 Dashwood House, 9 New Broad street, E.C.'London, Liverpool, Manchester, 
|Note.—The original line runs on the south of the Glasgow. : 
St Lawrence from Quebec to Richmond, Island N ote.— 3,442 miles in operation 
Pond, and Montreal. Crossing the river, it, including Chicago and Grand 
proceeds to Toronto and Lake Huron. Access; Trunk, and Chicago, G. H., 
was also obtained to the U.S. at Niagara, and Milwaukee. Lime recon- 
and by the “Chicago and Grand Trunk,” an! structed on narrow gauge. 
independent route to Chicago. In 1882, the; C apital expended, 50,37 ,0001, 
Great Western of Canada was leased after) President, Sir H. W. Tyler. 
that company’s board had been unseated. The Secretary, J. B. Renton. 
terms of the lease are 30 % of joint tolls, but, 
minimum 3% on G. W. ordinary secured on} 
certain reserves. This line lies alon north 
shore of Lake Erie from Detroit, where it) a 
joins Detroit, Grand Haven, and Milwaukee, (See page 597.) 


oe ara 












































ARR PPT 


2 POE tee ap Mn + 8 


te i TN ER nw we 


Sp RE OTE INR ne 


ee ee eee ee 


A ANON TION ie TNE ie BRT TE AE EO AE 
( Gy ae ets 2 







THE INVESTOR'S MONTHLY } MANUAL. _ (Dee. 31, 1886. 


BRITISH, COLONIAL, AND FOREIGN RaILW 75—Continued. 
PRICES OF THE ae Last yrs.,PRICESOF __ 

CaPITAL, Monta. | Last divs. yld.| 1886. DIvIpDENDs, 
ae Pere eee ea | Busi- |Investor | —|———— ie 


| | 
RAILWAYS. | Ant. | ness at Latest) 4 Last Four. 
Subscribed of Par. | Done. Price. Rate per Cent. per Annum. 
| Share. 


3 vey 
$s | | = | 
| | 4 | |PerCent. by i * Interim. 
i i —— | en | se ene —— 


Hghst | § 


} 


Grand Trunk of Canada—G. W. or; = ) 
Cavapa6 ¥ sterling bonds 1890} 991,500, 100 '100 ‘los ‘108 oe 05x 1048 4 1? 3110 pos | 6 Jne.85) 6 Dec.85 6 Jne.86) 6 Dec.36 | 
DoOrprxary Coy: OLIDATEDSTOCR) wae | | . 
(10,000,000/ at 224 and 26) ...... 2) 000,000 ... 100 23 i a . hey ou nil. nil. | nil. | nil, 
Gt. Eastern—Colchester, Stour Vall | Peo | 
Sudbury, & Halstid. (perp. 9,! 5001 | 298,939 ... 100 | 89 | vee | we | & 89 é 9 os (3zFeb. 85. 3JoAugss, 34oFeb. 86'3, Aug86 
Do Northern & Eastern (guar. 5 ‘e)) 910,800, 50 | 50 68 | 69 | 6 68} 6, 70 | 67 | 5 Feb, 85) 5 Aug85) 5 Feb.86) 5 Aug 86 
Do, do (guar. 6 % in perpetuity) .. 269,600, 50 50 794 ... |... | 794 794 9, 81 | 783) 6 Feb.85) 6 Aug85 6 Feb.86\ 6 Augs6 
Do Lon. & Blackwall (leased at 44° ji 1,832,125)... | 100 126. 127 126 27 (128 6127 (123 | 4}Feb. 85) 4hAug85) 44Feb. 86, 44Aug +86 
Do, do 44 % perpetual preference.. ; 250,055, ... (100 (126 127 26127 1278 | 6\127 |123 | 44Feb.85 4Augs5 44Feb. 36, 4hAugsy | 
Do Lon. & Blackwall, 44% deb.stk.| 665,100, ... 100 (122 |123 121 {122 | 122) §/123 |119 | 4}Jan.85 4}July85) 4}Jan.86 4} Julys¢ || 
Do 4% debenture stock 5,967, 525) . 100 U7x 8 | 117 | 1165 9119 (115 4 Jan.85) 4 July85) 4 Jan.86) 4 July86 || 
Do 5 re A - 1,510,000) .» 100 |139x 141 [139 | “1413 | O41 138 5 Jan.85| 5 July85) 5 Jan. 86) 5 Julys6 | 
Do 5 a B’67,redm. at 120) 2,808,208 ... 1100 — 133 |128 {13% cae 5133 |1263) 5 Jan.85) 5 July85) 5 Jan. 86) 5 July86 | 
Do44 — | 488,217)... 100 128x)130 128 130 , 1273 | 3130 /120 4}Jan.85| 44July85, 44Jan. 86, 4iJuly86 || 
Do 4 ¥ East Anglian deben. stock... 687,713... 100 1l5x 116 5 1165 HUT 113 ‘ Jan.85) 4 July85) 4 Jan.86) 4 Julys¢ || 
Do 4 ¥ rent charge 477 "955 ... {100 L1x 112 1138 6114 | lil ore 85) 4 July85) 4 Jan.86) 4 Julyss | 
Do Metropol. stock,issued at5pm.| 650,000}... 100 (136 (138 |136 (137 | 137 3138 ‘131 | 5 Jan.85| 5 July85) 5 Jan.86) 5 Julys¢ | 
Do irred. 4% guar. stock | 4,966,595... 100 [114 [115 (113 114} 6LNS jL1I a3 4 Feb.85| 4 Aug85) 4 Feb.86) 4 Aug86 | 
Do 4 & irredeemable preference .... 5,038,799) ... (100 112 (113 |111 112 1113 sl113 '109 4 Feb.85) 4 Aug85) 4 Feb.86. 4 Aug 86 || 
Do5%,’76,redeem.at5 prem.frm.’88, 977, 905 -~ 113 |1133 113 1135-1133 | sila pies | 5 Feb.85) 5 Aug85) 5 Feb. 86) 5 d Aug86 
Do 5 &% Northern Extension redem. | | 
at 105, Jan., 1888,or after 1,500,000) a 113 |... |... 1B | 112k 
Do 4 %, 1881 | "700,000! 100 10 |111 (110 111 mie 
Do 44 % till 1893, then 4%.........| 750,000 110 (122 (110 111 | 1123 | 
Do 2nd issue, div. from Jan. 1, 8]| 750,000 82}! 84 81 | 82) 833 0} 84 | 81 oe oa ee ae 
Do ORDINARY StTock | 12,354, 610) tis 698, 703, 652 68; 68} 9 73%) 623! 3} Feb. 85} 2? Aug85; 34 Feb.86 % Aug86 i 
| Great Indian Peninsula 4% deben-| 
tures, 1888 | — me ee ee ne eee 
Do 4% debenture stock 701,4: | ne 16% 110 108 109 1094 | 
Do Carrrat Stock—guar. 5% by| BAA eee 
India a 151 152 150 151 | 151} | 
o Great Luxembourg obligations 5 %| 
| 
| 





i114 hos | 5 Feb.85) 5 Aug85) 5 Feb. 86) 5 Ang 86 || 
9111 (103 | 4 Feb. 85, 4 Aug85, 4 Feb.86, 4 Augss | 
Gli |110} oe = | wef 4§ D086 || 


me 


TANT COHN BL Co Co Co Op Co Ce On Oy Og Ce Co Ce Oe Ce So 
me ; ‘ 


he 
cs 


a deed oes oe July84) 4 Jan.85 4 July85) 4 Jan.86 
G10 106 | 4 Jan.85) 4 July85, 4 Jan.86 4 Julys¢ 





te 
™: 
S- 


0 153 1142 | 7 Jan.85) 5 July85.7,!,Jan.86 5 July8¢ || 


te 


| 43) 5 Jan.85| 5 July85) 5 Jan.86 5 Julyss 
|? j | 5 Jan.85) 5 July85) 5 Jan.86, 5 Julys 


redm.in 75 yrs, at5 g.by Belgium} 430,476 5 | 53 47) 5 52s! 
Do redeemable in 75 years at 25 “| 2,337,940, 20 20 25) 26 | 24/25 | 24} | 
Gt Northn East Lincolnshre, guar. 6°, | bai 
Company, may red. at 50 % prem. 600,000, ... 167 | IG, 1663 1665, 1665 | 
Do Nottingham and Grantham per- 
petual 44 % (less expenses) | 1,014,000, ... | ‘14 us _ ALG | 1143 | 
Do Royston, Hitchin, &c., guaran-| 


6 








0167 '159 | 6 Apl.85) 6 Oct.85 6 Apl.86 6 Oct.8 


| 
113 ty 5 Feb.85, tPrAng85 ty peering ts 
9 1663 159} 543 Feb.85 5}¢Augss O16 Feb. 86 51§ Aug86 
4 Jan.85; 4 July85, 5 Jan.86 5 July86 
9 123 118 4 Jan.85) 4 July85, 4 Jan.86) 4 JulyS6 | 
6168 159 6 Feb.85) 6 Aug85, 6 Feb.86 6 Aug86 | 


6143 (140 | 5 Feb.85) 5 Aug85 5 Feb.86 5 AugS6 
oa 6129 (125 | 44Feb.85| 44Aug85) 44Feb.86, 4) Aug 86 
Do 44% consolidated pref. stoc 5,655,000)... 128 129 | (127 |128 | 127 129 124 44Feb.85) 4)Aug85) 44Feb.86) 45Aug86 
Do 44% preference, 1876-7 3,497,680, ... /100 127 (128 (126 127 | 126} | 2 3128 |124 | 44Feb 85| 4) Aug85) 44Feb.86) 44Aug86 
Do 4 % pref., 1881—convert. 1886 830,000 .. (100 112 j113 |i 112 ) 1124 | / 6116 {111 | 4 Feb.85) 4 Aug85) 4 Feb.S6; 4 Aug86 | 
Do 4% perpetual preference, 1882. 1,200,000, ... 100 112 [113 (111 (112 | 1128 | 8 22 6B NO | 4 Feb.85| 4 Aug85, 4 Feb.86, 4 AugS6 | 
Do ConsoLiDATED ORIGINAL Stoc K| 9,760,107; ... {100 11441145114 |134 | — 2 6117$1085 6 Feb.85 3 Aug85, 6 Feb.86) 3}Aug86 
ae phe, anand mee .» (100 - coed 1065 too 154 | 3 79 6/156 |148 | 6 Feb.85, 6 Aug85, 6 Feb.80| 6 Aug86 
0 gets a 59,275)... /100 106411063 106 | 2 76 2 | 6 Feb.86) 86 || 
act eee | | wef 06 6113 road 4 6 Feb. 2 0 Aug85) 6 Feb.86 0 Augs | 
6 912,271) ... |100 110 1125110 1195) 112} 6/1125|103}) 4 Jan.85) 4 July85| 4 Jan.86) 4 July86 
_ = 3 | 466,687 ++ (100 114 124 1113 113) 113" | g 7. ellsy ah a 4}Jan.$5 4Tulyss) 4 4}Jan.86| 4}July86 | 
De — Rou) = oo 119 1215 119 zig! ae | 01119 |113}) 45Jan.85) 4jJuly85) 4)Jan.86) 44Julys6 
De ime te | $33,724)... (100 [131 131 1130 130°) 130° | | €/1314)1265) 5 Jan.85| 5 July85| 5 Jan.86, 5 July86 
Do 4 % guaranteed ; +++ [100 |1063) ... Ri 1063; 1064 | 3 25 6 /1065)101 | 4 Apl.85} 4 Oct.85| 4 Apl.86| 4 Oct.86 
Dott K — ‘ .. |100 109 |1124 109 1123) é\118 |109 | 44Apl.85) 440ct. 85 44Apl.86) 440ct. 86 | 
Do 44 ¥ perpetual preference | see (100 112g 11385) jti2g 1134) 113} | 0'118 109 | 44Mar85| 44Sep.85! 44Mar86) 44Sep.86 | 
Do ee 44% preference ...| -» {100 {113 | 113 |} 113 5113 |110 | 44Mar85; 44Sep. 85 44Mar86) 44Sep.86 || 
Do — 3% (34% from July 1,1885)) 23550 .. (100! 91) ot 90 903) 90} 6] 91 | 854) 3 Mar85| 3 Sep.85) 34Mar86) 34Sep.86 | 
Doondondersy—guar sana si 190 N a oe 38} re | | 127 6130 121 | 5 Jan. 85) 5 July85| 5 Jan.86) 5 July86 | 
6 ¢c met j {4Uo 106 3} 4 Sep. 
Do Orpinary Stock 3,297,939 s+ 100 |1015)103 004 “it 102 sliody| 90. | aghlaceel aaeee esl aetierecl 4 sen 
Great North of Scotland —4% deben-| 
ture stock 075}... | 1133! .-- 135 
Do 4 % lien stock 5 is (10S | 
Do 4 % guaranteed stock sa 1064) --. 
Do 4 % preference A Penden 4 105}! -- 
Do -- redeemable.. .| 
Do ~~ B 


Do 5 ¥ deb. stock (W.Yorkshire)...| 53,000! ... : Oe Aides 9 Mae oe 
Do debenture stock 4 % 8,440, 526 .. (100 128 123 122 122 | 123 | 
Do Leeds, Brad. ,Halifx,g. 6%,with ) | sm | lie 7 | sem. | 

furthr prfitsonG. N.ann. Dee. 31 J | 575,000 4% 100 16; ISS |166 16: 1674 | 
Do 5% perpetual, 1849-50 1,298 262! .» (100 142 143 141 142 | 141 
Do 44% consol. non-conting. get 1,263, 1700) --- (100 /128 {129 |128 \129 | 199 


i 


teed 6 ¥ (less expenses) | 266,675. «-- {100 1615 , 166 1161}. 166 166 


Setetete Ss Se Se fe Win 








tet 


° 
ct 





6 Hoa 95 | ~— 44Sep. 85) 48Mar86' 4 Sep.86 | 


| | 
G15 |1114) 4 Mays 85| 4 Nov85) 4 May86, 4 NovS® | 
5\1103|106 | 4 Api.85| 4 Oct. 85) 4 Apl.86) 4 Oct.86 | 
£/1064)102 | 4 ApL85| 4 Oct.85) 4 Apl.s6) 4 Oct. 86 
€)1053(103 | 4 Apl.85| 4 Oct.85| 4 Apl.s6 4 Oct.86 | 
3! 99 | 97 | 4 ApL 85, 4 Oct.85| 4 Apl.86) 4 Oct.86 |, 
Do5% — 9100 | 97 | 4 Apl.85| 4 Oct.85) 4 Apl.86) 4 Oct.86 | 
1 é 103; 9% 5 Ap pL 8 5 Oct.85| 5 Apl.86) 5 Oct.S6 | 


Do Orpinaky Stock i| 
. fai 14ApL 85) 140ct. 85) 14Apl.86) 1 Oct.S6 | 
Do deferred, No. 1 ry 112! 44) 7 “ nae nil. | 


Do deferred, No. 2 iad | poh Boas, ea il. b RB nil, nil. nil. nil, 





%@ Orr sr Co Co Co Ce 


one eer and Western of Ire- 
and, 4% debenture stock 57; ... {100 '1109/1124/1109|11131 111} 6/1113/103 | 4 Jan.85) 4 July85 86 
3 . 8: 85) 4 Jan.86) 4 July86 | 
ot ¥. an 9 vs ae rs 1074 1054 1074 1074 | 3 “108 100 | 4 Mar85| 4 Sep. 85 4 Mar86 4 a. | 
ane Western —Drista ears ove 73 979) 97} | c 90 | 4?Mar85| 4 Sep.85| 43Mar86) 4 Sep. 86 
and South De tcharge ... 5 | é 5 | 
be 8 = Guaranteed rent charge ey 100 12 » 125 |123 125 | 125 2 5|1263/120 | 44Mar85| 44Sep.85| 44Mar86) 44Sep.86 
elly Railway and Dock pie Eades Pack... ok Aigashaig ee re Augs6 
De Wellington and SeveradJunct io | a0 | ss (ss bos | sac |g 2k LL [TL] 8 Roae 8 AMSEE SFRSS § ae 
= ee — ye tes vs - on i = ae | 122) 6124 {118 | 4 Jan.85) 4 July85| 4 Jan.86 + Jee 
pss ne 1 . 
Do debenture stock, BD DeWivsdeccces 4,029 e+ 1100 |134 1135 134 1135 135 13s 130 ation tyales than n86 a si 


OD 


Sl ly 
a ” 


Se 








a a a a ee a 
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Dec. Bt, 1886 


RAILWAYS. 


Gd. Trunk 


(-W.of Can. st. bds. 7 
Do ORDINARY eeee ere ee 293) 1531 ¢ 


fag Voeter 
(Gt, aste rn 


Do 5 on 
Dod — 


Do 44 . 


s 


Do E. Anglian deb.stk. 
Do4% rent charge...../109 
Do Metrop. stock ...... 
| Do 4% guaranteed...... 
Do 4% preference...... 
Do 5%, 76,redeemable!112 
Do Northn.Extn....... 


BUS, 200 cinch. bs: | 
| Do 44%, 1893 ......... 
| Do 2nd Issue.........00. 
| Do ORDINARY............ 
Indian Pen. 4 %,debs. 


tt. 


} Do 4% debenture stk../108 
| Do CaprraL Stock 


| (. Luxembourg obl. 5 %..! 


BSS ccs lovers sven eteemnees 
\ Great Northern — East 
Lincolnshire ......... 
| Do Notting.& Grnthm.|113 


| Do Royston, Hitchin..|160 {152 


| Do 5%debenture stck.| 
| Do debenture stck. 4%|119 
| Do Leeds, Brad.,Hal.6%| 162 


| Dod%, 1849-50 ......... 
| Do 44% non-conting.... 
| Do 4}% consol. pref... 
Do 44 % pref., 1876-7... 


Do 4% pref., 1881 
Do 4% pref., 1882 


Do ORIGINAL Stock... 
Do 


| Do A 
c 


Do ‘is 
Do 4% guaranteed 
Do 44 % dil 


Do 44 % preference ,.. 
s Dungannon 44%... 


Do Londonderry 


4% preference 
Do ORDINARY 
Gt.Nth.of Scot.4% 


Do 4% lien stock 
Do 4%. guaranteed 


Do <i ? 


Do 54 _ ene 


Pee neers 


De 4% pref, 


& 8. Devon rent chi119 |115 


Dod % Guaranteed 


Do LlanellyRail, 
Do Wellington ore see 


Do 4% deb, stock 
% deb, stock 
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RITISH, COLONIAL, AND FOREIGN RAILWAYS 
———MARKET I’RICES IN _—_ ee ee ere 


1884, | 1885. | cos. | 


1885. 


-Colchester,| 
stour.Val.Sud.& Hal.| 87 
Do Northern & Eastern! 68 
Do, dO 6 Yucrecscccccevecer] 79 
No Lon. & Blackwall...| 12: 
Do, do preference ......| 
Do, do deb. stock 44%'120 
* Do4% debenture stock}113 








{148 134 147 














. Northn. of Irelnd,— 
debenture stck. 4% 





ee eees 


tee eeenes 


deb.stk|105 |102 


seeeee 


feeeee 


Do 4% 
De pref. Mite 


oer eeeee 


see eee 


De 
De a deb. stock... 


teeeee 

















Continued, 


ing The Markets where chiefly 


Price ADDRESSES, 


ihe 3 
Dec., dealt in. 


ce Pa _ * Dealings Limited. 


[Continued from page 545.) 


10 4x | and MichiganCentral to Niagaraand Toronto. 


104 Competition anticipated with Canadian- 
Pacific. G-Wstrn cap. completely absorbed. 


Liverpool Street Station, London. London, Manchester, I iverpool 
68} AN ote.—The lines run from London to € chester, Yarmouth, Cambridge Ely 
s eee : : z se Ss #4479 

785 | Lynn, Peterborough, and throughout the Eastern Counties lying between the 


oR P ‘ic . Th. : ; a6 . 
Ia | Nc tenia, cn 1882aine o Denese, by meant th 
122 | 1866,a Metropolitan system iakiivine a ‘ic - en eee ane 
116 | which, during the nanic of that vear, tl ; and on manele seu ie 
ery der gu ca “y “ y ar, the board were una le to obtain funds, 
39 > Hine was placed in Chancery. Issues of debenture stock provided 
127 for back dividends, and other capital liabilities. In November, 1868, the line 
120 | was relieved from Chancery, and the company has since developed a large 
114 suburban traffic. Capital expended, 41,106,000/. The “ Eastern Counties ” 
an ack 0 pir annie vee ae ae in 1863-4-5 dividends averaging 
24% ald. en for four years there were no divi- 


113 dends, since when some small distributions haye been made, the highest 

111 | being 2% for the year 1882. 1037} miles in operation.—Ch. Hy. Parkes 

108 | Chairman ; Joseph Hadfield, Seer tary. ; 

108 |Note.—London and Blackwall address—Fenchurch Street Station, E.C.: 
| Samuel Le Cren, See. ; capital expended, 2,721,752/. Colchester, Stour 

104 | Valley, &c., address—18 Austinfriars, E.C. Northern and Eastern address 
| —Liverpool Street Station, E.C.; C. Barrett, Secretary. 

63$ | 

3 New Broad street, E.C. London, &e. 

| Note.—Connection with “East Indian” and “ Madras” lines established in 

108 | °70; 1,504 miles in operation. Capital expended, 23,908,000/. Purchasable 

145 | 1899. Exclusive of 580 miles projected under a separate subsidiary 

Company.—T. R. Watt, M.-D., Col. J. Holland, Ch. 


5, Transferred to Belgian Government. London,* Brussels. 
6 & ’ 
25} |Banque Nationale, Brussels. London. 
|King’s Cross Station, N. ‘London, Liverpool, Manchester 
159 |Note.—The main line runs from London to Peterborough, Grantham, Newark, 


| 
116 | Retford, Doncaster, Leeds, Bradford, and Halifax (and running powers 
to York), with branches to Cambridge, Nottingham, Boston, Lincoln, 
| and Grimsby. This company joins the Cheshire Lines Com- 
mittee in the construction of lines around Manchester and Liverpool, 
Present length in operation 7984 miles, and 78 miies of canals. Capital ex- 
ended, 35,755,000/. To better compete with the Midland, the Great 
Mactan constructed a branch frem Nottingham to Derby, Burton, and the 
Erewash Valley, into the Midland system, and other lines in Notting- 
142 hamshire and Northamptonshire to connect with the London and North- 
126 | Western. Dividends rose from 2 per cent in 1851 to 4} in 1854, fell to 
125 | 1} in 1856, and then rose steadily up to 74 in 1864, 1865, and to 7} in 1873. 
1245 | Relapsed to 5 in 1882, owing to competition from the Great Eastern.—Lord 
112 | Colville, of Culross, K.T., Chairman; Arthur Fitch, Secretary. 
112 |Note—Nottingham and Grantham address— 
1134 | London Road Station, Nottingham. East 
151 | Lincolnshire and Royston and Hitchin 
1044 | addresses—King’s Cross Station. 


1594 


159} | 


| 
12 | 


110 Siti street, Dublin. |Dublin, Belfast. 

115} | Note.—-Dublin and Belfast and Dublin and Drogheda lines amalgamated in 
| 1875—the former converting in Northern stock at 774 per cent., and the 
| latter at par. Ulster joined in 1876 on receiving 124} per cent. Northern 
| stock. Length of line 487 miles, and 354 miles additional worked. Capital 

118 expended, 7,188,000/.—J. W. Murland, Chairman ; J. P. Culverwell, Sec. 

118 |Note.—Londonderry and Enniskillen address—4 Coleman street buildings, 

113 E.C.—J. W. Murland, Chairman ; J. P. Culverwell, Secretary. 

90 

130 | 


105 





102 
itld 'Waterloo Station, Aberdeen. Edinburgh, Aberdeen, Glasgow 
| and Liverpool, 
108 |Note.—This company works a system of 315} miles in Aberdeenshire, Banff- 
104 | shire, and the North-Eastern part of Scotland. Many years ago this line 
paid 7 % dividends ; but it was found that charges had been improperly 
99 made to capital. The opening of the Highland Railway also diminished 
| the traffic, which, however, has since improved so much that small,dividend 
10} | payments have been resumed. Capital expenditure, 5,250,000/.— William 
Ferguson, Chairman ; W. Moffatt, Secretary. 


107 \Kingsbridge Terminus, Dublin. ‘Dublin. 


| Note.—Dividends hitherto steady, having varied between 3} and 6 per cent. 


1064 | during 25 years. Capital expended, 8,117,0002 ; miles in operation 522 
en —J.C. Colvill, Chairman ; F. B. Ormsby, Secretary. G. E. Ilbery, M. 


Paddington Station, W. London, Manchester, Liverpool. 


121 |Note.—Original line from London to Bristol, but the system of 2,469 miles 


tends to Exeter, Plymouth, Weymouth, Cornwall, the whole of South 
Wales, Chasis Birkenhead, Oxford, Birmingham, and Wolverhampton. 
Capital expended, 74,196,0002. The amalgamation of all the 


22 i d conversion to narrow guage has had a beneficial effect 
196 cncah Warten al idends fell from 8 % in 1847 to nil in 1858, and shcrtly 
121 1135 '123 1133 1124 § 133 after the panic of 1866 dividends were paid in stock.—(Con. on page 599.)— 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


RAILWAYS. : 
Subscribed) 
Great Western—deb. stock, 5 %...... | 2,789,745) 
Do rent-charges stock ............... 7,609,620) 


Do consolidated guar. 5 % stock...| 15,908,197, 
Do consolidated prefer. 5 % stock | 11,567,417) 
Do ConsoLipaTEDORDINARY STOCK! 19,506,672 
Great Western of Brazil Railway,| 


Limited, 6% debenture stock 306,250) 
shares—yuaranteed 7 %......... 300,000) 


Greenock & Wemyss ) Wrkd by Cal. | 30.000! 
Bay preference.. - horus = 4 





Do ordinary......... ) 45% gr.recpt.,| 120,000! 
Hami'ten & N.-Western 6 %lst Mort.| 450,000! 
Havana Rail ways Ist Mort 7 % bonds| 

redeem, yrs froin July, 1887 ...| 325,000) 
Highland 4} % debenture stock ...... 390,033 

Do 4 % debenture stock ............ 1,058,867 

De Perth & Dunkeld 6 % pref....... 76,000! 

De Nairn 5 % preference ............ 45,000) 

Do do 6 % pref. minimum............ 59,080) 

Do Class A, 44 % preference..... ig 513,650) 

De Class B, 5 % wee 5 ba cacnamieckee 400,000) 

De Onpinary Conson. Caprra ...| 1,855,727) 


Hull, Barnsley, & West Riding Junct.| 3,300,000) 
Illinois Central Railway 5 % sterling 
sinking fund bonds., before 1903) $4,842,000) 


Do 6 & sterling bonds, 1895... 500,000) 
Do 5 &% sterling bonds, 1905... 200,000) 
Do 6 % Ist Mortgage Chicago and 

Springfield, 1808  ............004.. $1,600,000, 
Do Leased lire 4%stock ......... .. $10,000,000) 





BO BIOS BMABNR qo ociccdsiiceteccicncs. 29,000,000) 
Illinois Midland (Paris& Decatur 7%} 240,000) 
Imperial Brazilian, Natal, and Noval 

Cruz, Lim., 54 % deb.red by 1910 368,300) 

Do preferred 7 {shares ............ | 250,000) 


Indianapolis and Vincennes 7 % Ist 


mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000) 





Do 6 % 2nd mortgage, 1900 ......... | $1,450,000) 

| Indian Mid. L.gua.4%.&4 surp.profits) 2,744,040) 
Do do ik dimdiaian | 255,960) 
Isle of Man 5 & preference ............ 50,000 
NI iota nisicis sta teliceinbiiihin antec 139,715) 
SI ant ésisstielnstisle taksiabiasionas |- 139,150) 


| JereztoAlgeciras—Gibraltar 6 % debn 


312,500) 
Kilkenny June. 5 % A debenture stk. 


100,861 | 
Dod % B debenture stock ......... | 130,896 
Kursk-Charkow-Azow 5 % guarntd| 
by Russia, by drawings by 1965 1,725,741) 

La Guaira and Caracas, Limited, 7 4 
Ist mort. debentures, 1907 ...... 160,000) 

Do 2nd mortgage bonds ............ | —- $10,010) 

RI FOR IOR «53 0 weds dos eves 320,000) 
Lake Shore & Mich. Southern shs. $49,466,500 





Lancashire & Yorkshire 4 % deb. stk. 8,633,471) 
Do6 % perpetual ... ....... ...... 
Do E. Lancs.6%,and surplus profits 288,375) 
Do, do 44 % and surplus profits 100,000) 
Do 4 % consolidated guarntd. stk. 1,404,929) 
Do consolidated 4 % preference ...| 8,390,187 
Do 1880 4% prefer., convert.Jan.’88 1,348,000 


794,040) 





Do 1882 4 % perpetual ............... 2,130,000 
Do 1884 4 % preterence ............... 1,512,000 
Do ConsoLipaTED STOCK ............ | 15,392,995 


Do 6 % sterling mortgage “A,” 
redeem. by drawing by 1897...... 1,000,000 

Lemberg-Czernowitz-Jassy 5% oblig. 

IID cata inaikininitbikesehouneses 540,000 
Do Suarzs, guaranteed (*200 f1.)..| 3,960,000 

Lima Railways, Limited ............... 800,000 

London & N.-Western 4 % deben. stk. 25,642,897 
Do4 % consolidated guaranteed ... 15,100,406 
Do 4 % consolidated preferential... 23,080,626 
Do ConsoLipATED STOCK ....,....... 37,732,500 
Do Shropshire Union (guarntd. 4 

L. & N.-W. ord. div. and Shrop.| | 468,196) 
Un. surplus to6 %,4 surpl. above6) 

Lond. & S.-Western “A” 4 % deb. stk.|“ 1,000,000 
Do “B” 4 % debenture stock .. ... 5,631,851 
Do 34 % debenture stock ............ 340 
Do consol, guaranteed 4 ¥ stoek... 
Do consol. preference 4 % stock ... 8,944,980 


Lehigh Valley 6 % consol. mort. 1923) oe 








RD OI oe saisicasn sensi ndaicsbenieria 1,300,000 
Do ConsoLapATED STOOK ............ 10,916,174 

Lond., Brighton, & S.Goast4%deb.stk.| 1,306,239 
Do 44 % debenture stock ............ 4,318,922 
Do consolidated 5 % td. stk.) 1 


Do consolidated 5 % pref. stoek ... 
Do 2nd consolidated 5 % pref. stk.| 1,999 
Do Ornpinary Stock 








CAPITAL. 


£ | Share. | 

















$100)103 
100 |1193)/1203'1173/1174 
(100 |1674|168 |1674)1673) 
\1672/168 674/167 








, PRICES OF THE 


MonrH. 
PSE S 
i2imi/ sia 
SimialAl 


148 (149 |147 (148 
143 [144 1142 1143 | 

143 144 [142 [143 
141 142 140 (141 | 
|1353 137} 1354 136 | 
i { 

116 117 116 117 
1 184 20 | 18%) 194 
3]. |... | 13 | 


} 
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| 12g] ... |... | 128 


111 {LLL 1085/1085, 


| } j 
Ln |g [110 (Ln) | 


L13x/113g 113 |123y 


1624) ... | w+ 62d} 
1325]... | ... 1324) 
11624] ... | ... |L62d! 
1193/120 119} 120 | 
1274)... |... (1274! 
914} 914] 91 | 913, 


221! 23°, 174) 19 | 


110 |111 '109 |110 | 
114 [115 Mt |S 
LIL 111 108 | L08x 
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122 |122 118 |118 


100 100 | 97 | 97x 
[37 [138 136 (136 | 
40 | 42 | 38 | 40 | 
914) 93 | 91 | 91 

7 | 8 | 74) 7: 


cay 


127 130 (194 |127 | 


109 L111 107 (109 | 


108 |109 107 {108 | 


5a} 6 | 53} 54) 
48) dim 48) Aye) 
1274) L294 1274/1294) 


Si) 82) 84) 81 





fd ‘see 
sade elcid 

| } 
925) 923 919) 913 
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‘116 {116 (113 |1143! 
ies 


1143111 (M43) 
8 } 73} 74 
103 | 96 | 98 


8 
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115 
113} 


129 |128 
1154/1145 
1144113 
111/112 (1105 


129 





115 
113 
1104 
113 (1135 1124/1138 
1081 19 ¥%'104%| 108 
1124/1135 )1124/1134 








1133x)135 131 (133 


U2 [112 : on 
19 | 194) 18g) 183 
123 |124 [123 |123 
117 |118 [117 [117 
115 |116 [114 [115 
814} 82 | 803! 81 
122 |122 121 [121 
122 |122 |121 121 


74) 73} 64) 64 
1634|164 {1613/1623 
104 |105 |103 \104 


115 j126 |114 (115 
114 |115 
113 |114 
127 |127 


113 |114 
113 113 
1254}1253 
117 /118 (117 118 
132 |133 [131 {132 
140 |141 |139 {140 
135 |136 |135 |136 
134 }135 /134 /135 
132 1133 '132 '132 











1364 

1163 
193 
ll 


128 | 
108} | 


110 


118Z | 
113% 


163 
135 
166 


120 
130 


91 


183 | 
1094 | 
113% | 
1118 

124 | 
1004 
1365 


} 
90 16 
vibe 


912 | 6 


1143 


7 
98% 
1178 
167% 
167% 
1294 
1143 
113 
1108 
112 
108 
1134 
135 


109 


198 
6% 
123} 
1163 
115 
1622 


Sif 


123 
121} 
103% 
116 
1143 
1338 
125 
117 
131g 
1404 
136 
134 


1314 


|Last yrs.| PRicEs 
divs. yld.; 1886. | 
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at Latest! + 
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DIvIDENDs. 
2 Last Four. og 
> Rate per Cent. per Annum, 
a *Interim. 
6/149 1143 5 Jan. 85} 5 July85; 5 Jan.86. 5 Julys6 | 
6145 (140 | 5 Feb.85) 5 Aug85 5 Feb.86) 5 Augs¢ 





0145 142 | 5 Feb.85; 5 Aug85 5 Feb.86) 5 Aug$é 
3/143 |138 | 5 Feb.85| 5 Aug85, 5 Feb.86 5 Augs¢6 
9)139% 1264) 7 Feb.85) 4,Aug85, 64Feb.86 4 Aug 

3120 110 | 6 Feb.85| 6 Aug85\ 6 Feb.86. 6 Augsg 
0) 21 | 163) 7 Apl.$5; 7 Oct. 85) 5 Apl.s6, 3 Oct. $6 
0}... |... | & ApL85} 5 Oct.85| 5 Apl.86) 5 Oct.$ 


| pe nil. a, | ail. | oid 


6/11 |104 | 6 Jne.85| 6 Dec.85| 6 Ine.86 6 Dee.s6 | 


} 


6112 04 | 7 Jan.85 7 July85| 7 Jan.86) 7 Julya6 | 


F121 1168/44 May 81/43 Nov. 85\44 May 8614} Nov. 86 


9117 j1123)4 May 8i/4 Nov.85\4 May 86.4 Nov.s6 | 


3165 161 /6 May 85/6 Nov. 85'6 May 86.6 Nov.86 
$135 131 5 May 85/5 Nov.85:5 May 865 Nov.s6 


5/166 163 6 May 85/6 Nov.856 May 86.6 Nov.86 | 
O\122 |116344May 85)44 Nov. 85/44 May 86/44 Nov.86 | 


9130 )120 |5 May 85\5 Nov.855 May 865 Nov.86 


%| 92}! 89 |34May 85/44 Nov. 85/3 May 86/5 Nov.g6 | 


} 

















| 28 | 15 | 5*Jan.84j0 JulyS4! 0 Jan.85) nil, since | 
3 | 
S\114 (109 |5 Apl 85)5 Oct. 855 Apl. 865 Oct. 86 | 
6\119 j114 (6 Apl. 85/6 Oct. 8556 Apl. 86\6 Oct. 86 | 
6)113 (108 5 Jne. 85/5 Dec. Tr Jne. 86/5 Dee. 86 | 
| 
9124 118 |6 Ine. 85\6 Dec. 85/6 Ine. 866 Dec. 86 
6'102 | 96 E Jne. 85/4 Dec. 85/4 Jne. 8614 Dee, 86 
$/146}'136 |$ Feb. 85)$ Aug.85'8 Feb. 867 Aug. 86 
42 | 30 nil, nil | nil, | ail, 
6) 974) 805/54 Apl. 85/54 Oct. 85/54 Apl. 86154 Oct. $6 | 
| 9}, 64 acs 4 Apl. 84)1 Sep. 84/1 for 1835 | 





| 
7 Feb.85\7 Aug. 85\7 Feb. 867 Aug86 
6 Apl85\6 Oct. 856 Apl. 865 Oct.86 








. (Bf Ine.84/4} Dec,$4/3} Ine.85)34 Dee. 85 
ee | nil. nil. nil, | nil 


"| ty 9055 May 855 Nov.85|5 May 865 Nov.86 | 
| 
SiL18 |111 }7 Mar. 85/7 Sep. 857 Mar. 867 Sep. 85 | 


7 Oct. 86 


6| 9 | 73l5 July 8517 Nov.85|7 May 86 0 Novs6 | 


1034; 78 16 Nov. 84 nil since. 


é 
3 
6 
9 
91416} 
111s 
9135 


168 {160 |§ Jan. 85/6 July 8516 Jan. 866 July 86 
169 |162 [6 Feb. 85\6 Aug. 85/6 Feb. 865 Aug. 96 
130 |119 |44 Feb. 85 44 Aug.85)44 Feb. 86 44 Aug. 84 















111 |4 Feb. 85/4 Ang.85/4 Feb.864 Aug.86 
100k4 Feb. 85/4 Aug.85\4 Feb.864 Aug.S6 





6138 1128 ig Jne. 85 


| . 
OjL14 |109 , Ine. 8516 Dec. 85/6 Jne. 86)6 Dec. 86 | 


... |... 5 May 85|5 Nov.85)5 May 865 Nov.S6 
Of 103) 178 62 for | 1885 4 in 86 
O| 8%) 5414 for 77/1 July34 
Oj124 |L19$\4 Jan. 85/4 July 85 





6/166})1514/74 Feb. 8516 Aug.85/7 Feb. 86/54 Aug.8° 


es » | 
0} 83 | 753139Mar. 85/3 Sep. 85 34Mar. 86 24,Sep. 8 


0122 |11s 
0/122 {118 
9105 j101 
9117 {113 


«»  |4 July85\4 Jan.86/4 July8e 
4 Jan. 85/4 July 85/4 Jan. 864 July 8° 
34 Jan. 85\34 July 85|34 Jan. 96/3} July 8 
4 Feb. cae Feb. 86/4 Aug. 





$115 |111 |4 Feb. 85/4 Aug.85j4 Feb, 864 Aug.96 
Old 111 |... Ang5l4. Feb. 8614 Aug. 8 
9|1285)118}.6? Feb. 85.33 Aug. 856} Feb. 86:3} Aug. 
SMS 115 |4 Jan. 85/4 July 854 Jan. 864 July® 
5133 1128 44 Jan. 85/44July 85|44 Jan. 86/44 July © 
Gil4l 1135 5 Feb, 855 Aug.85\5 Feb. 865 Auge: 
6/137 (132 5 Feb. 85/5 Aug.855 Feb. 86/5 Avé- 


6/136 {130 '5 Feb. 85/5 Aug.85\5 Feb. 665 Aug | 


9133 [117 '7 Feb. 8524 Aug.85 64 Feb. 86:2} Aug? 








Augs6 | 


——— 


\4 Jan. 86)4 July 86 |] 
O] ore | vee | ves is 4 Jan. 864 July 86 jf 
6; 6%) 54/5 Mar 85/5 Sep. 85\5 Mar.865 Sep. 86 |] 
6| 48) 415/44 Mar.85/4 Sep. 85/44 Mar.S64 Sep.86 |} 
; 34 for 83/49 for 845} for 85 | 
55 | 344/6 Nov. 84/6 May 85/6 Nov. 85.6 May $6 | 


| 
i 


0/120$'1154/4 Jan. 85/4 July 85/4 Jan. 864 July 86 | 


117 |113 |4 Feb. 85/4. Aug.8514 Feb. 864 Aug.S6 | 


109 |4 Feb. 85/4 Aug.85/4 Feb. 864 Aug.S° | 
HO%s|lO2y\4 Feb. 85/4 Aug. 85/4 Feb. 86)4 Aug.86 | 
5i1144/ 993144 Feb. 85/3} Aug.85\3} Feb. 86.3 Aug.86 | 
Dec. 85/6 Jne. 86\6 Dec. 86 | 


0 July$5)14 July s6 
4 Jan. 864 July 8 | 
6129 |115 |4 Feb. 85/4 Aug.85|4 Feb. 86.4 Aug.80 | 
118 }113 4 Feb. 85/4 Aug.85)4 Feb. 864 Aug-S0 | 
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Isle of | 
| Jerez to 
! Kilkenny 
i Dod: 
Kursk-( 
la Gua 


Do 2h 
Do sh 
Lake S} 
Lane. & 
Do 6 ' 
Do E. 
Do - 
Do 4 ' 
Do 4 
Do, 1 
Do, 18 
Do 18 
Do Ce 
Lehigh \ 
Do 64 









Lembery 
J 


Do Sn 
Lima R; 
Lond.&) 

Do 4% 

Do 4 

Do Co 






Gt. W 


1G. Ws 
| Do 
(Green 
| Ham.f 

Havar 
| 


| Highl. 
| Do, 


i Hull, ] 
Illinois 


lllinois 


Imperi: 
Indiana 


Indian 
Isle of J 








on 


FAB Dee 
( ‘ 


| ————— MarkKET 
| 1882. 1883. 







| RAILWAYS. | ¢ ¢lei¢ 
| ‘Si EIaIE 
im i sie s 


m Western 5%deb. stock 141 134 1 

Dp) rent-charges stock/138 (133 ]137 {132 
| Do 5% con. guar. stock) 133 132 
Do 5% con. pref. stock'135 |129 


| | Do ORDINARY 0.600. ‘149 |133}]148 1323 
‘¢ Wstn.of Brz.6%deb.stk/128 |118 [125 |117 
F | 


| 
| 

) | Do shares .....+.s.s+++ | 284; 244 

‘Greenock & Wem. pref. ... | ... 

| Do ordinary ......-.+++ | 123%) 103 

‘Ham.& N-Wstn. Ist Mrt.111 |106 ]109 |104 

|Havana Rails. 1st Mrt.7% 110 |104 |110 |105 


| } 

: ‘Highland 44 % deb. stk.|114 [11094113 |109 
. Bo 4% deb. stock....../1084)105 1107 |105 
" | Do Dunkeld 6 %......... |155 GO # oc. } a. 
. Do Nairn 5 %......0006 |1324)127. ]131 |1245 
| Do, do6%minimum .. |155 (151 [152 |147 
| Doclass A, 44% pref.../115 |112 [114 |110 
| Doclass B,5%........ |1264) 12241126 |119 
; | Do ORDINARY ......... 107 | 94 [100 | 894 

\Hull, Barnsley ............ | 93 631 9) 5: 

Illinois Central 5 % ster.) 
; sinking fund ......... 108 |103 }109 |104 
; Do 6% sterling, 1895...;117 |111 J116 j111 
5 | Do 5 % sterling, 1905...|109 j105 JLL1 |105 

| Do 6% Chic. & Spring\118 |110 }119 {112 





“ } 
) 

} 
’ | 


; Do4% stock .........+4 née f bos Me cues fe pes 
5 | Do $100 SHARES ....../154 [1314115241130 
Illinois Midland ......... | oes b ocu Oe Loe 


| 


Inperial Brazilian, Natal) 


















5 | & N. Cruz, 55 %deb/104 | 99 1105 | 99 
Do 7% shares ............ | 229) 21 | 233) 203 

Indianapolis& Vincennes) | 
5 | 7% 1st mort. ......... Died ie Bade k os 
5 if Do6 %2nd mort...,.. Paved God abach dee 
5 \ Indian Mid. gua. 4%...) 0.) 2. J. |. 
6 i RGD ods evcdetatebrdvcdac Ee eee ee ae 
6 |lmmm lsleof Man preference ...| ... at) Pee ee 
, i Do ORDINARY ......... | 5h 48) 55) 4 
5 |W bleof Wight... fie] 7 a ‘ 
6 Jerez to Algeciras......... dyed h SocW a oe 
5 | Kilkenny5% A deb, stk...) 2... [ 0 J... |... 

} | Do5 XB Cores ereeceeceses | eee | eve * oe 
| Kursk-Charkew-Azov 5% ... jet its 
6 ila Guaira and Caracas} 
| itdebentures ...... et w 
6 | | Do 2nd bond............ i dm 
6 | BO GINGUD sisiiciten cheba Deal Wig Me Bie “ 
6 | lake Shore & Michigan) 122 |102 1205)101 
lane. & York. deb. stk ...:117 |110 114$/110 
6 Do ) % perpetual ...... 1162 (156 [161 |155 
. nets aes (157 a (156 
| cel POP 1136 |131 $133 {121 
5 | Do4% guaranteed ...'113 |108 |112 08 
6 | Ay preference....., }110 {105 J110 (1054 
6 be 1880, 4 i pref... 118 /L124}1163) 1054 
6 I Doses, 4 pret..| | | |? 
36 | Do Conson Socx....../135 |1274]1334|1093 
36 | high Valley6amrt1923 122 |112 [127 (114 
6 ME DoGasterling A ....../111 |104 [112 |104 

Lem tg - Czernowitz - 

0 RE Susy 5% oblig ......| 254) 23 | 254) 23 
- lea hee bevec che swel = - ry 4a 
36 LEN. Westn deb.stk 1184/112)11174(112 
86 Do 4%, 

B D guaranteed...... ‘114 |108 [114 |108 
[ Oe Go Preferential -- LLB |107 [113 [107 
a | De eee _++-{ 180 |166? 178} 1694 
56 | “aropshire Union 90 | 834 = 845 
86 | 
7 iaitS-Westudydeb,stk 118 ‘110 }117 |110 
85 IM Po 3b Xaeb.stowke | | P| 
6 Do profane 4%.....5|113 [107 J112 |107 
96 Do 4 > éodsid 112 |104 JILL |105 
Qo | TO tee eee ens eee ee ee eee 
2 | Bebe DATED chick \139 (131 [136 3 
‘86 Do 4h < dann stk/117 |109 [115 |109 
SF WM Do gtbfeben. sti ...1127 |120 f196 |120 
$6 | 54 orp need ---|137 [132 [136 |130 
36 Do 2nd’ » Whi dei Gis chad 133 |126 1130 {125 
86 | Ono Pret as Gisdind 131 |1234129 |124 
6 | ema ttt e 147 |119 }130 |116 
. 
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12$} 109] ... 


127 ‘112 








1884, 1885 
fifi) 
a | 2 
SEI Gace 
150 137 [148 139 








143 134 
143 (133 
lal (132 


143 134 
145 |134 
143 132 


' 
23 | 20x 


13 | 103 


1174 1064)1148 1094 
161 |150 J168 (155 
wee | wee GSS (125 
161 150 [169 (155 
1164 1114/1183 116 
128 (124 11254 1224 
98 863] 933, 873 
43, 33 


102 | 825 
203) 64 


122 115 1126 | 1164 


5| 43 43 4 
130 (118 [123 (115 
724, 50 | 60 | 45 
vee | cee | 864) 85 


934) 844 


111 108 4112 |107 


123 |118 | 
117 |109 }116 |1093 
1133!1063]113 }107 
113} 107 [1133 105 


1183/11 1411174 1044 
127 (120 4130 |122x 
LIL |105 J112 |107 


26 | 227] 25 | 235 
16}, 133] 19 | 153 
83) 43] 83! 4; 
124 {115 





135 
132 |125 


110 |1054] 1074 
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Clos- 
ing- 

Price 
Dec., 


4% 
1204 


50 


104 
116 
114 


1274 
117 
131 
136 
134 
131 
117 


The Markets where chiefly 
ADDRESSES. dealt in. 


* Dealings Limited. 


(Continued from poge 597.) 
Daca as : ~ i 
Bristol and Exeter-South Devon and Llynvi and Ogmore lines absorbed.— 
Sir Daniel Gooch, M.P., Chairman: F. G. Saunders, Secretary. 
lanelly address—-Burrows Lodge, Swansea.—C. T. Murdock, Chairman ; 
R. Glascodine, Secretary. 


» 6 Great Winchester street, E.C. London. 


Frank Parish, Ch. Frdk. Wood, See. | 


. y ‘ 
186 West George street, Glasgow. (lasgow.* 
James Lamont, Ch. James Keyden, Sec. 


London Bankers—Bank of Montreal, Birchin lane, E.C.] London.* 
Agents-—Messrs J. H. Schiéder and Co., London. 

Leadenhall street, E.C. 
In verness. Edinburgh, Glasgow, Aberdeen. 
Note.—Thissystem consists ofan amalgamation Note.-—Hon. T. C. Bruce, M.P. 
| of the Invernessand Aberdeen, and Inverness Chairman ; Andrew Dougall, 

and Perthlines; andextendsto Nairnandinto Secretary. 

Ross-shire. Miles in operation, 425. This j 

company works the Sutherland lines. 


; {rard Smith, Ch.; J. Daniel S. 
4 Charlotte st, Hull ; 16 Tokenhouse yard, E.C. Lon. Hull, &e. Lieut-Col. Ger- 
|Agents—Messrs Morton, Rose, & Co., Bartho- London, Liverpool, &e. 

lomew lane, E.C. Office Chicago. Transfer 

Otfice—214 Broadway, New York.—J. C. 

Clarke, President ; W. J. Mauriac, Secretary. 
‘Main lines—Chicago to Cairo, 364 miles ; Cairo to New Orleans,548 miles. 

total length 2,066 miles. 


Decatur, Illinois, U.S. D. H. Conklin, Reerr, London.* 


60 Queen Victoria street, E.C. London. 
‘Colin Mackenzie, Ch. ; Walter Miller, See. 


Indianapolis, U.S. London. 

'3 New Broad street, E.C. London. 

\Col. James Holland, Ch. T. R. Watt, Man. Dir.; 

Douglas. John Pender, M.P., Chairman. Liverpool, Manchester. 
G. H. Wood, See. | 

122 Cannon street, E.C. R. Hicks, See. 'London.* 

141 Coleman street, E.C. J.H.Dundan, Hon. Sec.| London.* 

'l Drapers’ gardens, E.C. Dublin, London.* 


|Joseph Robinson, Ch. ; C. J. Hayter, See. 


| Agents—Messrs Hambro & Son, Old Broad st. London. 

43 New Broad street, E.C. ‘London. 

T. C. Sanders, .V.; A. Bliss, See. 

[ Vanderbilt, Ch. 
Cleveland, Ohio. E. D. Worcester, Sec., N. Y.'London, New York, &c. W. K. 


'Hunt’s Bank, Manchester. Manchester, London, Liverpool. 
| Note.—Main line, 505 miles, from Manchester to Leeds, with branches to 
Liverpool, Preston, Sheffield, Halifax, Wakefield, Bolton, Bury, Hudders- 
field, Blackburn, &c. The length of line opened is 496} miles. Capital ex- 
pended, 41,288,000/. An amalgamation was arranged in 1872 with the London 
and North-Western, but the Bill was rejected by Parliament. The dividends 
fell from 7 in 1847 to 2 in 1850. They then rose to 7g in 1871, and to 8g in 
1872; but declined to 43 in 1879, owing to large new capital expenditure. 
In 1880 there was a recovery to 5§, since when there has been a relapse, 


% |John Pearson, Chairman; J. H. Stafford, Sec. 


|238 South Third street, Philadelphia. 'London.—H., E. Packer, Pres. 


< Agents—Messrs J.S.Morgan& Co.,Old Broad st. London. 
{ 


: 
16 Fenchurch street, F.C. M. Zingler, Sec. panes Ke. 


'1&2G+t. Winchstr st. blgs, E.C. LIC. Hamiltn,Ch.'London.—G. T. Curtis, Se. 
iEuston Station, N.W. |London, Manchester,Livrpl,&c. 
'Note.—Main line from London to Rugby, Birmingham, Manchester, and Liver- 
ool. with branches to Carlisle, Whitehaven, Holyhead, Leeds, Oxford, Peter- 
sade § North and Central Wales, Cambridge running powers on the North 
London, Metropolitan District, &c.,&c. Mules in operation 1,961. Canals, 
303 miles. Capital expended, 96,332,000/. The dividends were 10 per cent. 
in 1846; in 1858, 4; in 1871, 77; since then lower.—R. Moon, Caairman ; 
Ste Reay, Secretary. : 
es crams teenie Ss. | London almost exclusively. 
| Note.—From London to Southampton, Weymouth, Exeter & N. Devon. Separate 
| lines to Portsmouth, Windsor, Reading, &c. Miles open, 7734. Dividends— 
| Sin Dee., 1847, but fell to 3 in June, 1850; since then slowly rising. Many 
| gmall lines recently absorbed. City extension wanted, Capital expended, 
| 29,750,000/.—Hon. R. H. Dutton, Chairman ; F. J. Macaulay, Secretary. 


‘London Bridge Station, S.E. | London, &c. — 

™ ‘ote. —The old main line runs from London to Brighton, and Brighton to Ports- 
mouth. There is also a large network in Surrey and Sussex, besides valuable 
Metropolitan extensions. 4374 miles in operation. Capital expended 
23,395,000/. Divs. in’46 were 53% ; but fell to 3$% in 48. Then gradually rose 
to 6% inseven years '56-62. Misappropriation being —( Con. oa page 601)— 


| 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


E 
| ee 
| 
|— 
| 


(Last yrs.|PRICESOF 
divs. yld| 1886 
Invedtor| —— 
ess (*t Latest; + | + 
Price. | & | 2 
Hi 


wateenewin|onintam| 


~ PRICES: or ‘THE 


CaPITAL. DIvIpENDs. 


-_—— 
—— 
—_—- es, 


|e 
mt. 


(* f ip } e | = i 
r.| | 
‘Subscribed | sha 3 ar.) | Done.| Per Cent. 


ob oie F oe 4 | | 
London, Brighton, and South Coast 150 | ge 0151 1139 |8 Feb. 855 Aug. 85.7 Feb. 86/44 a 
119 31193, 933/23 Feb. 83, 3 Feb.843 Keb. 85/25 Feb. 8 
4 {28 12; nil. me}. wih «| oni. 


Last Four 
Rate per Cent per Annum 


| 
RAILWAYS. 
| i 


2,243,206) 
2,243,200) 
393,395; 


| —preferred ording ary 6 % 
| - Do deferred ordinary 
Do contgt.rights(partepte.abve.6%) 
London, Chatham, and Dover, Sheer- 
ness rent charge 44 ¥ 
Do 44 % perptl. arbit. deben. stock 
Do 45 % perpet. B debenture stock 
Do 4 % debenture stock 
Do 4 &% deb. stock, 1883 : 
Do 44 % arbitration pref. stock...| 6,234,674 100 i015) 1027 1003 1034) 1 ae 
Do 44% second preference $40,441) 100 | 66 64 oon 63 | aakl sit 
Do ARBITRATION ORDINARY Stock) 11,123,051)... {100 | | 243| 25 mil, | 
London, Tilbury, & Southend 4 % a 7 
debenture stock 475,268) . ALT 11S 116 | 
Do 4% preterence stock 400,000 Stock | 100 110 [111 (109 


1194 1167 1189 
28 | 21 | 23 | 
1254) 1 is 117 |44 Jan. 
127 | 127 | 0\127 120 |44 Jan. 
124 | 123% | 3 9125 | ‘119 |44 Jan. 

\L05 j4 Jan. 


1253 124 
127/126 

124 125 123 
'100 {111 |112 |110 
1100 11 |112 110 


124 
1126 


140,741) 
5 ,507,760) 
969,674 
370,711! 
813,550) 


95 /4h July £5144 Jan, 86. 44 July 86 
8544 July 8? 44 Jan. 86! |44 July 86 
85/44 July 85/44 Jan 86| 44 July 86 
lit | 3 F112 854 July 85j4 Jan. 86/4 July 86 
HL | 3 3112 105 |t Jan. 854 July85/4 Jan. 86/4 July 86 
}102%' 874/44 Feb 85.2 Aug. 85/44 Feb.86/2 Yona 86 | 

714) 47 nil. ni, | nil. nil. 
264 184| nil. nil. | nil. nil, 


‘3 9 6118 ms 4 Jan.85\ 4 Suly89 4 Jan. 86 4 July 86 
| 3 13 6| | 4 Augs6 
i sae 31584 140 3 Aug 86 


1407 
1094 


141} $}Feb. 85) 3hAugSé| 8}Feb.86| 


Do ConsoLipATED STOCK ......... 1,332,010] 100 [142 [144 140 | 
Long Island 53,Gold Cou . Bonds, 1931 $5,000, cae 
Louisville and Nashville 6 % mort: 

gage bonds, 1930 ...............00 320,000,000| 
Do6 % sinking fund bonds, 1910 
(S. & N. Alabama) 


nee 8 1133 112 | 
ogy tits 112 10" 


2x 1123 
110} 
108 


1, 8 
5 8 
15 7 


Giz | 


112 034 


Madras, guaranteed 5 % by India 


Mnchstr., Shetild. & Lnelnshre. 5 % 


Maryport & Carlisle 4 % deb. stock 


Mersey perpetual 5 % deb. stock 


Metropolitan, 44 % debenture stock 


Mettonelinn District 6 % deben. stk 


Mexican, Limited, 6 % 


Do 6% Ist mortgage (New Orleans 
and Mobile Division) 

Do 6 &% sterling 2007 bonds, 1902 
(originally 500,000/) 

Do 6 % 10/40 Adjust. Mort. 1894 

Do CapitTaL Stock $100 shs. 

8,757,670 

999,960 

500,000 


| 

300,000) 
7,107,386 
1,066,082 
366,698 
872,000 

521 '376| 
1,008,000 
448,980 
490,000 


1,797,428 
1,100,000 
1,000,000 
1,080,000 
1,500,000 
1,000,000 
1,018,754 
1,611,633 
1,940,460 
1,940,460 


390,000 
7,950 
777,800 


171,710 


700,000 
116,600 
240,000 
1,430,000 
358,263 
2,293,311 
292,410 
2,502,038 
83,170 


Do, do 43 % 
Do, do 44 % 


debenture stock 

Do 44 % debenture stock 
Do 44 & perpetual 
Do 3} % perpetual 

Do 6 % ‘perpetual 
Do 5 &% guaranteed stock 
Do 5 % perpetual, 1862 
Do 8S. Yorkshire 4 % perpetual pref. 
Do —_ 5 % irredcem. pref. 
Do — 44 % (preference) 
rent charge) 
Do 4 % preference 
Do 5 % preference, 1872 
Do 5 %, 1874, pref. convertible . 
Do 5 %, 1876, preference 

Do 5%, 1879, pref., conv. before 1888 
Do 5 %, 1881, convert. before 1889 
Do ORDINARY STOCK .. 
Do preferred ordinary 6 % max.. 
Do deferred ordinary 


Manitoba and North-Western 5% Ist 


mertgage bonds, 1933 


Do OrDINARY Stock 


Matanzzs & Sabanilla 7%, redeemable 


1873 and after 


Memphis and Ohio 7 % sterling Ist 


mortgage bonds, 1901 


Do 43 % do 
Do ordinary shares 


Do 4 % debenture stock 
Do 33 % debenture stock 
Do 4 ¥ 
Do do 1882 
Do 4 &% irredeem. pref., 1884 250,000 
ae CONSOLIDATED STOCK 5,231,830 
eee 6% 83,270 
eferred 83,270 


Do 4 % debenture stock 

Do Hammersmith 44 % rent charge 

Do Richmond Extension 4 %, se 
cured on Midland rent 

Do Ealing Extension 44 % rent chg* 

Do Fulham Extension 4} ee 

Do 4%Perpet.GuaranteedStock . 

Do 5 % preference, issued at 68h... 

Do Orpinary Stock 


682,400 
244,444 


350,000! 


Metroyolitan of Constantinople (Ga- 


lata to Pera), Limited 

. deb. stck' 
Do 2nd Mortgage 6% Neb. Stock, 
Do 8 % Ist preference stock 

Do 6 % 2ud preference sivck 

Do Orpinary Stock 


1,211,625) -... 


250,000) re 


1024) 109 |110 108 ; 
ozs|tn1 


1100 | 


$11,006 sigou 02) |103 |104 103 |103 4 
3 0,000,000 $100 102) 65 694! Gls) 65 | 
{ 


100 
100 
100 

1100 | 

1100 
100 
1100 | 
100 

'100 

1100 

‘100 
1100 


| 

1100 
100 
|100 
'100 
100 
100 
{100 
|100 
\100 


‘+ 1100 


La 
100 
100 


1 109 109% 


4 11155, 


1093 
i15gl117 1153 | 
101 | 
1303 | 
1244 | 
116} | 


3h 1131 1130 1130 
1124 {125 (123 124 | 
1118 |119 (117 jis | 
a (144 142 has | 
1130211315 )1305| (1313) 
(26 |127 {125 \126 | 
$8 | 854) 874) 83 | 87 | 
11622)163 1624| 163 | 163 | 
1353136 135 1355 1354 
134 (1344/13341134 | a 
107 {108 |L06 [107 | 

1132 1133 [13h | a 133 


| 


1403 | 
1314 | ; 


| 
1174)1163)117 | 1162 
108 |109;|108 |1093' 1078 | 
(303/131 1303/131 | 131 
130 |1304|130 11304) 130 


117 | 
1283) 1294! 1284/1204! 1293 
| 


we 


126 {127 |126 1127 | 1263 
1193/120 111941120 | 119} 
69§| 703) 68) 69 | 693 
102, 102) 1014) 1014, 1024 
283! 334! 363} 374, 373 


88 | 88 


Se Medntn te te Cte C0 €e We Bo Ca. be to to 6 
mm 6 
Se tw SDN N 


= 
=: 


854 
| 1594 


| i 
1G44 167 | 
107 |1073/107 (1074 1064 


sili 


120 j1174)117 “47 
124 125 [124 1 i125 25 | 124} | 
112 [113 [tL 2 | 1124 
9/10} 8 8} 
125 |127 {125 hoy | 198 
117 [UUs {LIT [118 | 1174 
98 | 99 | 97 | 98) 98 
109 |110 }108 |109 | 109 
108 |109 {107 108 |-106 
i07 |108 106 107 | 1073 
HASy116 [113 l113y! 113% 
140 140 | ‘a 


65 bee 
1584 160 | 


120 


Q 
~ 
oot m 


~ 
¢ 
- 


1583) 160 | 159} 
109 |110 i 109 | 1094 


Ce Cate tn Co Co Co Se Ce Co Co Me 
* hm me Ba NB BG 
2 & NWA © WD Orw & GS 


108 |110 |108 3 
et St 
114} 


108 .| 3 14 
12 | Mee) 4 7 
1144! 1144 | 29 


00 105 106 |104 1105 | 1044 | 3 27 


| 20 | 
100 
100 
be 


100 | 


85}| 83 | 844) 83 
404) 383) 40 | 394 


12149 


00 | aH nil, 


| 403, 
ae 
Pata ep ek 
124 124 |119 |119x. 119 
107 |107 }105 j105 : 1054 
Noa DeR ERD L12x 1125 

3 | 754) | 633) 69}, 693 
33 534! 484! 49 | 493 


ie 99 | 


vill 01 


6\119 113 
6/104 | 84 
| 693) 385 
S|131 [126 
o/125 {LI9 
GAID 113 





pies 
3/144 (135 
61314, 1268 
6\127 tar 4) 
S| 884; 85 
O165 {158 | 
0136 1133 
9\1344) 1283 
S109 (104 
$1135 {131 


AN7TAIU3 
6 1097 1054 
6\131 |126 
I131 125} 
3/1295] 124 
W127 124 
stm 113 | 
624 

‘lien 903 
40}3| 32) 


158 
102 


5/170 
5\ 108 


:| 
dh lari 
#125 |117 
O113 |t063 
15} 8 
$1129 |124 
18 |113 
slt0l | 97 
S|110 1106 
3/109 103 

103 
3/t175|t02 
i 133 
3 
61160 Nea 
3}110 10 j103 


o)114 106 
Si 143 {011 
$il4 (111 
6}106 | 96} 


4) 4 Mar85 


5 Jan.86) 5 Apl. | 5 July86| 5 Oct. 8€¢ 


6 Jne. 85) 6 Dec. 8; | 6 Jne. 6 Dec. 86 


| § Jan.85| 6 JulySi 


| 
6 Feb.85 6 AugSi 
ag 6 Nov.8: 
6 Jan “4 nil. 
5 Jan.85! 5 July8<) 5 
43 Jan. 85) 43July8s| 4 
44Jan.85) 44July8. 


5 Jan. 8: | 5 July8 


44Jan.8/| 44July8:| 44Jan. 86 


4\Feb.8é 43 AugSé 
34Feb.80| 3}Aug 85 
6 Feb.85; 6 Aug85 
5 Feb.85| 5 Aug8é 
5 Feb.85; 5 AugSé 
4 Feb.85, 4 AugS. 
5 Feb.85) 5 Augsi 


4}Feb.85; 4zAug85 
4 Feb.8i| 4 AugSé 
5 Feb.85| 5 Aug 8% 
5 Feb.85| 5 Aug Si 
5 Feb.8i| 5 Augsh 
5 Feb.85| 5 Aug8i 
5 Feb.85| 5 Aug8- 
4 Feb.85| 0 Aug8 
8 Feb.85| 0 Aug8 
nil. nil. 


4 Jan.8'/ 
9 MarSi 


7 Jne.8: 


7, Ine. 82/77, Dec. 8F |7 

, 5 July85 
4iJuly8i 
4 July8i 
ee 

4 July8i 
34July8i 
4 July8: 
4 Ju'y8: 
4 July8 
4 July8é 
6 July8é 
4 Jan.84 
6 July8é 
4 July8é 
4h July8é 


4 July85 
44 July85 
440ct. 85 
4 pe 
2 Sep.86 

0 Augsé 


1 Mar84 


4J uly8: 
7¥Sep.8f 


7 Dec.8i 


4 Jan 8 
44 Jan. 82 
4 Jan.8i 
34Jan. 85 
4 Jan. 8! 
4 Jan.8& 
4 Jan.8: 
5 Jan. 8 
6 Jan.8: 


6 Jan.8é 
4 Jan.8¢) 
4h Jan. 85 


4 Jan. 8é 
4} Jan. 88 
45Apl.85 
4 Mar85 


0 Mar8i 


2 Mar83 
6 Jan.85 
6 MarS85 
8 Jne. 85 


74| 0 Jne.85 


6 Apl.85) "6 Oct. 8:| 6 Aplse 6 Oct. 86 


6 Jan. 86) 6 July&& 


6 Feb.86| 6 Aug86 
6 May86! 6 Novs6 
since 
5 Jan.86) 5 July86 
4jJan. 86 43July8t 
4) Jan. 86) 44July86 
§ Jan.86) 5 July86 
44 JulyS6 
4} Aug86 
3pAug $6 
6 AugS6 
5 Aug$6 
5 Aug86 
4 Aug86 
5 Aug 86 


44Feb. 86 
34Feb. 86 
6 Feb. 86 
5 Feb.86 
5 Feb. 86 
4 Feb. 86 
5 Feb. 86 


4}Feb.86| 4}Aug$6 
4 Feb.8t| 4 AugS6 
5 Feb. 86) 5 Aug86 
5 Feb.86) 5 Aug86 
5 Feb.86) 5 Aug86 
5 Feb.86) 5 Aug86 
5 Feb.86| 5 AugS6 
33 Feb. 86) 0 Ang 86 
74Feb.S6| 0 Aug} 
nil. nil, 


4 JulyS6 
63Sep. 86 


7 Dec.86 


4 Jan.86 
7 Mar86 


7 Jne. 86 


Ine. 86 Ls jaDeo 
5 Jan. 86 5 July86 
44Jan.86) 44July86 
0 Jan.86| 0 Julys6 
44Jan.86| 44JulyS6 
4 Jan.86) 4 July86 
34Jan.86| 3} July86 
4 Jan.86| 4 July86 
4 Jan.8| 4 July86 
4 Jan. 86 4 4 July86 
4 Jan.86| 4 July86 
6 Jan.86) 6 July86 
4 Jan.85| 2 Jan. 86 
6 Jan.86| 6 July% 
4 Jan. 86) 4 July86 
44Jan.86) 44JulyS6 


4 Jan.86| 4 July® 
4Jan.86| 445ulyS6 
4hApl.S6| 440ct.86 
4 Mar86| 4 Sep.S# 
2hMarS6| 2 Sep. 
0 Mar86) 0 AugS6 


0 Mar8| 0 MarS 


86 
| 6 Jan.86| 6 July? 
5| 6 Mar86) 6 SP. 56 86 
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-—————— MARKET PRICES 1N ——— ; 
. 1882. Clos- 
as ear: Sa ” ing The Market where chiefly 
RAILWAYS. Si ris Price ADDRESSES. | dealt in 
wm, S| m § Dec., 

= (Sie fo A 1885. * Dealings Limited. 
8h | London Brighton, & 5. a ae fis (Continned from page man 
86 | Coast preferred...... ee eo ss a 141 then discovered, “ nil” was forthcoming in 1867; but there was a steady 

Do deferred seaeeseeeees ‘1463 a pee, Om 994 improvement under Mr Laing up to 64 %in 1880. Since lower.—Samuel 

Docontingent rights...! 40 | ar pees 4, Ses 15 Laing, M.P., Chairman ; Allen Sarle, Secretary. 
; L.. C., & D., Shness. 44%121 115 [118 (113 120 Victoria Station, Pimlico, S.W ‘London, &e 
86 % deben. stk 11224216 $122 (117 » , weer tre , : | London, &e. 
86 | Do 4} %deben. s k. ....122 116 121 116 [1282 116 122 Note.—-Main line from London to Chatham and Dover, besides Canterbury, and 
86 Do 44 % B deb. stk. ik -”" 106 il 105 a 6 121 by absorptions to Margate, Ramsgate, Maidstone, & Cr; stal Palace. Al 
86 er % oe -- Hil | 0 | 112 105 - carat amalgamated, under arbitrators’ award. Capital expended, 
% debe o|onee | see Ponce | cee Pons | see PLOL j 26,740,000/. Miles in operation, 190}.—James Sti 1 i ; 
- Do 44 % pref. stk ......,109 102 106} 1003 1054, 95 | 993' 74] 912 John Morgan, Molvedann tion, 190}.—James Staats Forbes, Chairman ; 
we Do 44 % 2nd pref....... | see | cee Bove | vee Poe | oe | 56 | 35 7 : 
Do ORDINARY .......+: | 31f 278] 29 | 21g} 244) 183] 193) 138 
London, Tilbury, and| | ai | 

86 Southend 4% deb.stk|113 103 [1114 1054114 |1054/117 (101 | 116 Fenchurch st. Terminus, E.C. H.D.Browne,Ch. {London. 
186 Do 4 % pref. stock coe] se aS ie: | bee vee | see Does ya we | a Newton, Sec. 
86 Do ConsoL, Stock .../165 |142 |160 |143 154 137 [150 143i} 1584 


, Long Island 5 %, 1931...| ey 
ns Lousville & Nashville} "| 
6 % mort., 1930...... 107 | 








































































































89 99 | 70 






































































































































































5 Do 6%, 1910 ........+--. 105 | 93 100 | 70 
77 
on Do 6 °% (N.Orlns & M.) 105 | 88 99 | 90 
ES 6| 
és Do 6 % sterling, 1902 114 /110 115 |108 
g86 2 O/ | j 
vib Do 6 hs 1894..... Goeoess one | — ees a a ss } a 
Do CapitaL Stk $100/106 | 508] 60 504, 214) 534) 24 
4 +p) q ‘ ‘ 
y 86 Madras .......ssssssseeesees Wat 122 131 124 129 114 
Ly 86 Do 4} fo ee ceeeseececcceses aa a } 6 pa 
86 Bb 44% svsiveiaags craenl WN 110 ]119 |108 [116 | 104 
be pooh, Peston are, |... (137 hs 144 ime 139 |134 
ly86 5% de . stoc ty] ox | vee = | , | . iS mn 
286 Do 44 % deb. stock .../124}/118 126 |120 }131 121 [1283)123 
286 De 4b & sss caicneadeches 121 (115 [121 pt alee, poe 
586 eee eee eeeeeeeeeeee | “5 e ™ 
BS MME || DOG %. .nccccccsccs... |155 [161 (156 ]2614|1555 
286 i 54133 |128 [135 |128 136 |131 
286 Do 5 %, 1862 ............ 130 |124 [130 |1254}132 |1254]1334)1283 
Se et S Se (ips [ae liar [135 (126 |138i|1288 
—_ V4 eee] ‘ i ha ‘ | d or jin 005 | lm 
1g 86 Do — 44 %.../114 108 J113}/1083117 |111 7115 j1114 
oH Do 4% preference......|107 102 107 |102 {10s |103 1084|104§ 
1286 Do 5 % pref., 1872....../130 |124 [129 |1244}1305)1254]1314/127 
1g 86 Do 1874, convertible/129 |1235]128}/1234]130 [125 130 |1253 
196 Do, 1876, preference|1284| 73)1 
1g86 Do, 1879, convertible|127 |121 
ng 86 Do, 1881, convertible! 2p) 12 | 
ng 86 Do ORDINARY ......... 954} 864] 924 
, Do deferred ............| 58 | 
a‘ Manitoba & N. Western| 
ily$6 Ist mort. 1933 ...... | see ssf eve 
-p.86 Maryp. & Carl.,4% deb.| ... | ... [108 {104 
Do Orpinary Srock}225 [211 }225 |192 
ec. 86 Matanzas & Sabanilla 73/108 |102 |106 jL01 
: : 
0.96 HE || Memphis & Ohio 7 %...... hes ‘119 [123 117 
aly86 
aly86 Mersey—-5 % perp. deben. wd | id 
aly 86 Do 44 % d0.........0000 “ i eek «i 
ulyS6 — ORDINARY ......... coe | vee Poses foe Powe | oe 19g 
uly86 op., 44 % deb. stock |126 118 }126 |120 [126 |118 [129 |I2 
uly86 Do 4% debenture stock'114 |109 [114 '109 120 109 116 {111 
uly$6 Do 3} % deben. stock.| ...} ... J... |... | - 
uly36 Do 4 preference....../109 |104 [108 1025]110 
aly86 MMP DOK 1882 acre) ae | ae Poe | on [ | 
ulyS6 Do 47 irre. pref.......|... |... | 
uly86 Consox. Stock ....125 1174121 (11 
an.86 D pretered sei doa 1150 |142 9147 | 
uly86 Do eferred seas’ aane ‘100 85 
uly 6 stropolitan District 6%)165 152 
july 36 Do4% debenture stock'114 |106 
DoHammersmith 44%! ... | ... 
july86 Do Richmond, 4% ...\110 |105 
JulyS6 Do Bat: 
Det. 86 Dene Oe iced 119 \112 
Sep.s6 Fulham 44% ....../118 |112 
Sep. 86 . 
Aug 36 117 
7 RDINARY Srock..| 65 | 544 627 51j 
Mar86 etropolitan of Con-| | | 
Julys eee bibs ap tte bale Bi rik is 102 
Sep. 86 sxican 6% deb. stock 133 123 3 iS 
Dec.si no 2nd mort. 6% ...... 2. | ai 103 | 95 
Dec. 86 8% Ist preference 152 }128 4 
Dec. 50 6% 2nd preference 114 





ORDINARY 





























BRITISH, COLONIAL, AND FOREIGN RATLWAYS—Continued. 


110 | Agents—Messrs R. Benson and Co., 4 Bishopsgate street Within, E.C.] Londom 

Offices, Louisville, Ky. ;and52 Wallstreet, New York. M.H. Smith, President ; 
106 | W. Ranney, Secretary. “ Main Stem,” 185} miles ; total length 2,015 miles. 
101 A gents in London—Messrs J. 8. Morgan and Co., 22 Old Broad street. 


103 |Agents for the Sterling Loan—Messrs Baring] 
| Bros. and Co., Bishopsgate street Within. 










116 | Ind. Peninsula ; South-West it runs to Beypore. 861 miles. 


pended, 10,326,000/. May be purchased 1907. 


|London road, Manchester. 


136 | 


— 
oO 


131 | field, the South Yorkshire ordinary stock to} 
113 receive 7 %, but reconverted in 1877 into 4} %} 


stock. 
1084 





’ 


... |Maryport. 
169 |Sir W. Lawson, Bart., Ch.; Hugh Carr, Sec. | 
Agents—Messrs J. H. Schréder & Co., Leaden- London.* 

hall street. 
Agents—Messrs Baring Brothers and Co. ‘London. 
Guaranteed by Louisville and Nashville R.R. | 
\9 Victoria chambers, Westminster, S.W.! 





129 » Westbourne terrace, Paddington, W. 


133 | J. M. Eyles, Secretary. 
is 'Parliament mansions, Victoria street, S.W. 
106 | Note.—Capital expended 7,522,000/, including 
Richmond, Ealing, and Fulham Extensions.' 
| Miles opened, 134; or with Hounslow’ 
| extension, 17{. Putney to Kingston line; 
114 | authorised jointly with the South-Western. ' 
112 | See Metropolitan.—James Staats Forbes, | 
101 | Chairman ; George Hopwood, See. 
40} | 


‘London,* 


. (85 Walbrook, E.C. 3 

112 45 New Broad street, KC —f 
101 | Chairman ; J.T. Denniston, Sec. ; 
80}x) Main line, 295 iniles ; Jalapa branch, 61} miles. 
39x | 
263 | 
} 


Thos. Hughes, 
T. C. Sanders,'London. 















ES a Se 


129° \61 New Broad st, E.C.—Geo. Noble Taylor, ChLondon.—Julian Byrne, See. 
| Note—The N.-West line extends from Madras to Raichore, where it joins theG. 


| Man., Livrpool., Lon., Sheffld, 
138 | Nofe—Route—From Manchester, through South Yorkshire, to Grimsby and 
128f | Lincoln. There is also a large network along the line, and access is obtained 
1234 | to Liverpool. Capital expended, 26,751,000/. Miles open, 2874; canals, 169} 
874 | miles. Applications to Parliament in 1877 to lease to Midland and Great 
160 Northern fell through.—Sir E. W. Watkin, M.P., Ch.; Edward Ross, See. 


—Transferred in 1874, to Manchester and Shef- Manchester, Liverp 


‘Carlisle,Lancast,Manchst,Livr* 


iRt. Hon. E. P. Bouverie, Ch. ; G. H. Langham, S. London, Liverpool, Manchester. 


; _, London, Manchester, &e. 

116 | Note—Line extends from Aldgate, City, to King’s cross and Brompton, and te 
.. | Paddington, and from thence ( jointly with the Great Western) to Hammer- 

107 | smith and Kensington ; also to Hampstead and Pinner. Capital expended, 
... | 11,022,000/. The Eastern extension, from Moorgate street to Bishops 
m) opened in 1875, and to Aldgate in 1876. Inner Circle now com 

1u2 | jointly with District Co. Miles, 24}.—-Sir E. W. Watkin, M.P., Chairmua; 


Yhaivrman.'London.*—John Paterson, S:¢ 
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BRITISH, een AND FOREIGN BASE Anema. 


Last yrs. | | PRIZES OF 


| Ricks OF THE 


CAPITAL. 
r oan  Busi- 


RAILWAYS. | Amt. | 
Subscribed| of | Par. 
| share] ' 


| Done. 


| Openg 


3 


- 
Michigan Central 7% con. mcrt., 1902} $8,000,000)... 
Do stock $18,738,203)... \1025) | sxe | 
Midland—Sheffield and Rotherham | } 
6% RIE a0 ca ccedes Gateeries ‘ bs r+ {100 | .. |: : ~ os 
Do 4 % debenture stock 17,537,907)... 100 123 12 23 | 122 12 2 
Do 4% consolidated rent charge...}. 100 {117 Ke AG 117 
D 4 & consolidated guar. vref. ; io 117 $118 i117 117 | 
Do 4 % perpetual preference, : 100 |113 i114 113 jlid 
Do af pref., 1880, conv. Aug.1887. 10 , - 124 122; 12 | 12 
DoCoxsoLtpatTeD ORDINARYSTOCK| 28,271,962 124 asa 1223/1234) 
Mdind. Gt. Western of Ireland.—Gt. To 
Nrthn. & Western 4} % deb. stock 7 ... {100 {109 Si a .. {109 | 
Deo G. N.& W. ord.(max. rent n’85)j . 7.700} ... |100 |1274)1275/176 /126 | 
Do 4% debenture stock ve. {100 1106° 106 1053| 1053} 
Do 44 % debenture stock 493 .. {LOO [TLIFLLIZ 110 |110 | 
Do 44 % debenture stock 7 i HOG | use bose FG | 
Do 5 % preference ka if2 |. {122 "9 
De 4 % preference ... [100 | 998 100 983| 998) 
Do CoNnSOLIDATED Stock 7 ... {100 | 803; 803 781) i 
Mid-Wales “ A” 4% debenture stock} 7}... $100 |109 {110 }109 {110 | 
Do 5 &% preference (Act 1863) 10 | 10 \ 
Do ordinary £10 shares............... , 10 | 10 
Midland of Canada 5% Ist mt., 1908 } 100 100 {100% 101 {100 i 
Do 5 ¥% consolidated mortgage 1,222,400] 100 [100 /101 |102 {100 |101 
Minas and Rio, Lim., 6 % debentures 
1881-2, red. by 1 % sinking fund i | 
in 33 years (originally 750 0002). 707,900} 100 {100 |108 {i108 \107 |107 
Doord. shrs. g.7% by Brazil 30 yrsf 1200 000 20 | 20 | 23 | 23 } 223/ 22: 
Minneapolis 6 % gold dollar bds. 1921; G)LO2QI L142) 117 \L12 L144 
Missouri, Kansas, & Texas, ord. stoek 1023] 38) 39 
Do7% lst Mt. Ld.Grnt.g gld bds.,1904 1024 1144j117 112 1144 
Do 6% general mort. bonds, 1926)$31,000,000 $1 001 1024}106 $106 |1024)1024 
Mogyana (Brazil) 5 % deb. bonds ... 483, TOC} 100 1100 }1024/ 1033/1024 }103x 
Mortreal& Champlain5% 1st mrt.,1802 100 {100 | 99 {100 | 99 |100 
Montreal and Sorel 6 % Ist Mort. N 100 {100 | 1717 172 134) 13) 


> —— 
te 
oo ae 


i 
E 
ay 


: Moscow-Jaroslaw bds, g. 5%, by Russia. 


red. before 1945 (orig. 1,920,002)! 1,849,500} 100 103 {103 | 99 | 99s 
Moscow-Koursk 6% bnds. unguar. by 
Russia, iss.at 92 (orig. 1,700,000/,). 
redeemable by 1889 at par ...... ¢ (45 100 é i {1013/1013 
Namur & Liege, er By 
14 frances per annum... } Belgian 3, 20 | 20 | 123] 13 | 12 | 123 
Do guar. 6% (30 francs)... Gov. 20 | 20 ‘ 26 | 27 
|) Nassjo Oscarshamm Income bonds.. 305,375, 100 |100 | 42!{ 424) 40 | 40 
National Pisco to Yea, 5% % guar. by 
Peru, snkng fnd. 2 2% not applied| 264,680} 100 {100 | 55 | 55 | 523) 524 
‘ew Brunswick !st mort. 5% st. bnds 600,600)... |:00 98 97 | 98 
Newfoundland Ist Mort. Land Grant i00, R00: 1900 foci. }osss Pisce, Pts 
New York and Canada 6% guar. 
Delaware & Hudson C wank 1904 000}... {LOO jLl4sx)L15 [113 |t14 
New York Central & Hudson Rivei 
“6 % renewal bonds, 1887 | 31 ,00G} 1024 gerd 5 
Do 7 % bonds, 1903 200 |1025 11404] 140311354) 1354) 
Do6 % sterling mortgage, japeodl: 
at 954, redeemable 1903.....2...... ,000, 200 |100 8 124 }123 1123 | 1224 
Do 5 % debentures, 1904 $1,000) 1023)113 [114 [112 [113 | 115 
Do $100 RIED iisuicncnendanorustecsisn 38 $100 {1023 118} 208/116 {L174} LIF 
New York, Lake Erie, & Western— 1} 
Ist mort. 7%, rei leemable 1897.. J°$2,48: .. jlO2LI14 Bidt 
Do 2nd mort. extended 5%, 1919...4. $: ots | PE Se ee 
Do 3rd mort, extended 4}-%, 1923. }, 000}... [2025]... | of | vee [Akt 
Do 4th mort., 1920, reduced to 5% ‘ _ gale TE aust ove N caw T coe Ee 
Do 5th mortgage, 1888 57 OF vibe 2} | Bidt 
Do7 % ist consolidated mort., 1920/3 ; 1100 i354) 138 1133 | 135 137 
wei Ist consol. mortgage funded}, 
on Bonds, 1920...........:..+904 
69) 2ndconsol. mortgage, 1969, ex 
“oo to June 30 1886 333,597,400) $1,000 10241 1054/1053/L014/102 | 1014 
Do funded coupon 5 % bonds $4,032,006} $1,000)1023| 97 | 98 | 96 | 97 | 97 
Do gotd income bonds ........:...... $508, 008 $1,000|1022| 773] SO | 75 wih)... 
Do 6 % preferred stock . 1624 | $1 | 689] 733! 74 
Do Common Stock 1023 383 39 | 534) 34] 34 
New York, Ontario, & Wstn. com. stk. ; 1023| 23'| 23 194} 20 | 208 
New York, Pennsylvania, and Ohio}, 
6% Prior Lien bnds,due Mar. 18: ... {100 [110 [tll |109 [110 | 1104 
Do 7 % lst mortgage, 1905 ... 1025) 544] 554) 504) 514) 518 
Do 7 ¥ 2nd mortgage, 1910 ‘ .. {1024} 16 16 4 | 14 14; 
Do 7 % 3rd mortgage, 1915 ... [1025] 6 54} OB 
Do preferred stock $ es. 2023) . oes Bese 
Do common stock Dasher chetnsinshanans oo. {1025 re 


aa 133 1135 i31 33 132 


, 
Nitrate Railways, L., “Gh Ist mort age | 
redeem. by sinking fund by 908). | 100 100 | 964; 993! 0631 993, 994 
Nizam’s State Rail. Gtd. 5 % stock 100 |109 {1054 109 | (105 109 | 109 
Do 4% mort. debenture scrip. 100 |100 | 943, 96 | 944 06 | 96; 
Norfolk & Western 6% gen. mort, 193 $6,699, $1,000 1023 116 (117 his. 4 ae 
Do6 % Imp. and Ext. bonds, 1934] $2,900, .» |1023'106 1107 105 |106 | 
Do 7 % adj. mort. bonds, 1924 1024 109x110 {109 }109 108) 


Mont. | | Last ‘divs. yld.| 1836. oi 


, Investor | 


ness lat Latest) 


Price. 


|Per Cent. 


ve 


Ye 


Ce Ve Sa Se 


| 


| 6 

4 

+ 

5 

iB} 

or 6 
+ Liates't mail a'gvic'es from Ne'w Y 


Ce tr ds Ge Ce So d Co 


bm he ~~ 


me 


3: ‘“ . ° 
MOS Se WON & BH OWS SD 


418 
5 1 


nil, 


nil, 


nil, 
nil. 
4 14 
nil. 
nil, 


nil, 
nil, 


7 
il 


2 
14 
7 
‘or 


| 7 May85) 

. |nonefor8.) 

nib 6 Jan.85) 

8 123 Hea 4 Jan. 85) 
ALD HIS | 4 Feb.85, 
9119 1115 | | 4 Feb.85; 
3/116 1 | 4 Feb.85| 
1) 128) 12 | 4 Feb.85 
6131 1224 52Feb 85 


6)113 /105 | 4} Jan. 85) 
6, 1204 1223) 54ApL $5 
9\106}!100 | 4 Jan. 85 
é at 103 | 44Jan.85 
6116 110 | 44Jan. 85 
0}127 i} oe 4 5 Mar85 
0,101 4 Mar85 
0} 82 00) 3 Mar85 
1 ll ee 
| oes nil. | 
ie nil. 
c)101 j | 5 May85 
6102 5 Jan.85 
A | 6 Jan. 85 
23 4; 7 Jan. 85) 
ofa 





| 4J wiy65 


DIVIDENDs. 


a 
——— 


Last Four. 


Rate per Cent. per Annum. 


— 
Sey 


| 
‘ Nov85 )} 7 Mayse| 7 j Novs6 


» 
5 


6 July85} 6 Jan.86) 6 Julys6 
4 July85| 4 Jan.86) 4 £ Julys6 
4 Aug85| 4 Feb.86) 4 Au: g86 
4 Aug85| 4 Feb.86) 4 Ang86 
: Aug85,; 4 Feb.86) 4 Aug86 

4 Aug85| 4 Feb.86) 4 Augs6 
47Aug85| 54Feb. rh Augs6 


4}July85| 44Jan. 86) 4}July86 
5gOct. 85) 52Apl. 86) df Aug 86 
4 July85| 4 Jan.86} 4 Julys¢ 
4July85) 43Jan.86) 4}Julys6 
4) July85 44Jan. 86) 44July86 
5 Sep.85; 5 Mar86) 5 Sep.86 
4 Sep. 85| 4 Mar86| 4 4 Sep. 86 
3 Se 85 3 Mar86! 34Sep. 86 
4 Jan.86) 4 Julys6 
4 for 1882)|} for 1883)4 for 1884 
nil. nil, I nil, 
5 Nov85; 5 May86) 5 Nov86 
5 July85) 5 Jan.86) 5 July86 


| 


6 July85| 6 Jan.86| 6 Julys6 
7 July85| 7 Jan. 86) 7 July86 
6 Apl.86) 6 Oct.86 


) 39 3 “No {dividends ever paid | 


6 120 7 Feb.85 
31106 1025; 
1033|1024 
3100 | 85 | 5 Jan. 85 
| 73} 10 | 0 Jan.85 


£104 | 99 | 5 Jne. 85 


1013; 6 May85 


24 Jan. 85 
26 | 6 Jan.85 
38} des 
50 
94 


6 July84 
6 May85 


I. 6 Jne. 85 
143 858 7 Jan.85 
$}127 = 6 Jan.85 
114 (110 A 

21203)1014) 4 Jan. 85 


7 Mar85 

5 Apl.85 

44Ap1.85 

5 Jne. 85 

wee | ove | 7 Smee, 85 
9140 30 7 Mar85 


(1363}120 | 7 Mar85 


118 ~ 


98 | 96 

80 | 75 

83 | 51 | 6 Jan.83 

= 233) ~—inil, 
2 15g) —s nil. 


6)112 |105 | 6 Mar85 


7 ~— 7 Feb. 86) 7 Aug 86 
6 Jue. 86 6 Nov86 

5 Nov86 
5 July85 5 Jan.86| 5 July 86 
0 July85| 0 Jan. - 0 July36 


5 Dec.85| 5 Jne. 86) 5 Dec.36 


| 


} 


6 Nov85| 6 mayen 6 NovS6 





o4Tuly85\ 2hJan. 86| 2h JSuly86 
6 July85| 6 Jan.86) 6 July86 


24 for 83/3} for 84/3} for 85 


5 Feb.86) 5 Aug86 


nil aince Re | 
6 Nov85| 6 May86) 6 NovS6 
} 


6 Dec.85; 6 Jne. 86) 6 Dec. $6 
7 July85| 7 Jan. 86) 7 July86 


6 July85} 6 Jan. 86) 6 July86 
5 Sep 85) 5 Mar.86) 5 Sep.86 
4 Apl. 86) 4 July86) 4 Oct. 86 


7 Sep.85| 7 Mar86| 7 7 Sep.86 
5 Oct. 85| 5 Apl.86! 5 Oct. 86 
440ct. 85) 44Apl. 86 44 Oct. 86 
5 Dec.85} 5 Jne.86| 5 Dec.86 
7 Dec.85| 7 Jne. 86} 7 Dev.86 
7 Sep. 85} 7 1 7 Sep. 86 
7 Sep. 85} 7 Mar86| 7 Sep.86 


106 | 85 | 6 Dee. Kies yess cojups.toDec| 85 funded 


Jne.1 De.) 5 Dec.86 

ee 6 Dec.86 

6 Jan. 84) 0 Jan. 88; 0 Jan.S6 
nil. nil. | nil. 
nil. nil. nil, 


6 Sep.85| 6 Mar8é| 6 Sep.S6 


554) 34 | £14 per |£7coup. pjaid incash| Jan. 1 56 
nil. 


174) 103 mil 
it 41 nil, 
ie as nil. 
son eer | nil. 
we | | 6 Aplgs 
| 
8109 ‘100 | 5 5 Jne.83| & 
4, 96 | 944 
6/119 106: 6 May85 
l 


105 oi 
ane 89 (Quarterly 


nil. ‘ 

nil. nil. nil, 
nil. nil. nil. 
nil, nil. nil. 
6 Oct. 85) 6 Apl. 86: 6 Oct. 86 


6 July85} 6 Jan.t0 6 July$6 

Dee.85| 5 Ine. 86) 5 Dec.86 

4 Jne, 86) 4 Dec.86 

6 Nov85| 6 May86| 6 NovS6 

6 Aug85| 6 Feb.S6) 6 Aug86 
Mar, he Ine, Sep., |Dee. 


for 83) 3 for 84) jnonefor$5 | 


| 
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BRITISH, COLONIAL, AND ere RAILWAYS—Con 


cr 


1882. 





“oee cane k 


idland —Sheff. & Roth. 161 157 
Yo 4 % debenture sot 1184! lll 
aes rent charge . 114 (109 
Do 4% gue aranteed : ../L14 1108 
Do 4°. perp. pref....... 2hp| . 

Do 4", 1880, con., mis ots 1g 


Do ConsoL, ORDINARY) 143 134 


| Mdind.G W. Irind.—Gt,| 


os. N. & W. ordy... 
Do 4} % debenture stk.| 1104}1 


N.&W.,4} % deb.stk. il 
128 


Do 4 % debenture stk. 107 | 


debenture stk./115 
, preference...... 


Do 44 % 
Do 5‘ 


Do ConsOLIDATD. Srk.) on 


Mid-Wales debenture .. 


Mdlnd. of Canada Ist mt.| 1100 | 88 


Do 5 % preference 
Do ordinary 


Do 5 % consol. mortg.| . 





hoo 


1123 
1105 


It 


1123 119 {123 120 
Do 4 % preference...... 1043) 99H 1LOGF LOLZILO5 ‘1oLs}104 
S28] 85 


| 79 
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1883. 


1114) 109 
129° 125 
108 | 106 


92 | 


91 
90 


98 
99 


i| Minas & Rio debentures! 109 h103 1083 101 


| 
; 
{ 


Do ordinary shares “ 


Do 7 ‘ 
Dob % gen. mort. 1920) 


|| Montr'al& Champ.5% 1m.) .-- 


|| Montreal & Sorel 6 a 


i 


|| Ne 


| 264) 223) 2 
Minneapolis 6 % ......++ jee | ves 
Miss., Kan., ,& Texas ord.| ic 


| Moscow-Jaroslaw 5 % 101 94 101 96 
|| Moseow-Koursk 6 %...... 1105 | 99 [105 1100 
|| Namur and Liege......... | 23, 114) 13 | 11 

Do guar. 6 % .........00. | 28 | 25 28 | 25 
Nassjo Oscarshamm 5% ... |... | 35 | 20 
atnl. Pisco to Yea, 5% 54 | 30 | 64 35 

|| New Brunswick Ist Mt, ... bosee Pees | oe 
Newfoundland Ist mort./100 | ... | 99 | 88 
N. York and Canada 6 2) 110 104 jil4 |108 


| N, 












York Central & Hdsn.. 
River 6 %, 1887 


Do 7 % bonds, 1903 .../138 
Do 6 % sterling mort.| 126 
Do § 9 tales 


Do $100 SHARES 


ii N. York , Erie, & W ava | 
Oe, | 
i Do Ged icin doe } 
H .DoSrd mort i i..400<+00 Sad 
| Do 4th mort............. aoe 
| Do 5th mort., 1888 ii r \ 
|| Do Ist consol. mort....| 1! 37 1126 
| Do7 % funded coupons|131 i 23 
| 
| Do6%conv.gold& 2nd | 
| MOC Ui. 5) bel 105 | 89 
| Do funded coupon 5 % | ses 
Do gold income bonds} ... | ... 
| Do6 % preferred ...... 2 | 70 
| Do Common Stock ...) 45 | 34 
_N. York, Ont. & Wstrn.| 304) 23 
|N.Y ork, Pennsylv., & O. 
| _—6% Prior Lien ...}108 |100 
|| Do Ist mortgage ...... 62 | 42 
| Do 2nd mortgage ...... 274) 14 
| Do 3rd mortgage ...... 133} 73) 
| Do preferred ............ 5}| 3 
| Docommon ............ 6| 3) 
| N.York, Texas& Mex.6 4 
| Nitrate, Ist mortgage .. | 
Peis ce 124 |114 
Do4 % mrt. deb. scrip} ... | ... 
Norfolk & W estern, 6 , 106 |102 


Do 6% Imp.& Ext. bds 
Do7% Adj. Mort. bds. 


130 
118 





| 





128 
117 


(116 






1374'1193]137 


1114) 1093 


135 |124 
132 |!22 
1023) 94 
91 | 75 
423) 283 
204) 17 
110 |100 
587) 39 
21 | 10 
10 | 5 
| 
oF | & 
1274116 
107 hi 


—MARKET. ‘PRices 1N——_—— 





113 |107 


116 
1204 


L19 
128 


Lil | 96 








115g :1103)11535 110 









1884. 1885. | Clos- 
eo ee 
‘a |} 2] | [Price 
tm El) z Dec., 
Ss se Po | 4 ft 1885. 

i os BRON 

97 | 5531 77 | 54) 77 
165 158 164 
127 (1124)123 |114 | 122 
119 |L11 LIS 1101118 
119 |L10S118 110 | 118 
125 11g) 129 Vyl 124 

12931134 126 | 129 
113 {LLL J11S (1109) 113 
1304/128 1130 128 | 1293 


102— 
ill 
1124 
127 
98 


Lil (102 
1195 116 
12 125 
98 


78 | 78% 63] 63 
97 | 91 | 94 | 823) 87 
99 | 89%] 92x! 82 | 88 
10645:101 10S 101 | 104x 
24 | 20} 23 | 20] 225 
i 95 18 \100 | 115! 
98 | 90 | 92 | 854) 87 
Sas ont 15 10 12) 
103 | 97 1103 | 98 | 101x 
105 (100 }104 | 993 
13} 11]13}12] 125 
97 | 25128 | 26] 27 
35 | 27140 | 30] 385 
46 | 20] 723) 30] 535 
I ee 
114 108 J115 110} 111 
138 126 {142 130 | 1374 
123 117 |l24 117 | 123 
1983| $74)}093| 34 | 1063 
130 |120 | 130 
116 (LOL | 116 
110 |102 | 110 
115 105 | 115 
| |, Fk13 {108 | 112 
195 11) J132 114 | 130 
130 [112 }125 {1094} 1225 
963) 48}] 94 474 91 
81} 25}68) 21] 51 
994) 114) 28 | 9%] 258 
174} 83) 21 | 74 204 | 
112 | 9711106 | 96 | 106 
534, 323] 804) 213] 38) 
131) 7114| 54 124 
64| 3} 63] 24 5} 
Loi | 92 | 953) 85 | 93 
126 [123 } 18¥} 15 | 184 
106 | 883} 106 


ee 


Cornelius Vanderbilt, Pres. 1,514 mls. operated 
Derby. 


Financial Office. New York. Head Ofiice, peated ondon* and United States. 
N ote 


: , Victoria chambers, Westminster. i Le 


‘Head Office—Cleveland, Ohio.- 
| Note.—This line to the East joins the Erie at Salamanea, aud runs West 388 


12 Tokenheouse y 


Correspoudents—V ivian,Gray,&Co,, 2 Drapers’ A. 

















































































tinued. 


The Markets where chiefly 


ADDRESSES. | dealt in. 


” Dealings Limited. 


~ 











Kk. D. Worcester, Seeretary. 
London lL’ pool, Manthester;te. 
Originally a Midland Counties underta rking, but it now has aecess’to | 
Bristol, Bath, Leeds, Bradford, Nottingham, Lincoln, Manthester, ' ‘Carlisle, | 
Swansea, London, &c., and has obtained running powers”to Scotland, to; 
portions of the N.-East. system,and to Metrop. and Metrop. Dist. lines, and | 
is developing an extensive suburban traflic, The < company are part-owners | 
of the Somerset and Dorset line. Miles, 1,543, besides 46 miles Of canals. ' 
Capital expended, 81,300,000/. In 187: 5 reduce 1 first-class fares, and abolished | 
second-class. Divds, after falling from 7 in ’46-7, to 12% in Jun 1850, rose | 
gradually to 7} in Dec., 1864, fell to 5 in June, 1868 ; rose to 7 » ISFl ; 
sinee lower —Matthew William Thompson, ’ Chairinan ; JO n Noble, Be: | 
Broadstone Terminus, Dublin.—Sir Ralph S. Dublin. 
Cusack, Chairman; G. W. Greene, Sec. 
Note.— Capital expended, 4,764,000/. Miles in operation, 377, including Great | 
Northern and Western of Ireland, 105 miles. 
Great Northern and Western address—79 Cheapside, EXC.— Sir RoS. Canpk, | 
Chairman ; J. E. Ward, Maaager ; G. W. Gri: mie, s crétary. 


134 Palmerston bldgs., Bishopsgate.st., E.C.— 
S. G. Sheppard, Chairman ; J. W ade, Seas) 


verpool, London:* 


{Loniton.* 
Agency Gd. Trunk Railway of Canada, Dashwood House, New Broad &t., E.C. 
Absorbed by Grand Trunk of Canada Railway. | 
dom. 
. R. Ryder, Chairman. 
rf C. Preston, See. 


195 Broadway, New York.—Jay Gould, Presdt. 


London.—H. B. Henson, See. 
(Miles in operation, 1,386. 


be 


Grand Trunk Co., Dashwood House, E.C, fLeeiten. 
Agents—Messrs Boyle, Campbell, and. Co., ‘Lombard s ‘treét, London.* 
Agents—Messrs Baring Bros. & Co., Bishops- ,Loudan. 

gate street Within, F.C. 
Agents—Messrs Baring Brothers and Co. Lor 


es 


Leased to Belgian Government. ondon, Xe. 


ioe 

Le 
IS Rue Nerve, Brussels. 1 
C. A. Breitholtz, Ch. G. Goslitt, A7-D. 


Issued by Thomson, Bonar, and Co. 


i Lon lon:* 
London. 


[Lombard street 


Agents—Messrs Melville, Frans, & Go., 75 London. 
Agents --Messrs Baring Brothers and a London. 


Address, Grand Central Depot, New Y ork. ‘Lonion and New York. 
Note.—From New oo to Albany, Buffalo, Syracuse, Niagara, &e,, inall $93 
miles, It joins the Canada Southern iat Niagara. Now leases West Shore 
re from New York to Buffalo, which isnot inéluded in above mileage. — 
C. M. Depew, Chairman. EK. D. Wortester, See, 
Agents—J.. 8. Morgan and Co., Old Broad. street, E.C. 
| 


Head Office—Coal & Tron Exchange New York. London, Liverpool, Manthester, 
London Office—6 Old: Jewry, € ‘heapside, E.C. Glasgow, and United States. 
Note.—This line runs North-West from New. York to Salamanca, and thence to 
Dunkirk, on Lake Erie, owned 592 miles. .There are besides over"l,0Q0 — 
of leased lines, &c.,ine luding the New York, Pennsy!vania, and Vg in 
1883. It is one of the principal highways toC nice o and St Louis, 1865 
to 1872, the operations of the “ Erie Clique” elf nigh ruined ‘the property. 
Under the McHenry Bischoffsheim gn: mage! meat the payment ot a “‘few- 
small dividends was made, but in 1875 a “receiver” was a in.the 
person of Mr H. J. Jewett, who afterwards became President y- 
Recently the directorate has been completely changed, and Mri, *has 
become President. Recently the floating deb} has been funded. —Seerttary, 
A. R. Maedonough.’ J. D. Ayres, London. Agent. 


fhouse yard, B.C. 
35 Wall street,New York.--E.F. W mee Pres.London. Lon. Comm, 0 Téken- 
‘Trustees’ address — 20 Bucklersbury,/ E.C.*; Lontton, &e. 
Secretary to Trustecs—-F. Ww. Smith. ' 
>Presdt.43. M.Adams. 
an years ago 


miles to Dayton. Total length with ranches 587 miles. ae 


two leases to Erie were. negotiated, but turned out badly. 
hands of receiver.’ New lease to Erie from Fer A" 1, 1883. 
Jankers—Capital and Counties.Bank. °. 
bel eheahoute yard, E.C. J. H.Collinsan, Oh. London.—H. D. Grevilte,’Sce. 
[New court, London: 


Agents Messrs; N. M. Rothschild and. Sons, London. 


G. Tlemphill, Secretary, 







alae ih ee rina inc a 


rardens, B.C. Offico—Lynghhurg, oY irguri 
U ‘S. 503° miles in operation. 











BRITISH, COLONIAL, AND FOREIGN RAILWAYS— 


| PRICES OF THE | 
| 


| 





{ 

Caprrat. | Monru. 

| | Amt. | | a = #3 | 2 

iSubseribed, of 'p ; (Si eis 
' ar. | 3 
Share. Si2/sis 


|—— 


| 
' 
| 
| 


£ | 


| 
| | } | 
I i | Seas. fl i | 
Norfolk and Western 6 % pref. stock'$18,000,000, $100 '1024| 56 | 60 | 494) 50 


Do common stock 
North and South-Western Junction, 
London & Nth- Western, 
& Nth-Lndn. at 7% p.a. 

consol. Lien stock 4% 
Do Edinburgh and Bathgate .... 

Do Forth & Clyde June, lst 5% pre 
6% redeem. preference 
ordinary stock 
% debenture stock (E.P.&D.B 
% debenture stock 

Do 44 % debenture stock 
Do 43 % debenture stock 
Do consol. 4 % pref. stock, No. 1. 
Do consol. 4 % pref. stock, No. 2.. 
Do Monklands(ord.) 
Do Edinburgh & 


Glasgow 44 Y pref. 


iv. after 3 ¥% to N. British) ... 
-Eastern—4 ¥ debenture stock 
Do debenture stock 
reference consolidated 4 


Do Carlisle 44 % 


SHOR Pe eee eer eseerserters 


sontlih pinennpaendiivanaign: 


Do West Hartle 
Do Stockton & 
Do Hull and Ho 


Do,1876,447 to 
Nortu-Eastern 
Nth. of France—3 ° 


arlington, D 54 %/ 


Tyne Purchase 4 % 
Dec.,1382—then ay, 
#, obg.(red.75 yrs) 
(redeemable at 








Do Charleroi, 33 % 
124 % premium by drawings) ... 


POCOC OOOO LOCOCO CSORESOS6OEdéc Re 


ne 

i 
| 
ti 

=i 


Do preference 4} 7 
NSOLIDATED Stock 
Northern Central 6 % consolidated 
by drawings py 1904... 
% Ist mortgage 


pref. bnds 6%, irredeemable. 
preference stock 
Do Nrthn. Extsn. of Canad 
by Nrthn. of Canada, 
do 6 % Improvement bonds ._ 
Northern of Spain 3 
redeemable by 1958 
Northern Pacific 6 ¥ Ist 
bonds, redm. by purch. 
or by drawings at 110 
Do 6% general 2n 
fand grant sinki 
N. Staffordshire—4} 
Do guar. 5 ¥ with 
lus profits to 6} 








before 1921/$45,509,000 








43 % preference stock 
ConsoLipaTED Stock 
Nth. Union A (gua. 107 
DaBiemeiny an 
(guar.7% in pe 
N.-Western of 
Uruguay,Lim., {5% 2n . 


Norwegian Trunk 5% 
On net revenue 


Ohio & Mississi 


RDINARY SHARES.......... 
am,Ashton, & Guide Bridge 


n,mt., 1932; $3,216, . 
030,000 





(London Comts. complete certs)| $5,036,000. 
12, 


MMON SHARES (assest, 








$7,000,000} $100 /1024) .. | a 
128,600, ... [100 jis}... |... ros | 1094 


t 






























































4,623,883)... [100 |I11g|112 j1113)112 

250,000! ... |100 |1343! ... vee $1343 

1 64,000]... [100 |128] ... |... {128 

16,480! ... |100 124} |. | ... (124 

106,390 |. |100 1175 | 2 | 7 da75 

400,679; ... |100 |1393) ... |... {1395 

4,988,048} ... {100 [1148/1153)1148)1153 

782,955}... |100 |126¥/127 {12631127 

| 508,520)... (100 {t18¥/119 {1183/1183 

2,444,129)... 100 |LLIAILIIAIEI) LLL 
3,850,197)... {100 /108 /1094'108 |1093 

%, preference 563,379} ... |100 (160; ... | ... 1160 
oa 2,422,485, ... /100 [118/119 1183 84 1 
387,370}... {100 |1324| ... | .. {1324 

pref., 1874! 418,890)... {100 [130j 1304 
7 2,290,389)... /100 11165)... |... {2163 
709,111) ... (100 (1154 |... [ITS 

610,000]... 100 /1274]1283!1273/1283 
1,230,000}... | -.. |1068)1075|1068|1074 

4,625,868! -.. |100 | 943! 978 941) 963 

2,422,485| ... /100 |31H/ 33° +313) 303 
12,550,050]... [100 {122 {123 |T19 |119x 
1,138,119]... 100 [132 ]133 [131 {131x 

2,500,412)... |100 j115 {116 |115 |116 

On, TOL en | one | cee | cee 

450,000) ... 100 /1383] ... |... {1383 

1,050,000}... |100 |1664/163!1653!166j 

3,152,747}... |100 [114 (115 [114 {115 

535,000)... |100 1145] ... |... l145 

62,760} ... |100 jlll |... |... (111 

1,181,250}... {100 [112 |113 {112 |112 

10,727,080)... {100 |114 [114 [113 [113 

22,812,881! ... [100 |1513/1534/151 11513 

49,139,440} 20 | 20 15$} 15% 


















348,300| 20 
9,274.00] 20 | 





} $20,000,000] $1,000 
1,831,691) ... 


1,170,000] 20 | 





961,874, | | 
562,340 
281,774 


225,000} 10 













134} 139} 133] 133 
.. [109 {1094'109 |109 
. [128x)124 [122 1193 


... |1024/109 |109 |104 |104 
000,000} $100 |1024| 243! 953] 21 | oF 








1 
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Continued. 


aa Last two, Pricesor 


Last divs. yld. 














| Busi- 





Rate per Cent. per Annum. 














| 34am. 84) nil, since 





Ce 
Led 
a) 


5 Aug8/ 5 Feb.s¢ 


6 Sep.85) 6 Mar 86) 
7 Sep. 85) 7 Mar86 
5 Aug85| 5 Feb, 
4 Nov85\ 4 M 
43Nov85) 44Mays6 
43May86) 44Novs¢ 


me AY 
NO Hires 








™ 








Te Ce Ce Os Co Co Oe Ce Conn Ce Co Sg 


he a a 


SSSZ2 OA QS Ce to NN 


135 1274] 5 Mar85 


1154) 44Mar85 
0)1173/1153) 4}Mar85| 


5 Mar86 5 Sep. 86 
5 Mar86) 5 Sep. 86 
44Mar86) 44Sep. 86 
43Mar 86, 44Sep. 86 
5 Mar 86) 5 Sep. 86 
4 Mar86) 4 Sep. 86 
3 Mar 86, 2 Sep. 86 


0 Mar 86 0 Sep.86 
4 Jan 86} 4 Julys6 
4jJan 86 44Tuly86 
4 Feb 86 4 Augs6 
4}Feb 86) 44Aug86 
5 Feb 86) 5 Aug86 
6 Feb 86, 6 Aug86 
4 Feb 86) 4 Aug3é 
54Feb 86) 54Aug86 
4 Feb 86) 4 Aug36 
4 Feb 86) 4 Aug36 
| 4 Feb 86) 4 Augsé 
6jFeb 86) 44Aug36 
3 Jan.86| 3 Julys6 


3§Jan.86) 3g Ju ly86 
4iJuly85/ 44Jan.86 
5$Feb 85! 44 Aug85) 


4} Feb 85] 44Aug85 
}) 74Feb 85) 74Aug85 





Lhe at 
S 





TS Ce Co Ce Ce So 
mM me BY 
Mm & & 





a ee 
MN NR Fame mm 
mem 0 Se D es 6 


S S& Soe 

















S115 |112 | 4 Feb 85 
4 7 Feb 85) 5gAug85 
155| 3 Jan.85| 3 July85 


6 18 | 16 | 32yan.85) 
| 5 /60,',|18} for 83 
31344) 128 44 Jan. 85 







ha 


o~ 





a) 




























Com NM 


54Feb 86) 44Aug36 
44Feb 86) 44 Aug 86 
74Feb 86) 74 Aug 86 


6 Jan.86) 6 July86 


hm he 
Mm Co GS 


me he he 


104 | 5 Jan.85 


DAW Wheto Cow Ce Ce Ce Ce Cg Sg 


6 Apl.86| 6 Oct. 86 


Taaans 


103 | 6 Jan.85 
09 | 103 6 Jan. 85 


iy 
2 
a 





113) 6 Jan.85 







g 
4}Feb 86) 44Aug 86 
4 Feb.86) 3 Aug36 


ug85|10 Feb 86/10 AugS6 
85| 7 Aug85| 7 Feb 86) 7 Aug 86 
a 14 for 1883/2 — 2 for 1885 






273 |10 Feb 8510 A 
























6 Oct. 83) 640ct. 84) 640ct. 85) 640ct. 86 
5 Jne.86) 5 Nov86 





BS 





4 . 85} 43Mar86| 43Se.86 
pee 5 Jne.86) 5 Dec.86 
i 6 Jne.86| 6 Nov86 


6 July84) nil since 





123' 7 nil, 


4 il, ‘ 
$7,000'000 $100 102)" 114! 12°! 104! it a = 











|) 





Dec. 31, 1886. ] 





BRITISH, COLONIAL, A 








| 
RAILWAYS. | 
eae 
Norf. & Westn. 6 % pref. 


Do common ............ Tose 
North & South-Western) ... 


North British Lien ......|107 |102 
Do Ed. and Bathgate) ... | ... 
Do Forth & Clyde, 5 %125 1120 
Do — 6% vceccccereee 131 |124 
Do — ordinary ...|166 |159 
Do 5 % debenture stock| 1304 127 
Do 4% debenture stock/110 |1059110 | 
Do 44% debenture stk./119 |1144)121 | 


Do 4} % deb. stk....... Ls gn 


Do consol. pref., No. 1107 102 107 














128 


- Marker Prices 1s 
1883. 











128 [135 | 
127411731130 
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| t 
Do consol. pref., No. 2)1034)1005]105 (102 ]109 |1023]1094 1033 
Do Monklands ......... 152 147 153 [147 [160 [153 [15731514 
Do Ed. and Gl. 44 %.../114 |108§115 [111 [119 |1123/118 |1164 
Do 5%, 1865 .......0000 (1214/113 [1234117 [1304124 }130 '1244 
Do convert., 1874...... 125 [116 J125 118 [12845/123 }129 (125% 
Do 44% pref., 1875 ...\109 (1O1Mi14 |1O7 911541114116 (112% 
Do convertible ......... 1113}|106 L1G} 112 PLLT |LVSSNAT 1144 
Do, 1879—convertible|119 | 13 [122 (117 $128 (121 128 (1244 
Do.; 4% pred. 1086 0)... | ons Bans |... §.. | 106 102 
Do ORDINARY Srorn. 103) 89 [1067 973)... | ... | 97 | 83h 
Do Edinbg. & Glas.def.| 42 | 35 | 43 | 364) 423) 334] 36 | 26% 
Nth.-Eagtgen 4X deb. oth. 117/111 116},111 [126 [113 [121 113 
Do debéhture stk. 44.%|126 {121 [126 (121 [136 (121 [134 (125 
Do preference 4f.....|113 07 112 |108 118 |108 [118 (109 
Do Carlisle 44% ...... SN oR a ee ee ee ee ee 
Do Stocktn. & Darl., A/136 (130 [136 (131 [139 |131 [139 [132 
Do —  B& C162 |156 }162 {154 }165 154 ]163 154 
Do West Hartlepl. 4%/113 106 112 106 [117 10S [117 | 108 
De Stocktn. & Darl., Dj141 |135 [142 §136 [150 (138 [148 |142 
Do Hull and Hornseal108 104 [108 |103 }1095 104 J112 |102 
Deda aS rat es as se 
5% to S2—then 4° > 2 » | 106 dD |107 
Do  Oamnens ” «....... 1774)164 11743 1664}1724 1573]1603 1423 
Northern of France—3 %| 153) 144) 143, 14 | 154, 14 | 16 | 143 
Do Charleroi, 38% .... 18 | 15) 17 | 15717 | I] 17 | 15 
Do SHARES.......0..0--+: 92 | 751774 68 | 703) 65 | 673,59} 
N. London—4} %deb. stk. |126 121 4125 |120 1130 (120 131 124 
Do pref., minim, 44 %..|132 i126 131 |125 J132 (124 [135 (127 
Do preference 44% ...|119 114 119 (115 JLI9 115 121 (115 
Do Consouipat’b StK.|185 |173 |182 |167 ]178 165 [180 |1675 
Northern Central 6 % ope ” 110 103 JL11 |105 115 108 
Nthn.of Canada5%lstmt.|107 |102 ]107 |102 106 | 98 ~ S 
Do per. deb., 4% ...... Mas TE Was Meni B tee 7 
Do Brd aan Aken ve | ee | 93 | 88 | 93 | 83 | 86 | 80 
Do 6 % preference...... 76 | 62] 74 60] 65 | 60 | 65 | 60 
Do Northn. Extsn. 6 %/112 |107 J112 104 }107 |100 107 101 
Do 6 % Improvement...|112 |107 }112 104 107 ‘100 107 101 
Northern of Spain 3%...) 14 | 124) 144, 124) 15 | 13] 15 | 13) 
Northern Pacific 6 %...... 109 | 98 |110 105 |108 | 99 116 103 
Dh 0 eh meth oo cc in Anse: | occ Bone: | ee Bee | ee 
N, Staffrd.—43 %deb. stk.|120 |113}]118 |113 [126 114 [121 116 
Do guaranteed 5% ...| 28 | 264] 27 | 254] 274) 25 | 274) 254 
| 

Do 5% preference ...... 128 |123 129 |124 ]130 125 ]130 |126 
Do 44 5 preference --|L19 [114 M7 us 122 aa pat 1115 
‘aieloae 86 | 76 | 9%: | 924 R S54} 9° lone 

rn Union A ...... 268 (258 )269 _ 282 (263 F277 \24 

} 

_DoB Sd sseePbissdeovsee ess 187 |180 [189 |180 196 184 194 |189 
N.-Wstrn. of ) 1st pref... oe Bocce | coe Bove | ove 45 | 20 
Uruguay f 2nd pref. ou. | 23] 43 

Norwegian Trunk 5 %...| ... eal “|: 
Ohiod Minslati. Usbunrll..c |... Poco | cee Voce | ons Pens | 
OES ii cevetshivenst 116 | 95 |117 | 97 [102 | 75 | 90 | 473 
Do ORDINARY ......... 414} 30 | 38 | 25 | 254) 17 | 28 | 11 
Oldham, Ashtn., & Guide| 123) 119] 123) 113] 123) 119) 124) 113 
a ee ae ak a Be pa Magn xce | Eae | 900 
‘0 6% capital stock...) ... |... Jue | vee Poe | oe ee 
Oregon & Calif. Ist mort.| 97 | 88 }101 | 91 | 94 | 65 | 95 | 60 
Do preference stock...| 584] 40 | 51 | 34 | 374) 14 | 23 | 12 
OMMON Srock.....} 26 | 15] 21 | 12!14' 64! 9| 5 
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ij 128§ | thence to Glasgow. South of Edinburgh, over the Scottish South-East 






















































































a The Markets where chiefly 4 
ig | 
— | ADDRESSES. dealt in. 


* Dealings Limited. 


148 Gresham House, E.C. Harry Chubb,Chair. London.—F. Davies, Secretary. 


1114 4 Princes st., Edinburgh. 

(Sir James Falshaw, Chairman. 
128 Ed. & B. address—5 St Andrew sq., Edinburgh. 
ao F.& CLaddress—179 West George st., Glasgow. . 

564 | 
1393 | 
1154 | Note.—-The railway lies South from Dundee, through Fife to Edinburgh, and \ 


Glasgow, Edinbrgh, London, &c. 


es and South Midland counties, from Berwick and other border towns, 
110} | to Port Carlisle. Running powers North to Aberdeen are also held. In |} 


109§ | 1866, no dividends were forthcoming, and a Committee of Investigation 
156, then appointed, discovered that large sums had been charged from revenue 
117? | to capital, and that no ordinary dividends had been earned. By issues of 
130 | debenture stoek and by funding three years’ dividend warrants, the 
126% | capital deficits were covered. Some years ago a joint-purse agreement was 
116 | entered into with the Caledonian, but abandoned ; and in 1871 an amalgama- 
116) | tion was agreed to, and again abandoned. Another arrangement was in 


124} | 1873 made with the Caledonian, to prevent competition, which for a time 
106 | worked well. Capital expended, 34,895,000/. Miles in operation, 1,029.— 
932 | G. B. Wieland, Secretary. (Glasgow, Edin., & London. 

31} J. Watker, Gen.-Man, . 


120x | York. ‘Loadon, Manchester, &c. * 
130x | Note. “This is an amalgamation of the “Berwick,” “York,” “Leeds,” “Carlisle,” 
118 “ Darlington,” “ West Hartlepool,” and otherrailways. The system extends 

to most of the large towns between the Tweed and the Humber. The con- 


139 | solidation of the capitals was effected in 1870, when the dividend was 63%; 
1595 | it rose to 9} in 1873; but fell to 5J in 1879. Capital expended, 58,337,000/. 3 
116 Miles in operation, 1,5374. The revenue of this company from 1870 to 1874 
1454 | advanced with great rapidity, owing to the growth of the northern manu- 
11) facturing districts. Afterwards it declined greatly, then recovered, but i 


114 has again declined.—J. Dent Dent, Ch. ; C. N. Wilkinson, Secretary. 
114 | H. Tennant, Gen. Man. 


1578 | 
15Z 18 Rue de Dunkerque, Paris. ‘Paris and London.* ri 
17 \Baron Alph. de Rothschild, President; M.! : 
| Castel, Secretary. - 
601 : 
130 |Euston Station, N.W. ‘London. | 
135 | Note.—Line runs from Broad street, City, to Dalston, Islington, Chalk Farm, ey 
and Willesden Junction. Also East from Dalston to Victoria Park, Bow, and / 
117 | Poplar. Access obtained to Kew and Richmond. Capital expended, ie 
1774 4,000,000/. London and North-Western subscribed large part of capital.— a 
O. L. Stephen, Ch. ; G. Bolland Newton, Sec.& Man. 17 miles in operation. ‘a 
114 Agents—London Joint Stock Bank.—15Philpot London.—Geo.B. Roberts, Pres. : 
ane, E.C.- Address,Calvert station, Baltimore. ' 
106 Agency——37 Old Jewry, E.C.—W. Lethbridge, Londen. K 
80 London, Chairman. Walter Townsend,) 7 
814 | Secretary ; Samuel Barker, Manager. 
624 
106 (Absorbed by “ Northern of Canada.” London. , 
106 | ; . i 
14 25 Boulevard Haussmann, Paris. aan, ‘ t 
113x |Agents— Messrs J. S. Morgan & Co., 22 Old'London.* a 
| Broad street, E.C. European Agency—| 4 
| Water st., 20, Liverpool. Office—St Paul) Minn. 
121 \Stoke-upon-Trent, Staffordshire Potteries. London and Manchester. df 
26} |Note.—Capital expended, 7,929,000/. Miles in operation, 204, and canals, 118. |} & 
| Thomas Salt, M.P., Chairman ; Percy Morris, Secretary. 
129 | 
120 | 
914 | 7 i 
275 Joint Lessees’ office, Fleetwood.—-William|/Manchester, Liverp’l,Lancaster. , 


Birley, Chairman ; Thos. H. Carr, Secretary. 











191 i 
36 (794 Gracechurch street, E.C. Ch. Grey Mott,)London.*—J. D. Kennedy, See, ; 
15 | Chairman, 

| . 
‘Messrs A. and W. Ricardo, 11 Angel court,|London.* 
Throgmorton street, E.C, ; S 
... \Cincinnati, U.S. Transfer Agency—William|N. York, Lond. { Engl. Comm., 

88} | st.,New York. John M. Douglas, Receiver,.N. York, Lond. | 49 Lime st. 

25 } [Edward Ross, Sec, 

11} paeern: Sir E. W. Watkin, Bart.,M.P.Ch. | Manchester.* . 
} 

94 |Agents—The London and San Francisco Bank.'London. 
Address—Portland, Oregon. R. Koehler, Rez. ;’ 

19 | G. H. Andrews, Sec. | 
8 
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eee ES ea * a7 “PRIcES OF THE ws |Last yrs. yrs. | (PRICESOF, ‘iain 
| CaPITAL. Mont. ‘Last (divs. yld.| 1886. DivipENDs 
i —|—_——_—— | Busi- Investor inhalants * 
RAILWAYS. ait a |p | 2 | | 2 | mene — 2 + ‘ Last Four, oo. 
ubscribed| 0 ar.| 2 | |) 2 | 2 | ce. = te per Cent. 
Share. & la | 8 | 3 | Done. 'PerCent Ci 8 pe tae Annum, 








oi (Smyrna to Aidin), guar 
2,000 per ann. by Turkey till 
1908 GY bonds .......2..eeeeseeeeerees 
Do 5% debentures, 1910 (iss. in 1880)| 
Do, do 1910(Seraikeny Extension)., 


Do, do 1910 (Tireh Extension)...... 
Do SHARES (to bearer) .......s.500++ 
Oude&Rohilkund 4%deben. | guaran-| 
Do 34 % debentures teed by! 


Do 4 % debenture stock { Indian 
Do guaranteed 5%Srock ) Govt. 
Palermo, Marsala, and Trapani ..... 
Panama Rail 7% gen. mort bnds 1897 

Do 6 % subsidy bonds, 1910........ 
Paris, Lyons,& Meditrn.—3¥ oblgtns. 
“Fusion Ancienne ”—red. at par 

Do3%obl.“FusionNouv.”. — 
Do Paris- Lyons 5 %, redeem. at 50 
Do SHARES .........seeereeeeeneneeeeeees 
Paris and Orleans shares ............--- 
Pennsylvaniagen. mort.6% sterl.,1910 
Do6% consol. sink.fund mortg., eae 
— ie) 


Dob6% 
Do 44 % gold 1 bonds, ae 


Perkiomen ster. 6% con. mt. iss. 90% 
Philadelphia & Erie6 % gen. mortgage, 
1920 (issued at 874) .......cceseee 
Philadelphia and Reading6 % sterling 
consol. mort. 1 % sink. fund, 1911 
Do6Y sterl.i imprv. bnds.27%s. fd. , 97 

Do6 % gen. mort., °74,1% sk.fd., 1908. 
Do scrip for the 6 deferd. }-coupons 


Do cons. mort. bds., Ist series .../$34,300,000) $1,000) 1023 
.| $6,000,000) $1,000, 1024) 45|50|/40/45| ... 


Do — 2nd series . 
Do Common Stock ($50 shares) . 


7 
Do deferred income bonds, at $15. $24, 930,450] $50 | 514) a) 43, 54, bhi 5 


Pittsburgh & Connellsville 6 % sterlg. 
bnds. guar. by Balt. & Ohio, 1926 
Pittsburgh, F. W. & Chic. 7 % shs.| 
(gua. by Penns. R ailroad) —_— i$ 
Porto Alegre | & New Hamburg (Bra- 
zilian) 6 % debenture stoc am 1907 
Preston & W yreill7/27 L(8 Lancash. &| 


Do Halves, a 717s % perpetual. 
Do preference 12/ 17/2 %, perpetual. 
4 Pro.Oyl. Vitbsk.5%bs. | 5%g.by Russia 
IO GRAPOR: «050500000 \ 
Quebec Central 5 % Ist mortgage J 
Recife & San Francisco (Pernambuco) 
54 % debentures redeem. at par.. 
Do CapitaL Stock (parts guar. 
for 30 and 90 years) ............... | 
Rhymney Perpetual 4% Deb. Stock.. | 
















Sambre and Meuse, leased ¢¢ Grand 
Central, 54% preference, furthe 
division after 54 % on old shares| 

Do-vordinary shares ..............045; | 





4,693,800, 200 11009 /124 | |125 123 124,123 | 
$2,000,000) $1,000 102} 119} 122 [117 1195, 123 | 
$6,000,000) $1,000 1024|109x'110 (108 109 | 1094 | 
Do Capita Stock ($50 shares) ...|$84,084,550) $50 | 514.594x' ry 58 | 58 | 588 | 
Pennsylvn.Co.44% 1 mt gid bds, 1921 $10,000,000) $1,000 1024)110 | 110 107 107x! 1073 | 


'$19,714,285, $100 |1023 152 1535'150 L5ix! 150 


York. & 4 London ’& N.-W. astern 





red. by 1953) 
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Amt. | | 








£ 

peer ae 
709,600) 100 | we (126 \126 1127 (127 | 1255 | 4 3 
344,5 100 |100 | 99 100 | 98 98 974 | é 8 
98,500} 100 |100 | 97 | 97/9696) 96 |5 6 
175,000} 100 |100 | 96 | 96 | 95 95 | 965 | 5 7 
891.940; 20 | 20) 9}! 10 | of %, 93 | nil. 

1,960,300)... — | sce Pseey : we | 
2,455,000; ... 100) ... | + | or eae 
384,700| |... 100 106 107 105 106 | 1063 | 3 76 
4,000,000)... |100 {129 |130 /129 (130 | 1293 | 3 18 
000! 20 | 20/17 | 18 | 61 WT... 182 
569,800] ... (100 [109 {110 |108 1109 | L08z | 5 28 
$1,500,000) (1024, 1034105 |102 1034) 1024 | 5 15 

| Sa ae a 
72000 900 20 | 20 | 154) 153) 15 15} 153 | 3 19 
75,738,920) 20 | - | 154) Se) 5 15) Wee) 4 0 
3,200,000} 40 | 40) eee Suge 
16,000,000} 20 | 20 | 50 (50 19% 4925 49% 4 8 
12,000,000! 20 20 53 Odie! 52Z 5 527! 523 | o 
2,781,600 200 |1002'129 (130 128 129 | 129 4 


Cs 


D> Dr Be Dr DR De HR De DH C 
i 


Ww eAaoas 


225,000, 200 1003) 93 | 93 _ 90 90x! 914 | 61 
1,000,000, 200 !1005 129 30 198 129 | 128 | 4 10 
1,399,800, 200 soogltze | 120 118 118 | 118} | 4°27 
1,872,800, 200 |1002'107 103 105 105 | 105 | 5 19 
3:937.200, 200 10031108 110 1103 104 | 1043 | nil. 
$226,170). 95 100/90 95; 94 | 6 


ln 9 
724) "5 | 70 eo } ' 10 
7 Te (a5; ose } eee 








--1$32,831,375| $50 | 51}! 223) 265/17 | 174! 178 | nil. 
| te | nil, 
\ { | 
1.300000 200 |1008/123 | 1129 1128 129 | 130 | 4 10 
| 


— 
h™~ 
&%@ 


156,456 oe | 


= 
3 
© 
we 
S 
red 
i] 
w 
S 
— 
ro] 
Oo 
Q 
S 


| 
429,000| 25 | 25 | 5 | 543) 543) Sd} | 3 1 
209,000, 32) 123) 278! 274, 273) 278) 27; I 
30,000) 25 | 95 | 89 | 895| 884 89 | 1 


B45 
i : 


4,429,200 100 |100 | 93 197 | 94 94 | 924 | 
1,000,000 20 | 20/19 | 194) 18) 19 | 
556,000} 100 |100 | 28 34}, 28 804, 304 


: - 
- fn & iB U 


48,610, 100 |100 | 99% 1100 997100 | 100 


1,200,000, ... 1100 {100.1102 {r00 o1 | 1012 | 
{ 


Qa 
bm 
S 


300,067... [100 1109 (111 |107 |109 | 


_ 
— 
- 

Gy Sa Co GS 
M~ 
~ 














oor ond 10 | 10 | 123! 123) 2/4 123) 12 
20 | 20 | | 10° 10; 9}' 10 


Rakrena | Set - poeteelnedee |i 
Riga-Dunaburg, guar. 44 %, sinking : ee : ms a ipo 
ae included, by Russian Gov. | | | 

for 75 years from 1858 ............ 1,632,000, 20 | 20 | 163 1631 | M2 is § 
Rohilkund and Kumaon, Limited ... 200.000! 5 43} ri 43 “atl aa "aia \ ; 
Ross and Monmouth 6 % pref. shares! 80,000 20 SE oe Bana Pa kd ee 
Do ordinary shares..............:000+ $0,000) 20 | 20 | me aig Pb 1. | nil 
RoyalSardinian3Zobl. A... | 1,000,000, 20 | 20 | 134, 13}, 13 | 133) 13g | 4 20 
Do37, obligationsseries B enmnenaatal 800,000) 20 | 20 13 4 13%) 133) 133 133 {4 8 
Do 5 % preference shares ....,....... 600,090) “J * 113! 113) 113) 114) ll’ | 4 7 
Do ORDINARY SHARES pneipamnaeens 400,006 10 | 103) 11 | | 10)) 10; 0: | 4 23 
Royal Swedish, Limited (Asstd. Pro-| { | Ore re 
prietors in) debenture stock, 5%) 181,596, 100 |100 re 1 110 110 | inl | 443 
Do 7 % preference shares ............ 152,000) 4) 4 | 3%) 3g; 38, 33) 3h ’ nil, 
Do ORDINARY SHARES ........+.4+0+, 460,000) 5] # @ 3| 5 } nil, 
Sagua la Grande 7 % obligations. 68,890! 100 100 osx!107 1105 |106 | 1054 | 6 12 
St John and Maine ................c0008 550, 000; 100 {100 | | 39 | 314) 325} 32} | 3 1 
St Joseph and Grand Island 6 % iat pe ea me & 
Mort. Gold Bonds ..csesoese sssos $7,000,000 $1,000 1025/11 {112 | als s 
StLawrence& Ottawa6 str. lst mort. ee 200,000) w. |L00 | 66) 87% no a ry y ‘4 
St naam San Francisco 6% Ist mort. | | | i, 
Missouri & Wstrn. divisn.) 1919 $1,100,000 102 1225 125 120 I 
vie {1224} 110 j 
Do 2d mort B& C6 % after ’83 1906) $5,166,500| |. 1024 114 115 {113 ia] 3. 48 6 
i Do Ca Aen mie preferred ...... 10,000,000)... |1024) 74 | 74 | | 62 | » nil 
MMON STOCK......0:s000s0000000. 10,500,000, ... |1025) 36 | 36 363. | nil, 
Rt Louis Bridge7%Istmrt. gid.bs,,1929] $5,000,000“. {10241135 {137 a = iat leer 
~veferred stock aos O4 |1C ie 
Do first preferred stock............0 $2,490,000}... [1024107 |107 |104 |104 | 107} | 5 23 
Do second pref, stc°k (3 from 1884)} $3,000,000) $100 |1024) 52 | 53 | 52 | 53x big | 5 23 


4 
103 | 4 





a | 

















ae 














| ilies Msinaiiniaie 
| Ser oa 
9129 lng 6 May85| 6 Nov85| 6 May86) 6 Novs6 


0192 | 97 | 5 Mar85| 5 Sep.85| 5 Mar86\ 5 § 
0 99 | 93 | 5 Mar85) 5 Sep. 85| 5 5 Mar86| 5 lien, 86 





6) 98 | 89 | 5 Mar85! 5 Sep.85| M 
| 10 — div. 15/ per reooy wd ie 5 
|. | ve | 4 ApL85| 4 Oct.85] 4 ApL8s) 4’ Oct. s¢ 
wa B4ApLS5| 3h0ct. 85] 3$Apl.86) 340ct. $6 


0108 (105 | 4 Apl.85) 4 Oct. 85) 4 Apl.86 

6/130 j25 5 Jan.85| 5 July85) 5 Sas 86 5 Sah nes 
6 18 | 15 | 4 ApL85) 420ct. 85/47, Ap1.86) 120ct. 86 
G114 108 | 7 Apl.85) 7 Oct. 85) 7 Apl.86) 7 Oct.s6 
6108 (102 6 — 6 Oct.85) 6 Apl is 6 Oct.86 





6) 159) 15 | 3 Jan. 85, 3 July85| 3 Jan.86) 3 
6 154) 143) 3 Apl 85) 3 Oct.85| 3 Apl.86| 3 re 
5 Apl.85) 5 Oct.85) 5 Apl. 86. 5 Oct. 86 
| Bog! 46911 for 8311 for 84/11 for 85|May, Nov, 
‘lease 52y 11}for $3/11}for 84/11}for 85/Aprl,Oct 
7133 | 125 | 6 Jan. 85) 6 ‘July85 6 Jan. 86) 6 Julys6 
9127 123 | 6 Jan. 85, 6 July85| 6 Jan.86) 6 Jake 86 
3125 117 | 6 JuneS5) 6 Dec.85} 6 Ine. 86) 6 Soren 
Saal ‘1043 43Mar85) 44Sep.85| 44Mar86! 44Nov 86 
624) 523) 6 May85| 4 Nov85| 5 May86) 5 Novs6 
S111 |104 | 44 Jan. 85) 4}July85 44Jan. 86) 4}July86 











3) 100 | | 80 | 6 Jne. 85) 6 Dec. 85| 6 Jne. "| 6 Dec.86 
7130 121 | 6 San. 85; 6 July85) 6 Jan.86) 6 Julyss 
wm | 
6124 116 | 6 Dec.84) 6 Jne.85| 6 Dec.85| 6 Ine. 86 
2110 1101 | 6 ApL85) 6 Oct.85| 6 Apl. 86] 6 Oct 86 

110 | 82/6 July83! 6 Jan. 84) 6 Juby84} nil. since 


| 
| 
| 
61100 | 75 | 6 Jan.$5) 6 July$5| 6 Jan.86! 6 July36 
|. [Last div. |10 % Jan} 1876 
No | dividend ever paid. 


6131 124 | 6 Jan. 85, 6 July85| 6 Jan.86) 6 Julys¢ 
5 154 149 Quarterly, Jan., Apjril, July, |October 
6 tot 725 6 May85| 6 Nov85| 6 pia 6 Nov 86 


6 553 544 | 7gMar85| 7gSep.85 71Mar 86! Sep. 86 
5| = 274! 74Mar85) 7§Sep: 85 74Mar86, Hr 86 
‘| 92 | 86) 12g Mars5 12 2gSep. 85 12Mar86) 12gSep. 86 
‘100 | 94 | 5 Apl.85) 5 Oct.85] 5 Apl.86) 5 Oct. 86 
£) a 18 | S ApL85) 5 Oct. 85 5 Apl. 86) 5 Oct. 86 
| 34> 225) 5 Jan.85) 5 July85} 5 Jan. 86, 5 July86 


st ha 99), 54Jan.85) 54July85| 54Jan.86) 54July86 


C}104 | 92 | Soe 85| 540ct. 85 5}ApLS6 540ct. 86 
. 112 1053) 4 Jan.85| 4 July84) 4 Jan.86| 4 July86 
G157 (150 | 6 Feb.85) 6 Aug85| 6 Feb.86| 6 AugSé 
9192) 178 10 Feb.85) 10 Aug85|10 Feb.86)10 AugSi 

| 

| | 

| 
( 173, 15 | 48Apl.85) 4gOct. sl 4gApl. 86 420ct. 86 
6 43, 33) 4 Jan.85| 0 July85) 35Jan.86| 3 JulyS6 
Lowe Nese: | | 63 Feb.85) 6 6 Augs5| 6 Feb. 86) 6 Aug 86 
Jee | we | 0 Feb.85) 0 Aug85| 2 for 85! 0 Aug8é 
6, 135 12 | 3 Apl. 85) 3 Oct. 85} 3 Apl86| 3 Oct. 86 
9 13%) 12 | 3 Jan.85) 3 July85| 3 Jan.86) 3 July86 
| 113, 103) 5 Jan. 85| 5 July85| 5 Jan. 86) 5 July86 














0 1g 34) 5 Jan.85| 5 July85) 5 Jan. 86) 5 July86 
0 a nozay 5%, Mays! 

"4 nil. July86 
f Fie nil nil. nil, nil. 
107" 103, \7 May85| 7 Nov85| 7 May86| 7 Nov86 
6) 48) 27 | 1 Jne.85) 1 Dee,85| 1 Jne. 86: 1 Dec. 86 
a: ee ee bse suspioaes 6 Nov 86 
| 863 so | 4% guar.| by Can. | Pacific. |Jne.&Dec. 





6125 1074! 6 6 Feb. 85} 


6 AugS5] 6 Feb.86) 6 AugS6 
8117 1054) 6 May85; 


6 Nov85} 6 MayS6; 6 Nov 8b 





a4 403) nil. nil. nil, nil. 

| 37 | 20 | nil. nil. nil. nil. 
6,138 |130 | 7 Apl.85 7 Oct.85| 7 Apl.86] 7 Oct. 86 
6,109 100 | 6 Jan. 85) 6 July85| 6 Jan. 86) 6 July86 


3) 54 | 46 | 3 Jan 85) 3 July85| 3 Jan. 86) 3 JulyS6 


i 
| | 


| 
! 


114) 64Tan:85| 5h July85) 54Jan. 86) 54JulyS6 
1 “\ 9 2 ApL a 2 Nov85| 2 Apl.86' 2 Nov3 


ar 53° ‘Aaya dy 5 Nov 86 


s¢ 
—_— 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS--Continued. 
( —_———MARKET PRicEs In-_____..|_ oe ee ee 


ee, 


























2.) 2Q 6 *] DO ps 
- 1882, | ene 7 1884, 1885. ¢ ben The Markets where chiefly 
RAILWAYS. (#/¢]¢)¢]¢i¢]e)¢ Price, | ADDRESSES. | dealt in. 
El 8)= S| a) e/a! & | de. 
nk Se mista! Sic |S | 1sss. * Dealings Limited. 
—$_ oe eS ee nnn ii neneeaetee 
> , | » 
Ottoman 6 % bonds ...... 91 101 | 80 110 | 99 ]1143/1023] 1144 13 Moorgate street, E.C.—Sir G. K. Rickards, London. 
fe oH | | K.C.B.,Chairman. Thos. H.Cooke, Secretar 
Do 5 %debens., 1910...| 91 90 | 82195 ss}os/ 92] 98 | oe ec 
Do, 1910 (Serakein)...| ... |... | 88 | 80] 93 | 85 ]93 | 85] 93 | 
Do, 1910(Tireh) ...... ee | vee | oes 91/78} 90 
Do SHARES........-. seeees| 8} 93, Oi} 93) 71 Th 5 ol j 
Oude & nobis 4 * deb....| ... bes ‘ 4, Bohan 29 Martin’s lane, Cannon street, E.C. London. 
Do 34 % debentures... -.. |... J... |... Ja. | os. J. | we |... | Note.—Capital expended, 8,819,000/. 680 miles open. May be purchased 1887 
Do 4% debenturestock|108 (103 [108 103 ]108 103 }107 [100 } 107. | John Pender, M.P., Chair ; Maj.-Gen. C -Dir 
Do STOCK......cc00e0es: 131 124 ]131 125 [131 124 }129 [114 | 129 Ona it dai cthea eat aienhianinie tiie. 
Palermo, Marsala......... | see | eee 17%, 153] 174, 16 | 163, 144) 16 Agents—Railway Share Trust, Bank bldgs, E.C London. 
Panama genl, mortgage... 123 |117 [119 111 $119 113 [115 109 | 110 |Agents—Messrs Melville, Evans & Co., 75 Lom-|London. 
s bard st., E.C, Address—37 Wall st., N. York.! 
Do 6 % subsidy ........., 113 106 [108 102 [111 ,102 [106 100 | 1034 Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. 
Paris, Lyons, & Mediter.) 
—3 % Fusion Ancienne} 154) 143) 14}, 13%] 153) 14 | 15}, 14] 154 \88 Rue St Lazare, Paris. Paris, London.* 
Do 3 % “Fusion Nouv.”| 154 14 | 14¢ 133] 15 | 139) 153) 144) 15 \M. Andral, Chairman. M. Couras, Sve. 
Do Paris-Lyons, 5 Fol 5] } 47 49 47 49 47 oes ove ove i 
Do SHARES...........006 | 72 | 625) Gt | 483) 51) 474 51 | 48g) 498 
Paris and Orleans......... | 54 | 49 53 | 474) 54 | 495) 55 | 513] 539 8 Rue de Londres, Paris.—Andral, President. Paris, London." Courras, Wan, 
Pennsylvania genl., 1910127 118 }127 115 [126 |121 [129 {122 | 128 233 South Fourth street, Philadelphia. London. 
Do 6 %, 1905 .........++ 1123 Lid 123 (114 }123 (115 [124 118 ] 124 ‘London Bankers~London Joint Stock Bank, London. 
Do 6 %, 1905 ............ 124 |115 [120 114 [122 115 124 {118 | 1194 | Limited, E.C.; Geo. B. Roberts, President ; London and New York. 
Do44 4 Gold Bds.,1918) ... | . 106 102 [108 104 | 1055 | John C. Sims, jun., Sec.; J. D. Taylor, Trea. New York and London. 


555 |Mainline, Philadelphia to Pittsb’rgh, 354miles; London and New York. 

| incrsd. to 5,461 mls. by branches & leased lines, including Pennsylvania Co. 
104 (Interest payable in New York.—S. B. Liggett,'London. 

| Secretary. Office—Pittsburgh. 
85x Office of Philadelphia and Reading,43 Coleman London. 

street.—U.S. Office—Norristown, Pa. 

123 | Leas.to“Pennsylvania.”-Address,Philadelphia. London.—G. S. Vanzandt, 

| J.N. Du Barry, President.—Agents, MessrsJ. 8. Morgan and Co, 


Do CaprTaL Stock ...| 665, 55}] 66), 58 


| 


Pennsylv.Co.’s44%1lst mt/102 | 97 [101 | 96 


Perkiomen stl. 6 % mort., 98 | 90] 98 90 
| | 


Phil. & Erie 6 % gen. mt./12] 116 121 114 
Phil. & Read. 6 % string, | 


121 115 116x |Agency—43 Coleman street, E.C. ‘London. 




















consol. mort. ......... \121 |114 121 109 }121 107 
Do 6 % improv.......... 1108 100 ]109 |104 }1083' 89 102 | 89 | 101 | Address—227 South Fourth st., Philadelphia. London. 
Do gen. mort., 1908.../102 | 96 ]104 | 94 }105 | 67 | 84 | 69] 82 F. B. Gowen, President. \ In hands of London. 
Do SCrip.........eccereeees 1105 | 92 1104 97 [103 | 90 | 95 | 70] 774 |Albert Foster, Secretary. j receivers. ‘London. 
Do cons. mort. bds. Ist) see | vee fice | ove Piece | cee pees | eee Po oee | 
Do 2nd series ......... ves | see Povee | cee Pvee | cee Pees | eee Pee | | 
Do Common Srock.....; 36 | 25 | 31 | 243] 305; 83] 134 63) 114 D.G. Bruce-Jardyne, Manager, London Agency.'London. 
Do deferred inc. bnds.| 134) 7} 114 7H 123) 8H 5 | 18 4} | Milesin operation, 1,015 miles. 
Pittsbgh & Connelsville|125 (117 [125 118 [125 (119 }127 |120 | 127 | Agents—Mesgrs J. 8S. Morgan and Co. (London, 
| Pittsbgh. F. W. & Chic. | 
BF evvahesecadden doqhe — 
Alegre & N.Hamb. , 
esau eboal feicesdpte es ... | woe | 88 | 76] 8S | 68 | 84) 7 75 I 10 Cannon street, E.C.—Capt. J. Rennie, Ch. London. —W.C. Twitchett, See. 
Preston and Wyre........ | 53 | 504) 53 | SL | 554) 52 | 554, 53 | 554 |Lancashire and Yorkshire Railway Company, Liverpool, Manchester, London. 
Do halves............+0++ | 264) 253] 263) 254] 28 | 253] 274) 26 | 278 | Manchester.—T. H. Carr, Secretary. | 
ference ........... | 86 | 81 | 83 | 80 | 86 | 79 | 884) 84] 884 | 
Pre OL Vitek. 53, bds.} 92 81 | 86 | 83 | 963 84 95 | 813] 95 | Agents —Messrs Thomson, Bonar, & Co., Old|London. 
Do shares........ Tides | 18 | 154.17 | 15§) 19 159] 19 | 163 18 | Broad street, E.C. oz ‘London. * s ‘ ; 
Quebee Central 5 %........ 7 | 70175 | 48153 | 324 354, 224) 275 Bankers—Messrs Martin& Co. F.P. Baxter,Sec.|London.* ¥F, H. Norman, CA. 
Rec. &San Fran. 54%dbs.) ... |... Jo. |. ig ened 15 Old Jewry cnambers, E.C.—Viscount Gort, | London. 
| Chairman; U. P. Harris, Secretary. 
TOCK...../109 |101 J108 | 99 |104 | 97 | 96 | S14) 92 ; ei 
| pieeen ease ae es a ew ode AER 1105 109 105. 1063 \Cardiff, —John Boyle, Chairman. Bristol, London. 
Do 6% preference dadiws 155 147 1153 |145 [155 145 ]157} 146 a W. Mein, Secretary. | 
Do ORDINARY ........... 235 |185 |190 [163 ]193 |1494]192 |1323) 1893 | : - ee ‘ 
i 4 %......| L154 54; 1341 16 | 14 | 163) 13 | 15 |London Agency—-H. Newson Smith, 37 Wal- London. 
| Riga Dunaburg 44 %..... 15) 14] 1 | y i | brook, BC.OE. Mertens se. ; ies : es 4 
; | ta} 43) 33 43; 33} 44 !206 Gresham House, E.C. Maj-Gen. Trevor, Ch) ndon.—E. L, Marryat, See. 
Rohilkund & Kumaon... aa on? = r “| ... |St Mary street, Ross, Monmouthshire, iy. i. S. Hewett, Secretary. 
Ross & Monmth. pref....) ... | ... | 27 | 26 as . , aout! 
| Do ordinary 123, 4 agin cna MRE a3 Hon. R. Henley Eden, Chairman. a cos 
Sardinian 3° Ye 114) 10 1} O34} 124! 103] 123) 114] 12} Company’s offices, Rome. ‘London. bo ' 
eae eaetigtae Hi 1 ig 94 iat a 123) 113 124 |8 Draper's gardens, Throgmorton street, E.C. Liondon Agents—C. de Tivoli and ie 
Do 5% coaitnaae >. 94 731 94, Sh] 103) 82 11 | 10 105) F.G, Whitwham. E, Segre, Managing Dir\ector ; B. Besso, Sec. 
Do ORDINARY............ 73) 6 | 84, GH 9%) 7310) Sy 9: | ; : if 
: ’ | aah i 53 | 57 | 54] 56 |136 Gresham House, Old Broad street, E.C.—.|London. 4 
teks baraae ti hed iam eee | c E. Ayres, Chairman; G. A. Hillier, Secretary.| 
| { | t - } at 
| Do 7 % preference...... 38) Qu 3}) 2 3 | 24 33) 2 3t + 
Do ORDINARY............ #73 #2 & 4 oe 16) as . ne London.* ‘ 
| S i 7 1107 106 7 5 5 |101 | 104 |Agents—Colonial Company, 16 Leadenhall st.)London, 
Sagua la Grande 7 %oblg. 107 102 107 |100 107 a 105 Cont - Casa Moré, Ch. B. = ani See. a ‘aise date : } 
| | on é 281 |40 Old Br ., E.C.—Geo. Wedd, President,|London.—Ch. Bischoff, Jun., S. {5 | 
: St John and Maine.......| 42 | 32 | 40 | 25 | 31 | 23 | 30 | 213) 28} 40 Old Broad st, E.C—Goo. Wedd, President ti 
St. Joseph & G. Island 6%} | é 
| Shee atten 85 | 65 175 60 | 82 | 63.177 | 65 | 75 |\5 Moorgate st., E.C.—Chas. D. eet ee A. Welton, Sec. : 
: ° ( od | ay F . . 
i Rela eee 1154}109 [110 103 |115 |102 4112 101 110 | Mills bells, Brose a a eee London and New York. 
‘ ) C > | 96 11054} 93 | 1054 | Temple building, St Louis, U.5S.—Kdwa, F. : 
= sn Band C a re Pa = r | 7 484, 30] 46 | Winslow, President ; T. W. Lillie, Sec. 776) 
Do Common Stock....| 44 | 33 | 36 | 23] 27 | 20]25 | 15] 225) miles. ar 
nape ae ‘ iT 30 |Agents—Messrs J. 8. Morgan and Co. _ _, London. : 
; eee : ae oo = - yn s ia 1024 roa same feaead to the “Wabash 7 & 6 Missouri Pacific ’ } 
: eferred...... ‘ e ; ; ; 
3 Do second preferred...! 48 | 40 | 46 | 40 | 48) 40) 47 | 41) tox | ov rErgate street, E.C_—William Austin,|London, Liverpool. 
, Sambre and M 1 | 13 | 104] 123] 11 | 123) 11 | 12 10 Moorgate Butree rove, § 
euse 54% 123 1 “3 | Chairman; A. Snellgrove, Secretary. 
; Do ordinary.......0...... 12! roa 12} ggban! 101114) 10! 105 
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BRITISH, ‘COLONIAL, AND FOREIGN RAILWAYS. ~—Continued. 


~ PRICES OF - THE ~ Last y: yrs | PRICESOF, 
CAPITAL. | Last divs, yld.| & 1886. | DIVIDENDs. 


) ks Last Four, 
‘Subscribed : Pl Rate per Cent. per Annum. 
Share. Interim. + Interest. 


RAILWAYS. 


© | ecco ee —- 


San Paulo(guar.7 7 Yon 2,650,000/ until | ‘ | ae 
leb.stk. 750,000 ... 100 132 134 132 134° | 13% x 51R4 126 54Jan.85! 54July85! 54Jan. 86! 54July86 
omen ae 2,000,000 20 20 394! 404, 394 40 | | 6, 413) 39} 10*Apl.85|12 Oct. 85 10 Apl.s6. hor One 86 


San Paulo& RiodeJaneiro6 % debents. | 
(Brazilian guar.) redm. by 1905.. 600,000, 100 100 107 108 i07 107 $110 105 | 6 Apl.85) 6 Oct. 85) 6 Apl.86! 6 Oct. 86 


Do 6 &% deb., 2nd series, red. -by 1906) 164,200 100 100 107 jt08 22 Or ; t | a S po pe | 6 Apl. 85) 6 Oct. $ $5) 6 Apl.86) 6 Oct.s6 

Scirde, Pun , Delhi, Ann. “A,” 1958..| £59,918)... | + 23 | 23 aoe ee, 92) 4 oat he | of 7 RE Hons 
Do 1/ (less 1] 8} Sinking Fund Bads., £148,650)... | s | 23h) 235; 23 | eee ! sas oe | | 

Severn & Wye & Severn Bridge) a4 oo 111 113 109 | | S114 109 | 4 Jan.85| 4 July85| 4 Feb.86| 4 Augse 


uaranteed debenture stock... ! dy 
Do4 % chester stock 246,191 ... 100 | 88 | 88 85 | 85 | §| 92 | 85 | 4 Jan. -” 4 July85 4 Feb. 86) 4 Augs86 


Do preference stock, ‘“‘A”’ 50,000... 100 | 524 524 474 474 | 5) 57 | oe ve + | 2 Feb.s6 
4 — “BR” | 107,467}... (100 | 274 273) aa 4 Lobe 2 ME LEE Sd ey 

a aT 298,269)... 100 | 11 | ll 9 4 wee | 15 oe 

Do Orpinary Stock 167,348, .. (100) 5] 6) 4 a | 5 ee 6 | eee ae 


1 ford6 %rentch Re te se 
ee a ak &G. w este 625,000, ... (LOO 1164 |165 163 poe | lod | 0167 159 | 6 Feb.85| 6 Aug85| 6 Feb.86) 6 Aug 86 


Do 44 % preference 50,000 we PT | Soe co co | 44Feb.85 44Aug85) 44Feb.86) 44Augs6 


Smyrna & Cassaba 5 % Ist mortgage , i, | 
‘ cukeneaie debentures 550,000 ... {100 ‘102 |104 102 103 : G1Ct 94 : 5 Jan.86| 5 Julys6 
Do 7 % preference | 125,000 | 20 26} 263, 26 26 <08 é 6) 274) 25 | Jan.85| 7 Tuly85| 7 Jan, 86) 7 Oct. 86 
OT IY vivecesses rere | 393,740 | 20 | 22 | 224) 217) 22 | <“¥e! | 2) 183! 7 Jan.85| 7 July85! 7 Jan.86, 7 Oct. 86 


Solway Junction 251,138: | 10; 2 pecs f  D| eee | il. : + | nil. nil. nil, 
Sc manele Dorset Bath Exten. 5 %. 360,000. .. 100 |102 103 101 102 | - 7 103 | 99 | | 4 ApL84 3}Oct. 84) 3hApL 86 340ck 86 
Do Orpinary Stock 534, 194 ‘a 1100 | 5/6) 5| 5} , 7; 4 | 


5 nil. nil. ni =| nil, 
South & Nrth Alabama 6% bond es | | 
: (originally 1.100,000/) mere ‘ £5 1100 ox 111 109 110 | 6114 ‘109 | 6 Apl.85| 6 Oct.85, 6 Apl.86 6 Oct. 86 
Sth. Austrian 3% oblig. red. in 90yrs.| 66,438,160. | 20 | 12% | 13 | 123 124 6 13 | 128, 28Jan.85) 28July85| 2gJan.86) 2gJulys6 
Do3% oblig. 1871 (series X) red.1969 15,000,000 | 20 125, 12g) 128) 12; ‘' 13}) 128) 2gAplL.85| 28Oct. 85; 2Apl. $6) 2BOcr. $6 
) 11g) 8}! 1 May$3/ 1;MayS84| 12May85| 1 May86 


UII... cevncosnnbucrercnncaninees | 15,000,000: | 20 | 9 | 98) 88 83 8 
S.-Eastrn, Lon. & Grnweh, 4% deb stk} 131,260... 100 115 116 115 116 1 S116 /1123) 4 Jan.85| 4 July85| 4 Jan.86) 4 Julys6 
5138 134 | 5 Apl.85| 5 Oct. 85) 5 ApL86| 5 Oct. 86 


-- 5Zperppri, 222,720... 100 136, --  «.. 186 
— ordinary, | | Ans nA Ae 
Above leased at 45,000/ per ann.| 861,540... 100, 72) 43 71 7 3\ 74 | 23Jan.85) 27July35) 2fJan.86| 27Julys6 
Do Westerham Co 4% preference 48,000, ... 100 | ... Fda Ewan we | ae | 4 Jan 85] 4 July85| 4 Jan.86) 4 July86 
Do 66,000 ag RD ae | eee bth cea as |. | 4 Jan.85! 4 July85) 4 Jan.86) 4 July86 
Do debenture stock, 4 % | 870,720. ... 100 119 120 119 120 | 1208 6120 115 | 4 Jan.85| 4 July85| 4 Jan.86) 4 Julys6 

9146 |141 ) 5 Jan-85) 5 July85| 5 Jan.86, 5 July86 
6| 28 | 263 1j;Jan.85)1 #oJ uly 85) 12,Jan. 86/1 2,J uly86 


Do 5¢ 4,342,440| ... 100 |145 ‘146 144 [145 | 145} 
Do Readng Ans20; '6 each reprentng. 800,000' ... .. | 27$| 28 | 27 | 274; 28 

0.128 \122 } 44Jan.85|) 44July85| 4$Jan.86| 44July86 
9126 122 | 4$Jan.85 Ab July 85) 4}Jan.86) 44July86 


Do consolidated guar. 44 % perpet.| 984,300, ... 100 127 [128 126 127 | 126) 
$140 |135 | 5 Jan. 85 5 July85) 5 Jan.86) 5 July86 
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Do consolidated 44 % preference...| 2, 170, 680)... 100 (125 126 125 126 | 1263 
Do consolidated 5 % preference ...| 2,640,370' ... 100 |139 |140 138 1139 | 1394 
Do 4 % Vested Companies stock .. 431,000; ... [100 ‘111 j112 (110 | Po. 
Do OrpinaRy Stock 3 152,470. ... (100 128 129 128 129 | 128} 
Do preferred ordinary 6% 2,878,870) ... |100 150 1ST |150 j151 | 151} 
Do deferred ord.—div. after pref...) 2,878,870, ... 100 \1123/1134) 1093, 1093) 1098 
Do new, 1882 (34 till 1887) | 445, 345, ... |100 1122 [123 |122 |122 121 $123 109 | 34Feb.85 3} Augs5| 34Feb.86; 34Aug86 
Southern Braz. Rio {6% deb. stock. | 885,476 .. (100 [116 |119 /116 (L16 1163 | 9119 )102 | 6 Apl.85) 6 Oct. 85 6 Ap1.86| 6 Oct. 86 
Grande do Sul ... | ORpN. guar.7 %| 600,900! 20 | 20 | 22 ~ 22 | 22 | 2ls | 9 224 183' 7 AplL85/ 7 Oct 85) 7 Apl.86) 7 Oct.S6 
Southern Mahratta, Limited ..... ... 413,200' 20 | 15 | 15 | ve | wee joe i 154| ot ae i nat hig 
Do guar. 4 % till 1889, then 3} %, 
and 4 of profits 2,980,055, 100 [100 |105 y)1054) 1103 1103 | 1023 | 377 9 105), 99 4 Jne.$5| 4 Dec.85; 4 Jne.86) 4 Dec 86 
Do 4 % deb. stock 1200,000| Stock |100 |105$|106 105 (1054) 1054 | 347 0)... | OU Phas + 4 Oct. 86 
UII cccinnetn. anncanmeosanconiineedl '309,900| 20 | 15]... | 158) 158 15g) 15g |... a Apl.10ct) 
Southrn of France—3% oblig. redeem.| — 20 | 20 | 153) 159, 15 | 153) 155 3 19 $| 153) 15 3 Jan.85)| 3 July85 3 Jan.86) 3 July86 
Do shares 20 | 20 |47,A/47¥s 462 463) 463 | 4 5 6, 474454,' 8 for 83/10 for 84/10 for 85\Jan., July 





5129 7 6}Feb. 85) 3 Aug85| 6}Feb.86) 34Aug 86 
6151 1142 | 6 Feb.85| 6 Aug85| 6 Feb.86; 6 Aug86 
01134) 924) 44Feb.83| 4}Feb.84) 37Feb.85) 3}Feb.86 


S112 i 4 July85| 4 Jan.86) 4 July86 


Mem 
et WD D Wr Wo Os WH WAO H 


‘St itot Ce Ce te So Co Ce Os 


| 





Do — ‘43 % by India 168 964 oe {100 | 
Do guaranteed 5% = — 3,040,884... [100 |129 | 1130 139 130 | 130 
South Italian, 3% obligs (Italian tax)) 17 442220, 20 | 20 | 13 | 13; 123) 193) 198 | 
S. Pacific of California 6% 1 mt. 1905- -6 $29,520,000 ... /LO2$)114 6} 114 | (1154) 114 011651084 6 Apl.85 ‘ Oot. 85} 6 Apl.86) 6 Oct. $6 
Tes talk oak” ,» 4% deb. atk..| 323 1833) 100 |100 i 17 7 ‘Toy 744) 744 | 6 9 76 | 65 | a — 4 Mar86| 4 Sep.86 
5 % pref. stoc 216,100! 100 |100 17 164 | nil, i) 154, nil. nil. nil. 
Do SHARES 165,000, 10 | 10° ... ee oie op --He elt ha nil. nil. nil. 
gy hd ree ane. 10% perpet. ) 000, 50 | 50 | ls we | ee fay | ie - E . (10 Sep.84/10 Mar85|10 Sep.85/10 Mar86 
o Pen. Har &RI. g-54%perp.| a * .. | 53Sep.84 5}Mar85| 5}Sep.85| 5}Mar86 
Do 4 % debenture stock 300] ... 160 ‘114 | Ald 112 112s! 112 6114 Lio | 4 Jan.85/ 4 July85) 4 Jan.86) 4 July86 
Do 5 and propor. of further i | ... {100 |2313) Path 230 (230 | 230 3 62674218 14 ApL85}15 Oct.85)12 Apl.86/114Aug 86 
Do 5 preferential stock |) [100 [132° | 32/130} 1304 1304 | 6132 128 | 5 Jan.85| 5 July85| 5 Jan.86| 5 July86 
Do 6 % preference stock 4. (100 (158 158 157° 157x) 157 3/159 153 | 6 Jan.85| 6 July85| 6 Jan.86| 6 July86 
Do Orpinary Stock 1,403,300: » {100 pey2tt 214 217 127 | 31261 (212 | ld Feb.85|15 Aug85|12 Feb.86/114Aug 86 
amare Seat, at shares ...| 307,750, 5/| 5 | 4}, 44, 33 3 4 ‘i ree 1 2hNov86 
amboff-Kozloff 5 % Gr. Ln, by Pro-| | | .k te Es x 
pane of Kozloff & Tamboff | | | | 
issued at 743 %, redeem. b 1953 320,000) sae 100 | 4 | y 
nae Main Lie, . Soniceurd | sa] 8 89 | 81 | 5 Jan.85| 5 July85| 5 Jan.86| 5 July86 
issued at 650,000 100 100 | 92 | 91 | 90 | 96 | 89 | 4 Jan.86| 4 Apl.86) 4 July86| 4 Oct. 86 
reference stock 2 254) 22 = aay ve , 
Singer't hili) $1, woo $500 od 25h a _ 2 . sd a | ie | nil. nil. 2 Nov85| 3 Jne.86 
Toronto, Grey & Bruce, 4 % Ist mort.| 410,000! 100 /100 | | 87 | 87 | 87i| 87 1 
T ; ae 8/423 9) 88) 77 21Feb.84| 24July85 4 Jan.86| 4 July86 
sree halk eel Oe, 8% $1, 250,000 $100 Pa ub | 100 ua 1094 | 6 ° Oj11S \100 6 Jan.85) 6 July85 6 Jan.86| 6 July86 
6G — ridge8 “ster. 
nem s. 81 5s 9d) red. by1896at110) 500,000) 200 1008\1253 125 193 1254 1234 | 6 0 0.128 120 | t. 86 
7 ¥ Land Grant Ist mort., 1889} $4,670,000'$1,000 |1024 1024 105 | 100 |1024) 108" 7 O ONS 100 | 7 artes Oct 88 Fart ge 7 Oct. 86 
De 6 7 lat mortgage, 1896-9 erase 000 102s 120 | O04 ey Ix} 219% | 3:19 9122 115 | 6 Jan.85| 6 Tuly85} ¢ 6 Jan.86| 6 July86 
WD asconbWsranchsagnisbaes 4 615) il ” 
United N. Jersey Cal. &RL a an 869, $69,200) 00" 112 113 111 i112 | 4 ; 9 3 fh FE Mas85 6 ae 5 e868 6 Sep 86 
Do do do 600,000}... [100 {120 120 111 120 | 4.5 OSS U8 | 6 Mar85| 6 8 P85] 6 Mar86| 6 Sep. 86 
Varna 3 & obligations 1,100,000) 20 | 20 | 5? 5} 53! 5t! i | 63; nil, |; nik. nil | nil 
Do 6 % obligations 216,000 12/12) 5| 5, 44) 43) 6 tai}. nil nil [{ nid nil. 


|. | 49Jan.85) 4$July85) 4¢Jan.86) 4¢July86 
317 8/130 \125 | & Jan.85| 5 July85| 5 Jan.86| 5 July86 
4 2 3,138 12} 2§Apl.85| 28Oct. 85| 2RApl.86| 2gOct. 86 
| 6 


South Indian 44 % perpet. deb. stock} 425,000)... 100 |117 /118 16 7 | 118 is 318 S118 114 | 44Jan.85| 44July85| 44Jan. 86 44Julys6 
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~ | = — — Marker Frices 1s —_. 
. Se aa a . 

; | 1882. _ 1888. 1884. 1885. | Clos- The Markets where chiefly 

ec ; : a ee ys ae Ing 
RAILWAYS. le;eie2e,2} 8) oe] é | g | Price ADDRESSES. dealt in. 
SES E/S ES Elbe: 
- | - | Aj= sys 3 fi |. OT 1885. * Dealings Limited. 
| San Paulo 54 % deb.stock 126 [ENG 126 120 [127 119 [131 1213 131 11] Cleese ineee 00d ened ne e r Saude. es gree: < 


Di: SIAM. i asc case cee: | 40 


San Paulo and Rio %.../108 |103 {108 102) 


Do 6 % 2nd series ......,108 |103 }108 |1023/1064 103 ]107 100 } 105 Do do de 
Scinde, Punjab, Delhi....|131 |122 [130 124 [131 |123 [126x :104] 124 Gresham House, Old Broad street, E.C. London. 
ef Do £1 onsunsetate ne oaeeenee | eee ag ee, ae : Purchased by Government.—Nir William Andr ew, CA. ; J. H. Norman, See. 
Severn & Wye & Severn) 
Bridge gua. deb. stk.| coe | eee Lydney, Gloucestershire.—W. C. Lucy, Ch. ; Bristol, Cardiff.* 
Do 4% deb. stk.......... i Thos. Linton, Sec. 
Do preference A........) 
Do do Bast tices gre 
Do do icrted) ine | ins ae : 
_ Do ORDINARY ......... io) 25 6 ] mt ins ac) 
Chesmrebeny A: arereneee we 161 154 166 156 [163 | 1] 159 |Great Western Railway Office, Paddington. 





DO ERD ccciccrrcesccoses, RUPE ei 1574 
Smyrna & Cassaba 5% Ist 
mort. Ged. ...5-..0006 eae Coe ree dae eds ... |7 Great Winchester street, E.C. 
Do 7% preference..... | 23 | 19 | 23 | 19 | 23 | 20] 22 20 |John Stewart, Ch.; R. Pearce, See. "London.* 
Do ORDINARY ......... 14 11 17 | 13719 16] 19 | 
Solway Junction ......... 24; 2 ... |... |9 Victoria chambers, Westminster, S.W. 
J. Musgrove, Ch. ; H.F. Tahourdin, Sec. & Man. Glasgow, London." 
Somerset& Dorset—Bath! 90 | 86 102 | 93 |102 98 | 100 Glastonbury ; and 9 Victoria chambers, S.W.—- Bristol, London.* 
Do ORDINARY ......... 11 7 o; GE Ti & 6 | R.A, Read, Sec. 
Sth. & Nth. Alabama 6%,111 |104 [106 101 }109 100 | 109 Agents—Messrs Baring Brothers& Co., Bishops- London. 
; [gate st. Within, E.C. 
South Austrian 3% obl...! 113} 10} 12 | 11 | 123 114] 12g, 11g] 128 |Agents—Messrs N. M. Rothschild & Sons, New London, &c. 
Do 3% (series X) ...... (118, 108) 12 | 113) 123) 11g) 124, 113) 12$ | court, E.C. Vienna Board: Baron de Hopfen, 
Do SHARES............... | 128) 94) 13}, 11 | 138 11 | 124 10g) 11 | President. Paris Board: Baron Alphonse de, Rothschild, President. 
$.-Estn., Ln.,& Grnw. 4%,115 |109 [1122106 [112 107 [116 (112 1144 London & Greenwich address—173 Gresham London. 
Do — 5 %|134 (128 [133 129 [139 (129 [138 132 | 138 House, Old Broad street, E.C. J. W. Brett, Secretary. 
Do — ord.| 734, 70] 74 | 70] 74 | 70] 75 71 74 |S.-Eastern—London Bridge Terminus, S.E. _|London, Manchester, Liverpool. 
Do Westerham Co.4% ... | ... 9... |... Jo. | eee Pee | | 
Do 4 % stock............ % Se me ee 
De debenture stk., 4 116 109 {122 \109 J119 112] 118 |Note.—Old main line from London Bridge to Red Hill, Canterbury, Folkestone, 
Do — 5% 141 |134 }141 148 137 }144 135] 144 | and Dover, since shortened vid Sevenoaks and Tunbridge—chief branches 
Do Reading Annuities} 28 | 264 54] 284) 25 | 28 | 264) 27 to Reading (from Ked Hill), Hastings, Margate, and Gravesend and Maid- 
Do guaranteed 44% ...:122 116 126 |117 [125 (118 | 125 stone. Metropolitan Extensions to Greenwich, Cannon street, and Charing 
Do 44% preference ....121 (115 124 (117 J125 (117 | 125 cross. Dividend 6,°;% in June, 1848; fell to 3 in 1854; recovered to 5} in 
Do 5% preference ...... 1136 (129 1135 (129 [140 (131 [140 132 | 140 1860 ; but relapsed to under 3 in 1866. Then steadily improved up to 6% 
po GO TO ee ee ee ee ee eee Core ee pe in 1878 and 1880, since rather lower. Miles in operation, 392}. Capital 
Do Orvrnary Srock..|142 {127 [131 (121 [128 119 [1224 111 | 118 expended, 22,520,000/.—Sir E. W. Watkin, M.P., Chairman ; Myles Fenton, 
Do preferred ............ 151 145 [147 140 [147 (137 [146 138 | 144 Manager ; John Shaw, Secretary. 
Do deferred ............ 1/132 1123) 952}101 | 803} 964 
Do new, 1882............ oe 113 105 J112 104 | 109 ; 
Southern Brazilian 6 %..' .. |... {105 | 95 1102 | 95 | 102 40 Old Broad street, E.C.—Lieut.-Col. F. D,. London. — Ch. Bischoff, See. 
Do ORDINARY ......... 1... |... | 214) 19] 20! 15] 19 | 159 19 Grey, Chairman. 
Southern Mahratta ...... | 204) 193] 214, 198] 21 | 15] 43, 3{ 4% 31 Lombard street, E.C.—Sir Douglas Forsyth. London.—Lt.-Col. Thornton, S. 
Do guaranteed 4 % till) | 
Sas sisasisdsavesvese: 


Do 4% debenture sik.) ... 
_ Do. Suares 
Southern of France, 3% 15 
WO COE ak sek ecanrican | 53 
Sth Indian 44 % deb. stk.|120 
Do 43% by India ...... bs 
Do guar. 5 % by India 131 


South Italian 3% | 22 | 


S. Pacific California 6 %110 
Swedish Central Ist mt. 74 
Do 5% pref. stocx...... tees 
Do SHARES............... cee 
Laff Vale—Aberdare ...|129 


Do Penarth Harbour..|136 | 

OTHII2 106 ]116 {108 
Do 5% & furthr. profit/305 |: 
Do 5% preferential .../130 | 
Do 6 % preference...... 157 | 
Do OrpinaRy SrocK..|305 |: 


Do 4% debenture stk..|111 


Taltal Lim. Ord. Shares| 


Tamboff-Kozloff ON hii 87 | 


Tasmn. Main Line 4%dbs.| 84 


Do 6 % preference...... 4 
Tongoy ssvvndlesoskacecbedde 44 
Yoront.,Grey,& Bruce, 4% 75 
Tunnel of St Louis ...... ‘108 
Un. Pacific—Omaha 8%../127 





Do 7% Land Grant .../119 
Do 6% Ist mort. ...... 122 
_ Do $100 Suares ...... 125 
United New Jersey 64116 
Do — 1901/124 









Do 6% obligations 





Varna—3¥ obligations... 94 6 
igations...... 9) 5 


4) 373 


























14 
| 465 


113 [119 114 


10} 











116 






















































1104 ]109 106 [1094/00 [1084 















































393 37] 42 | 363 41 


1064 103 

























143) 139) 153) 133 
119 113 }118— 
118 115]... 
131 (123 [129 
114) 104} 123) 103) 124 





74 66470 | 62] 74 
131 |126 
can 1390 Et ... 
115 
270 
1304 
156 
270 


292 263 
131 (126 
158 (151 
292 (257 


84 | 77 864 









|... | 
27 | 154} 22 

75 | 62) 78 | 67 | 7 
108 | 98 |106 | 99 }105 
125 (118 }123 
112} 104 Jil5 

119 |109 j118 

85 | 30 | 64 

114 |110 fll5 

124 |118 }125 

73) 6) 7 
74} SH 6} 


154 14} 15} 54 Boulevard Haussmann, Paris.—D’Kichthal, Paris, London. 
47 | 40 | 49 | 44] 474) 45 | 478 | President; M. Blagé, Sec. 


G. A. Hillier, Seeretary ; M. R. Smith, CA. 
363) 40 
100 | 105 ==Agents—Messrs Louis Cohen and Sons, E.C. London. 


J. Wait, Secretary. 


111} 116 55 Gracechurch street, E.C. London. : 

.. |... \Note-—This company is an amalgamation of the “Great Southern ” and 
112} 129 | “Carnatic.” Sir R. MacStephenson, Chairman; H. W. Notman, M.-D. 
11#] 12  Agents—Messrs Baring Brothers and Co. — London, &c. 

98 | 1084 Agents—Messrs Speyer Bros., Angel court, E.C. London, &c. 


69 | 68 (3 Lothbury, E.C. F. E. Warburg, Chairman. London.” 
;, Rod. Mackay, Secretary. London. 
London. 


Cardiff. — James Inskip, Chairman ; James London, Cardiff, Bristol. 
a Gamson Nicholson, Secretary. 
1110 | 112x Miles operated 92. Capital expenditure, 
(235 | 2634  3,264,000/. | 
125 | 128x 
Ril Roe 
235 250% [A. Rimmer, Sec., Liverpcol.* 
a ? § Great Winchester st., E.C.—E. M. Underdo|wn, Ch.] London. * 
65 | 83 Agents —Messrs Thomson, Bonar, and Co., 574 London. 
Old Broad street,E.C. 


84} 89 794 Gracechurch street, E.C.—Lieut.-Col. F. D. London. 


Grey, Chairmaa; Wm, Davison, Sec. 

16} 22 London. : 

13 | 22 Secretaries—G.A.Tinley&Co.,Exeh.bldgs.L’rpl. Liverpool. *—E. Edmonson, Ch. 
| 68] 78 |Agents—Messrs Morton, Rose, and Co. ee . 8. Taylor, Tor., S. 
| 91: 1 |Agents—Messrs J. S. Morgan and Co. ‘London, it 
om _ Agents—London and San Francisco Bank, 22\London. C. F. Adama, 

| Old Broad street, E.C. | ; “ President. H. 

105 | 110 |Agents—Messrs Morton, Rose, and Co., Bartho- Lon. & Liverpl.* >McFarInd, 8. 
1 12 | 115x | lenee lane. \London. 


| 564 |Addresses--Omaha, Neb. ; 44 Equitable bldgs. Boston.] Londn. 
hio 1s” A enta—Mesars J. 8. Morgan and Co., 22 Old London. 


ad street, E.C. 
se wy \56 Neo Broad street, E.C.—H. W. ‘London. 


er Blake, Ch. R. Pasco, Sec. 
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AND FOREIGN RAILWAYS---Continued. 


~ Last yrs. PRICESOR 
Last | diva. wld 1886. 


BRITISH, COLONIAL, 


~ PRICES OF THE 
Montu. 


CAPITAL. DIvipDENDs, 


RAILWAYS. | | Amt.| | 


a 
Xanber | "ct [Par 
* ‘Share. | 


Last Four. 
Rate per Cent. per Annum. 
* Interim. 


| Lowst. 


———— 





Varna—Snares, g.5%red. before 1964) 34 last divd. 25/ per aihase, ov. 1874. 
oe Shreveport, and Pacific) 
, prior lien mort. gold bonds $1,000,000 $1 060 1024) 1193 jti4 | ¢ ae es coe 
V iotents Station & Pumiion Rensen by 4hJan. 8 
G. W.& Chat.& Dov.) 44% deb.stk.| ata 
Do 44 &% perpetual preference ; weer one 
Do OrnpInaRY Stock 9 Jan. 85 
Wabash, St Louis,& Pac.gen.mrt. , 1920 
(Comts. Certs. ) '$50,000, 000'$3,000 
Do 5 & Cairo Division bonds, 1931) $3,857,000 $1,000 
Do $100 pref. share certs. (assest. pa.) $22,615,100) $100 
Do OrDINARY SuARE certs. do ($22,909,700 
Waterford & Centl. Ireland 5 %debstk 140,718 
Do 6 % preference stock 196,885 
Do Onvinary Stock 250,000 
W atertord i & Limerick 44% deb. stock 364,647 
Do 4 & debenture stock 119,214 
Do 44% de perpetual pref., 1860.. 337,900 
* Do4 ¥ /> preference, 1860 318,950 
Do5 ¥ preferences, 1872 3[redinbl.] 144,075 
Do ORDINARY SHARES 597,550 ” 
DoAthenry&Tuami(leas’dtoW.&L.) 90.000 10 | 10 23) 0 May85 1,Nov85) 
Waterford and Tramore 48,000, 10 10 OF cd Ai ee ; ot . | 6 Mar85 0 Sep. 85) 
Welling., Grey, & Bruce of Can.7% Ist | | oo St = | 
mack bdeieen bye, ofCanada), 532,000 100 100 | | $84) 4}Jan.85 BgJuly85! 4 
Wellington & Manawatu5 %Dbs. 1908; 360,000 100 100 | 99 | 5 dne.85 5 Dec.85 
West Flandrs54 %& prop. of prfitstill 
1902, whn. samec iv.asonorig.shs.| 10 10 | 12x 123 113 2 g 
Do 3% bds,red.1940-2 by anndrwgs| 20 bose | vse | den | won fo osem 9 leas ce | aes 
Do OnpINARY SHARES ......000.005. 8} 4 113 te) 2 13 
Western of France 3 % obligations.. .| 20 5: 5 op | S19 FY 154) 
Do 3 % obligations, 2nd series 20 ka Doda 'E Vew tae oe ee Ries 
Do SuaRrEs. 20 20 34} 35,3, 348; 3 ; 9 353 3348 
Western of San Paulo 7 vA ‘debs., 1898 100 112 |113 ‘112 6115 |108 
West Lancashire perm.5 % deb. stk. wes 90 | .. 
Do 5 % |st preferred shares 10 2} 
Do 2nd 5 % preference shares 10 de 
Do ORDINARY SHARES 20 } 
20 
20 


900,000 20 | 20 | | | 
6 Oct. 86 
132,322 
130,000 
225,000 


100 12531 a 
100 |120 e 
(100 | 


4} July85; 44Jan. 86 
4iJuly85) 45Jan86 
9 July859 Jan. 86 


} 

| 6 Dee.83 

| 5 Jan. 84 

6 Oct. S? 
ever 

5 Jan. 86 

4 Jne. 86 
nil, 

44 Jan. 86 

4 Jan.86 

era 
4 Mar86 
5 Mar86 

0 Sep. 85 

14May86 

0 Mar86 


44. July $6 
4h July86 
9 Julys6 


3/120 |118 
249 | 0 2443 2304 


67 


754) 


71 50 
78 45 


1023 
1024 
102}! 391) 
1024) 215! 
100 105 | 
100 | 70 | ... 
100 | ..- | 
100 
100 
100 
.. 1100 | 
50 | 50 | 
50 | 50 


nil since 

nil since 

nil since 
paid, 

5 July86 
4 Dec.86 
nil, 
43 July86 
4 dulys6 | 
44Sep. 86 
4 Sep. 86 
5 Sep.86 | 
4 Mar86 | 
14Nov86 
2)Sep. 86 


dividend | 
5 July85| 
4 Dec.85) 

nil, | 
4}July85| 
+ “Suly85| 
4}Sep. 85, 

4 Sep. 85| 
5 Sep. 85) 
2 Mar$5) 


No 
5 Jan.S8o 
4 Jne.85 

Detail ike nil, 
9109 104 44Jan.85 
61004 98$ 4 Jan.55 
391 80 | 44Mar85 
6| 793. 70 | 4 Marss! 4 
0! ... | .. | 5 Mar8b 
10 | 0 Sep. 84 


“7 


106 1108 106 
98) at 
| S44 
72 | 733 





80 
72 


4 Jan. 86 
5 Jne. 7? 


3iJulyS0 
103 103 ‘100 5 Dec.86 
140,000 
800,000 
324,872 
77,732,120 
1,937,960 
6,000,000 
146,900 
929126 
232,500 
300,000 
155,000 
64,000 
106,760 
75,000 
1,837,300 
211,880 
240,000 
600,000 
500,000 
250,000 
200,000 
200,5€ 


| 54May85 
i 3 Jan. 85) 
| 103) 8}, May85 
15 | 3 Jan.85 
| 3 Apl.85 
7ifor 83 
7 Apl.s5 
° 6109 | 84 | 5 Dec.84 
a1 2) 2) 4 | il, 23} 2 nil, 
: | nil, 
&| = nil. 
. | 34Feb.85) 
. | 2 Feb.85 
| 44Feb.85 
3113} 1074 6 Apl.85 
$1125|107 | 6 Apl.s5. 
0 99 | | 904! 
3 204) 174 
0 112/107 | 


5ANov85 
3 July85 
5 Nov85 
3 July85 
3 Oct. 85 
7hfor 84 
7 Oct. 85) 
5 Jne.85 
nil, 
nil. 
nil, 
3hAugs5 
2 Aug85) 
4} Aug$5 
6 Oct.85 
6 Oct.85) 
5 Sep.85, « 
5 July85) 
| 5 Jan.86, 
nil. 
4 Oct.85, 


| 5hMay86 5hNov86 | 
3 Jan.86| 3 July36 
5 May864%;Nov 86 
3 Jan. 86! 3 July 86 
3 a7 86 3 Oct. 86 | 
7hfor 85, ApL, Oct 
7 7 Apl.86) 7 Oct. 86 
5 Dee,85) 5 Jne. 86 
nil, | nil. 
nil. | nil. 
nil, nil. 
3)Febs6. 34 Aug86 
2 Feb.86| 2 AugS6 
44Feb. 86) 45 Aug 86 
6 Apl.86) 6 Oct.6 | 
6 ApL86 8 Oct. 86 | 
5 Mar86| 5 Sep.86 
5*July86 | 


5 Jan. 86) 
5 July86) 5 Sep.86 | 
nil, | nil. 

4 Apl.86) 4 Oct.S6 


4}Sep.85, 44Mar86) 4 Sep.86 | 








24 
Wt.-Lon.,A3}%g. ayia &N.-W.&G.W.) 
Do, C 2 
Wymth.& Portld. (lea. toG.W. & S.-W | 
West. of Buenos Ayres 6 % bds.1902! 
Do register ed certificates ............ 
Do 5 % mortgage debentures ...... 
West of India Portuguese, Limited... 
Do 5 % debenture stock 
Ww hitby, Red. & Middles. Un. iss.at68} 
Windsor & Annapolis B 4% deb. stck. 
Do 5 % preference shares 
Witney 


111 (112 110 
110 111 109 
974 99 973 975 
204 20% 20: 20% 
1114 1123 ny 


100 
100 
100 
20 
100 
100 
100 
Ae ee eee 


BAN KING G COMPANIES, 


PRICES OF THE 
Monru. 


£ 


20 5 Jan.85' 5 


DSP Ltoms ; 


> 
<M fs 
~ 





’ tnt Sh OS OS 


© 
:™ | 
- 


cos | one | nil. 
3 723) 523) 4 Apl.s5 
1. |e | 44Mar85 


\Last yrs.|PRICESOF 
divs. yld.| 1886. 
Investor 
at Latest 
Price. 


CAPITAL. 


DIVIDENDS. 


Last Four. 
Rate % per Annum, including Bonus. 
Interim. 


|Resrv. & | 

\Blnee.aft | 
Last Div. 

| | | 

8 Jan. 85} 6*July85 8 Jan. 86 6*July86| 

6 Apl.85) 5*Oct. 85 6 Apl. 86) 4* Oct. 86) 

7 Feb.85) 7 Aug85 <thngee 

3 44May83} 5 _May84) 5 May85) 5 MayS86| 

| 10 | 4 Mar85j 7 7 *Sep.85| 7 Mar86| 7*Sep. 86) 

4 154) 5*Jne.85| 5 Dec.85|) 5*Jne. 86) 4 Dec. 86) 

74|10 for 8216,; for 836,1, for 84/6,1, for 85) 

5 }45 for 83) 5 for 84) 6 “for 85| 4 for _ 


NAME. 


Amt. 
of 
Share. 


Number 


of Shares. Par. 


og 


we) 

RQ 
| 
. > ‘ | 

PerCent.| t5 


£ 
é 
6 
& 
6 

i 6 
| 6 
s| 4 
| 4 
| 6 


Uapitalised from profits. }} 


Adelphi, Limited 

Agra, Limited 

Alliance, Limited 

Anglo- Austrian [P. Currney. | 

Anglo-Californian, Limited. | 

Anglo-Egy ptian Banking, L.} 

Anglo- Foreign Banking, L.. 

Anglo-Italian, Limited 

Ashton, ! Staleybridge, Hyde, 
and G lossop Lim. 

Australian Joint-Stock 

Bank of Africa, Limited . 

Bank of Australasia | 


| | 
20 134) 132) 13 
83, 9 | 8% 
13}, 133) 13 
93} 93! 9 
11 | 114} 103 
163) 17 | 16 


10 | 
10 10) 
25 10) 

200 fis 1208) 


47 dt 588 | 
209,227 “é 
238, 306 
135,000 

82,353 

21,204 

7,000 | 
4,356 


1 


8 
7 
1 
0 
9 
7 
2 
> 
v 


150,000 
29,970 
80,000 
60,000 
10,000 


to 
oO 


8 ena 


12,500) 
62,500 
40,000) 
40,000: 
25,815) 


6 |10 Feb.85)16 Aug85, 
143/125 Feb. 85)12 24 Aug 85) 
G6 | 3] 10/ per share, Ma 
101 | 90 /14 Mar.85|15 Oct. 85! 
13}; 128 5 Feb.85 


10 Feb.86 
124Feb.86) 
rch, 1883, |nil. since 

15 Mar.86| 15 Oct. 86 
7Aug85| 74Feb.8674 Aug86 


124 36} 270,000 


16} 


Ko 





peter at eS 


802,283 


8}, 138 133) 138 133! 


se 


th neem aeete  tt Sal e 


9,185 
15,000) 
12,500; 
12,500) 
20,000 

100,000) 
10,000) 
14 553,000 Stock. 100 |: 


Do new ones at 2 pm. :) 
Bank of British N. America 
Bank of rE 
Bank of Egypt 
Bank of Eng 


Tecseseseess 


Bank of Ireland [Irsh.Crney.| £3,000,000! Stock. 100 277 


Bank of Liverpool, Limited 
Bank of Montreal 

Bank of New South Wales 
Bank of New Zealand 


60,000, 
$200 4 
20 , ~ 
10 


— 


93 98 


93 3| 
58| 


4! 28 | 
| 14) 
| 68 | 


| 29 | 


6 | 


294 1296 [294 296 | 


} 


280 [275 280 | 
100 124 31g) 32 | 31g| 32 


(23731229 (2372 


6x! 64 63 


63 | 


28U 
31g 
x2374 

64 


233 24 | 24 


SiS Se Cag MAM MN & So 


93) 94) 5 Feb.85 


62) e 
30 10 Mar85 
10 Mar85 


143) 1 
&| 69 | 60 

6| 6| 4 1/168 for 81 

7 Feb.85 

10 Apl. 85 


25 





wWwRSAARS 


| 30 | 26 
31299 |291 
284 (249 


Mm N be mR 


3 


me: 
we Mm DOWD SO OW 


73 | 63 |174May85 
274 224115 May85 


74Aug85) 


2)Aug85| 


6 July85 
6 July85 
6 for 83 


12 for 82! 
5*Aug8511 Feb.86) 5*Aug86) 


10 Oct. 85 


12 Jan. 85}12 July85 
323) 303/10*Jan. 85/18 July85 
10 Dec.84|11 Jne.85 


174Nov85) 
15 Nov85, 


} 8,102 


89,905 


74 Feb. 86) 74 Aug 86, 
2iFeb.8624 Aug86 
10 Mar86| § July86 
10 Mar86| 6 July86) 
6 for 84) 74 for 85) 221,510 
9 for 83\ 6 for 84) 175,850 
89,186 
940ct. 86/3,031, 905 
1 Sakys6i 1,034,000 
10*.Jan.86|18 July86 "323, 589 
10 Dec.85)11 Jne.86 1 340,865 
174 May86|174Nov 86) 599,632 
/125 Mays6 124Nov86) 656,000 


93Apl.85) 
10 Jan. 86 











| 


| 


j 





} 








ern to i RI 











erent eat CC A LA AA 


| Witney 


smn ieceenieanpnansnmantaaseeammncsenanne RES ectereatareteeen 
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Do preference 
Do ORDINARY 


|| Watrfd.& Cntl. Ir.db.stk.' 110 |106 


Do 4% debenture stk.|1054/104 
Firs ca exs 


Do 44 %, 
Do 4 %, 1860 


Do5% pref., 1872-3 ... 
De ORDINARY SHARES) 
Do Athenry & Tuam..| 4/ 3 
Waterford and Tramore} ... | ... 
Wellingtn, Grey, & Bruce! 
7 % Ist mortgage .. 
Wellingtn. & Manaw. 
West Flanders 54 % 


Do 3 % bends, 1940-2. ..| 
Do ORDINARY SHARES! 
W.of France3 %obtigatns| 


Do 2nd series 


West Lancashire . 


Do Ist pref........... 
Do 2nd pref......... 


Do ORDINARY 


West London A 34% guar) ... 
”) o | 


Do Cc 


Weymouth & Port Ce nig” 40-008 vows. A. wy 
Western of Buenos Ayres|1064 101 [110 1044}109 103 
Do registered certs...) ... |... fcc | cee fcc | one 
Do 5% mort. debs. ...| ... | 
Westof India Portuguese} 1#p! 


Do 5 % deb. stock 


Whtby,Rede,&Mddlsbro| 
Windsor and Annap. 4 %} ... 


Do 5 % pref. 





NAME. 


Adelphi, Limited) 
Agra, Limited ...| 
Alliance, Limited) 
Anglo-Austrian. ..| 
Andlo-Califoenian 
Anglo-Egyptian... 
Anglo-Fena 

Anglo-Italian... 
Ashton, Stlybrdg. 





| 


Hyde & Glossop) ... | 


Austral. Jt. Stk. 
Bank of Africa ... 
Bukof Australasia! 
Bank of Bolton ... 

Do A 





Do new ......... 
Bank of B.N. Am.| 
B. of Constantinop!| 
Bank of Egypt Sash 


Bank of Montreal 


Bnk of N.S. Wales 69 
Bankof N.Zealand 29 


a 


ate mereeereanenstaeree eee 


nentiad | 744] 484 
...| 405! 26 


5 
04) 244) 5 
“Aa od 4/14) 2 
115) 1103 
seve] cee | eee (LOSS LOL 1102 | 98 | 99 | 92 
| Do Orvinary Srock.| 8| 6] 74 5] 64 Si} 5h 4ah 4h 
Warfd. & Lim. 45% deb./1123/111 [112 |109 [111 10931112 108 | 109° 
4 99 }101 100 
{LOS | 894} 95 | 814 
| 503] 47} 48 | 47] 473 41] 44) 40] 4 
8 | | 
li 
l 
D1 
3 
éy 
» 


' 
Ral 

PP} ee 
| 


| B4 | 3013 
Wstn. San Pawlo7% deb../111 {101 {1 
pahieas ‘109 (102 }1 
al Ob 


land} ... | ... 


Oe eee ewww eee 


to 
i 


61 | 


30 | 
Bank of England 291 |: 
Bank of Ireland. ..'327 


Bank of Liverpool) 354) 26 


BRITISH, COLONIAL, AND 


—-——— MARKET Prices tw — 








| 1882. y 1883. 7 1884. | 1885. | Clos. 
y ra a 4 mt 0 : x RRR eee ing 
RAILWAYS. Le1e81e e142) eo] 2) 3 | Price 
mo} 6 || & | mm) S|] mH) & | Vee, 
| SiAPR ATS A ]e Ss | 18s. 
= | | a oar 
1! Varna SHARES ............ oe ane. © 4 53 44) 5 3] 
| Vicksburg, Shrieveport,| 
& Pacific6% prior lien! ... J s+ iy =, 
|| Victoria Stationdeb.stk.| ... | ... 120 117 1234 
2 
Do 45% preference ...120 114]... | ... [IIS 116 118 
|| Do OrpiNARY StTocK..|240 [215 236 226 [235 |228 2304 
|| Wabash, St Louis, and) . 2 
Pacific gen. mort....| 93 | 76 | 86 | 69] 69 | 35157 25] 50 
Do Cairo Division ...| 864, 75185 17 85 45 


59 | 3l 
37 
112 


33 | 103 
20} 
112 


205 
11 
112 


Q? 


110 111 





108 |100 


| 974 


1023 
98 


100 


101 90 


99 


99 2) 


912518] 18 | 13 
4h; st 33} 3 


vo 


25 


36 | 
| 98 | 85} 99 | 92] 97) : 
il 14 | 
| 99 | 
14 


30} 35 | 33j] 313 
1114 
1113, 854] 854 

3/ 28 21 


106 
99 
4} 
3] 33] 13 
183 
lk 


108} 1019] 1073 


1 


ip 
20 


‘ip lap 3ip | 208 16 17 : 
34 | 23 | 33 32190-}...)...] ... 
60 | 52155 | 45] 524 


MARKET PRICES IN ——— 
1885. 








1883. 1884. Clos- 
—~ | -—-_ -- ]—-—- —_—_——jf ing 
gigi gi¢i sid gpPrice, Cha 
Fite) Elm!) 2m! & Dec., 
aie liAlm APR 4 f1S8ss. 
—_{—— | —} —_ —_}—_ —}- 
van cve L tar ieee: | «co Wr aEE Sian 228 |W. Gn 
OM 11) OF :10% 9710 Sy Os J 
1247 14 | 1247 14 | 12 1] 13 
10 4 74 


BANKING COMPANIES. 


. Thomson. 


4 3; 9 ( ” wn Clromfte ener. Lion. Af.) 
91103 Si 93 48 § P.DuPretirenfell. H. Breuer, Lion. Jj 21 
3 4 i J.Sington,/.-D. J. E. Cussans,S.\3 Angel court, E.C. 
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FOREIGN RAILWAYS—Continued. 
The Markets where chiefly 

ADDRESSES. 


dealt in. 


* Dealings Limited. 


_—__ 





+ Moorgate street, E.C.—Sir H A. Hunt,¢ ‘hair-| London.” 
man; KE. Bellamy, Secretary. 


*t Louis, Mo., and 80 Broadway, New York. Total system formerly between 
three and four thousand miles in extent, but now reduced to the extent 
of about one-half by reorganisation, &c. J. F. Joy, President ; J. F. How, 

Seeretary. In hands of receivers. 

Terminus, Waterford.—W. C. Veming, Chair- Dublin, London.* 
man; William Williams, Secretary. 

Dublin.* 

Terminus, Waterford. Dublin.* 

A. Stephens, Chairman. J.J. Murphy, Seeretary. 

Vote.—272 miles open. Prior to 1867, small dividends were paid ; but nil im 

1868. They then increased up to 3% inl877 ; now dropped to nothing. 


Athenry line leased at minimum 2,600/ per annum till 1892.—J. F. Nicoll, See. 
ferminus, Waterfora.—Ab. Denny, Chairman. Dublin.— Wm. Rea, Secretary. 


Agents—Grand Trunk Rail. Co., 263 Dashwood House.] London. 


10 Moorgate street, E.C., and Bruges—-R. Temple London, Liverpool. 
Frere, President; LK. N, Collier, Secretary. 


Rue St Lazare, Paris.—Edw. Blount, President ; Paris, London. 
A. Fréve, See.-(fénéral, 


Lond mn. 


Agents—-English Bank of Rio de Janeiro. 
Liverpool.* 


Central Station—Soathport. 
KE. Holden, Chairman ; ‘Thos. Gilbert, See. 


Offices—57 Moorgate st., E.C.—E. Bellamy, See. London. * 

J. P. Bickersteth, Chairman. 

26 Great George street, Westminster, S.W. London. *—W.Fraser,Secrefary 
Agents—-Messrs Morton, Rose, and Co., Bartholomew House, E.C.] London, 


31 Lombard street—Sir Douglas Forsyth, Ch. Loudon.—H.Ringler-Thomson§, 


2 Tokenhouse buildings, King’s Arms yard, E.C. London.*—J. Fraser, Secretary. 
4 Great Winchester street, E.C. London.* 

Francis Tothill, Ch. W. R. Campbell, Secretary. 

i] Abchurch lane, E.C.—C. F. Thornhill, Ch. London.*—Geo. Broom, See. 


The Markets 


Secretary (5), 
‘ 7s where chiefly 


irman. or ADDRESSES. dealt in. 
“Dealings Limi 
Manager (4). angel ane 
lton. -H. J. Harrison,.M. Liverpool. Liverpool. * 


W. Blackhall,M. 35 Nicholas lane, Lombard st.,E.C. London. 
R. O. Yeats, M.' Bartholomew lane, Bank, E.C. London. 
31 and32Lombard st.,E.C. London, Vienna. 
{st.,E.C. London. 





‘ 9 Qh ( ‘| 
6 + 7 ~ Prt, a. ‘2 a Rt. Hon.G.Sclater Booth. W. Hart, M. 27 Clement’s lane,Lombard — 
914101! 71 78 6H 73 6A} 7} J. Moyse, Af. W. Baxter, 8. 2 Bishopsgate street \ ithin, E.C. —— 

4] 5} 4 5y 43] 6 51 54 Sir J. P. Lacaita V. Monaco, S.(12 St Helen’s place, E.C. ondon. 

717 5 i. OB ‘onworthy. J. D.Watelrhouse, M.] Ashton-under-Lyne. 

a; 174 ‘el 164 oe oH Butt, Lon. M\Sydney ; and 2 King William st. Sydney. 
ay] i6 | “| Sg “Gal 5 3H] 3g D.P. Blaine. _R. G. Davis, S25 Abehurch lane, BC. | London. 
79191 | 81193 83498 86] 96 [nrotation. Prideaux Selby, S. 4 Threadneedle street, E.C. pos re mee 

| ... | 123 114} 128 Thos. Glaister. a pee anchester. 
"5a 63 6T G8 6) 9F ST 9% ___G. Taylor, 8.) 

3: 6 ++ 3 3 , 5H 6 ; W. H. Horrocks, 8.) ee. ae pitas 
13°} og | o1 | oat 21 | 255, 2131 25  R. Gillespie. _H. Hughes, M./28 Cornlull, E.C. 

Ba S| 10712) 0 ee Ol G0 tati +. Wallis 3 Clement's lane, Lombard st., E.C. London. 
7 ? | q ' ’ "> "f “A E Eeenole. ean Constantinople; 19 Gt. Winchester London. 
oi" 31 os" 29 24 oT 22° 25 A.R.Grenfell,Esq. EA heshire,S 26 Old Broad a E.C. [st. oo 
234 {302 [288 [312 204 {309 2801| 298 J. P. Currie.’ HH. Chubb, S. Bank of England, EC: London. 

s1osfaaoy 315 [337 325438 249 | 249xJ.J.Pim,Gov. B.Johaston,S.\Dublin. Dublin. 
31 332) 304] 31} 2834 314 279) 303 A. Karle. J. H. Simpson, M,| verpoo anaes 
< ° “| 80 64 ae "6 E.H.King. Ul. Ashworth, M.) a aie tees 5 Bi bill oe % 
60 70 63 69 | 64168 64] 6S D. Larnach. D. George, S.'64 ime ee aera : aa y: — 
94 F29 | 95 | 293 24 [28 251 26) J.L.Campbell. D.L.Murdoch,M' Queen Vic “EC. 
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qi BANKING COMPANIES—Continued. 

a eneuineneeienien “PRICES OF THE ‘Last yrs. PRicEsoF os "Reman tara ae oe a 
| . CAPITAL. | “ihm | 1 iii ae 1886. ss DrIvipEnpDs. 

ia reer pamesannatarcnsnses) Busi- Last F R 

H NAME. Number cot Par.| @ z E 3 | ee | . = 2 Rate per Cent. oe Annum. [Bince aft 
f Bi Pls) = 8 





| Done. * = 
[*Capitalised from profits.] of Shares. | sj,are | a | PerCent. Including Bonus. Interim. Last Div. 


Laidiead simeines 
eat dj Po 
| | ei g¢giz!6 637) i 3} 7| 5 6} for 83! 0 for 84) 5 for 85\Jan., July 

Bank of Scotland ‘0001 Stock.|100 |315 316 at 16 | 316° | 4S $1323 310 14 ApL85 14 Oct. 8524 ApLS6lld Get. 86) 

Bank of South Australia, L. | 25 | 32, 32 | 31 

Bank of Victoria 2 | 37 38 | | 36 
ank of Westmoreland 2 | 27 

Bank of Whitehaven, Lim... 21 }|- 

Earnsley Bkg. Co, L.*12,000/ 2,000) 

Belfast Banking Comp. L.. | 
Do new shrs., iss. at 10pm, 11,000 2 404 oe | sit 1 3148 

L.[63/* 26,695 = | | 3ly 
Birming. & Midland, L. [6}0"] 5 24 34 aS Te | me taal aat'| 


| £ 
123,000 
6! 796,785 
S 40 | 30 10 May85'10 Nov85 6 May86} 6 Nov 86 201,140 
6 39 36 |10 Feb.85 10 Aug85 10 Feb.86/10 Aug 86) 157,232 
| ... \L74Aug83)174Aug 84 17 sAug 85) 17hAugs6) 
$| 224 21} 10 Feb.85!10 Aug85)1C Feb.86/10 Aug86| 91,627 
Ol .. |15gFeb.83/10 Feb. 84/10 Feb 85/10 Feb86 31,154 
§'110 | 95 '20 Feb 85'20 Aug8520 Feb.86|20 Aug86)) sseas¢ 
7, 44 | 374| 8 Feb.d5) 8 Aug85) 8 Feb.86| § Aug86) 
0, 324, 30416 Feb. 8516 Au, 85:16 Feb. 86/16 Augs6 225,934 
| 138) 123/20 Feb.85 17}*Ag8515 Feb.86/15 *Aug86) 313,012 
5} 40 | 3 i 20 Feb. “” Aug8é 20 Feb.86 20 Augs6) 426,579 


tots Or Ge OS 


| 1 | 
100 1023'100 ‘1024, 1024 


ma be Be Be be 


Birmingham Banking, Lim. 57,200 
Birmingham Joint Stock, L. 30,000 
Birmingham, Dudley, and 
District Banking, Lim.. 86,250 
Bradford Commercial J rn | 
Stock Banking, Lim. 11,160) 
Bradford Bnkg Co. L. r10%*4I 13,600 
Bradford District, Limited.. } 8,511] 
Bradford Old Bank, Limited | 25 ,000| 
Bristol & Westof England, L.| 20,000) 
British Linen Company | £1,000,000 
Bucks and Oxon Union, L.. | 16,000 
Burton Uvtonofer, ond Ask- 15,000 10 | 365, oe 36), 36} 22 2 Feb.85 18 Aug85| 22 Feb.86\18 Aug86; 114,260 
Bury Banking Company, L. 40,000 25 6 | silt Nickels Eee A ceca, ae } soni | toe '174Jan. 85)17gAug85\15 Jan. 86/15 AugS6) 200,000 
Caledonian Banking, Lim.. 60,000 o| 33 wes jee | BE 
Capital and Counties, Lim. | 70,000 | 34} 34 sali 
Carlisle & Cumber. Bankg. L. 20,000 5 | dosabiece 
Carlisle City & District, Lim. | 20,000 
Central of London, ee ‘ 
I eX ik of India, | i a ei “ 
nie kaki | 20 | 224 23 22) 23, 234 5 Z 9 234 215) 7 Apl.5| 7*Oct.85 7 Apl.86] 7*Oct. $6) 207,040 
hartered Mercantile Bnk of " 
. lei, Sa wg & Chima , 19 | 194) 185 173, 5 Apl.85; 5 Oct. 85 5 Apl. sel 5 Oct. 86) 153,347 


Cheque Bank, Limited 5,25 J we | oe | eee | see | nee | nee J ave | ee | O Dne.83! O Ine.84) 0 Jne.85| 0 Ine. 86) 
City, Limited | 194, 20 | 193 20 i 


Clydesdale, Limited | 20g, 208) 19 193 
Colonial | 38 | 89 | 38 39 | 
Commercial of Australia, L | 83) 53) 83) 8), 
Commercl. Bk of Scotland, L| 3) 553 558x) 
Commercial Bkg. of Sydney] 5 
Consolidated, Limited 
Cornish Bank, Limited “wet | see 
County of Glo’ster Bnkg., L. | 25 | SOR --- |. 
County of Stafford, Limited ; Mg 2} 11}, 
Do new, issued at 1/ pm.. | 2 we oe 
Coventry Union ¢ oy iit ere | 
Craven Bank, L. (at 9 prem.) 12 
Cromptonand Evans’ Union, 
Lm., issued at 4 prem.! 4 Ai , 
Cumberland Union Lim. ...| 
Delhi and London, Limited 
Derby & Derby shire Bukng, | 
Limited 
Devon & Cornwall Banking 
Do new shares 
English Bk of RiodeJan., L.| 
English Bank of the River 
Plate, Limited 
tralian Chartered 
Exchange and Discount, L.| 
Franco-Egyptian 
German Bank of London, L.| 


mS 
moan” 


<3) 


10 | 39 | | 393) 39 394, 394 | 


Sr Gy Od dn te De NE Cu 


7 


\ 
7 64 10 Feb.85 10*Aug85\10 Feb.86! sor neste! 211,206 


8 


62 6; 


} 
| 55 | 56 | 
dd | 75 | 754} 

| 703| 693) 70 | 

| 45 | 444, 443 

7h, 13% 31413513 2 
100 \322 [322 [315 315s, 
5) 214) 214) 21 2h 


594 "533/22 Feb.85|11*Aug85,11 Feb. 86|11*Aug86 183,988 
77 | 749/15 Feb.85)119*Ag85 15 Feb. 86) 113" Ag 86) QED. cravhe 
70j' 63310 Feb.83.10 Aug85,10 Feb.86/10 AugS6) 203,139 
6) 453] 43 11}Feb. 85|11$Aug85, 11} Feb.86/10 Aug86| 152,340 
9) 133| 12%| 6 Feb.85| 7 Aug85, 9 Feb.86 8*Aug86) 34,509 
0.322 |3084 14 Dec.84) 14 Jne. 85/14 Dec.85)14 Jne.86) 798,128 


5, 228) 208:20 for 83,20 for 8420 for 85\Jan., July| 32,830 


g — 
8Ssss 


5 sis 
D sot bie 


4 | 3})) 7*Feb.85| 8 Au 85, 7*Feb. 86| 8 Aug86| 59,288 

| 344, site 18 Jan. 85/18 July85, 18 Jan. 86/18 July86| 500,000 
o 168) 16} 16 Feb.85 16*Aug85 16 Feb.86/16*Aug 86) 71,316 
é 158) 153/154 Feb. 85) 15$Aug85) 154Feb.86|15$Aug 86) 96,522 
| 104/11 Jan.85\10 July85 10 Jan.86/10 July86, 98,966 





Se te Od. 


} | vo og 
25,000 | 118) 103 


S 


$ SSS 
ee enn eer ge manana 
y = eS 


a 


| aoe 

18 10 Jan.§5|10 July85|10 Jan.86/10 July86) 507,504 

| 20 12 Feb. 85| 12 ‘Augs5| 12 Feb. 86,12 ‘Aug86| 569,622 

| 36 10 Jan.85/10 July85'10 Jan.86/10 July86| 126,637 

| 7410 Dec.8410 July85,124 Dec. 85 123d uly86 401,000 

| 544 14 Jan.85/14 July85'14 Jan. 86|14 July86| 564,065 

0 106 103 25 Jan.85 25 July85 25 Jan. 86 25 July86) 120,008 
€} 734! oF 10 Jan. 85,10 July85| 9 Jan. 86| 9 July86) 227,489 
8, 28 | 27/6 Feb.85| 6*Aug8> | 6 Feb.86| 6* Aug86) 17,632 
=| 110 Feb.85|10 Aug85)10 Feb.86)10 Aug 86) 61,108 

6 12 | 114|124Feb. er 124 Feb.86, 12pJuly86 63,393 


7 


Dee Cote Cr HAV A 








eee n 000 
7 Me I3¥, 12 Mar84/12 Sep. 85)12 Mar86 12 Sep 86} 25, 
ey 205 15 Feb.85 15 Augss) 13 Feb. 8612} Aug86 31,416 


Pas TERT en ANS eS emma 


enw ra 
eX 


| 





6 

“1g 135 15*Feb.85 15 Aug85, 15*Feb.86,15 Aug86) 103,31 

| 394) 35: '20- Feb.85,16*Aug85 16 Feb.86 14*Aug86) 166,251 
se 1215 Apl.85 5 Oct. ™ 4 Apl.86 24Oct 86, 


124) 36°| 36 
25 | 13 | 


6} 1D 

| 40 (152 
| 30 137 | 145 1137 

| 10 144 14}, i 


| Mi i) 1 


S Sate 


Q 


. 14 Jan.85| LorJulyss 14 Jan.86, 1o*July86. 32,693 





pas 


3 


= 
|182Mar85 pe 85) |18¢Mar86, 124*Sp. 86) 178,900 
5 Jan.85| 5 Ju y85) 5 Jan. 86, 5 July86, 
110 Jne.85. 8 Dec.85,10 Jne.86) 8 Dec.86) 195,252 


to 


BSSSSSBSNss S S5858 8 SS 


>) 


| 5*Jne.85'10 Dec. 85) 5*Jne. 86/10 Dec.86) 35,487 











34 33 , 335 | 9 3 35! 10 Feb.85 10 Aug85 10 Feb. 86 10 Noel se 
Si 8 Sa 10 Feb.8510 Aug85,10 Feb.86 10 Augs6 67,186 
16f 25c for 1884 Jan.,\July 6f 25, c for 1885. re 
My 10 | 7 Feb.83; 6 Feb.84) 6 Feb.85, 64Feb.86, 56 
13) | 5 Aug85) 5 Feb.86) 5 Aug 86 

23) 5 Aug85| 5 Feb.86, 5 Aug86 

Incor sonia wiekt apital and| Counties. 


204) 19:0 Feb.85 10*Aug85) 0 Feb.86|10*Aug 86 ee 
204) 193/10 Jan.85\10 Aug85\10 Feb.86)10 Aug 86) 7 151 
23 | 213/12}Feb.85|10*AugS5|12}Feb.86|10*Aug 86, 17 7960 
318) 13) 3 Jne.84| 2 Dec.84| 0 Jne.85, 2 Jne. 86). 7000 
67 | 56 |14}Feb.85)14fAug85|17}Feb 86 14fAug 86 an m4 
59) 58 |10 Jan. 85)10 July85|10 Jan.8610 July86) 195, 
144 134/18} for 83\18}for 84/18# for 85,Feb., Aug. 313 
163) 7 Jan. 85 7 July85; 7 Jan.86} 6 July 86) aot 56 
124) 9415 July$3 10 July84 8 July85| 6 Fuly86 2 819 
16 13 | 5 Feb.85, 5*July85| 7 Feb.86, 5*July86 46,19; 
19 | <u 6 } May85) 4 Nov85; 6 May86 3 Nov86) 
2 | 6 May85| 4 Nov85| 6 May y86) 3 Nov86, 
74 16 20 Feb.85,15 Aug 85,20 Feb.86,15* Aug86, 
| 193510 Jan. 85, 10*July85|10 Jan.86 10*J uly86) 
0g U8 112 126 Feb. 851 '24*Aug85.26 Feb. $6)24* Aug 86 





Company, Limited 
English, Scottish, and Aus- 
Glamorganshire Banking, L.| 

Do preferred 
Glo’stershire Bkg, L. ae 
Halifax & Hudders. Union, 

Limited 


Halifax Commercial, Lim.. 
Halifax Joint Stock, Limited 





— 


205) 208 203' 
20% 20 204) 
23 | 
1}8 | 
58 | 
58 
143 
183} 
103 
15 | 
16 | 


sioeieesiliaaie 


Hibernian, Limited 

Hongkong & Shanghai Corp | 
Huddersfield Bakng, Co., L. 

Hull Banking Company, L.| 

Imperial, Limited 

Imperial Ottoman 

Internation] Bk of Londn., L. 20,000) 


| Ionian, Limited (liab, 251) 11,473) 
aw 


a 





he 





Rasaa®k 


Do new (do2 11,473) 14 
Knaresboro’& Claro Bank, L. 8,548. | 378} vii 
Lancashire & Yorkshire, L.| 30,000) | 10 | “Olh (2 
Lancaster Banking 11,000 25 25 a 1 nz" 118 118 
Leamington Priors & War-' 

wickshire, Limited 4,000 as 10 | 28 | | Qs | | 274! 274 
Leeds and County, Limited 9,200 85 10 | 103) 10}, 103) 104) i 


Do new issue 8,928 2) 5) 5}! 53 7 54) 


s,| 
| 213]... | 213 a1)" 
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to 
~ 
no 
_ 


eee ee aa 
tom 
> Bs r 
oa! on t 
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Rm ~. — - — — —- 
os ) : = < a 
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0a oc 
si naiae tie 
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ow 
z % ary 1 ee 8 
S S $ 2253 fs a 
S % to “"e ~ “ 
wo Im 
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Se ———————— 
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ba 


Ae OO ORWAADAHS 


0, 30 | 27 '174Jan.85 124July85|124Tan.86|12;Tulys6| 23378 
4| 10}, 93) 6 Feb.85, 6 Aug85| 6 Feb.86, 6 Aug86) | 93,618 
53, 5 | 6 Feb.85) 6 Aug85) 6 Feb.86| 6 Aug86. 


\ 


14 6! 21h 21 10 Feb.85\10 Aug85\10 Feb.86|10 Aug86 156,140 


be he 
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te he.” 
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Leicestershire Bnkng Co., L.| 40, 25 10, 
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| 1882. 4 1883. » 1884. | 1885. 
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Bank of Roumania| 21 
Bank of Scotland 315 |2 
Bk. of S. Australia| 42 | : 





74) 35 


10 
364 


Bank of Victoria..| 39 | | 361 39 | 34137 | 34 
B. of Westmrland) .., | ... ehh .}-4-06 ME odes ooh 
B. of Whitehaven} ... | ... 223 
Barnsley Bkg. Co.| ... PE de E sky | ons Moaan 1 ces 
Belfast Bankg.Co.'114 |103 ]109 |1044]113 108 [113 (108 
Do new shares) 454) 41 | 433) 41§] 454 43 | 454 43} 
Birmg. & Midland) 33}; 30 | 335) 314] 32j 314] 32% 304 
Birming. Banking) 164) 153] 16y) 154] 16) 154) 16 | 122 
Birming. Jt.Stk,L) 364) 34 | 364) 343]. 37 361138 364 
Brmnghm,Dudley | e . i 4 
& District Bkg.| 95) 83) 9 | $218, 63] 7) 6 
Bradford ComreL| | z 
Jnt.Stk.Bkg.,L., 72 | 68 | 70 | 654] 665 624] 63) 483 
Bradferd Bkg. Co.! 82 | 78 | 80175177 | 75 | 773! 743 
Bradford District, 68 | 64 | 67 | 591] 64 | 5931 66 62 
Bradford Old Bnk} 53 | 49 | 50}! 463] 453) 441) 454! 43 
Bristol & W. of FE.) 113) 10 ].114) 9if 113, 95).13 125 
British Linen Co.'313 |271 }313 |296 [312 |300 [320 3014 
Bucks & Oxon Un. |... | 214) 20 | 215 20] 213) 208 


Burton, Uttoxeter! 
& AsbournU.,L.' ... | ... 
Bury Banking Co.| ... | ... 


363) 26 


Caledonian Bnkg.| 5} 4 54) 43) 43 43. 

Capital& Counties) ... | . 36}; 324) 353 35]... | ... 
Carlisle & Cumber) .., | ... et eit dsl os ee ee 
Carlisle City, &..) ... |... J... |... 16 | 154) 154! 154 
Central of London) 113) 94 113 10 J 12) 10 | 125 11 
Chartd.of India... 254) 214] 25 | 214) 25 | 20 1 223, 194 
Charter’d Merean.| 21 | 1541 18 | 14!} 20) 16] 20 | 164 

} | 

Cheque Bank, Lm.) ... | .., BAR tl dg 2 “ace Mtids. | se 
OUD. cco vecaihtensnsie 224] 184] 224) 195} 214 184) 195, 174 
Clydesdale ......... 253) 23 | 253| 23 | 245) 20} 22 | 19; 


Colonial ............| 
Com. of Australia} ... | .. 


76 | 64777 38150 37 


>1 
64 


Com. of Scotland! 57$) 52 | 57 | 549). 58 513) 58 | 52 
Com. of Sydney...! ... | ... J... |... FLO | 106 
Consolidated.......) 8}/ 731.84) 73] 8! 7] 74) 64 
Cornish Bank, L..| ... | . es) 35 | 28 5 ’ 
County of Glo’estr) ... |... J... |... vee Piece | ees 
County of Stafford) 15 13 | 134) 123) 134 125113) 114 
Do new........... i eee oe. 1 2 
Coventry Union...’ ... | ... | 133) 129] 13 | 124) 154) 12 
Craven Bank, L...! ... | ... | 22 20% | 22|2 
Crompton& Evans} 
_ Issued 4%........ 143) 134 144) 13g] 149 133] 142) 133 
Cumberland........ | ice | coe Bocce | coe | 43 | 403% 403) 384 
Delhiand London} ... | . Si tesa eT 
Derby & Drbyshr.| bal 15 , 144 
Devon & Cornwall) ... | 143 138 
| 
_ Do new shares..| .. | is ead Vee ... | 92 | «. 
Eng.of RioJaneiro! 153} 13 154 13} 14! lO 18 
Eng. of R. Plate...| 3d) 5 °F 





7 | 

Eng.,Scot.,& Aust.| 29 | 24 | 334) 28 | 34 20 | 354, 305 

| | 
Exchange & Dis...! 93} 831 93, 84] 9, Si] 9) 83 
Franco - Egyptian] 27} 141 ...| ..| 13) 10] 12) 8 
(German of ndon| 114, 10 J 114, 10 J 11) OM IL! 9 
(Glamorganshire...| 14§| 138] 144, 109) 112, 1 | 22) 1 
ee POMPOM Soe Tacs Bdee Feces Bocce | on B28] 28 
Gloucestershire... oy = ee 43 | 304 41 40° 
Halifax & Hud....| 254) 239] 254) 24 | 243) 20)] 20) 18] 

° | | 
Halifax Com.......| 203) 194 203| 19 | 20 | 19 | 20 | 183 
HalifaxJointStck.| 304] 283] 30 | 25 | 253 23 | 254, 22 
ibernian.......... | 424) 29 | 33: 233) 27 | 229] 44) 2 
Hongkong.......... 159 | 48] 61 54] 59 | 48] 63 48 
Huddersfield |... | 554) 52 554| 54 | 58} 544) 60 | 57 
Hull Banking......| 134) 12a) 142, 138) 154, 14]] 142 133 
Imperial, Limited! 204! 19°} 22°| 19 | 214) 173) 194, 17 
nperial Ottoman| 264! 173] 214, 144] 174) 12} 14498 
International... | 154) 14 116 | 134) 154! 124) 14 | 12 
me EE | 23°} 19 | 22 | 17° 20 | 17421 16 
_Do BOW". ee et 2; 13 2 | 
Knaresb. & Claro) ... |... |... | 16}} 154) 164 16 
Lancashire& York 174! 153} 203! 163] 19 | 173] 204 188 
Lancaster Bnkng.! ... | 114 (112 P12 LIL 
Leamingt’n Priors| -.. | 0 |. | 2) |... |... [30 | 298 

| | 
Leeds and County 183 87110) 6] 9| 8} 10}, 8} 
Donew........... sas. 5A} 44) 54 44 
woestershire. dw | bend 28 





6 'L.M. Rate. 
315 


“a 


C. B. Page, 8.15 Moorgate street, E.C. 


40 Sir R.R. Torrens. W.G.Cuthbert'son, 7] 


36 R. Sutherland, Lon.D. H.L. Ta ylor,™. | 


27 ~=6J. Swainson. 
ooo 


1083 
43} 


A. Johns. 


J. Martin. Kendal. 


TheEarl of Stair.J.A.Wenley, 7’ Edinburgh ; and Lothbury, E.C. 





The Markets 
where chiefly 
dealt in. 


* Dealings Limited 


London. 
Ednbrgh.,Glasgw 


31 Lombard st., E.C.|London. 


Melbourne ; and 28 Cle-|London, MIbourne 


[ment’s lane,E.C.} 


22? J.L.Burns-Lindow. J.S.Hellon,M.] Whitehaven. 
10? Ed. Lancaster. Ch. Methley, J/..Barnsley. 
John Wales, M Donegall street, Belfast. 

D. M’Kee, 8. 


Whtehvn, C’rlsle* 


‘Belfast, Dublin. 


31 J.D.Goodman. G.F.Bolding,M./New street, Birmingham. \Birmingham. 
Jas. Leigh, M. Birmingham. 


123 J. T. Collins. 


38 John Jaffray. J. Beattie, M.D. 


59 ‘James Wood. 
763 W. Harker. 


444 |Alfred Harris. 


124 
208 J. E. Bartlett. 


367 R. S. Belcher. 


Riechd. Walker. 


344 |A. B. Brooks. 
163 


A.W.Summers. 
3085 Earl of Roszbery. J. Syme, M. 


dv 


T. C. Hudson,s. 


7 ©Whtr. Williams. S.H. Harrison,S. 
T. Barney, 4/.D. 

Joseph Hill, .. 
Ji Croft, M. 
654 Hy.Mason. JohnJohnson,S.&M. 
J. Gordon, M. 


G.J.Pickin, M.| Bristol. 


Bradford. 
Bradford. 
23 Market strect, Bradford. 
16 Market street, Bradford. 


Edinburgh 
Buckingham. 


‘Birmingham. 


} 
t 
’ 


E. A. Brown, M. Burten-wpon- Trent. 


J. Handley, Af Bury, Lancashire 
4 \E.B.Merriman. E.H. Macmillan, V.] Inverness. 


W.S. Reid, M.39 Threadneedle street, E.C. 


154 Kd. Waugh, M.P. 


114 \In rotation. 


Mat Brown. Thos. Cochrane. M.'|Carlisle. 
W. Mitchell, M.] Carlisle. 
Alfred Marks, S.'52 Cornhill, B.C. 


' 
} 


4 Temple row West, Birmingaam, Binningham. 


63 Colmore row, Birmingham. —_ Birmingham. 


Bradford, Leeds.* 
Bradford, Leeda* 
Bradford, Leeds.* 
Bradford, Leeds.* 
Bristol, Brmnghm, 


; & 41 Lombawd st., E.C.|Ednbrgh, Glasgw. 


Inver, Ab’rd, Edin. 
London.* 

Carlisle. 

Carlisle. 

London. 


22! ‘Inrotation. J. H. Gwyther, M.'Hatten court, Threadneedlest.,E.C.'London. 
is ; | 


19 (J. N. Bullen. 


H. B. Spong, M.|20 King William street, F.C. 


Wm. Jackson, 4f.] 65 Old Broad street, E.C 


19 A. G. Kennedy, M.'Threadneedle street, E.C. 


213 J. King. J. M. Cunningham, M.'Glasgow ; London, 30 Lombard st. Glasgow, Ednbrgh 


i 
} 


London. 


London.* 
London. 


40 \H. H. Dobree. E. Carpenter, S..13 Bishopsgate street Within, E.C. London. 


7h Thos. Moubray. 
54fx' Marquis of Tweedale 


i106 (J. A. Youl. 


«. Niven, M., Bishopsgate st. Within, E.C., & Mel'bourne} London. 
A. Aik'man, M.] Edinburgh. 
N. Cork, M.'39 Lombard street, E.C. ; & Sydney Sydney. 


ihdnbrgh,Glasgow 


7+ /F. A. Hankey, M.P. J. Tulloch, MW.) 52 Threadneedle st, F.C. ; 450|London, Mnchstr. 


28 J.C. Daubuz. J. James, See., Truro. { West Strand ; Mnehstr.| 

504 J.C. Strachan, Af,'Cheltenham. 
11} |S. Loveridge. Richa. Williains, .] Welverhampton. 
» 


“16 


13; Francis Wyley. John Hine, A/.\Coventry. | 
; - e we . ‘ r : 
G. Robinson, .W.'Skipton-in-Craven, Yorkshire. | 


214 (J. Birkbeck. 


Gloucester.* 
Birmingham.* 


} 
‘Birmingham.* 


M.| Iron Gate, Derby. 


144 |J.G. Crompton. James Lingard, 


394 |Major Green Th 
13 \D. H. Small. J. 


ompson. 


G. A/Main, If] 


Carlisle. 


Sheffield.* 


! ‘ 
‘Carlisle. 


W.H. Lbery, M. 123 Bishopsgate street Within, E.C.'London.* 
15 W.T.E.Cox. F. W. Greaves, 4. Derby. 


143 |C. Prideaux. F.C. Hingston, S. Plymouth. 


92 
94x In rotation. 
35 _In rotation. 


85 \J. J. Cousins. 


7 


9 
105 


2) |L. L. Dillwyn, M.P. FP. Edwards, | M.] Swansea, 


| Leeds. 


‘ amit nd -— 
Jas. Campbell, S.) 73 Cornhill, F.C. 


[Bishopsgate st., E.C.| 
124 |C. Carrington, M. A. Dick-Cuny ngham, Sj 13 St Helen’s place,| 
A. E.Smithers, M.-Dir.] 8 Old Jewry, E.C. 


’ 


' 


London. 
London. 


London. 


Leeds. 


'32 Boulevard Haussemann, Paris. | 


Paris, London.* 


F. Rodewald. Otto Nestle, M.-D.\Palmerston buildings, E.C. 'London.* 


Swansea, Cardiff, 


O5 | i 
1 Ww i -astorelli, M.\Gloucester «tlostr, Brmghm.* 
4] |W.P.Price. A. Pastorelli, 4/.|\Gloucester. r, 
204 W. H. Rawson. J. H. Finlinson| M.} Halifax. [Leeda Hedaeans 
> |W ; t. Wheelwri | alifax 'Leeds.* 
193 W. Ambler. J.G. Wheelwrigh't, M.) Halifax. {Le 
991 J. W. Ward. J.H.Swallow, M.| Halifax. — 
3 MichaelMurphy. A. T. Collins, |College green, Dublin. a |Dub in. 
63 D. Sassoon. David McLean,|M.] 31 Lombard street, E.C. ‘London. 


594 
132 
18 \A. Brown, M. 


Joseph ¢ trosland. Be 
H. J. Atkinson. 


nj. Allen, M.|Hudderstield. 


F. Ford, /.|Hull. 


C. J. Head, S.\6 Lothbury, E.C. 


‘Huddrstid., Leeds, 


' 


Hull 


[Constantinople. London. 


and London, Paris, &c. 


Z T. C. Br y orde,| 26 T rton st., E.C.; 
91 Hon. T. C. Bruce. J.Hemmerde, M.) 26 Throgmo nst., . | 
13) Hon.P.C.Glyn. J. Brussel, Jf. 113 Cannon street, KC ‘London. | 
17 In rotation. W. J. Mackean, S. 33 Lombard street, E.C. |London. 
14 cal a » 
.- ‘Wr Whincup. J. F. Wolstenhol me.] Knaresborough. i a 
a1 Wm. ‘hea John Mills. M |73 King street, Manchester. eee te 
112 Thos. Storey. J. Sanderson, VW. Lancaster. eee — es 
30 Joseph Glover. T. H. Thorne, M.' Leamington. [Dirming nal. 
| 
103 John Kitchin. C. L. Mason, M4 Park row, Leeds. (Leeds. 
5a | 


21} S.S. Bankart. 


Jas. Lawford, MZ. 'Leicester. 
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H (c) Capitalised from profits 





Lincoln &Lindsey Banking] - 
Company, Lunmited......}: 
Do new shares 
Liverpool Commer. Bkng, L. 
Liverpool Union Bank, Lim. 
Lloyds Barnetts and Bosan- 
London, Paris,& American, L 
London & Brazilian, Limtd. 
London & County Bnukng, L 
London & Hanseatic, Lim. 
London & Provincial, Lim. 
London & San Francisco, L 
London &South Western, L 
London & Westminster, L 
1 london & Yorkshire, Lin 
} London Bank of Mexico an‘) 
South America, Limited) 
London and River Plate, L. 
Londn Chart. Bk of Australis 
LondonJoint Stock, Limited 
Manchester & County, Lim 
1 Manchester and Liverpoo! 
District Banking, Lim.. 
Manchester & Salford, Lim 
Manchester Joint Stock, L. 
Mercantile Bank of the! 
River Plate, Limite... 
Merchant Banking Com 
pany of London, Lim. 
Moore& Robinson's Notting 
hamshire Bnkng. Co., L 
Munster, Limited 
Munster and Leinster, Lim 
National, Limited ........ ala 
National Bank of Austrlsia 
National Bank of India. 
National Bank of Mexico.. 
Nationl Bnk of N. Zealnd, L 
Nationl of Scotld. L.(+pd-u 
National Bank of Wales 
National Provincial Bauk of 
England, Limited .... 
hata ii cares nes 
New Oriental Bk. Corp. (L 
Northamptonshire Bukng.L 
ptonshire Un. Bk. , 
4 North & South Wales, Lim. 
North - Eastern, 
{issued at 2/ pm.) ..... 
rthrn. Bukg. (IrInd.) L.A 
Do B shares (4 divd. on A 
North of Scotland, Limit 
PN.-Western, Lim. (Liverp!.) 
! Nottingham & Nottingham 
shire Banking Compny 
Nottingham Joint Stock 
| Oldham Joint Stock Buk 
Parr’s Bankiag Con 
Pares'’s Leicestersh. Bukg. L, 
II etetrsnnchdcasens ss 
Preston Bankin 


a 


































































le 













EE 
































Provincial Bank of Irelud. L. 








Queensland National, Lim... 
Royal Bank of Ireland, L... 
Royal Bank of Scotland ... 
Sheffield and Rotherham 
Joint Stock Bnkng., L.. 
Sheffield and Hallamshire... 
Sheffield Banking Com., L... 
Sheffield Union Bnkg Co., L 
Staffordshire Joint Stock, L 
Stamford,Spalding,& Boston 
Banking, L., (65,000/c) .' 
Standard Bank of South! 
Africa, Limited 
Stuckey’s Banking 
Swansea, Limited 
Three Towns Banking, Lim 
Town and County Bank,Lim.| 
Ulster Bank, Limited .. 
Union Bank of Australia, L.! 
Union Bank of London, L...| 
Union Bank of Manchstr.,L.| 
Union Bank of Scotland, L.; 
Union Bk. of Spain& Engl. L.| 
Wakefield & Barnsley Union! 
Do new (at 19} pm.) [L.! 
















































































THE IN 


CAPITAL. 


Number 
of Shares. 





1,25 

1,539 
35,000 
30,000 


93,750 
25,000 
50,000 
100,000 
33,300 
70,000 
60,000 
20,000 
140,000 
ae 


50,000 
60,000 
50,000 
120,000 
44,000! 


| 


90,500 
95,000 
17,050 


49,950 
75,000 


150,000 
‘00,006 
150,000 
400,000 

37,3020 
200,006 
100,000 


| +£1000000 


12,500 
40,000 


150,625 
50,000 
20,000 








40,000 
100, 

8,000 

2,000 
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1836. DIVIDENDS. 
+ Last Four. Resrv. & | 
s Rate % per Annum, including Bonus. Bilnce.aft | 
* Interim. Last Diy, | 








—————$ —_— 


| | | -| | 

. 18 July83\18 July8418 July8516 July86 ) soa 
"1g July83i18 July8418 July85)16 Julys6 § 143017 | 
188 124Jan. 85) 10* July$5,124Jan.86/10*July86, 202,262 


2 44415 Jan.85 10*Julys5 15 Jan.86)10*July86, 545,746 


20 20 Feb.85,174*Ag 85)174Feb.86,15* Aug86, 363,106 | 
16 i | 5 Mar85| 5 Mar86) 5*Sep.86) 24,725 | 
13 5*ApL8515 Oct.8510 Apl. 86) § Oct. 86) 263,193 | 
783.20 Feb.85\20 Aug83/20 Feb.86'20 Aug86 1,020,123 

94 5 Feb.85) 5*July85) 6 Feb.86) 5*July86) 65,832 | 
13} 124Feb.85 125 Aug85 12}Feb.86\12}Aug86| 310,967 | 
5 5 Jne.85 5 Dec.85) 5 Jne.86} 5 Dec.86) 45,000 
174. 6 Feb.85, 6 Aug85 6 Feb.86, 6 Aug86) 48,333 
615 16 Jan.8516 July85 134Jan.86 14 July86/1,645,620 
24, 5 Jan.85, 5 July85 5 Jan.86 5 July86) 5,136 | 


6 


23 6 Apl85 5*Sep.85| 5 Apl 86) 5*Sep.86) 18,566 


' 14: 8*Jne.85 14 Dec.85) 8*Jne. 86/14 Dec.86) 229,909 


214) 6 Jne.85, 6 Dec.85, 6 Jne.86) 6 Dec.86; 108,663 
363 134Jan. 85/124 July85)12 Jan.86|12 July86j1,160,387 
45417 Jan.85 15 July85i5 Jan.8615 July86) 529,404 


33,7, 20 Jan 85 :20*July85,20 Jan.86,20*July86; 762,000 


» 18h! 167 124Jan.85 10*Suly85 224Jan.86 10*July86) 344,783 | 
12}) 11§ 11}Feb.85 L1gJuly85 11¢Feb.86 11}*Jly86, 70,538 | 


1} In liqui dation. 
3 6*Sep.84 nil since | iy on 2,703 | 


10*Jne.85,10 Dec.85 10*Jne.8615 Dec.86, 101,740 | 
oe In liquidation | ie 
Stock Exc/hangeqvo tation not! yetapplie d for. 


2141712 11 Jan.85 11 July85 10 Jan.8610 July86) 229,485 | 


9/15 May8515 Nov8515 May8615 Nov$6, 670,000 
8} 5 ApL85) 5*Sep. 85, 6 Apl.86) 5*Sep.86, 71,530 


44 


1 | 5*Jan.85, 0 July85) 5*Jan.86) 5 July86 2,891 | 


11 301 16 Jan.85.16 July8515 Jan.86 15 July86) 688,527 


91, 5 Jan.85) 6*July85, 6 Jan. 86; 6*July86, 5,210 | 


i | 
44 | 413 18* Jan. 85 22 July85 18*Jan. 86)20 J.86 \ 1.450 678 | 
51 | 48 18*Jan.85 22 July8518*Jan.8620 J.86) |)" ” 


9} ; | 5 Mar85) 5 Sept85) 5*Sept86) 656 


11 | 10 10 Apl.8510 Oct. 8510 Apl.86)10 Oct. 86) 51,619 

) 264, 24 148Aug$4 142 Feb.85 147 Aug85,133Feb.86, 212,375 

2 328) 292 174Jan.85,17}July85)15 Jan.8615*July86) 256,517 
! | j 


61| 53 53Feb.85) 5$Aug855,°,Feb.86,5,%;Aug86 60,715 


93, 6 Mar85| 6 Sep.85) 6 Mar86)| 55Sep. 86) 


91043) 943 )124May85 124Nov85 124May86 124Nov86, 218,598 
4, 95 9) 6 Jan.85) 6*July85 6 Jan.86) 6*July86) 116,500 


. (LO Feb.85.10 Aug85)10 Feb.86)10 Aug86, 40,000 
19 (15 Jan.85) 5*July85}15 Jan.&6| 5*July86) 52,000 
37) 74Jan.85745*July85 10 Jan.86)10*July86, 45,300 


8| 634] 597,20 Feb.8515*Aug85|20 Feb.86|15*Aug86) 315,251 
| 32k} 32.13 Feb.85/12*Ang85|13 Feb.86|12*Aug86| | 164997 


134| 12313 Feb.85/12"Aug85/13 Feb.86|12*AugS6 J 


49 | 423,10 Feb.8510 Aug85 10 Feb.8610 Augs6, J 

242) 19 /12 Feb.85/12 AugS5/10 Feb. 86/10 Auge | 179903 
( 24 | 17 112 Feb.8512 Aug85\10 Feb.86/10 AugS6)) 

134) 11415 Feb.8515 Aug8515 Feb.8615 Aug86, 313,431 
25%) 21 112 Apl.85/12 Oct. 85|10*Apl. 86)11 Oct. 86) 207,532 
2073 9 Jne.85) 9 Dec.85, 9 Jne.86) 8 Dec.d6 761,637 


43) 214.18 Feb.85 


} | ‘ 
‘10*Aug 85,18 Feb.86|10* Aug86, 114,544 
53 10*Jan.85,14 July85|10*Jan.86/13 July86) 89,220 
43)15 Feb.85'10"Aug85)15 Feb.86)10"Aug86, 143,583 


_ 147) 13y) 7}Jan.85) 74July85) 74Jan.86|_74July86) 12,503 
24) 225) 74Jan. 85 


74*July85) 7)Jan.86,74*July86 38,634 


(29 | 26 16 Feb.85,10*Aug$5)18 Feb.86}10*Aug86, 180,537 





P| | - 
) 36 10 Apl.85)10 Oct. 85110 Apl. 86/10 Oct. 86) 408,713 
|... 128 Feb.8528 Aug85/28 Feb.86/28 Aug86, 250,000 


73| 8 Jau.85| 6*July85| 8 Jan.86| 6*July86) 44,500 


|... | 5hdan.83| 5 Jan.$4) 5 Jan. 85) 5 Jan.86| —_ 759 
163/114 Mar $5)114*Sp.85/113Mar 86,11} *Sp.86| 97,73! 
10}, 84/20 Mar85|20 Sep.85|18 Mar86/1S Sep.86) 464,59) 
74 | 67 16 Feb.8516 Aug8516 Feb.8614 Aug86} 995,35 
38 | 34 /124Jan.85 124July85|!0 Jan. 86 12hJuly86, 850,000 
164 13}:10 Jan.85, 8 July85| 8 Feb.86, 8 July86 vil 
22%, 21 |12 May8512 Nov8512 May8612 Nov86| 398,95 





5*Aug86| 5,230 


24! 6 Feb 84| 0 Feb.85| 44Feb.86 10*Aug86| 113,240 


= o pense" age Feb.86 
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—_-———— MARKET Price 
1883. 

NAME. + e ¢ 2 
"Sp ‘oo | 5 | to 
ee) | om 

Li 1 clint li indsey 
DO DOW wick scans wes beta oss 
iverpool Commel 20 204, 184) 204 


L 
L nape Union...| 48 | 
Lloyds Bar. & Bos. 26 


Lon, Paris, & Am 





| Lond, & Brazilian} ... ao 
London & County 814 833) q7 85 
| Lon. & Hanseatie..! 12 | 124) 11 | 32 
Lon. & Provincial) 134 14 | 125) 133 
Lon. & San Fran...| 7? 8 5 74 
Lon. & S. Western) 225 3kp 4pm] 173 
Lou.& Westminst. 74} 714) 653) 71 
Lon. & Yorkshire) 24% 24; li} 2 
London of Mexico) 
andS. Amer..| 64 63) 5] 53 
Lon. &. RiverPlate! 153 154; 12 | 15 
i! Lon. Char. of Aust.) 24 264; 22 | 25% 
Lon. Joint Stock... 57 48} 44 46 
Manch. & County! 45} 464) 439) 45 
Manch.& Lvrpool.) 39 394/ 3711 39 
Manch. & Salford) 18} 184; 17 | 183 
Manch.JointStek.| 12 122: 112] 12: 
Mere. of R. Plate! 2} 1} ] 
Merchant ........ 65 71 Si 6 


Moore& Robinsn’s 


Munster 3} 
Munster& Leinsti! ... | ... 
National............ 
National of Aust. 
National of India 
National of Mxco. 
National of N. Z.| 


254, 23; 


9} 8: 


44) 3h 


National of Setld.315 |292 82 3] 

National of Wales, par! dis | 24p' 250] 13 

National Provnel.| 43 | 38)) 435) 394) 44 
Do, do 483) 44 | 505) 453] 51 





New Oriental 

Northampt’nshre. 
| Northampt. Uniou 
Nrth.& Sth. Wales 
North-Eastern 


9} 


103 


341 32) 


(iss.at2/.pm.)} 65, 4] 65) Si] 6 
| Northern (Lrelnd.}) | 243! 213) 24 | 22 | 24} 
Do new shares..| 12}! 10}#/ 12 | 11 12h 


North of Scotland} 
North-Western...| 
Nottingham and_| 
Nottinghmsh! 

| Notting sham wiikasbel 
| Ok tham Jnt. Stck. | 3 
Parr’s 
Pares’s Laipapnan' 
Do new 

| Pre ston 


185, 17 
32 
60 


Provin, of treland| 333 275 33 


293 254 


| Dew 243} 21 | 274) 23 | 27 

| QueensInd. Natnl.; 103) 9 12 | 99) 13 
| Roys ul of Treland..| 30 | 28} 303) 287i) 31 
| Royal of Scotland! 229 (206 [224 213 (224 

| Sheffiel d&Rother.! 243) 233] 254) 233] 243 


Sheffld. & Hallam.} 58 | 533] 593! 559] 603 
Sheffield ..........., 463 44} 493) 454} 503 
Sheffield Union...| 163) 13 } 143| 113) 148 
| Stafford. Int. Stk.) 24 | 2 21} 20 | 23 
| Stamfrd. ,Spaldng! 29 | 30 | 283) 30 


Standard of 8, AL 59 | 


— 
_ 


Stuckey’ 8 
Sw waihee 


0 
@: 
res 


Som QO: ©: 


et ee 





Jnion of ‘Lowaaal oF 42 | 463) 424) 44 | 
Jnion of Manch...! 23 193] 208) 183] 19 
Jnion of Scotland i) 5a 234) 25 | 23 | 233 
Jnion of Spain .. 7 62 6 


Wakefield & Barn. ... 
Do New Shares! 


sce 


ee 
—s 


te 
& 
mg 
2: 
be 
or. 
@. 


a QqQeo 





1884. 
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1 TG tenes 
1885. 
ing 


| Lowst. ! 


~~ 
dm 
_~ 


Oo 


24} 


4045 3 
143 
20 


23:4 25 20 } 
9110 9 10 
oj 
24 3); lap ou 
1} 103 1313 (299 | 3035 
8 | 10:7 11 S 10 
3011 44 | 40144 4O] 434 
47, 151 | 47 504 
ian. pie ll oe 103 
ceuh axon en 10 10! 
: 2235 26 | 24 26 
i 338! 32/1 33:; 31 o23 
} 5 63; 5 6 
}} 2329 25%) 24 25 
ou! 214 12¢! 127 123 
SP 1) 10,;,ft04%) 1Of 109 
iis) 8p 9) 8: 
9} 
. ins mat ; 10 
7 17 | 21 | 1S.] 19} 
‘ 8) 34%! 3 33 
> 1614; 58S 761 5S 61 
: ad Baek 32} 
Seu? Twas 122 
a eee eee 45 
fs 7.0) ele Oe 
33 | 29:1 314, 21] 21 
93°] 27 | 24![ 26), 24] 24 
113 10712 107 113 
31 28; 29}; 24 2 
l 


Clos- 


Price 
Dee., 


E LSs85. 
153 192 183 198 
444146} 4231 46 
2481 258; 205) 221 
oe | 184) 16 4 
in Poe | aS 13! 
7911 83 | 77 82! 
10 ll q! las 
123] 143' 12 Lt 
4} b 4 5 





COMPANTES—Continued. 


Secretary (S) 
or 
Manager (7) 


, Danby. 


W. T. Page, M/.,Lincoln, 


' 


a | Liver 
Mj 


E. W Davi lson. 


W. 


Samy son S. Lio, d. 


J. Macdonald | 
Gs. Henderson. 
H. Lloyd, 
H Mortimor e, S. 
P W Roberts 
arter. J. Gordon, SN. 
W. McKewan, J/. 7 
in rotation. F. W.Boumanm Af | fj 
{n rotation. J. W. Cross, Gen. M 

RK. D. Peebles, M.-D. 

vlinge & W. He 
W. Astle, A/ 

A.J.Clutton-Prock 

| 


Jas. Wilson. 


W. Paterson, 
I, W. ¢ 
in rotation. 


27 I 


22 Old Bre 
Inrotn. G. T. Go 
In rotation, 
In rotation. 


41 Lothbu 
M.j 7 Dra 


W. Macandrew.H. M. Read. MV. 
. W. Drabble. E. Ro: hed] | 52 Me 
In rotation. John Sutherland.S}2 Old Brox 
Inrotation, W.F. Narraway, M 
Ed. Clodd, S| 


Pi. 43 
Ss Duke 


ADDRESSES 


rpool, 
Bronswiel K Stres 


M.,Head Oflice, 


Birmingh 


Lombard street, F.C. 
ombard stre 
7 Bank buildings, Lot} 
val street, E 
Thage, Mrs.] 7 Fenchur 
ey 


ry, KG 


‘ 


2.) 10 Tokenhouse yard, E ¢ 


, Liverpool. 
ul 


t E.G 


} 


ury, E.C. 


v. 


per’s gardens, 


144 Leadenhall street 


! 
1} st., 
Shipp, Se 


K.C. 


E.C 
C 
yorgate street, E.C. 


vd street, B.C. 


jO Prinees st., Mens 


Ed win Hilton. i iuir, MV {ing street. Manchester 
Ed H A. Mu M i treet. M st 
Abel Buckley, MP. W.Cochrane,t1/.] Spring gardens, Manchestc 
U.H. Birley. T.R. Wilkinson, J) Mosley nee Manchester. 
I. Aitke W Mi. Fraser, MW - Di ; ) Kin; ‘s stree M: un hester 
PJ. Isaac, J. H. Duncan, Liqui}lators, | 4 Co ah Ll buildings, 
J.M’Ma B.C. Grav. AV 112 Cannon street, F.C. 
6b. G. Gray M | 
rin . 
A. Bre S Tl. Stedman, a ‘ttingham. 
J. M. Fitzeibbon.jj4 South Mali, Cork. 

Wm. Emmens. W.(. Sim m, § 113 Old Broad st., EC. ; and Dublin. 
\. Seot VW. Osv ij df] 149 Le udenhall street, B.C. 

Gf lL R.Cam bel 7.)39A Thre adneddie street, E.C. 


| 
Maxwell,S.{71 Old Br 


ee 
myc, 


J.|Edinburgh ; 


Tt 


oad street, E. 
andl 37 Nich 
Bute Docks, Carditf. 


te street, E 


Joint Managers.} 


Thos. Cory. C. E. M. Verity 

R B. Wad ’ |Bishopsga 

. ty R bins¢ I Fr L.¢ iurehw ile t, 

1. J. Macdonald, G. W. Thom pon, S.] 40 Threadne 
1 rotation. A. Ke npsun, ZN rth: vunpton. 

\ \Ioxo; Ali Page, . if [Nc wth unpton. 
eorge Ra RM. Jon 139 Ca tle street, Livei 


4a’ 


Hon. G. E. Lascelles. H. Rose, 8.|Neweastle-upon-Tyne. 
W. Valentine. John Rev * olfast 
in rot R Lumsden, E. Fiddes.| /9/ Ff LM] Aberdeen 
ts & brase. av. Gy. Dro vii D. 3s strec t, Liverp 
} 
j .M: nning. v\ H VV 9ekson, 3f jNOttingnam. 
ad : iia 
H. Sands. 1, T. Byng, M I\ ictoria street, Notti 
j rh Taysbohiva etrant 
m. Andrew Whyte./4/.] Yorkshire stre: 


1 M.< ‘hirtha 
}. C. Par 
W, U. He 


J, Murray, 8 Bank, 
‘> 1 yr 
yuate. Arthur boius é 


W7.] 


James Whitehead. F. W. Point}ing, 4. 


..D. Buchanan, Li 
‘ Murland. T. 
theDuk of Bu 
Phe 


Té SS »p. 


' 
17.129 Lombai 
I 1 


°F Hart. 2 | 
*, Powell, S j# ester p 


} ' 
CCLEUCLL + 


Win. Wild, M., 
Holds|worth, M.] 


JHUrEs 


oo H. Pavtsidge, 2 
ls, O. Edinonds, 7. 


rr, 
+, M. Eds 


‘Stamford. 


H. Frost, S.) 


In rotation. 


T.R.R.Davison, 
; T. S. Bayly, J. 
J. D. Milne. John Keith, S. 
H.T.McCance. G. Hi; ginbotham, 
In rotation. W.R. Me whburn, Jf. 
or G. H. Milford, 47.2 
Jas. Barlow. A.J.F letcher, 
H. E.Crum-E wing. J. Gray, 8.4 
In rotation. . Harrison, S.'2 
T. K. Sanderson, Fred Dykes. 


M.B. Williams. 
T A. Clark. 


Aberdeen. 
S. Belfast. 


i 


sole 
icll, 


ee * Cowlishaw. A. iw 

W. Elliso 1. E. oe , AZ.|George str 
F. . Smith. Fred. Sta M,|Shetiie Yd. 
F’. 


10Clement’ 


M.] Swansea. 
12Edgeumbest., 


Warringt 


>. , 
Pre ston, 


orton ayent 


5 College 


“1 st reet, E.¢ ; 


street, Du 
Dublin. 


rath 
Sheffic 


Church st 


ect, Sheffiel: 


7 


v 


1 Bank buildings, Loth! 
2 Princes street, Bank, E.C. 
M.) York street, Manchester. 
Ingram street, 
l Ul i Broad street, 
'Wakefield. 


s lane. Lom) 
3 lane, Lou 


Stonen 


C. 


ylas lane, 


E.C. 


London. 


C.'London, 





The Markets 
where chiefly 
dealt in. 


‘DealingsLimited 





4 


h 

Liverpool. 
Liverpool. 
Birmingham. 


London. 
} 


London. 
‘London, 
\London. 
‘London. 

London 


Shettiekl,Hull.* 


‘London. 


London. 
London. 
London. 


Manchester, 


r. Manchester. 


| 
‘Manchester, 
‘Manchester, 


‘London, 


iDublin, 


| 1 


iDublin, London, 


‘London. ‘ 


i'London.* 
} 
iLondon, 


/Edinbgh. .Glasgw. | 


[L. mbard st.| i: ‘rdiff., M’nchstr.* 


’ 


le st., EC.,| 


112m. 


é 
i}. 


St Martin’s, Leice 


Jidham, 
ter. 


ire, 


, E.C.; and 


Ul}. 


IS. Flem|ing, 2. Edinburgh.La Lt 
th street, 


1 


ru, 


+ « 


L. 


ee > . 
brisvane, 
te street 
, ne ot 

J DISAOps- 


17.'Union street, Birmingham. 


«9.0, 


mse, Devon} 


1 


vs ) Ww . 


gC. 


iy, E.C. 


sheffield. 


‘London, &e. 


London, 

a 
‘Liverpool, 
|Londoa, &e, 
Belfast. 


'Aberdeen, Edinb. 
‘Liverpool, Lond’n, 
'Bicmingham, 

i fanch., Oldham.* 
(Li iverpl, Manch.* 
I" 


‘Laneaster.* 
Dublin, London, 


iTondon.* t 
UJ Jublin. 
Edinhbgh.,Glasgw. 
Shettield. 
Sheffield, 
INheffield. 
Sheffield. 
‘Birmingham, 
' 


} 


t Lot non, 
} 


Cardiff, Swansea, 


' Aberdeen. 
Belfast, Dublin. 
London. [ See. 
‘London. J. Seath, 
{Manchester, 
‘Edinbgh.,Glasgw. 


London, 
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7 PANIES—Continued. 
BANKING COM | 
4 1's PRICESOF) JIVIDEN Ds, 
ianeieapiansandcebcandial PRICES OF THE Last 9 vid. 1836. | bs _ rRnaen, _— : 
CAPITAL. Montu. — Last Investor ——-—— |——- -—— Last Four. Resry. & ; 
a: ke Cae Le ee at Latest 2 B tate % per Annum, including Bonus. Blnce.afr 
NAME | Namte ois I 5 2 3 g bee ae 8 5 * Interim. Las air. i 
AME umber of rar. a ee 3 *'PerCent.) i eo ee — a ee 
| of Shares. gy oy. CO Hin ise er anes “3 
ofits ee ° j*AugS6 40,037 Wes 
(c) Cz aptatined trom pr a sili Pos ae | : £ 7 . O74 24 ‘llaFeb. 85 63 Augss 33) Augss om antes 46,168 White 
——— 5 24; 24) 24 24; 27 4 0. 73 68 |33}Aug83: 33h Aug 23 Jan. 8620 July86 400,692 Wilts 
50 1 4 a, a July85 23 
West Riding Un, Bkg. L. (5c), "3000 10015 68) «| 43) 435 0 0 43% 41 is Feb, $3 15°AUg85 15 Feb.86 15"Aug86_ 100,000 Wore 
: oy, | . 21) » . e v 6 9: 15 € ’ | ore 
Whitehaven Joint Stk. Bkg.| 0} 10 43 434) 424,43 6 1 § 24 ; | 
a AY ‘Its & Dorset Banking, | te | 10 | 24 | Q4$, 24 | 24z) 244 3110 Feb.85 10 Augs5 10 Feb.86 10 Augs6 oie | York ( 
i forceater City and County| | 7 17H 163117 16g 7 «71 | 18% 46,120 Jan.83 16*July85.20 Jan. 86 16 —_e “65,000 Yorks! 
Worcester City and County; 50/12 17 | Wh 165 te 5 8 6 51 465 Aug85,10 Feb.86 10 Aug86 55 ‘ork | 
sanking, Limited ...... ee 50 | 15 | 49}, 50 | 495, 497, 50 3 9 30 274)10 Feb.85 10 re Feb.86 10*Aug86 135,000 | Yor 
York City & County Bkg.,L| 20,000 50 | 12, 294. 30 293) 298 oo ; 18 3 44 424)26 Feb.85 10 a —_— vase 
Yorkshire Banking vee SL canon 60 | 123) 424 43}, 425} 434 433 —— ——|-— | | yIs 
York Union Banking Co > ———| | |_| —|—_ a sales 
ly86 1,745 * 
MPANIES.. | | : 6 Jan.85 6 July85 6 oe ; 2 T eA me Discou 
DISCOUNT CO ° | | | 3 | ah 3 3 6 9 0 "y 3 5 in Sl 54 in 82 54 In 86 12 Augs6 466,859 Natior 
Limited...| ee et ae oY ou 1} 10} 12Jan, 85 12 Angee waa 6 8 July86, 12,773 Union 
Belfast Discount, land, 133,732 2| 4 3 114) 11) W1G) 11g |S ZL 2 114 104 . | 8 Jans y 
oe Date oOo Lim 169,333, 25 7 " ‘s 74) 7% 718) 538 3 8B 64) : 
f National Discoun * | 10 | if, SE 
Union Discount of Rana oer 
—— 7: S. 
INSURANCE COMPANIES. = 
. “eke ~ \|PRICESOF | 
a ae a Prices - — | Last Last yrs. 1886. DIvipENDs. | 
CAPITAL. MontH. - divs. yld.| —-——— ca ¥3 - are 
REPENS : | Busi- Investor, # as) Last Four Half-Years. | B 8 . 
Die i gs | + | ness lat Latest’ 3 3 5 wer Cana. per Annum. onu tat 
NAME. Amt. | 3'2' 3/8] Price. | | & Rate per | pr Share. | 
Number | Amt. | eg £'8i gs — rice, | oy 8 Interim. sd a 
itali hare | __ of of | Far) Bi 21 8 i & | Done. PerCent. & | jallicaidihmasinelan [a ereene Allian 
(c) Capitalised per s Share. Oo Rixie a pore | ce 
from profits. ao | rd £s8d | | Ap1L8515 Oct.85 15 Apl86. 5 Oct. £684, 56 hae 
— j a! | i -= 2718 9 8 | 74) 15 p d1v ™ 4 Jan. 86 4 July86 ia | atlas 
A 250 000 20 | a4 sit sit on ost abt 315 6 aay acl ee se 85 ; Julyss 6 Jan.86 6 July$6 a Sas — 
Alliance Assurance........ a ae 250 27) 27 | 265, 2 " t gee Doel : di 
Alliance Marine Assur., Lim. Soael 10 PT ae tes | wee | ons Pee me 83 twa - 16 Jne.8516 Jne.86 | dis3,4¢ Boiler 
. rance (26/ c) 2,800 5 9 818115 16% 
Argus Life Assurance (26/ c) ooo! 50| 617318117) 17} 18 |5 9 8' | ci Britis 
: | | | ! | | - ‘ 
Atlas Fire and Life ......... 24, | Pe 6}8 5 16 5 7h 62'20 Feb 85 20 July 20 Feb.86 =o | wii 
iler Insurance and Steam 2| 6f 7| 63! -63 ate Od | *July36 Br ' 
Hy omg oe sacs 35,000! 5 os a |e ee ahead 214/85 F Feb.83. 20°July85 35 — 86.20 oat er 
British and Foreign Marine, wataal 20 | 4 | 22%, 29312214 '2014 22? | 4 ia “el as | es | nl | se 
ich Re-Leeurance, Limm| 16000 6 = pe (| eee ae 39 hod 74 for 84.184 for 85.21 for 86. Tne &Deo, a cay 
British Re-Insu nce, ae ‘a os ve} ee - al a5 0 si 12 July86 vg 
Briton Life Association, L.| 50,000 .* 5 24 Jy 2a 243 24 ye 4 : 0! 43| 34 i2 Jan.8512 July85 12 on “ 14 Oct 86. | ' y 
led n Fire and Life ...| 18,000} 4 4 | 16 6 | 874,14 May85)14 Oct 8514 May 86 ityo 
oo a England Life 20,000) 50 FA St! si 8 8) Sf 8h 4 0 GO Bi # 0 Jne 83 3 Jne.84 3 Jne. 85) : — 86 Cleric 
ur 5 | \@ $l 7 Ay | Co 
City of Glasgow Life Assur.| 24, O00! a 1 } - 3) 4 | " 4 2, ik} : Feb.83) 0 Feb.84 0 Sra 83 5 Aug86 82,£11}+ Com 
City of Lon. Fire Insur., L. 200,000) 10{ 2) 2) OH ay 2} wits) nil. | 704) 51 5 Aug83 5 sage ug ‘ 
City of Loon. Marine Oorp.,.L.| "5,000/ 100} 10. 644) 703 641 705 70 | e *Sep.85.20 Mar86,10*Sep.86 .. Crow 
Clerical, Medical & Gen. Life; A | | ist | 4 3 42h. 153) 20 Mar85 10*Sep. 85, 6?Mar 85 5 Mar86.86, £5t Do 
g Commercial Union Assur- | 50 5 194) 194) 18 | 18 18} > 6153 | 1423 5 Mar83) 5 Mar84 86 43July86 85, £53 Ser 
eee 150)'153- 148 |1503) 152. | 3 : G14) 58 |4{)Jan.85 4)July85, 4{Jan.86) 4]July86 gl 
| County Fire. ice) “Yael elas ye isis isi 8 set a BLJuly856hiJan, * sant a S Aph 86 83, 25/94 - 
ife Assur. (43}/ c)..| és 15) 73) 741 7 > a 3 5A 5 7 7 
: | Do pa in full... | v0 50| 5 | 6} ‘6al 64 Gi 64 | 5 17 i 3 | 2 su4lio July 12 July85 12 Jan.86 12 July86 
ok 33,573) ha 15 42 43° 42 | 43 | 48 4 3 * 4 6} 6}ApI.86 
Edinburg th Spe horas: | 5,000) | J : | hie | 9 | W G}ApL. 83 5§ Apl. 84 5gApl. 85 P | 
E sloyers’ Liability Assur- is) 3} 4 8 | 
wane Corporation, Lim. 50,000 ee a por | isl 9}Jan. 851 opTulyes 94Jan. 88 10 Son, 86 
English and Scottish Law| 33, 7h 7x4) 7h 7) 7%) 4 13 I 7 ihe Mar 85110 Sep. 85, 10 Mar 86 10 Sep 
Life Assurance Assoc.| 20,000; 50 | 3 13 if Hi 1i) 143) 5 6 8 Qpy| 14 33,2 
Bavitable Fire, Limited et aed : dint eine 109}|1073, 5 ApL85, 5 Oct.85. 5 ApL.86 5 Oct. $6 83,2% 
Equitable Rev ersionary In-| 109 ee 108} 108}, 108} es 1884 
4 terest Society, Limited £500,000) Stock | 100 5 } . | 24 | 29 143Jan. §3) 143Jan. 84. 143 Jan. 85 A arse c 
myer and Law Life (10,0004 10,000, 100| 6 23 | 24 | 22 23 | 234) 4 if 3/2 i] 4! 7 ApL82, 5*Oct. 83) 5 APL Se as Julyes! 
READ wavioes. tees] , 9 1 5 g| }) j + oes 911 8 10 Jan.85 10 July85, an ea 
1 Assoctn., L.| 100,000 1-831 O| 8 4 5 11 1) 9 ‘ 85, 9 Mar86 5 Se 7 
et ee Fire & Li fe) "3.000 100 | m 1294) a 1. (1933) 1291 5 M4 “aa aa julyeo -~ Tulys3 5 July84, 5 July85 = 
General Revers. & Tuvstmt.) 10 9 l a Uh 1 tn } 4 ly86 86, £3} t 
Globe Marine, * saag _ | es wo | oe | S Jan.851.5 Suly85, ag oe ? July86 1885, 10/ 
et pom ane | 5,000) 20 | 416/10 ... |... | 71 $ 6 16,71 | 59 | 5*Jan.85| 5 July85| 5*Jan 11876. 
paid per share) ........ 20,006 100 | 50 69 | 60 | 69 . 4 ‘1 $1.4 Last; dividend | paid in | BJ 1 y 86 per share 
Guardian, Fire & Life (401 ¢} 50; 5 23) 3 heetieeil 2k 165 |1525|£2 Jan. 851£6 July 85;£3 Jan. 86 £ “A 86 86, 50] t 
some & aentel Maina, 12,000 100 | 25 160) 162 3S "0/39 030 | 20 Suly83}10 July84!10 July85.10 July 
aE 500/100 10 29 | 30 | 28 | 29 a | Au 86:86, 14) ¢ 
Imperial Life .................. 7 | 143110 Feb.85:20 Aug8510 a otiat ore 
Marine Ass.(only, | 163, 17 | 173. 6 3 6 6,Jan.85 74Jan 
oe pps) arney) . 7 3H ‘Se sf] 3hl 3) 4 = 5 34 *H 5 Jan. 83 Sean 85 10 Mars 10'S 8 ‘Mr 86+ | 
Tn itern tn. M arine Insur 4.) ’ 5 i 1} 4 Zh 44 4} 44 aye = « 10 rm 85) 12}Jan. 86 u 
62) 42/10 Jan. 85 y 33 Jne.86\__ .. 
Lane. & Yorks, Accident, Ios 20,000 Cis! GPs GY.) Gps 4 0W 93° Jne. 85! 10+ 
L: te ashire, Fire and Life.. ianee ao t 3 8s 134 at 5° a | : 7 O12 14 '£24Apl 85 £230ct. SER AeLeS —— -_ $ 
Law Fire C890 “000 oedenasesdde sos 100 1075) 109 1108 07, 1 ” 3 ‘A L $5) 6*Oct. 85| 6 a 
Law Life a a 20,000 sion 100 ‘123 | 1 123 | al 3 oat 30 Nov 82130 Morgsxl May $5 agsulys0 1882 | 
v ntrst. * Vey i oe 
ame Seen and Life ...| —. 000 : | a 13e i3 ti 12 124) 125 | ; a si st a ayes AUG Nov 85174 Mayeo 17 Nov 88 \res'73,83 
Legal and General Life...... 323x ... | ... | 324) 39} 5 iL il 
Life Aneciaion of aN 100000 ,000) = A iu “ i sg 1” nil. 
Lion Fire Insurance m the dividend. (a) Bonus every / years. ” ool ) 
oe a ee usually so paid—it is included in the (aot included in the “ yield” column 
Note.—If a bonus be paid annually—or Aividen d.—Bonus every 5 years—{no 
+ Paid in cash ; ¢ Added to capital ; amet 
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BANKING COMPANIES. 


—Continued. 





























| 1882. | 1883. | 1884. 7 1885. 1 Clos. | 
|— ———§ —_—— ——_-} ——___ ___ tenis ing Secretary (S), The ers 
VAME. \?i/e8isi sie! ets) s [Price ‘hair where chiefly 
NAME 3 | ae ; 2\3 2/3 sg Chairman, or ADDRESSES. dealt in. 
} ° o ’ i 
| iS )/APR i Ape | Spm! 8 J sss. | | Manager (4). | “DealingsLimited 
saa ate eo aie - | Be eet 
West Riding retees 20% 27 | 30 285] 293) 27 a 263 a John Kaye, J. G. Berry, M. | Huddersfield, Huddrsfid., Leeds 
ind Dorset| 43. | 88 | 44 | 40] a4 | 3 | 4a | SP] Gy p°tn Muserave, P Cameron, Af Whitehaven, Carlisle” 
n - - neal 334 = 254 goal og | 244 oral oaal ox” os 7 \ - Fussell, M.'Salisbury. 
| Wolver.& Sti | 7 2 oe ay <t) 2) <4: “ i . Shaw. J. Forsyth, M.|Wolverhan rte irmi 
en 204 19 | 20) 81 ota ora Form  olverhampton. Birmingham. 
| Worcester’ ....++-+- | ad 19 4) 193] 20 | 184 193) 177] 183 |G. W. Hastings, M.1 ; re Worcester. Birssinghena.* 
ll York City .......+. vee | ses Ponee | cee Paes | +. 1 008) 46 | 50 |E.H. Newton. W.W. Morrell, If, York "or 
Yorkshire a 283 23142712 264) 244] 283) 25 283 \Geo. Hodgson. M.M.Walker,M. oie Mees 
York Union ......| oS are te eee Soe 455 J. Cleghorn. A. St Clair Carne gy, M.] York. York. 
VISCOUNT COS | Cgc: 6 a 
Se od wee vee - | 3 i ne ‘ =e er AS ae square, Belfast. Belfast. 
Nise al aul eon onal ost seal “2 (to. [Se . 5. Boyd, M.D.'26 Waring street. Belfast. Belfast. 
nian 114 103) 11 105} 94 ‘all 9% 102 |W. J. Thompson. Jas. Ellen,S.'35 Cornhill, E.C. [W. Hancock, M. London. 
Union Discou il ee eee oo iar 4} SH 64 | C. R. Nugent, M.'38 Lombard street, E.C. London. 
| INSURANCE COMPANIES. 
| ———— MARKET Prices 1N—__— ’ 
| 1882 1883. 1884. 1885 Slos- 1 
Tees a Clos Secretary (S), The Markets 
. . ; . : : ; 3 : Ing Actuase (4 where chiefly 
NAME. | ¢ | 2 ei ]2| @] | ePrice Chairman “Ur (4), ADDRESSES. dealt m. 
= | =| 21S | FS | & I Dec. 
50 0 bo w | 5 a Manager. ' ok 
2) | a jee) 4 eo) 3 = | WY 1885. Manager * Dealings Limited 
——— —— ee — \ — i — —— —— RE —EEE ——_—— eee — —_ —— ——— —— -- - -— > _— OT 
AllianceBrt.&For. 41 | 35 | 41 ‘ 39}, 363) 385) 32] 38 Lord Rothschild. R. Lewis, S. Bartholomew lane, Bank, E.C. London, &e. 
Alliance Marine... 28 | 20725 21] 24 | 20] 27 | 21 26 D. Owen, S. Capel ct., Bartholomew lane, Bank. London. 
Argus Life.........| ... | see Boece | ove foe one MB sce | con B coe | Eeake APOR. J.Congreve,S. 274 King st., Covent garden, W.C. London.* 
|Atlas Fire & Life. 20 | 173) 204 17] 18 | 13 | 164) 144) 154 ‘Sir W. S. W. Baynes. 8. J. Pipkin, S.} 92 Cheapside, E.C. |London.* 
Boiler and Steam.. 63 52] 6f Se 6%) 5y 64; 6} 64 C. J.Galloway.  P. Hartley, 8.67 King street, Manchester. Manchester.* 
| British & Foreign | [26 Cornhill, E.C. 
| Marine............ 24 | 213] 223 20} 222 203] 243/214] 23} Thos. Chilton. W.D. Pritt, J/ Exchange bldgs. West, Liverpool ; Liverpool, London 
British Re-Insur... ao = i. % 1 isi vs 4 Thomas Dickens. 49 Spring gardens, Fountain street, Manchester.* 
| Briton Life hel eau ee Peete ie Too 3 4 i; B.W.Richardson. W.Beaman, A.S.]429Strand,W.C. [Manchester. London.* 
Caledonian canes 83 | 73} 19 1691 18 | 17 | 23g 173] 22 Hon E.C.B.Elphinstone. D.Deuc har, /.] 19 George st., Edinburgh. Ednbrgh, London. 
j Chur hofEngland) ,, a eee ose 4 34 3} W.Emmens. H. M. Baker, 8. 9&10King st, Cheapside; & Ednbrg.' Ednbrgh, Londn.* 
| City of Glasgow... 73} 64 7 64) 8 a 82) 74 87, PeterClonston. F.F.Elderton, M 28a Renfield st. Glasgw; King Wm. Glasgw, Ednbgh.* 
| Cityof Londn. Fire lg; 1 1} 1 | § : 4 SirH. E. Knight. L.C. Phillips, 4f.] 101 Cheapside, E.C. [st., E-C. London. 
| UityofLondnMar., 2| 3 1} OF 1} Mi) 3 1} Rk. Borrow, S. 3 Royal Exchange buildings, E.C. London. 
Clerical, Medical..| 46 397... |. P| 2. 52) 489 ot Rt. Hon. SirJ. R. Mobray, M.P. 13 St James’s square, S.W. London.* 
| Lomm’rcial Union| 26 | 195] 224 17 | 1945) 1548 174) 1448 154 [ Benj. Newbatt, A.S a 
| . ~ John Holmes. G. L. Bennett, 19 and 20 Cornhill, E.C. [hill, E.C./London. 
| LOUNEY ........ceeees 1142 |120 50 147 | 1484 Lord Kinnaird. S.A. Beaumont, 4/.D.] - 50 Regent st, W.; 14 Corn- London.* 
rown Life........, a ee 63 | 50] 614 C.S. Percival. A. MacKay, S. 188 Fleet street, E.C. London.* 
_Do paid-up... ae ka Fak Beda | ce et On ee s 
Fagle Life.......... 7} 63] 7) SA 63) 6] 7] 6] 6} Sir Geo. Russell. G.Humphreys, 4.S.] 79 Pall Mall,S.W. London. 
Elinburgh Life...| 44 | 404 41 | 38h! ...| ... } 43 | 407] 40; G.M.Cunningham. G.M.Low,.JV/ 22 George street, Edinburgh. 7 Edinburgh. 
Employ ers’Liblty! 34! 1A} 34 2H 2: 14) 23) 14 14 Lord C. J. Hamilton, M.-P. 84 and 85 King William street,E.C. London. 
*| si - . " : S_S. Brown, JLS. 
Eng. & Scott.Law.. 73: @31 7 J 1 . ;3 J.R.Bulwer,M.P, J.H. Williams, S.] 12 Waterloo place, S.W. ; 120'Ednbrgh, Londn.* 
en -Law. 4 63] 7 64 bn Par [A.S. [Princess street, Edinburgh. 
Einitable Fire .... 33) 245) 2 2 2/ 1M 143 Henry Harrison. D.R.Paterson. 8 Corporation street, Manchester. Manchester.* 
Uinitable Revrsn, 110 107 - TLIO 109 1094 104. 1072 In rotation. F.S. & C.H.Clayton, Joint Secs. 10 Lancaster pl, Strand. London. 
Equity and Law... *: | 214, 1931 25 | 20 | 24 J. M.Clabon. G.W. Berridge, S.] 18 Lincoln’s Inn fields, W.C. London.* 
Five Insenee A 8) 9 91 5 t (Col. Kingscote.M.P. W.P.Clire hugh, M.] 66 and 67 Cornhill. London.* 
lreneral., .. = aa 3 8 1 a of s* 8} Sir A Lusk MP. G.S. Freeman, M.| 103 Cannon street, E.C. Louden.° 
Censiel Wisi a tee lows . >< | : > te hed Roce stead, A.& S] 5 Whitehall, S.W. London.* 
heval Rev’rsnr 1234117 | 1234 E. Walmisley. D.A. Burnstead, A. wan * 
lobe Marine ‘on gt Ta ah Vg) sf 1) a] EB. Walmisley. _B. F. Cobb, 8.79 Cornhill, E.C.; Manchester. London, Mchstr.* | 
ti Mocs te é i , . ™ 7 * WV.H.Thornthwaite. J. Allen, S.] St Mildred’s House, Poultry. London. 
Guards, Pe i hE . ek. T.G.C. Browne S.] 11 Lombard street, E.C. Loudon. 
Handian, he sous ss) 76 | 65170 | 601674 57965 | 57] 59x B. W. Lubbock. Tr. .( et val Socket e, E.C. London.* 
ome& Colonial...| 4} 2] 93 0 4) of 1 } J. Anderson. T. A. Clark, 8.9 Khoyal Fa Be, +c . 
Pah “| | ad 4 oo “4 E. Co: Sm ith, Mf.S.] 1 Old Broad st., E.C. London, &c. 
}) Mperial Fire......./155 1140 148 130 1160 133 115741149 | 1524 |F.F.Lidderdale. E. Cozens Smith, nad aivest: .C Sondam he 
Muperial Life... 21124 21125 2) 25 | 22 244 J. H. Hale. J. Chisholm, A./Jf.] 1 Old Broad street, £.C. ign 


Memnity Mar...) 2) 


luternational Mar' 








15 |D. Larnach. C. Corke, S. 13 Great Winchester street, E,C. London. 


5G. B. Royden. W. W. Clay, S. ‘Exchange buildings, Liverpool. _ Liverpool. 





. 23, 19] 23 192 1g) 34 2%) 21 y : ; 3 Princes street, Manchester. Manchstr, Livrpl. 
neash.& Y orks "| a3 ‘ ail § 31 .J.B.Northcott. Ch.McBride,M.S.] 33 Princes street, 2 , » 
“in $f “4 sn i i ais id fr distention G. Stewart, Af. Exchange st,St Ann nays Man- + + 1 nee 
Law Fire "| 73] ae! 174 1sil 1") isi 16'| 14if 15, |ALW. White. G. W. Bell, S. 114 Chancery lane, W.C. [chester. London.* 
| Law Life," 124/115 fi19 112-4117 [111 fu1s {1054 1075 |In rotation. Griffith Davies,4. Fleet street, EC.) aanate, 
| ae pevers nary ss. 118 (112 fl20 115 123/122 ea ee. Beets. © Buacceds ma 126 Chancery lane, W.C. London.* 
| ee! 33, 34] 3g |\J. Cudden. F. MoGedy, &- uhoun, A.M] 10 Fleet street, E.C. |London.* 


“gal and General as Te, 
He Asso.of Scot! 29 | 24 
BR bse 


Lion Fire ios tt 








is | iy! 134) 124] 134) 12 





| a dl 


13 G. B. Gregory, M.P._ E. Colqu f Stnbuesh, [Iediaburele 
23 ‘Stair. J.T.Smith, M.] 82 Princes street, Edinburgh. inburgh. 
"7 Pie, ee . Bell, 5 Lothbury, E.C._ London. 


33 | 29 
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INSURANCE COMPANIES—Continued. 


~~ PRICES OF THE | PRICES OF 
CAPITAL. MonrTHu. Last Last yrs. 1886. | DIvIDENps. 


oa 

—————— Semmens | aes _ idivs. yld. 
NAME. | Number, si se las 

| 


| Investor 
(c) Capitalised per share ‘ | Amt. | | ness lat Latest Last Four Dividends. 
from profits. - of | Par. 


iia) Price. | , Rate per Cent. per Annum. Bon : 
| Shares. | sire \PerCent. * Interim. pr Sha wa! 
ssumaneh aiih Sandon Pa | | ae. 
liverpool an¢ ndon anc | | 

Globe, Fire and Life .. £391 ,752 Stock! 3 ao 3: 32k 312 7 324) 273.85 May85; '40*Oct. 85.7 ‘ Mays6 40* Oct. 86 

Do £1 annuities | 49,626 16%) 6§ 25 | 24 4: 2: 2oy | 4 0 §, 24 | 6 Dec.84) 6 Jne.85| 6 Dec.85 6 Ine. 86 
London and Lancashire Fire 74,080 23 Ts $+ 3 0 8 64) 5 May83) 8 MayS4, § May85 10 MayS86 
London and Laneashire Life’ 10,000 | 4, | : ; 3 16 j 3}) 10 Jan. 85) 10 July85 10 Jan. 86,10 July S6 5 § 
London & Provincial Fire, L.} 100,000 4 | eee | oes | mil. ee | 
London & Provin. Marine,L.| 50,000, 4;| 4% ¢ 4 § | 6-13 4;3) 4 20 Feb. 85, 10*July 85 20 Feb.86 10*July 86 
London Assurance Corpor-| 

ation,Fire,Life& Marine} 35,862 
Manchester Fire 50,000 
Manchstr UndrwritrsAssnL! 32,825 
Marine Insurance, Limited; 40,000 
MaritimeInsurance,Limited| 50,000 
Merchants’ Marine, Limited} 

National Ass. (Fire & Life) 4 | 

Treland 1 2 | 494, 4! 93; 493 | b| é 44 |16 Mars5| 12*Aug85 16 Mar86_ \12*July86 
National Boiler Insur., | §3. | 748 rd , TS } G3! 10* Jan. 85,30 Aug$5 10*Jan. 86:30 Augs6 83, 10) + + 
Ntnal. Guar. & Suretyship, | 25 | | 48) 48 4f54ycx) dye) 41? | 4412 hd uly83) 124J uly84 12! prnlyss) 10 Julys6 
National Marine Iusurance,| 

Limited ) | 12x) | 13 $1 gi ¢ 4 Hi 8 Apl $3) 3°Feb.85, 5 Nov85, 6*Apl.s6 
Yerth British & Mere: untile,, 

Fire an:l Life 100,000 5 | | 373) 374 si} 6S 4 14 7) 38 | 323 lelp, sh. A| ipl. &Oct 85 £13p. sh. A ph &Oct86 £1} 
Nthi. “¢s. Fire & Life (5/ ¢) | 30,000; D4 4 54 54hx| f 314 O| d5dt! 43, 7/20 Jne. 85) 20" Dec.85|20 Jne. 86 /20* Dec. 86 85, £2! ' 
Norwich Union Fire Office ; oN cee. cbse t tao, Ht oNs ven | woes ask | een 3343 uly83) 33}, Jan. 84/33 sJuly84 
Ocean Marine 40,000, 2% | 64: 53: 63 pi 6 6} 54| 74Feb. __ Feb. 84 74 _s 73 3 Feb.86 
PatrioticAssur: ance(Ireland)| j 

Fire and Life ...........| 13,215) 
Pelican Life \£159,570) 
Pheenix Fire 6,722 
Positive Life, Lim............. } 253,727 
Provident Life 
Prudential Assurance, Lim. 

Queen— Fire and Life 

Railway Passengers 

pmo Marine Limited... 
eversionary Interest Socty. 5,387| 

"De New 1,045) 
ES Ea | 200,000) 
Royal Exchange Fire, Life, | 

and Marine £689,220) Stock. | 415 \410 
Royal Farmers & General) 50 ‘000! 10 | | BR na? bse 
AUD Snide sega neciunviel 100,000; = 20 | 3 |: 38 , 37 
Salop Fire Office £60, ,480)Stock. | be ge 
Sceptre Life 9,085) 
Scottish Accident Ins., Lim.| 25,000) 
Scottish Imperial, Lim—Life| 50, ,000! 
Scottish Life Assurance,Lim.| 50. ,000| 
Scottish Metropolitan Life,L.| 16,000) 
Scottish Provincial As- 

surance—Fire and Life} 20,000) 
Scottish Reversionary, Lim.! 17 ,000) 
Scottish Union& National,A’ 216,901) 





Opening. 
Highest 


, 85 = 


Nl 


46 28 Apl. 85 12 Oct. 85'28 Apl. 86 12 Oct. 86 
| 33 ~ Feb.85,10*J uly85 10 Feb.86 10*Julys6 
1} 24Mar83 10 Mar8410 Mar85 10 Mars¢ 
284 41% in 83/419 in 84412 in 85418 in 86 Jan,,. Sly, 
{ 3¥/10 Feb.85 10*July85'10 Feb.86'10*Julys¢ 
1} Last dividend', June, 1 87 4, 


“Ca 


wm wo 
t SO rr, 


to hoe = bo bo 
ae 
2 
tae ee 1S pes 


¥ a 


: % 
_ 


anSSSSouSe . 


} 
83 ; | 6 5; 98) 8s 49Mar85\72,Sep. 85'5 5a Mar $6 \7¥sSep.86 
| 60 1 61 } 59. } 60 16 4) GL | 59 j£4 May83| £4 May83| £4 May85\£4 MayS6 per share 
a 12353 \238 \233 7°23: 5| 30 | 2 O0}238 | 03 £6 Ap! 85 '£450ct.85 { £74 SApl. 86; £44,0ct. 86 per share 
5/6) 3} j) 433 O| 4| 2! 2hJne.$3\ 24Jne.$4 24Jne.85| 4 Jnc.86, 6% 'X2 
10 | 36 363 355 36 | 35g) 3 9 & 364) 33 |!24Feb.83 125 Feb.84 12) Feb.85 12} Feb.86 1883,5/+ 
26 26 | 4 Piece EO ‘Jan. 85 d July85| 5 Jan. 86) 5 JulyS86 $253 
| oi 2 | 31 22)10 May83 LO Mi ayS4) 8 MayS85) 10 MayS6 
37/ 1} OF 3S 3 F | Y 6 2 2 tl $3) 6/ -Mar 85) 3/- Sep. 85; 6/- Mar 86) 3/- -Sep. Sb 
2] 38 38 34: 33! 3h) 52 3} 6pJan. 83; 63 Jan.84) 74Jan.85 10 Jan. 86 
b 103107 | 5 Jan.85| 5 July85) 5 Jan.86| 5 Julys6 
| vee | 5 Jan. 85) 5 July85| 5 Jan. 86. 5 July86 
é| ‘83 7 (35 Apl85 a Oct.82'35 Apl.86)35 Oct. 86, 1982, |s 
| 


om ON 
oa: 


bt ee 


> 
L 


u 415 i38 73 


I 
3) 
i tts og 
5) 324. 


| 8 Jan. 83) 32 July85) 8 Jan.86)/32 July86 
\20 May82|20 May83/20 May84\20 May85 


33}*Fb.85/60 Aug 85)333*Fb.86/30 Aug86)10% 1955 


te 


mm CO 
tr Co Hts 


to 
Hi et tee CORDS I 


o 


mw 


32 
5 10)2 13 (2 01 | 9 Mar85| 9 Sep.83| 9 Mar86) 9 Sep.86 
| 3} Ps 6 Feb.83| 6 Feb.84| 6 Feb.85| 6 Feb.S6 1834 1/-+ 
| 2 | 21 6 Mar83| 6 Mar.84| 8 Mar85| 8 Marsé 
| 1H 13) 5 May83| 74May84| 74May85| 8?MayS6 
| 
li 


ohh Oe 209 - 


oe Lie 


13; 4 Au; g83\ 44Aug84 44Aug85| 5 Augsé 
B) ee | 6 May84| 6 May85| 6 May86 
143|20 May85|20*Nov85) 29 sfayss)20*Novsi ‘82, 12/¢ 
43 4}Feb.83' 44Feb.84 44Feb.85! 54 PF eb.86 
z 10 for 84/12 for 8514 for 86 lee 

Do do | B 17,512) 3} =...) 10 for 84/12 for $514 for 86\f” 
Sea Insurance, Limited 50,000) ) 5 : | «GR Jan.83 10 Jan.84)10 Jan.8510 Jan. 86) 
Shrops. &N. Wales Fire Office Sood ME 0d Breese dviea ie ees | in 83 | 3% in 84 | 53 in 85 | 6} in d+ | Mar.sep. 
Sovereign Life ‘ ee ee ie én 
Standard Fire Office, Lim. | OF ots. 1 6558 aes con Rt OM so | In Lauil lation. 
Btanderd Lite 10,000) 48}x, 49 49 | 48: | 44|203May85 208Nov85|208May86 203 Novsé iss) 
oi 3) 58| 44%) 5 Jan.82) 5 Jan.83} 5 Jan.84| 5 Jan.85, - 
Star Life Assurance § Society Af bes 1b i eh 4 ... | 5 Jan.83) 5 Jan.84| 5 Jan.85) 5 Jan.50 346/19 Hen ndar 
Sun Fire (divs. per share)... | | ue [440 1445 1435 '440 | 443 | 0/445 420 £27 in $2: £22 in 83\€22 in 84/£22 in 85Jan.July pan dar 

Do Life ,, | | 1015103 100 1014| 13 3\1054| 98 |27/-Jan.85,27/-Jly. 85 127) /- Jan$6'27/-Jly. $0 1978 12 Lif 
Theanes & Mereoy Marine, L. | 13 | 133) 123 13 | 12 4 133 | 12 | 0*Jan. 8540 Fuly85, 20 Jan. 86.40 July 86 pin I ire 
oo ee and Life 2 (535 540 530 535 3 | 55 9 9550 530 | 1: 20Jan. $5 120July85| 120Jan.86)120July86,—... Do Li 

nion Marine,L. (Liverpool) | 34) Gh 64) 63 0 5 65) ai 74Jan.83 7$Jan.84) 7}Jan.85) 7}Jan.36—... a 
United Fire Re- Insurance,L, | 8 | 103! 105) 103 11 8) 11 5 ApL85 5*Oct. 85 10Apl. 86, 5 Oct.86) tion F 
Universal Life Assurne. Soe, | 100; 12) 39 | 40) 38 16 10) 41 | 37 10 Dec.8433hJne.85|10 Dec.85'334J ne. 86 2! 
Universal Marine, Limited.. | bog 9 0 8} 17 2 9$ 83120 Jan.85 10° July85 30 Jan.8610*JulyS 
University Life Assurne. Soc : 100 | 5 | 7 11 § 8}. 7 | 5 Ine.83\ 5 Ine. 84| 5 Jne.85| 5 Jne. S62! in* 
West of England Fire & Life! J 100 | 35) 598 50 594 5f 14 4| 593) 563) 8 Jan.85| 8 July85} 8 Jan. 86) 8 JulyS6 
Yorkshire Fire & Life (240) 10,000; 50) 5! 505 4] ] 17 @O 504 50 ‘36 for 8442 Apl.85|42 Oct. 85) 42 for 86 

+ Paid in cash ; ¢ Added to capital ; li Included i in is iaenihctiaeeie cena five inset ae tenths desinl es aad in the tala ” Jemn 
UN ote th a bonus be send ennusily—or usually so paid—it is included in the dividend. «. Bo een vader chine . 
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oo 8. Bonus every 7 years. 


____ MISCELLANEOUS COMPANIES. 


PRIces oF THE |_| Last two PRIGESOF 
CAPITAL. NTH. rae yld. 1886. DIVIDENDS. 
mere Te ree - | Investor ————— sonernahejinntgiisdimeslagtiphenalpsisindninssaothabetar a 
NAME. ae ust lat Latest! Resrv. & 
is Last. Four. Binee.aft 


sniaeacmmmeapeeild aeliitacsatibantebensl te % per Annum, including Bonus. Lest 
SIAL OPMENT agra su hn hae ps 3 | Bo 
irmingham Cana 5 Stock |100 hia (15 113 114 | 4 91155112 | 4 Feb.85 4 A b.86\ 4 Augs, « ba 
ao Soren stock...| “£70740 Stock 100 115 5 113 113x114 9115-112 | 4 Jan.85. 4 Fuless| 4 Jan.86 4 July86 Ded 
a ee : avigation, Lj} 100,000, 10 34 8%! 88 83 S| 88 5| 98 8S@ll Feb.85 5 *July85|11 Feb.86| 5*July86 Bnuso!t Bridge 
omen tee ax. ae 100 sae ia 143 i 145 ) $8 1481348) 5 Feb.85, 5 July85| 5 Feb.86| 5 JulyS6| for BME Dos 
. ry Canal .....,.000-+4 ' 200 100 2151...) .. 1215 |... $216 214 '11 Mar8511 Sep. 85'10 Mar8611 Sep.S6 venti 


racine aarp ohana 
———— —— 








Pec. 





31, 1886. | 





ili — MARKET 
' 1SS2. 1883. 
4a8 om 
onus ; J Po - Pr aa 
Share NAME. Y= 2 = = 

a co| & Pe! & 
ae — ‘4 os s 
_— — — — 
a Lu. & Globe 2234, 193 22 | 20 

vee a ‘ > 
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’ “es 8 5 
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“84 Thi 6g 
402 370 [405 380 
52) 58 


206 180 

35 2} }j 
13 ve 
1, Lys lds 
2 1; 1h 
144 14g 13, 


45 Hi) 39 
3 3 23 
108 113; 94 
3 - 3 
68 5 443 
15 | 13 

4 q 
55 | 4 §2 48} 


7] GE] 9 6? 
: 8} 64 
... | 60 58} 
404) 50} 49 


MISCELLANEOUS COMPANIES. 






1825. 


1884. 


8! 7} 9| 73 
13) 12g}147%4|13 
233 4234 (215 





29 294; 261 
1: 913| gy 
4}; 3}3) 34, 
_ Ly 2 I oom 
og 6 | 5) 


67: 6° 
6 45 4} 
9 ° 14 
~ 4 


46 
3+ J. Chadwick. J.B.Northcott.S. 
2 1+4G. Robertson. F. G. Freeman. 


| 4a) 63) 43 
103 97; 9 
— 62 | 59 

2373 223 |201 
3/2 % 4 





ADDRESSEs, 


c si ] 11 Dale street, Liverpool 
W.P.Clire hugh, 1f.A.] 66 & 67 Cornhill .E.C. 


fs EC. Morgan. Henry Williams,|M@.] 11 Abchurch lane, E.C. 


Win. Rennie. J. P. Laurence, 8 


294 ©. Glassiot. RB. J. Lodge, M. 
3,3, W.H. Haynes. W. Relton,S./ 
14 J. A. Steel. Alf. Dawson, N. 


51 im rotation. H. Engelbach,A.N. 


68 C. Thompson. J.Thistlethwaite. 
47; W. Smith. G. T. Chiene, M. 
1? Hon. H. W. Petre. = W. Gray. 
33 |D. Davidson. F. W. Lance. S. 
J. W. Cater, Lond. Chairman. 


43ix'sir W. Miller. James Valentine. 


814 Sir Thos. Beevor. T. M. Grant, §,! 


634 J. W. Cater. 
In rotation. 
In rotation. 


Alfred Price, S. 
B. H. O'Reilly, Jf. 
R. Tucker, S. 


274 (+. H. Foxdale. J.M. Dove, M.S. 1 Dale Street, Liverpool; 7 Cornt 


J. Daniell, M,/2 Royal Exchange buildings, E.C. 


1884. 1885 Clos- Secre t ry | S) 
—_——|—_—_] ing Manager (MJ) 
¢ + Price, Chairman. or 
= = = | Dec (.A) 
& > & ec., Actuary (A). 
ee rm | a fF 1885. . 
ox or 9 1 
-) “416 23} 
9 ox 921 9 irC. Ni i fs 
24 25 23h 244 Si C. Nicholson. A. Hendricks, A.S. in London ] 
5s i? 64h ‘4 UV. Graham, CC. G. Fothergill.| MS. 
: 4 231 3} Col.Kingscote,M_P. 
I 4 4 
- 16 5 
5 43, 3} 4. J. Borradaile, 
9 c 


7 Royal Exchange, Cornhill. 


96 Cheapside, E.C.; & Manchester 
10 Bank street, Manchester. 

20 Old Broad street. E.C 

40 Brown’s bldgs., Exchange, Lyrpl 
37 Cornhill, F.C. 

3 College green, Dublin. 


24 St Ann’s square, Manchester. 
67 George street, Edinburgh. 
2 Threadneedle street, E.C. 


Edinbrgh; 61 Threadneedle st,E.C 
[gate st., London, E.C. 
M ] 3Kingst., Aberdeen, & 1 Moor- 
Surrey st, Norwich; 50 Fleet st. 
2 and 3 Old Broad street, E.C. 

9 College green, Dublin. 

70 Lombard street, E.C. 


1 Hn. E.R. Bourke. A.G. Mcknzie.M 34 Cannon street, London. 


35 Adml. Sir G. King, K.C.B. C. Stevens, S.] 


50 Regent street. 


... Edgar Horne.W. J.Laneaster,S. Holborn bars, E.C. 
23 T.H.Jackson. J. W.Thomson,'.V.] Dale street, Liverpool. 
84 H. M. Farquhar. W. J. Vian, S.64 Cornhill, F.C. 


108 
25 
74 in rotation. 


400 


9 
60 
4} 2054 W. McDonald, F. B. MceDonald,|/¢. S.] Lombard street, E.C. 


5} Alf. Denison. 
324 
In rotation. 
&. TF. Couper. M. L. 
3 A. Drew. 


Martin, S.& ./7.] 


3°, L. R. Baily. Thos. W. Dixon, 8. Exchange buildings East,Liverpool. 
W.C. Morland. Hon. G. Pepys,S. 17 King’sArms yd,Coleman st,E.C, 


(. H. Crisford, 4.15 New Bridge st, Blackfriars, E.C. 


J. 5. Hodgson... R. Hancock, S, Royal Exchange, E.C. 


John Sharp, S. 3 Norfolk street, Strand, W.C. 

{ R.Brocklebank.J.H.MecLaren, Liverpool. 

2) W.Wainwright. J.B.Johnston,S. 29 Lombard street, E.C. 

~'T. S. Eyton. H. J. Salisbury, S. The Square, Srewsbury. 

{ J. G. Phillips, S. 40 Finsbury pavement, E.C. 

77 George street, Edinburgh. 
T.W.Watson M. 151 West George street, Glasgow. 


3. John Cowan. J. Sorley, A. & S. Edinburgh. 


4} J. Tawse, 
J. Macdonald, S. 
P. Wood. 


534 R. 
rl 


2 
1g 
ls ae 
13 J.H.A.Macdonald.W.G.Bloxam. 3/.] 25 St Andrew sq., Edinburgh. 
44 J. Webster, M.P. Ch. Gordon,S. 93 Union street, Aberdeen. 


J. A. Robertson, 1.10 North St David st, Edinburgh. 
212 Rotation. J.M.McCandlish, M35 St Andrew square, Edinburgh. 


W. Bates, S. Liverpool. 
108. Southam. Griffiths Davies M.-Dir.] The Square, Shrewsbury. 
Geo. J. Row, S. 110 Cannon street, E.C. 


“§ KrnestNoel, M.P.J.H.Midletn.M 76 King William street, F.C. 


49 In rotation. 


5 ool 
15. Sir W.MecArthur,M.P. W. W.Ba ynes, S.] 32 Moorgate street, E.C. 
95 K.H.Norman. E.H.Mannering,S., { 63 Threadneedle street, E.C. 


» |T. H. Evans. 
») |S. Soames, 

5 iT. D. Hornby. 
8 |Thos.Brooke. 
33 «J. F. Leith. 


( Ye I da rrell, 
W. Gow, 


8} i. C. Wray. C. McCabe, 


583 |T. Kekewich. 


Secretary 


Clos- 


ing or 


Price Chairman. 
Dec Manager (J/). 
9 
1885. . 


113x R. Moon, 


W. W. Pilcher, Birmingham; & Lon. & N.- 


S. C. Thomson, Jf. 3 George street, Edinburgh. 
John ‘tick, S./Brown’s bldngs,Exchange,Lvrpool. 


H. M. Farquhar, A.S. | 60 Charing cross, wc 
N.P.Ryley,S. Royal Exchange buildings, E.C. 
rell, 8.81 Cornhill, E.C. : 

S. Livrpl.&Lond. chambers, Liverpool. 


F. Hendricks,S. | King William street. E.C. 
Q |SirJ. Lubbock, M.P. A. Tozer,S./35 Cornhill, E.C. 


Mv. BR. J.\Gray,S.] Exeter. 
50} ‘Lord Wenlock R.H.Bower. J.A.|Cunninghame, S.& M.| 


ADDRESSES. 


rill 


The Markets 
where chiefly 
dealt in. 
*DealingsLimited 


Liverpool, London 


London.* 
Liverpool, London 
London.* 
|London. 
{London. 

London. 


Manchester. 
Manchester, * 
London. 
Liverpool. 
London.* 
Dublin. 


Manchester.* 
Edinburgh.* 
London. 


London, Ednbrgh. 


Abrdn, Edin. Lon. 
London.* 

London. 

Dublin. 

London.* 

London. 
Manchester. 
London.* 
London.* 
Liverpool, London 
Lomdon.* 
Liverpool. 


London. 


London. 
London.* 


London.* 


Liverpool, London 


London.* 
Ednbrgh, Glasgw 
Glasgw,Edinbrgh 
Edinburgh. 
Edinburgh. 
Abrdn, Edinbr h 


Edinburgh,* 
Edinbrgh,Glasgw. 


Liverpool. 
London.* 

London. 
Edinbrgh,Glasgw 


Liverpool. 
London,* 
London.* 
London.* 
Lon.,L’pool., Man. 
London.* 
Liverpool, London 


J.N.Lane.S.M.'14 Marsden street, Manchester. Manchester.* 
He London.* 
London. 
§/25 Pall Mall, S.W. London.* 
York. 3 


The Markets 
were chiefly 
dealt in. 


*DealingsLimited 


W Rail Birmingham. 
Birmingham.* 


7 Jobn Oldfield.|S.] Albert square, Manchester. | Manchester. 
} 


$43 J. W. Cropper. 
13t% 


Coventry. 


‘Birmingham. 











, & 
‘> 
a 
‘ 
; a 
5s 9 


RN ate 


ee 


EK Se 
I SR ROR RR RE FR CS ARN SOME ORNS ME MAN NIMS I A ta 


Ge 


2 ARN A AP ile, OR ARO RAR 


ee ae 











aA EE SP ROTI TSI SI 


e 
i 
iH 
q 
: 


Rit ween 


SEE AO RNR OI BE: PN 


pA aN TEE TTI OS aN SS 


pera 









































—_——- 









































620 THE INVESTOR’S MONTHLY MANUAL. ps dl, » 1886 | De 
sn eve-susioesinnoussanssinhigeiapiateaaiaiaeniicagesigamaciinammmeenipmaeiniimanamin canna das ; |. 
i 
ane COMPANIES—Continued. | 
sigs et a clade in | 
<< : PRICES OF THE | Last yrs. PRICES OF ee 
| CaPITAL. MonTH. divs. yld.| 1886, DIVIDENps. | 
— Last | Investor, —— | 
\" | Busi-| | . -————. i x 
NAME. | Amt. | © 2 ¢, 8) at Latest) # | # Last Four. R | MA 
be eel of Par. S 5 = | “ eee | Price. 5 2 Rate % per Annum, including Bonus, Bine aft 
ed em Share. CR AR PerCent. | 3 * Interim. LastDiv. CaNA 
Delaware & Hudson Canal,| bis al | £aq | ! gg RR Dela 
Dire ang aoa _ ‘ $20,000,000 $100 1024 120 120x 1200x 4 3 4 7 Sep.85 6 Dec.85, 5 Marsé 5 Sep.86 | on 
0 st Mortge. (Penn- De we 
sylvania) 1917.........++- 5,000,000, ... (1024140 142 138 140 | 143 | 4 13 0144 |1354| 7 Mar85 7 Sep. 85) 7 Mars6| 7 Sep.86 Doin 
am 7% bonds at 190/, 1894) $2,000,000 $1,000 1024, 1145117 112 1143 1133 | 418 - 112 | 7 Apl.85 7 Oct. 85) 7 Apl.s6 7 Oct.si Droitwi 
roitwich Canal(guaranteed| ee 
by “ Sharpness’ ) initiate ee 200, 100 100 188 189 187 18S | 187 ae 0189 183 | § Mar85 8 Sep. 85) 8 Mar86. 8 Sep. S6 j Droitwi 
Droitwich Junction Canal} :,200; 20 /| 20/ 193 193 193, 193, 1923 | 419 §& 20} 193, 43Mar85 4§Sep.85) 4JMar86) 4ZSep.86 | Franels 
Frncis Cnl,Hngry,6% lst prf.| £500,000, 100 100 | | ou | wee | vee | £L paid Aug. 1886 for coup dueNov76 21, 109 i nd ( 
‘, . Og _ £ > q > 9 (rant 
Grand es | 100 rr Re 3 3 3, 211 i- iio | a Decal aden 85 UDec8sl 4 ee 88 \ 21,109 fm Grand J 
Do preference ........++++++- 9370 10/10 14g... |... Ig 148) 4 2 O 15% 142 6 Jan.85 6 July85, 6 Jan.86, 6 Julys6 “os 
Leeds & Liverpool Canal . £401,665 13976, ... 4574 460 '455 4574! 456 | 3 18 8466 435 | 81May85 9/ Nov 85) 91 May86) 9/ Nov 86 13,798 Leeda 
ORTONT GRAD osscns x sc0sccenee 1,786, 100 100 at a Lk, ae, td 74Mar85, 74Sep.85 74Mar86) 74Sep.86 ea — 
Regent’s Canal City & Docks} agi 
Rail (Canal Capital) Stock £1,275,000 Stock '100 69}, 703 69 70! 70) 514 3 92 69 4 Apl85) 4 Oct.85 4 Apl.86| 4 Oct 86 R hi 
Rochdale Canal ............++. | 5,663, 85 85 1014102 101} 102 | 1003 3 19 21025 100} 4ZFeb.85, 4ZAugs5) <2¥eb.96| 4ZAugss we 
SharpnessN wDcks.&G lostet | Sharp 
& Birmnghm. Navigatn., £303,782} Stock 100 16)... |... | 16 16 oo = |: 16} 154 ‘i , 1 Nov.85} nil since DoS 
Do 5 &% preference A......, £109,500 Stock |100 99 ita 99 1005: 101 419 6102 \}98 5 MarSa@ 5 Sep. 85 5 Mar86. 5 Sep.86 . 
eee rarer :} — a | /99 101 | 415 £102 - eee 54Nep. 85, aes 53Sep 86 motel 
effild Can an.,' uin 7 mts ee a coe | - | 655 64 Convertediinto M. 8. '& L. Rly 4/4% deb stk aah 
Staffordshre& WorcesterCnl; £210,000' Stock 100 102) 103 |102 1025, 102 4 17 =8§107 1004 5 Mar85; 5 Sep.85) 5 Mar $6 + Sep.86 | ig oa 
Do 44 % debenture stock | £177,635 Stock 100 112 113 (111 1120 112) 4 1 91145110 | 44Jan.85) tayelyss 44Jan. 86) a4Julys6 § 10,899 aa 
| Stourbridge IE ss ssccotoni 300 143/143) 94 .. (94 .. |g & 6 96 | 93 | 3}Feb.85 2$Aug85| 2tFeb.86, 27Aug86... — 
nels GONE, sasdbathee cts sesnesce, 400,000, 20 20 83 835 S1z Slj, SIZ) 4 3% 6 88} 784/164 for 82 17} for 83.174 for 84.17 Hyfor 85 249,430 Ser em 
Warwick & Birmnghm Canl 1,5 100 |100 | 71x! 714! 71 714. 725 4 4 O 73 | 624| 3 Nov.84. 3 May85 3 Nov.85| 3 May 86 wT 
OITY LOANS, &. (— | | | — | — - —- eethasislagensral cuhitiieadandstp Livanimmstsaeteneteciaenans| annmansil herd 
a Gas Annuities aes 26,000 23} 2h 74,75, 78 7a iis 8 10 74, 7410 Feb.85,10 Aug85 10 Feb.86 10 Aug86 ‘nek In 
uckland (N. Zealand) Har. | | - 
eer sk.fd.), £143,500 100 100 109 109 "108 ‘108 109 | 5 Fe 114 107 | 6 Jan.85 6 Fuly85) 6 6 Jan.86| 6 July 86 i 
0 5% bonds, 1917......... 50, 9 109 |108 10! 3 4 6114 108 | 5 ApL85 5 Oct.85, 5 Apl.86 5 Oct.86 F dnckt: 
Auckland(City)6%,1899- Lest) £100,000 1400 100 lw9 115 109 115) 1124 °5 O $122 106 | 6 My. 85, 6 Nov85) 6 My.86 6 Nov86 — 
Do 6% consol., 1879-1930...) £123,600 100 100 1254 125,124} 1243, 126 | f 9 2131 123 6 My.85 6 Nov85 6 My. 86) 6 Nov86 Des 
Do 5% debentures, 1934... £100,000 100 100 111 [111 110 110+ 2115) 4 22 7114 110 | 5 Jan.85, 5 July85) 5 Jan.86) 5 Julys6 Renin 
Bir. Cor. WG. & W_ Ann... \110,167/p.ain.] pelr 1 | 293 20). 28} 28jx\ 28} 3 10 9 294 27¥L1 for 83.L1 for 84\€1 for 85\£1 for Sb De3 
Do 34 % stock (at 98) 1946 £3,500,000: Stock |100 104 104 1024 1025x1025 3 8 F104 100 | 34July85) 34Jan.86) 3$July86) 3}Jan.87 BI +, 
— Corp. consol 4%; £613,700 Stock 100 112 113 IIL 112) 113) 3-72 GTS 109} 4 Jan.85| 4 July85) 4 Jan.86| 4 July 86 a7 
Ee a £402,300 Stock 100 LOL 1014 100)'101 | 994 3 10 O1O14 96 sagen: 85) 34July85) 3iJan.86) 3hJulys6 a 
a 99)| £684,100, 100 100 104 1055 104) 1054 104 4 8 9106 103 5 Jan.85 3 Fuly8s, 5 Jan.86 5 July8v tee 
Do. 5 %, red. 1902 .........) £400,000 100 100 119; 121 118 1193 1214 3 9 €125 |116 | 5 Apl.85) 5 Oct.85, 5 Apl. 86| 5 Oct. 86 | Do § 
Do59 o/ “issued at 914, 1893 £1,000,000, 100 100 109 110) 109 1105 1LIY 2 9 G14 108 | 5 Apl§5, 5 Oct. 85) 5 Apl.86) 5 Oct. 86 | Prishar 
Brisbane 5 5% Bdgedebs., 189]; £121,250 100 |100 105x'105 103 103 | 103 4 S§ 9110 (105 | 5 My. 85) 5 Nov85! 5 My. 86; 5 Nov8# Bri . 
Bristol Corp. 34 °% deb. stock! £312,616, Stock |100 1014/1014 ,L00j 1007 106} | 3 10 31023 998 3hMy.85, 3KNov85, 34My. 86) 34Nov86 en 
Reniionl Coens deb. stock) £1,568,457 Stock 100 112 [112,112 1125 112 | $22 GLQLIO | 4 ApL85 4 Oct.85 4 Apl.s6, 4 Oct. 86 Christe 
—- = Zealand )67, | Cape T 
istrict Drainage, 19%| £200,000 100 100 125 125 124 124 | 125 | 4 13 3127 122 | 6 Jne.85| 6 Dec.85| 6 Ine.86. 6 Dec.S! im: 
Cape Town 5%Deb.(1%sk.fd.\ £100,000, 100 100 106 (107 [105 106 | 108 | 4 17 3109 104 | 5 Jan. 85) 5 July85! 5 ; Jan.86 5 Jute ow 
Cardiff 34 % Stock ............ £250,000 | Stock | 100 98) 985, 97 | 97x, 9748 | 312 2 99}, 97 | 34July85) 3jJan.86; 34 July86; 34Jan. 87 c ‘ 
Clyde Nav.Trst. 47 fnd debt! Stock |100 102s! ... | .. (102) 102 | 378 6105 101 \ . | a Nav 8 Lor. ot 
C f a 5 4 My. 85) 4 Nov85| 4 My. 86) 4 Nov8o Do 3 
orp. of Lond.bds.3}%,1886-§) £2,500,600 | 500 | 100 100 100 100}; 995100 | 1008 3 20 O101 995 34% CCS CS Do: 
Do 3%, je none 1891-5) £2223 000) 100! ton {100 1004 101 rs 9 71101 | | 994 Hy 35% | 34% 34% os 
Be zi amma Lee PS |S 108 atl ake of AR |_| aan Sia ; 
rs 34%, ock 00 [1004 1003 | 3 29 hots 100 ae a 5| 34Mar86 : 86 4 
roy a 3 Fa stk. i; ra ace nk \100 1003! 11003) 99 | 99x; 99 | 3 10 s 101 | oag 3}Jne. 85 atbee 83 Stine 86 3k Dew 86 ; — 
dee Water nnuities! Tota iity£14,1315 1277 | ... |... 1277 | 276 | ? . me 
| ematin ing W aterwrks| ree a re 6 3 12 5283} 2 275 eto in 83'€10 in 84! et9 in 85 £10 in 86 My&Nv} -s 
debentures, 1925 ...| £109,100 100 '100 122 {123 \121 122 | 1214 | 4 18 G1e5 1120 | s| 86 
Do Municipal 6 %, 1906.., £91,600 100 100 114 |115 [113 114.113 : 4 1/190- 113 | 6 Jan.85) 6 July85) 6 Jan. 86 6 Ju'ys Do} 
Do 5% consolidated 1908} £312,200, 100 100 107 |108 106 107 108 | 4 72 6116 )106 s cae e Suly85) 6 : ApLS6| oat sey 
Edinbur; h City Debt £313,446 100 | 844) $4: 844. — 106 | 5 Ap 5 Oct 85) pi.oo 9 Vc ) Edinb 
never weer ooo ose : 3 | 3811 5) 86 | 834 3 Feb.85,; 3 Aug85) 3 Feb.86| 3 Aug.86 W Rai 
Edinb. &Dist. Watr TrustAn.| £414,000 Stock 100 BT 37 2 @lpme al oo dee a a 7 g: | Eatin 
"ee Board 531 ’ is OC | 167 | | 167 167 3 12 S733 165 6 My. 85) 6 Nov 85) 6 My. 86 6 Nov 8b ) Bisbo 
Nai oo cision sécesenis £200,000 Stock 100 101 hoe ‘101 102 | 1018} 418 9109 101 | 6 8 ce 
Glasgow Corporation ( 9% £300,000, Stock 100 24741... | ... 247). 2475 | 3 14 clase | 2433 9 My.85, 9 Nov85 > My 86 S Neves ir 
Gas Annuities ... 63 | £115,000 Stock 100 1834) .. 1834| 1848 | 313 G18 11834 ania tank “aunt y ee Dol 
Glas ow Co Ww A i ' 188 | } 6}My. 85, 63Nov85 ee 86! 63 Nov 86 (lage 
cag tet ee rai nns| Totalannui ty £26,967 113 | ... .\.. IMB | 3 | 8 12 3116 112 | 4 My.85, 4 Nov85) 4 My. 86) 4 Nov86 | Do 
Do 3b 4 stock, Bares £1,600,000 one 100 | 102108 He a aaa (311 2116 110} 4 My.85 4 Nov85| 4 My. 86) 4 NovS6 | Do 
ireymth Hirbe Ba. 4% dbs, . 2g | 3 7 apes 99% 3}May85) 34Nov 85 34My. 86 34Nov86 joom 
5, Gtd. by N.Z.Gvt| £100,000, 100 100 96! 96 94194 96 1% 5 199. 
Hobart Town 5% deben, 1930} £100,000, 100 100. 12s 113 (111 uz | 1h | j 5 gins a » dtd nel ahaa a Mar 86 aes nts 
Bali Corpeention 6 fo deben. . _ 100 |100 S oohe> came to L4 Jan.85) 4 July85 4 Sum 86! 4 July86 { D 
, debenture sto £500,000 Stock . glennsl oe Loe : . s Tut Qh 1 
Invercargill (Boro’ of) 434 _— — Oi. 10s 1004 10 1003 2 16 61024, 99 | 3)Jan.85, 2auly83 34Jan 86, 35 July86 Inver 
debentures, 1936 ........... £150,000 100 100 103 104 102 103 | 103 laa | 24 i, 4 
LeeConservancy4% deb. stk.! £189,917 Stock | ~ olk. 101k | & 8 {104 (102 oat | 440et.86 f) Lee ( 
Leeds New Gas debt, 44% : 500 +o el 120 i18 ry aaa ; = OlOlg 1013 4 Jan.85, 4 Jalyss 4 Jan. 86, 4 JulySt H) Leed: 
Do 4% deben. stock, 1926 £1 895,57 Stock 100 112}1124 112} U2 24 113 3 10 e113 1004 re Aa alyee vin aa 86 | > 
Do 33 Z%stock ............... Stock a seit tans Jan. 85 wy = 4 vay ) De 
nse od £170,370) hock 1260 ae 102 ea 102 | 1005 | 3 1 6102 100 3}Jan.85, 34July85) 3hJan. 6 34JulyS6 i 
Water4 {deben. stock! £875,913 Stock 100 | | 
| ie . sop beet} eee | @ a OS 85| 4 Jan.86| 4 JulyS6 ‘ive 
Liosreest Com. 34 % stocki £6,000,000 Stock 100 1048 1048 1033 1032 “1033, 3 7% 61048 998 3hJan - 3hApL 86 34 uly86 34 Oct. 85 ite 
Do 6% Wi ario)5Zdeb. "93 £99,800 100 100 104 105 104105, 103; 4 3 6107 102" 5 Ine85| 5 Dec 5 Jne.86 5 DecS6 D 
06%Wtrwks.debs.,1898, £66,788 100 100 111 113 109 {111 1154 | 4 16 9 6 ApL&: G ; 
Longton 32 % Stock, 1932... £100,000 Stock 100 101}102 \101 ‘101 (416 9116 109 6 Apl.85, 6 Oct.85, 6 Apl 86) 6 Oct-5 ug 
Lyttelt’n(N. Z.)Har.6Y 1929, £200,000 .- rd \ 4 med a) 14 2.102 } 97 | 83d uly85) 3jJan. 86) 3pJulyS6 | Lytt 
Mancastr, Cor. con. 4% debt. £3,775,735 scan te eee 7 HZ) Te | 5 SF 6120 115 | 6 Jan.85 6 July85 6 Jan. 86) 6 JulyS6 | Man 
Manitoba (Province ‘of), 5% 2117 117 117 | $8 3.1193 1153, 4 Ine.85) 4 Dec.85, 4 Ine 86) 4 Deo.86 | Man 
debentures, 1910 .....,| £233,300 Stock'100 108}110 1083109 | 110 | 4 20 0110 107 | 5 Jan.86| 5 July86 | 
. hin —s 





31, 1886.] 





| po7y Ist Mort!/120 125 
po7% Bas, 1894/122 |112 


“4 
Grand Junction... 112 


Leeds & Liverpoo 


Do 5% pref. A... 
staff. & Worcester’ 97 

Do 44 %.deb. stk. 114 |110 
NS ree 138 | 78 
Warwek.& Birmn. 
Aucklnd. Harbour 


| Auckland City ... 


Birming. 1/ Anns. 


Blackburn Corpr. 
HH Do 5%, 1902 ... 


Bristol Corp. 34 % 


Christchurch 6 %.. 
| CapeTwn.5%debs 


Clyde Trust 4%....10 
lor.of Ldn bds34% 1004, 98 
Do 34%, 1891-3.) 2. 
Do3%1912...... 


‘roydonCorp.34%) .. 
Dundee Water ... 25 

| Dunedin Wtrwks. 
| 6% deb. 1925 119 |114 
Do Municipl.6% 119 
_Do Consols 5 %.. 108 


ainburgh Water 160 |155 
Gisbou Hrbr. Brd. 





Conser, 4%... 1104 | a 
’ New Gas.../1164/113 
: 2} 107! 
> 34 % Stock | oe ‘ 2 
elces, Crp.G.& W) i yh 





on (Ontario)|107 1102 
| Do6y deb, 189 ) ‘ 1102 





THE INVESTOR'S MONTHLY MANUAL. 621 


MISCELLANEOUS COMPANIES—Continued. 


MARKET PRICES IN ———— 


1885. 


132 123 1140 
1223 114 121 
187 |1774$1188 
20 | 1941 20 | 
| 3341 35 
116 
451 1453 
8941 933 
| 99 1102) 
18 | 20 | 
9441101 


101 


654) 
100 | 9145101 
11) fis 


10] 


65 


112 
110 
122 
128 
lid 


233) 26%] 289| 
99411003 
1044}112 108: 


116 
18] 


19} 


31 
1054 


140) 


81} 
98 
16} 


98 


96 
61 
974 
112 
96 


713] 874) 71 
| 60 
‘| 634 Gx] 73/6: 


)106x 
1105 
i115 


"3 | 
109 
i 
| 


on) 
mde 


99 


981964) 


108 \103x 


120 
112 
107 


99%) 
111310511112 1082 
123 (115 1127 


108 


103} 100 }104 


1113 
‘107 
103 


07 


]22 


LOI. 


100 


1004! 98 


99 f1lOL” 


97 


98 


| 95 


994) 97 


121 
114 


| SOS} 848 


167 


248 
186 


270 \252 )276{ 264 


114 126 116x 
115x 
106 


81} 


160 


238} 


1778 


1125 107 
112 1045 


101 


| 96) 


114 108x 


| 9631100} 985 


99 }104 {100 [103 | 993 
119 |112 42184115 


112 1094 


1023 


+99! 


984| 98} 
1023; 984 
109 |103x 


L15 


121 11 
116311 


109 


3 
73 
“3 


245 Lord Provost. Alex. Ross, 42 Virginia street, Glasgow. | Glasgw., Edinbgh, 
1834 | [ Treasurer. [Registrar.| 

112° 'The Water Commissioners, 23 Miller st., Glasgow.—Robt. W ilson,, Glasgow, 

112 

10] 


116} Corporation of Leeds. | 


1012 Ditto 
33 Town Clerk. Town Hall, Leicester. a 
i Transfer and Dividend Office -Bank of England. oe 
106. Bankers—Bank of Scotland, Lothbury, E.C. : 
113 | 
a : Yew Zeal Queen Victoria street, E.C. London. 
160 ‘Agents— sank of New Zealand, 1 Jue ~ ses 







Clos- 
ing | | Secretary The Markets 
Pri ‘he: where chiefly 
oa or ADDRESSES. dealt in. 
c., 
1885. | Manager (M ). *Dealings Limitd. 









ost Agents Messrs Morton, Rose, and Co., Bartholomew lane, E.C. London.* 
1354 Address -New \ ork. Thos. Dickson, President. a1. Haight, 










































I 18} Secretary. 
185 | 4 Gas street, Birmingham. Birmingham.* 
193 |W. G. Postans. W i ol . ‘ oe — . 
vs \\¥. Gr. Fostans. W. D. George. | CanalOffice, 4 Gas st., Birmingham. Birmingham. 
Agents Messrs Thomson, Bonar, & Co., Old Broad street, E.C. | London.* 
i ioe f mr { Dublin. 
32 Brindley Hone. W. D. Cooke. | Gd Canal House,.Jamesst. Harbour, Dublin. 
115 |Hon. R. Howe Browne. | 21 Surrey street, Strand, W.C. Lond, Birminghm. | 
ee ” . CU. A. Mercer. : 
446 Alf. Harris. John Lee, | Oldhall street, Liverpoel. Liverpool, Leeds. i 
, Oxford, Birmingham.* . 
6 
90 J.8. Forbes. Fred. Cooke. 85 Gracechurch street, E.C. London.* /* 
102. (C. M. Royds, C. R. Dykes. 75 Dale street, Manchester. Manchester. ie 
20 H. Waddy. Canal Office, Gloucester. Birmingham.* 
100 : 
101 : ; 
644 |E. W. Watkin, Bart..C. Ed. Ross, Manch,Shef.,& Line Rail., Manch. Sheffield.* iy 
1005 (Lord Hatherton. W. Jones, J. Darlington st., Wolverhampton. Birmingham. Eo 
114} 
96 G. Harward. Stourbridge. Birmingham.* 5 
86} F. de Lesseps. M. Fontane. Paris. London, Paris. 
623 | Edward J. Lloyd. Canal Office, Birmingham. Birmingham.* 
74 | Alex. Smith, 7. Aberdeen Corporation. Aberdeen. 
Ill ‘Agents—Bank of New Zealand,’ 1 Queen Victoria street, E.C. London. 
109 


120 ‘Agents— National Bank of New Zealand, 37 Lombard street, E.C. London. 
125 









114 

271, Treasurer—W. R. Hughes, 23 Union street, Birmingham. Birmingham. 
100x |Transfer and Dividend Oftice—Bank of England. London, &e. 
111} 'W.E. L. Gaine, ‘Town Clerk | Blackburn. Manch., London, 
97% 

105 |Agents— Messrs Baring Bros. and Co., E.C. London. 

1183 | 

1104 

106 |Agents—Union Bank of Australia Bank buildings, E.C. London. 
993 |Town Clerk, Council House, Bristou. London, Bristol 
110 W.J. McGowan, Town Clerk. | Bradford. Manchester, &e. 
126 |Agents—Bank of New Zealand, 1 Queen Victoria street, B.C. London. 

108 'Agents—Standard Bank of South A frica, Clement’s lane, E.C. London. 





1024 'La. Prov. of Glasgow. G. Keith. | Clyde Navigation Office, Glasgow. Glasgow. 
994 'Chamberlain’s Office, Corporation of London. London. 
994 

964 | 













98x | 





Provost. Town Clerk | Dundee. Ednbgh., Glasgw 







195 |Agents—Bank of New Zealand, 1 Queen Victoria street, F.C. London. 
120 
113 






r. of the City of Edinburgh. Robt. Adam, Chamberlain. Edinburgh. 
st. W.H.Cameron,M.:11 Royal Exchange, Edinburgh. Edinburgh. 





84} The Corpo 
166 (Lord Prove 




























il A cents—-Bank of New South Wales, Old Broad street. sag 
Agents—. t Ol ull. 
Corporation of Hull. Hull. London. 







99 Agents—Bank of England, E.C. 








* 
i : ‘orbell. C/k, 12 Finsbury cireus, E.C. London. 
>+ hd. Hunt. Geo. Corbell, ¢ ik. 12 Finsbury ndon 
ate Town Hall, Leeds. ‘Leeds. 





1111 Geo. W. Morrison, Town Clerk Ditto 
i ; 
















-City Registrar, Corporation of Manchester. 







1154 John Goodier 
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CAPITAL. Mont. | Last 
; —pecerne aa 
NAME. Number | 4™*- g a S 3 _ness 
of Shares. Share. / 3: & | = 3.13 Done. 
OITY LOANS, &e, —(Con.) - | 
Melbourne5%, Zdebs. 1896-1907 £125,000, 100 100 109x111 107 109 1135 
Do 4} % debs., 1908-27 .... £200,000 100 100 107x108 106 107 | 106} , 
Do 4 % debentures, 1915.. £150,000 100 100 101 102 100 101 1014 
Melbourne Har. Trust5%1908, £500,000 100 -100 114 115 114 115 | 116 
Do 4} % bonds, 1915 ...... ‘ee vee) vee 107$}109 (1073 109 | 1093 | 
DoTrmys.Tst.44%dbs1914, £500,000, 100 100 107 |109 107 109 , 1083) 
Metrp.B.of Wks.34°% consls.| £17056012; Stock 100 |1093)1094'1073 1073) 1073 
Do3 % consol. stock......... | £9,000,000 Stock 100 | 984 99} 95} 987) 982 
Middlesbro’ 44 % mort.1908' £100,000 100 100 106 107 105 106 105 
Do 3} % —_ ihiewsreselildd £300,000, 100 100 { ... | see | vee | cee | ose 
Montreal5°/(1}°sk.fd.) 1903 £500,000' 100 100 105x106 105 106 | 106 
Do1874( ths iskg.fd.) 1904 £750,000, 100 100 (165x106 105 106 | 104} 
Do 5% 1879, red. by 1909 £200,000 100 100 105x106 105 106 | 1055 
Napier (Boro!) con.,1914 £70,000, 100 100 |115 116 114 115 | 1155 | 
Napier Harbr Board5°%,1920) £300,000, 100 100 103 104 102 103 | 103} 
NweastleCor.34%stk. r.1936) £450,000 100 100 100} 101 |1004101 | 1003 
Nw Plymth Har6%dbs,1909 £200,000, 100 100 |110x111 109 110 . 1093 
New York City 6%,red. 1901, 
coups. payableat 4/1 pr$/$15,000,000, $100 10241354188 133 135}, 1574 
New York City 6%, red. 1896 $1,564,000 $1000 10241: 244|127 (122 1245) 1274 
Nottingham Cor p. 3% stock; 1 000,000) Stock 100 | 85%, 86 , 853 854) 86 
Oamaru Hrb. Bd6% dbs. i%sk.|fd.] £65,000 100 109 |107 108 196107 1064 
Do 6 7, 1579; “1910" ....:.. £100,000, 100 1090 |112 ‘112 111 111 | 110 
Oamaru7% Waterwks.,1907 £60,000; 100 100 117 |117 1115 1113, 109 
Oldham Corp.4°%deben.stck £150,000, Stock 199 L125 1124 1125112 2}! 1124 
LToGas& Water annuities a [per ld, .., | 28 | 28) 27} 28° | 27% 
Otago Harbr. Brd. 6 % debs., 

1 % drawing from 1880; £250,000) 100 199 107 105 106 1U7 | 106} 
Do6%,188l,red.1921 ......} £100,000 100 190 |118 119 117 ‘118 | 1183 
Do 5% debentures 1921...) £200,000, 100 199 104 105 103 104 | 104 
Do 5% consol. bnds., 1934) £320,000; 100 1009 |104 105 103 104 | 104} 

Ottawa City 6% { 1883-1903]£102,720, 100 1099 [L1Ixill2 110 111 11) 
Sterling loans | red. 1893; £120,000, 100 199 111x112 110 111! 1104 
Do6% do, redeemablel904, £92,400, 100 199 120 121 119 120 | 119 
Do 6%, redeemable 1895.. £62,000, 100 100 115 115 112 112x) 1143 

Paisley Gas 62 % Annuities £40,000) Stock 100 | ... | 0. | oe row 

PortElizabe th6%, Waterwks) 

Loan (1% sk.-fd.frm.’85)/ £100,000, 100 100 106 107 105 106 | 106 
Pt. Louis ( Mauricius) 5 1934, £140,000 100 100 |106 107 105 106 | 1053 
Portsmouth orp. 35% Stock) £400,000 Stock 100 10031005 99} 99}x, 99 
Providence City 5 % bonds} £287,500 Stock 199 110 111 109 110 | 1683 
Quebec City 6% sterl. In. 92) £100,000; 100 199 109 110 109 110, 110} 

Do6 %’73,iss.at 102, red.’93 115,000, 100 100 109 110 109 110) 1104 
Do6 %°75, red. 1905 ...... £220,000 100 1900 118 119 117 118! 118 
Do 6 %, 1878, red. 1908 ..., £102,739, 100 109 118 119 117 118 | 1173 

Reading 34 % Corptn. stock) £500,000 Stock 100 |100},1005'100 1002: 1003 

Rome44% bonds by draws. by! | F 

red, 1958, guar. by Italy| £720,000! 100 100 98 | 99 | 88 | 983 98 

Do, 2nd & 3rd i issue s, 1960, £1,600,000! 100 100 | 98 | 99 | 98 | 984 99 
Sth Melbourne, City, 5% 1915 £30,000 100 100 112 (113 111 iz) an14 
St Louis City 6 %, red. 1893-5 762,200 200 100 |1093)112 107 |1094 114} 
Southmptn. Corp. 34%, 1945 £300,000 Stock 100 “| 984, 963 96x 97% 
Sth. Stafford. Mine Drainage | 

Commissions. 44% debs. £100,000 100 1900 | 93)... |... / 93 O14 
Stock Exchange 4% dbs.,1911 £250,000 200&e. 100 104 105 103 /104 | 1044 
Stockton4}% mortgage,1908, £297,200, 100 100 106 |107 105 |106 106; 
Swansea Corp. 34 7, stock...| £600,000 Stock 109 | 973 973}, 964.96jx 963 
Swansea Harb. Trst.45%deb! £628,460) 100 100! ... |... | we | oe 

Do 4% debentures beens £377,980} 100 1100/... |... ] 1 .. “ 
Sydney City 5% Bads.......... £258,000 100 100 115 115 114 114, 1144 
Timaru(N.Zea. 7 7 Ldeb.,1910 £60,000; 100 190 119} 121 11S 119}, 122: 

Do Harb. Bd. 5% dbs. 1914 £100,000, 100 190 104 105 |103 104 1032 
Toronto 6 % ster.deb.1885-97, £231,300, 100 100 1103113 108 |1103 112 

Do6%Watrwrks.1897-1904, £410,900) 100 100 1144119 110 1145) 117 

Do6 % sterling consol. 96-8, £160,350) 100 100 115 217 113 115 112 

Do 5; /o gen. con.deb.,1919, £132,100, 100 100 114 115 113 114} 1133 

Do4% string. bnds.,1922-3, £99,950 100 190 102 /103 101 {102 | Jol | 
Wanganui Hrb. 6% deb.,1905 £60,000) 100 100 (113 113 110 110x) 1135 | 
(River)WearComrs4sxfddbt| —..." | Stock 100 (109 | ... | ... /109 | 109° 
Wellington (N.Zea.)6%,1909, £200,000 100 100 117 117 116 116 | 1173 | 

Do6% Imprv & W ater, "1920 £230,000 100 100 1119 119 117 117. 117. 
Westport Harb. Bd, 4% ‘debs | | 

_ 1925, gtd. by N.Z. Govt, £150,000, 100 100 | 96 96 94 94! 953 | 
Winnipeg 6%, 1907 ............ 226,500, 100 100 119 120 119 120 | 1194 
Do 5 %, 1914........0.....008. | £138,000' 100 100 110 111 ‘109 {110 | 1094 | 
WolverhamptonCorp. *138k) £600,000 Stock 100 | 993) 995 99 | 99}, 993 
Alexandra (New port & South! 

Wales) Docks & Rlwys.| 10,000, 20. 20 164) 17 | i's 
Do 44 % Ist prefnce. stock ae Stock 100 1003102 | 90 1007 1008 
Do 4° / debenture stock... | £225,243 Stock 100 101 1024 $101 1023 . 

Bristol Channel Dock ord. a 46, 780 Stock |100 | a De. 
Do preferred ordinary...... £123, 700 Stock 100 | ee ee 
Do deferred ordinary ...... | £123,700 Stock 100 | “‘ 3/9! 91 "Ds 

ED TIE cis SoscinSacisscoseds 7,500; 154 15 4} 8! 87) 83 87! 7 

4 15 4} 8§ 8}? 8 8% 

Dry DksCorp. of Lon. 6° »pref, 30,118 10, 10| 44 5 | 4) 4h 32 

East and West India Dock! £2, 385,500) Stock | 100 524) 544) 493 513 52} 
Do 4 % debenture stock... | £1, ,288,500, Stock 100 |1 a | 105 103 |104 1034 

Hill’s Dry Dock&Enginrg., ; 7,100 20' 18 | "3z 9; 83! 83 8} 
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COMPANIES—Continued. 


Last yrs.’ PRICESOF 
divs. yld. 
Investor 


1886. 


105 
105 | 
105 | 
114 | 
102 
96 | ° 
109 


(133 | 
122 


03 6 


106 
111 | 


1113 


9112 2 1093 
5 2st! 263 26%, 10) Feb. 85 10, Augss 85, 10/ Feb.86.10 Aug. 86 


v112 
0123 
6110 

105 
9115 
6116 
5121 
2116 


0110 


> JOLDT 
91004, 974) 35 
107 | 5 

107 | 6 
107 | 6 
117 | 
117 | 6 
41013 993) 3hApl.85, & 

| 


6111 
9113 
7113 
3,122 
¢ 122 


3100 
2 100 
61138 
31NT 


933} 96%! 
6 100? 


0105 
9107 


3116 
6128 
3109 
9115 
9122 
$117 
9115 
0103 
0118 
4110 
10.122 


3127 


6 98 
0.121 
3114 





0 17 


6.102 | 


61024 


| 
} 
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71 13 


4 
2 9 
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844 





‘105 


117 


103 | 45 


103 
110 
110 


aris 


112 


105 | 
105 | 


94 


96 


109 | 


107 


91 


101 | 
103 | 
9 984 96} 


113 | 5 
118 | 7 
1025 


105 
110 


112 | 


108 


96 | 
(109 | 


106 


‘116 


117 


94 | 
109, 


107 


154) 44Mar85 | 44Sep. 85, 
96 | 44 Mar85} 44Sep. 85) 


201 | 4 May85) 4 Nov85) 4 














yt 
“EROS 








rs 


6 Jan.85 6 July85, 
5 Jan. = 5 July85 


“ A 
Cr Sa G2 Se St 


6 Jue. 851 6 Dee. 85| 
| 44Jan.85) 44Suly85) 
6 Jne.85 | 6 Dec.85} 
6 Mar85| 6 Sep. 85) 


6 My.85| 6 Nov85) 6 
5 Apl.85! 5 Oct. 85) 
6 99} 96% 3}Mar85| 34Sep. 85) 














5 | , nil | 
7454 ApLSS 34Sep. 85) 5 sApl 1 aoy-Borea 
493 4 Jan. 85) 4 Jul 


8} 





























10*Feb.85| 5 Sep.85 





—— 


| Dec. 31, 1886. 





Rate % per aon, including Sonus. 


5 Novs8s 


5 4AM 8 86, 44Nov86 
4 May86, 4 Novs6 
5 Jan.86) 5 Julyst 
ioe 86; 44JulyS6 


}) Add ulyst 
yo 86 

3 Aug 86 
| aysutyso 
aan 
5 Novs6 
5 Novs6 
: Nov 86 

6 Julys6 


15 July86 


| SuDec be 
6 Nov8si 


|  ¢ JulySt 
’ 8 6 Nov86 
3 6 3 Nov8st 


| 6 Augs6 
| 6 Nov8s6 
17 Aug86 


Jan.86) 4 July 86 


6 Jan.86! 6 July86 
86; 6 July86 


| 5 July86 
| 5 Julys6 
| 6 Nov8t 
| 6 Novs6 
Oct. 86 
| 6 Dec.86 


> S 


6, | 63d uly86 
| 


36) 6 Sep. 86 


& Dec. St 
3}Jan.87 


36, 5 July86 
3} 6 Julys86 
36) 6 July86 
| 6 JulySé 
.86| 6 July86 
5, 340ct. $6 


| 4 Oct. 86 
4 Oct. 86 
5 July86 


6 6 Nov86 
| 3iJne. 86) 


> 44 Suly86 
> 4 Dec. 86 
) 4}J aly86 
3, 34Jan.87 
3 44Dec.86 
»} 4 Dec 86 


5 JulyS6 
7 July86 
5 JulyS6 
Oct. 86 
Oct. 86 


3} 6 July86 
3) & JulySe 


| 4 July86 


| 6 Dec.86 
44Jan. 86) 5 44 Suly86 
6 Jne. 86; 6 Dec.86 
6 Mar86| 6 Sep.So 


4 Sep. 86 


$ My. 86 ; Nov 86 
5 Apl. 86 5 Oct.86 
34Mar86) 33Sep. 86) 


| 





44Mar86 44Sep.86 
seisarde 44Sep.86 { 
pare 4 Nov86 


nil. 
nil. 
nil. 


4 Jan. 86} 3 Julys6 
4 Jan. 86} 4 July86) 
5 Feb.86, 3 Sep.86 
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COMPAN LES—Continned. 


Secretary, 
Chairman. or 


Manager (1). 


ADDRESSES. 


1982. | 1883. | 1884. | 1885. | Clos. 
— a pont Met | 
- > | ; 2 2 = } 
& NAME. 21:212/812,41 | = [Price 
: tm Elm) Elm) Ela EI Dec, 
ut ~~ 8 _ x ~ 4 ~— g 1885 
- ho im] af — — ~ pal Sv. 














] anv 10! ANS | (0 on.) 









































| Yelourne 5idebs\L12 106 3 1124 
Do 4} debs. ns, 4 oh 107 104 } 107 
0 deb. soak ineae es 
“Do 4 1% bonds tee ft ses 
DoT newt 108 (101 i 108 
| Yetr. B. Wrks.343 107 4 1042 1073) 1039 112 107 1097 102 5 1083 
po3 % Consol... 994) 964 98} 9544109 | | 963]100 ag | 98} 
| yjdllesbro’ 44%... 108 103 108 |103 107 1103 | 106 
Do 3 oy Stock ee oe ose 101 99 
ontreal 5% . “110 103 [108 |102 110 104 | 10 
“Do, 1874... 110 103 {108 102 7109 103 [110 |104 i 109 
Do 5% 1879...| . see Po oee | vee FLOOD (103 FL1O (104 | 109 
Nap ier (Boro. of) 112 2 106 J114 |107 D 110x} 119 
\inier Harb'y. 7% 118 100 [115 |107 124 1064, 1064 
SewestleCor. 34° ject bint, Beha 5 97 | 97 
pele 112 104 |113 (107 117 





W vYo rk City 6° 
, " 1901....-+2.-... 138 '128 
Do 6%, 1886 ... 128 122 
Not. Corp.3 ‘stk. 
Qamaru Har. 6 










140 (127 
129 120 


1 
-i 3 


142 130 | 140 
ke 1 


106— 












Do 6%, 1879 .... 113 |102 114 108 | 111 
Qamaru 7%, Wtr.115 109 27 120 }] 126 
(lham 4udebstk|L07 104 L114 108%) 111: 

DoGas& Water, 27 254 ori! og 





(Otago Harbour 6% 
1 °, from 1880/1124 103 ‘ 112 (106 109 
DoG% 1921 .../115 103 116 111 (24 i1e | 122 
ae 109 


LO4xj 
; 











Dod cons bnd: Hes eee eee eee cos ose 
Ottawa City6%... 117 110 JLI6 | 109 113 109 f 110 
Do 6%, 1893...) ... | ... JIG [108 114 106 | 112 
Do6 %, 1904 ...,117 (110 120 |111 IS 114, 115 
Do 6%, 1895 ...117 109 F116 111 109 F1i6 112 { 113x 
Paisley Gas63 %.. v 
i Pt. Elizabeth 6% 
) 1% snkg fod)115 |108 111 (106 | 108 





| Pt. Lo ais 5‘ ..... 
j Prsmth Crp. 34 3 













| Providenced% bis 107 |103 1109 |102 109 103x! 109 
Quebee City 6 372/118 1110 [115 {108 113 107 4 113 
Do 6%, 1873... 118 1110 4115 'L08 113 107 $113 

| Do 6%, 1875... LI73/LIO 21 |1154] 121 
Do6% 1878...... | 121 11153) 12 


ee | eee 
eda 993, 935 


004! 98° a 








! eee eee 
O74! 9735 


} 
Agents—t{ 


nion Bank of Australia. 
Agents - 


Ditto 


1 Bank buildin; gs, E.C. 
Ditto 


Agents—Natioi 


1al Bank of Australasia, 149 Lea: lenhall street, I..C 


Spring gardens, S.W. 


Agents—Anglo-Foreign Banking Co.. Bishopsgate street, E.C. 
Agents 
Agents 
Agents 
Agents 


Agent $- 


Messrs Morton, Rose, and Co., Bartholomew lane, E.C. 
Bank of Montreal, Birchin lane, F.C. 

-Bank of Montreal, Birchin lane. E.C. 

Colonial Bank of New Zealand. 

Bank of Australasia, 4 Threadneedle street. E.C. 
Agents 


Bank of New Zealand, 1 Queen Victoria street, E.C 


The Markets 
where chiefly 
dealt in. 


Dealings Limited 





London. 
London. 


London, 


London. 
London, &c.* 
London 


London. 
London 
London. 
London 


London. 


London. 
London. 


Agents Messr Ss N. M. Rothschik l and Sons, E.C. 

Agents—- Messi s Mort: on, Rose, and Co., Bartholomew lane, E.C. 
Transfer and Div idend Office Heol of England. S. G. Johnson, 
Ageuts—National Bank of New Zealand, Limited. — [ Town Clerk. 


H. Booth, Town Clerk. | Town Hall, Oldham. 


sank of v Zealan , 13 Moorg ite street, ELC. 


-( oloni il ] 
Ditto. 
Ditto 


\ : 
agents- 


Bankers— Union Bank of Loudon. E.C. 
Ditto. 
Agents—Standard Bank of South . 


Bartholomew lane, E.C. 
nbard street, E.C. 


Agents—Messrs Morton, Rose, and Co., 
London and County Bank, Loi 
Ditto. 

Ditto 

( lydesde ule B inkin g Co., 

= Westminster 


Bankers 


Lombard street, E 


Agents C. 
Lothbu y; EK © 


(vent London a 


y 
Bank, 


bonds} 96 | 91 : O41 Agents—Messrs C. . Hambro ana Son. 
Do 2nd issue .. ee ad bs 
)S. Melbourne 5 vee 
| St Louis 6 °%, 1893]118 |110 20 {112 | 1143 |Agents—Messrs J. S. Morgan and Co., Old Broad street, E.C. 
) SuthmptnC or.339 | rb ee | a : 
} Sth Stafford. Mine 
4) % debs. ......| 96 | 90 94 | 90] 92 |Walter Williams, I. Smith, } Darlington st., Wolverhampton 
pSockExchange...| ... | 104 101 | 101x “F.Perowne. | Stock Exchange, E.C 
Soc ston 43% 1908) 108 1103 7 1103x4106 |Agents—Anglo-Foreig m ao ‘ Company, Bishoy gate street. 
pSanseaCorp 349}... |. 984| 961] 98x ‘Agents—Bank of England, EC. j Clerk to Trust 
b> a Hrbur 435 101 | 96 . |... f . (Harbour Offices—Swansea. Francis James, Clerk to Trustee 
f Yo4+4...... ' Ditto 
soe] oe | piece des : 
vdney City 5 ee 116 (110 J 115 7 a -: Si itl h 
Tiara 7 re ‘ /108 27 |118xf 127 |Agents—Bank of New Zealand, Queen Victoria street. 
0 Harb, B ; , 
oronto 6Y i ‘9° ie | 19 l 10 112¢ | Agents- Messrs Bosanquet, Salt, and Co., 73 Lombard street, E. 
Do 1897-1904. | ‘| 19 te I | 1] 116! | Agents— Messrs Bos: nquet, Salt,land Co., 73 Lombard street, FE. 
Do 6%,1896-8 _ | [118 rH 118 'Ll4s} 116 Agents Bank of Monti eal, and’ Messrs Bosanquet, Salt, and Co 
Do 5%, 1919 ...1109 |104 111 {106.1 110 |Agents—Messrs Bosanquet, Salt, and Co., Lombard street. 
ae 4%, 1920-<| .., | 101 | 95f 99 | Ditto. ee 
Wang unui | ve 2 vents—N tio nal Bank of New Zea and 
ar me Hash 10 102 1204) 116 Ls peeete-- —- J. G. Morris, Clerk. Sunder! mn 
lin ries 6" I i 102 0s OS a re B: ik of New Zealand, (Jueen Victoria street. 
“ngton 6 Y%.../118 |11) eee : hitto 
a Improv,192 |119 {41 Agents— Ditto. — 
"estport Harb } 
4/,debs.1927| ... | <4 
Winnipeg 6 7 pose 


bo5%, 1914 | | ee 
Wolvethmptn, 344 Be a 








j a OR, mee 

| a 163) 13} i 
: | } 
9 | Do 43 


D ‘9 pref... eee | edi 
04y deb stck pe. 
ristolChanl. Dek, | 99 
do pref, ord, . 16 


} , UO def, ord. 2 
Callao oe 











ie t sCorof 
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123 1] » ] »)> 
128 j119 § 12 
07 LS lor 114 \ cents—Messrs Morton, Rose, &'Co.. Bartholomew lane, E. 
| i ¢ |¢ $ Ss aiCss 
.. los 101 F108 |, bi ait 
1 982} 96 | 983 | Transf ns hea 
Will = Ito Th : eet, E 
17 | 14 aad |Lord Tredeg 
95 | 97: 
| c. 
| 
5| 2 33 
10 7 4g | 
' 
| 
j 


Transfer and Di vidend Office Ban k of England 


t, E.C. 


5. S. Adam, 4. 60 Grac eobiaivds ots 


lings, Bristol 


ail 
h. 1. Bricknell.'Royal Insurance burl 
Nas Je A 


. ee 
J. M. Frankland.|31 James street, Livery i} 


H. H. re ree. |Billiter square, E.C. 
tu Plat Taylor, S.) 
eS. Courtis. i" Bute Docks, Cardiff. 


' 


Col. E.S. ‘LC. B. J. W. 


London, 


Manchester. 


London. 


London. 


London. 


London 
London. 
(slasvow.* 


Le yn yu 


London. 
London 

London. 
London. 
London. 
London. 
London. 


London. 


London.” 
London.* 
London.* 
London. 


3, London.* 


London.* 


London.* 


C. London. 
(. London. 


London. 
London. 
i onion. 
I zona lo n. 
Newcastle.* 
London. 


London. 


London. 


London. 


on, Cardiff, 
[Newport. 


BristoL 


Liverpool. 


London. 


Cardiff. 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 


Last yrs. PRICESOF _ 
MonrTH. 


divs. yld.| 1886. 
Investor |-——— ——/ —_____. 
i- | st Latest! 2s) 

Price. | &) 2 | 


PerCent.) 


CAPITAL. DIvVIDENDs. 


Last Four. 
Rate % per Annum, including Bonus, 
* Interim. 


nS esis 
Resrv, & 
Bluce.aft 
Last Diy. 


—— ee 


NAME. | Number 


iof Shares. 


, Amt. | 
of — Par. 
| Share. 


_ ness 
Done. 


oo _—_—_- _ 


d | | et 
9, 50 | 424) 34Jan.8524*July85 2)Jans6 1 July86 
01003 914 43Jan.85, 4}July85 4iJan.86 4}July86 | 
01074103 | 44Mar85) 44Sep. 85 seaeees 44Sep. 86 
9 102 | 4 Mar85 4 Sep.85 4 Mar86 4 Sep. 86 
| ... | ... | 3 Sep.83' 3 Mar84 3 Sep.84 1 Marg 
16, 41 | 35 | 2 Jan.85 1ZJuly85 2}Jan.86 2 July8¢ 
2109 | 1014) 44July85, 44Jan.86 45July86 43Jan.87 
5106 | 984, 44July85, 44Jan.86, 44July86 4) Jan.97 | 9 


DOCKS—(Con.) 
Hull Docks | £1 621, 400; Stock 100 
Do preference stock £361,233 Stock 100 
Do 44 % debenture stock; £604,220) Stock 100 106 107 
Do 4% debenture stock...; £699,053 Stock 100 101 |102 
King’s Lynn Dk.ordnry.stk. £59,308! Stock |100 | ... | +. | ss. |. 
London & St Katharine Dks.| £5,756, 697| Stock 100 36 | 37, 36. 

Do 44 % preferential | £420, 000) Stock |100 |1063 1063 1044 1044 

Do 44% new preference,’ 78, £600,000! Stock 100 165 105 103 103x 103 

Do 4 % debenture stock.../ £1,562 500! Stock |100 ‘1094 10931074 1073 107 5111 |103 | 4 July85 4 Jan.86 4 July86 4 Jan.s7 | 

Do 4} % new pref.,’82......) 600, 000 Stock |100 |101 |101 | 99 | 99x 99 | 0,102 | | 94 4hJuly85, 44Jan.86 4)July86 41 Jan,s7 | 
Milford Docks ordinary 25,000, 10/10)... | os" ke Pee Sa il, rs {| mil. om |: mh “nil. 

Do 5% debenture stock... £133,000| Stock |100 wee | osse | oes | ose | see i ok fee | mil, | nil | nil. nil. 
Millwall Docks £599,700) Stock |100 | 80 | 80 | 764' 763) 78 | 8 874 763) at en 3 Sep.85 64Mar86 24Sep. 86 , 

Do 5 % preference £490,000 Stock 100 (1184) 120 117 |1183) 119 5D) 120$)1144) 5 Mar85' 5 Sep.85 5 Mar86 5 Sep.86 \ 

Do 5% perpet. deben. sock £420,157) Stock | '100 nr 133 130 (1313) 132 | 01133 126 | 5 Jan.85) 5 July85, 5 Jan.86 5 Ju y86 | 
NewhavenHarbour(guar.4% ) 20,000 10 | 10 1 | 114) 11 | 214) 114 9 712 10 | 4 Jan. 85) 4 July85 4 Jan.86 4 Julys¢ 
Southampton Dock £361, 577) Stock 100 291) 293! 284 284; 27 | i. | 36 | 24! 1 Feb.85| 0 Aug85) 0 Feb.86 0 Aug86\ 

Do 44 % debenture stock; £236, 950) Stock |100 106} 1063 1053 1053, 1063 | 7,108 ast | 44Jan. 85, 44July85 4}Jan. 86 4hJuly86 | OM 

Do cons. preference £542,637! Stock |100 733) 76 | 71 | 734; 74 | 76 | | 4 Aug86 | 
Surrey Commerel. Dock, ord. | £964, 813) Stock |100 a" 142 86 142 | 142 & 1554, 1354 10 Apl 85 6 Oct.86° 

Do Participating 4 % pref.| £154,000 Stock |100 154 | | ooo [LGA] wn | 0155 154 |10 Apl. 85 6 Oct.86 | sia 

Do 44 % debenture stock. | £140,000) Stock 100 |120 | . 120 | 120 > 10120 118 | 44Apl. 85) 4} Oct. 86 “10722 

Do5%BandC preference, £248,000) Stock |100 |128 my (128 | 128 10,1295 128 | 5 Apl. 85; 5 Oct. 86 | 
GAS & WATERWORKS, — pm at of bin — 
Alignee & Dubin Fo Water| 5,796 | §| 6/11} } dl dl 


45 46 
| $48... | 


45 
848 
106} 
1014 


me 


Rar or to 
me: 
Beate SO OS he Ne 


100 
363 | 
1044 


te Cat & 


» 


of - x 
= cenoe ee = = “ a - n . on 
eS a, SSS SS es in sa Saar 7 -- 
PA m 
roe e+ ~ career are rnrencncrene eer are anova ere — maoossante aa ciiapsaan DP UpEII MONARO NSA a 
- apr Aen Aa - panes . a _ ~ rarer omnen m - - Se ee le — 


6 Oct.85 10 Apl. 86. 
6 Oct. 85 10 Ap. 86 
440ct. 85, 44Apl. 86 
5 Oct. 85 5 Apl.86 








- — 


0} . 10 Jan.85 ito July85 10 Jan 86 10 July86 
0 1919 19310 Apl.s5: 1040ct. 85/10 Apl.86 1040ct. 86 
(| 148) 134, 7 Apl.85| 74Oct.85, 7hApl.86. 740ct.86 | 
| 20 | 18 | 5 Jan. 82 nil between | 24Mar86 1,836 
| 283 21 10 May85,10 Nov8510 May86 10 Nov$6 } 
4 281 27410 May85'10 Nov85 10 May8610 Novse | 
| 74May85 ieMov 86) 74May86 74Nov86 


| 8 Mar85' 8 
1 Mar 85, 7 





Alliance & Dublin 10%max| 59,000, 10, 10) 193 19} 194 192 192 | 
Consumrs. Gas | 7% max) 10,000, 10 10 14 14. «(14 
Antwerp Waterworks, Lim 15,000 20 20 18 | 184! 173, 8 18} | 
Bahia Gas, Limited 5,000, 20 | 20 | 23 234; 22 | 233 233 
Do 10 % preference 1,000; 20 | 20 | 28) ... 284; 27 
Do 74% preference 1,500} 20 20 Late | 40s oe 
Bath Gas Light & Coke stock’ | | | 
(max. dividend 8%) . £40,000 Stock 100 186 . 186 ) 186 
Do dividend, limited to7 7 % £95,000 Stock 100 1613. .. 1613 1613 
Do Class E shares, 7 oes 5,000, 10 C0 i ok Pe oe 
Do Class F shares, 5%...) 2,500 10) Sa}... |... | SH 82 | a o 
Bombay Gas, Limited 40,000 5 | 73) 7 | 7 7 i) 6} $ Jne.85, 7*Dec.85) 8 Jne.86, 7*Dec.86 | 19 99. 
Do New, 4th issue 10,000) 5 535305) BRO | 5 at 5 | $ Jne.85| 7*Dec.85| 8 Ine.86 7*Dec.86 f°” 
Bournmth. Gas& Water, ord. eee = MB A cee hose bnce Ecce tre cee 11 Aug8411 Feb. 85 11 Aug85 11 Aug86! | 15 196 
Do B shares 7,000 10, 10) a ee Beery, fo Aug$4, 7 Feb.85 7 Aug85 7 Aness'} ”; 
Brentford Gas—Consol stck.| £380,000) Stock | 100 12293 ‘239 12993 2 0 232 2204, 10 Feb.85 11} Aug 85)114Feb.86 L1Aug86 
Do new stock £110,000! Stock |100 1695172 7 reo, Lh 172 | 1594) 7¢Feb. 85) 8zAug85| 8}Feb.86 8jAug86 
Do 5% preference stock... £50,000 Stock 100 120 | ... | ... /120 | j 6 he | wis | 5 Feb.85) 5 Aug85, 5 Feb.86 5 Aug 56 
Brighton & Hove Generl. Gas 11,000; 20 20 | 42 43 |} 42 423 | 5 3 39 10 Mar85 10 Sep. 85110 Mar86 10 Sep.86 
Do A ordinary 7,500 20 | 20 i See Bi coer OT kes z ses ae | 7 Mar85| 7 Sep.85| 7 Mar86 7 Sep.86 | 55,205 
Do B preference 2,500 20! 20. ps See pee . 6 Mar85| 6 Sep. 85| 6 MarS6) 6 Sep. 86 
Bristol United Gas £426,250 Stock 100 |2054 2065 205 5} 2064 0 2064 2014) 10 Mar85\10 Sep. 85)10 Mar86 10 Sep.86 
| 63z, 


Bristol Waterworks 8,000, 25 25 60}, 60), 55 | 58 55 10 Apl. 85. 10 Apl.86 10 Oct.86 
Do 5% preference stoc. £100,000) 1100 ; 90 : P 10 Oct.85 10 Ap c 


Do ordinary shares, 1872 8,000) 20 | 18 | 41 | 41 | 39 | 39 | 
British Gas Light, Lim 19,000; 20 | 20 46 | 46 | 45 | 45 | 
Bromley Consumers 10Zord 5,000, 10 | 10 | 21 | 22 | 20) | 21 | 


©: ae Co Se Or GS 


\ 69,154 


sim 


7,805 


Sep. 85) Mar86 8 Sep.86 ) 

, ; Sep. 85, Mar86 7 Sep.86 } 21,480 
|. | 7 Mar85| 7 Sep.85| 7 Mar86. 7 Sep.86 

| 5 Mar85 5 Sep.85 5 Mar86 5 Sep.86 


sane taapperantentiticnere 
med eed eed 


GS Gites tt > 
Sete vba sz SD 


Sin tot tot ak hen a te oe 


— 


. | 5 Apl.85| 5 Oct.85) 5 ApL86 5 Oct.86 
4 443 30 10 Apl.85'10 Oct.85,10 Apl.86 10 Oct.86 
0) 48 | 44 /114ApL.85)1140ct. 85/11A pl. 86 11}0ct. 86 
9) 22 | 19 | ILL Feb.86 11 Aug86 11 Sep.86 1 4 9 


eens _ 


Do 


7 % ordinary 
Buenos Ayres (New) Gas, L. 
Do 6 % debentures 
Cagliari Gas and Water, L. 
Cantareira Water Supply & 
Drainage, Lim., 6 % deb. 
Chelsea Waterworks 
Do 5 he preference 
Do 43 % pref. (perpetual). 
Chestr. Unitd. Pee 
Do B and C (7 &% max.).. 
Do 7 % preference 
CityofS.Ptbg.N.Waterw.,L. 
Do A 6 ¥% debentures 
Do B 7 % debentures 
Colne V alley Water 
ColomboGas& W ater,L. ‘ord.| 
Do 7 &% preference 
Com. Gas (10% with asat3/9)) 
Do newstock (7 % with do), 
Do 44 &% debenture stock | | 
Coutinental Union Gas,Lim. 


Do7 &% preference 


3900 10 | 10 
27,875, 10 | 10 | 

£138,500 100 |100 
7,500 20 | 20) 


£127,000 100 {100 | 
£717,120) Stock | 


'100 
100 


£160,000 Stock | 
£30,000) Stock |100 
£43,230, Stock |160 
£30,000, Stock |100 
10,000) 20 | 20 | 
£60,000! 100 100 | .. 
59,630, 100 |100 | 
10,000) 10 | 10 | 
5,943, 10 | 10 | 
2,450; 10 | 
£550,000) Stock |100 | 
£125,845) Stock 100 
£70,000 Stock 100 | 
27,866 20 | 20 | 
12,134, 20 | 14) 
10,000; 20 | 20 





10 |. 


14 | 15 | 13 | 14} 
14 | 144, 134) 14 | 
i111 (1123111 | 112 | 
273) 28 | | 27 | 273) 


1033 


1033 105 102 


230 (2324 230 — 
£150,000. Stock |100 Bin 
100 |... 


re ts Rea 
1973, 200 (195 1974 
|140 | ... |... (140 | 
‘164 | ee | oon (164 | 
? | Ma Z i 
aT 

Fatih on 

‘i 94 oh “94 
26: 54 2693 2654 2654 
'2074/210 205 \9074 
1233) 125 (122 (1235) 
43 | | 433) 41} 45x. 
30 | | 30 | 284 284x 


2694 

207 

123 
414 | 
288 


aS 


Ce Sr 


{ 
| 
| 
| 
| 
| 
\ 
| 
| 


Saw Wy 


é 5... 7 Jan.85 


6| 1 ae id 

“| 16 | 134) 10 sia 
6 1123)1074) 6 Jan.85 
9 28 | 25 | | 8 Apl.85, 
| 


F105 | oeil 6 Jan.85, 
ofare 2064 8 Jan.85) 
coe | ove | & Jan. 85) 
‘s 4tJan.85 

e 202 na | no Feb.85, 
0 ... - 7 Feb.85) 





4 nil. 
| 6 Jan. 85) 


$i l oy 84) 
: 2 Jne. 83 

7 Jne. 83) 

9 9855 2054 13$Ap1.85) 
$212 1995) 1ORADL 85) 
0125 |113 | 44Jne. 85) 
0) 46 | 414/14 Jan.85 
1, 313) 283|14 Jan.85 


‘3 ‘os 


8 Feb.86 8 Aug86 
10*Nov8510 May8é 


6 July85. 
6*Sep. 85, 


6 July85, 


8 July85, 


5 July85 5 Jan.86 
44July 85| 4}Jan. 86 
10 ‘Aug8s 10 Feb.86 10 “ Aug86 
7 Aug85, 7 Feb.85 7 Augdé 
7 July85| 7 Jan.86 7 


nil. 
6 J uly85, 


“le 24Mar83) 3 Mar84) 


1 Oct. 85! 
2 May84| 


7 May84; 


133 Oct. 85)13}"A 
104 Oct. 85,10. Apl. 


§ Sep. 86) | 

6*Nov 86 \ 9" 
6 Jan.86 6 
8 Apl.s6 


6 July86 
8iJulyS6 
5 July3$6 
4h July86 


6 Jan.86 
84 Jan. 86 


7 July86 J 
nil. nil. 

6 July$é 

4 Mar86 


6 Jan. 86 
3 Mar85, 
2 Apl.86 
2 May85 
7 May85 7 May86 


240ct. 86 


84'1040ct. 86,’ 


44Dec.85| 44Jne.86 44Dec. 86 
P aden 86 $*July86 ont 


8 July85. 
8 July85) 


14 Jan.86 8*July86 


July86 J _ 
6*Sep. 86 5,398 


182 


\ 6,664 


9.63 


p86 13}0ct. 86 5 139 991 


0 
2 May86 } | : 


te See. Sr GS Cd Se 


as | 3 374) 33 | 8 Jan.85, 7 July 85 § Jan.86| 7 July86 
iy $208 |190 110 Mar85| 10 Sep. 85 10 Mar86 10 Sep. 6s) im 
143 aa 7 Mar85\ 7 Sep.85| 7 Mar86 7 Sep. - 63,25 
4 a a |'7 Mar85| 7 Sep.85| 7 Mar86, 7 Sep. 8 
| wes ): ~1e Mar85| 6 Sep.85| 6 Mar86 6 Sep.& 
1,245, 10 | 10 o44 3 ii a ii | cs 55 ie ye ae oer, 518 ee Me tent 
| } ] l ! ar 
ee ene... £1 ,720,560 Stock 100 aa 1964 1915 191 1954 3 3 1€ dost] 1843, TyJan.85| 743 851 ThJan, 86) 745 ae 
Bamburgh Goo... | 574) 57 | Sea 574 | 4 7 O| 574| 58 \10 Feb.8510 Aug85\10 Feb.86 10 0g 96 
. inburgh an ith Gas...! | o | 43 | 418 1\ 403) 8 Feb.85| 8 Aug85| 8 Feb.86; 8 AugS6| 
pene Gas, Limited 23 234, 224) 93 23 | 415 9 24 | 22 | 8*Feb.8514 Aug 85} 8*Feb.86 14 Aug86 - 
new 164) 163 i) 163 164 165 | 5 O 0 17 | 16 | 8*Feb. 85114 Ang g85) 8*Feb.86 14 i a 
M14) 14) M4) ad} 1g | 4 27 9 ng) 8*Feb.85,14 Aug85| 8*Feb.86 14 Aug | 


Crys Pal Dis Gas Ord 10% stk, 
Do ordinary7 % stock . 
Do new ordinary shares. ] 
Do 6 % preference stock...' 

Dudley Gas 
Do 


£75,000) Stock 100 
£125,000) Stock 100 | 
25,000 6| 6|...| ... 
£50,000 Stock 100 ie 
900, 30 | 30 





1994 202 ded 199), 200 
143 | 
° ese 








ee ee ee eee 
Pa cm” - 
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MISCELLANEOUS COMPANIES-—Continued. t 





— _————— MarkKET Prices 1x — 


~ 


1882 1883. 1884. 1885 | Clos. | 











AOS | Secretary, | The Markets 
—-— an gery gages =. ob . where chiefly ‘ 
a XAME 2 4182/2141 2 + | Price | Chairman. or ADDRESSES. dealt in. 
Resry, & 7 | 4 | & = | B & | - s Dec., le “ pe) 
Bluce. aft =| Sia | Siz 8 3 | 1885. Manager(.V). Dealings Limited 
Last Diy. eee | eee cer feet set fee ——-]- teres anesnnece jennie iicaaia rn es nen ian os 
—. eae | | 4 
pocks.—(Con. ) a al ee ite ke . sain ’ a 
De a Juaiculiens 84 | 73 865) 70 | 77 | 58 44] 484 John R.Ringrose, E. H.Garbett, if.] Hull. Hull, London. 
/ ference er a eos | so ef ees ma ave vee } 
3705 ir debstk. 107 104 |108 103 107411033107 98 | 103 
Pedi deb. stk, 1024, 99 |103 9951104 |101 97 | 98 [S.W.|London. 


=: 20's Lynn Dock} «++ | ... vee | oes 
nck St Kath..., 65 | 53 | 56 | 43 | 5: | 
| Do 45 °, pref... 109 102 J107 | 98 }113 '102 

75898 lo 44% new pf.| .-- | ... see | oes 
es - 4 deb atk. 108 102 }106 {100 }112 |102 


aah Poa ... Sir Lewis Jarvis T. P. Bond, S.'4 Queen Anne’s gate, Westminster, London.* 
48 | 34] 38 A.G.Sandeman. H.T. Morgan, S. 109 Leadenhall street, E.C. 

1104 102 | 1034 Col. B. H. Martindale, M. 

1074, 99 | 1004 

1074 102 | 105 
































gs] “9 \J.R.Hollond,M.P. W.vVerini,S.|Bushey, Watford. \London. 


eT ET a ee AE Py ee bc, 3 
seed skrun 44) 1h) 2h) BP... | E. H. Goold. 137 Palmerston ldgs., Bishops- Cardiff, Swansea.* 
; Dod t MODs ind eos: freee") aayetes YP ceeliesa f cee asa gate street Within, E.C. 
io Fitwalll .....0..c+0: 1102 | 78 | 93 | 79 | 89 | 76 | 894 814) 874 'C. H. Parkes. H. T. Robinson. 1 Railway place, Fenchurch street, London. : 
) rs = ° pref (120 1114 |118 |108 [122 (110 1}22° 116 | 117) G. R. Birt, M. ELC. 
j Dod sdeb. stk 127 |... [128 121 134 123 132 1253) 1295 | | 
Kewhaven Harbr| ... | ... | «+» | «-» J 114; 10312 | 10] IL ‘Sami. Laing, M.P. A. Sarle, S. London Bridge Terminus, S.E. London.* . 
Southampton...... | 78 | 55 | 63 | 46 | 57 | 48 | 503) 20] 34 Steuart Macnaghten. P. Hedger, S. 19 Bishopsgate st. Within, E.C. London. Tr: 
5M BP po 4h, deb.... 10 101 [112 | 98 [115 103 1135) 98 | 1024 | 
lo cons. pref,...| «+. ee dee | cos SLY «es eee | ces wks , - en: i 
tenn 168 157 {166 155 164 |155 |1594 1404 143} S. W. Keene. J. Griffin. 106 Fenchurch street, E.C. London. { 
aii Do4 % participa ae «es a | tee eee a 155 
“15722 BM posh °deb. stk.) ... |... J ue |. FANT [114 118 
| Dod 2 B.&C ... | ... [1278125 J... |... 1294 | a a : 
ee eS coueed sas Aes iO eer Side han ll J. Jeffrey. P. Taylor. Market buildings, Airdrie. \Glasgow.* 1 
pe Alliance Dublin} 17 | 15 | 194) 163} 192) 184] 20g 198] 20 Ed. Fottrell. W. F. Cotton. Dublin. ‘Dublin. i 
» 69,154 Do7 %max....| ... | ... | 14h) 12a) 16 | 133 143) 133) 148 | eT / 0 8 te ke aN | * i 
1,836 [gAntwerp Water... 193) 16 | 18 | 124) 18 | 14] 20 | 144f 19 Ed. Horner. E. E. Edwards, S..17 King’s Arms yard, E.C. London. ed 
ee Bahia Gas ......... | 20 | 164} 23 | 19 | 26 | 22} 26 244 26 Edward Horner. A. J. Head, 8.7 and 8 Idol lane, E.C. |\London.* r 
7,905 HM Dol0 % pref...) ... |... Pov | oe foes | of 288) 203) 274 | 
)o 7h lh U5. ea. Ps sees ; A 7 : ‘ 
} Se fd ape oh | Ch. F. Marshall. Geo. Helps. Upper Bristol road, Bath, ‘Bath, Bristol 
= | | | | | | 
| 21,480 Do7 % coseserey Koen 8 aes i. wef of - | 
| Do class K, 7 % ... | ... ls ve | a ees tenia 
Dx F shares, 5% ee0 6ee | eee eee | eee .* eee eee > " ‘ a Ties i nie ‘| 
| call p shay ae 6} 54 63) 5h it r z 6 63 R. Davidson. J. H. Perrins,S.6 Draper's gardens, Throgmorton London. 
00 , ‘aaj & 5 5] ’ o 
B See oe ae cs hi = = 4 , Chas. R. Mead. Wm. Cash.'90 Cannon street, E.C, 
} ET eS thee} ceed cobb bh ae bh ae ! 
Drentford ......... 1160 1147 [200 155 ‘190 2254 208 2224 H. C. Ward. Frank Morris, 5. Brentford. London. K 
Do new stock...) ... |... Ju. |. . | eee $1644'152 sy | | . i 
DoS % pref. ..d.. bw eed woe fives Bove | ee PI | ; leas “s rc. * 
a beighton F Hovel .. | «ee | 35 | 31136 | 34]40 | 36] 39 |F. E. Webb. W. H. Hardy.'5 Great Winchester street, E.C. |London. 
L 55,205 = A ordinary} ... | ... | ... 254) 24 of ocee Powe | | 
bo B proleveneel...... | fice ott Gira |b eens | ros eo ie oe . + 
bristol United Gas 171 |160 }190 (166 }1944)188 F204 |195 | 202 iW. Spark. H. H. Townsend. Bristol. eine eee " 
Bristol Water ...| 71 | 68 | 70 | 60 | 62 | 59 | G14) 594) Gls Francis Fry. A.J. Alexander. 'Sinall street, Bristol. (Bristol. if 
Do 5% pref. ...) ... |... Ee . (: 
Do ord., 1872... ... | ... Sk ie i 
British Gas......... 38 | 33 | 43 | 364) 46 | 39 : ; leap : il 
: a Bromley Cana 10% a | a aes IR. Satter. G. H. Osborn.'Church street, Broseley. " 
, Jo7 Z%ord. ...| ... |... bk fe fein ee Fe a lle cia Ps * is 
am cr a ey 83 7H 11g) 74 133 10 tA a w W. Brett. E. W. Layton.|1 East India avenue, Leadenhall st.|London. | 
coe > Come oe eet ae 214) 2541 22°] 244 ohn Aird. R. Mackay.|3 Lothbury, E.C. \London.* ‘ 
- oun Water! a. | | | Apente—Rnglish Bank of Rio de|Janeiro, 13 St Helen’s place, E.C.|London. i 
; a ‘ ; ‘alcaofelho. 
6, deb. ......|100 | 95 | 98 | 92 | 94 | 84 ]102 | 85 | 100} |Dr. Clemente Falcaofelho. | ; — 
ielsea Water ...(218 187 |199 | 185}190 |162'}2104|1874 2104 Sir W.H. Wyatt. G. H. Gill.|}35 Commercial road, Pimlico,S. W.|London. 
Do 5 % pref. oth cca: Lebe wae | hab Sain 3] sae, ee 
ia do 4} % pref. tee] eee oes © | eee ove | wee a | i Ss ° ‘ Li 1 
hester United .../170 162 182 |159 ]1924/175 [195 {185 | 1874 F. L. Bagnall. James Pye.|Roodee Station, Chester. verpool. j 
L 6,004 ee “| ce Plan Bee is oe came as (Grant, 8. 
fed RD a ee eee Pocee | one ie, Da ; ; 3 ne *ictoria st.E.C.| * 
9.963 Der Ep 3| 14 24) 1 i 2 2 |W.T. Western. Lieut.-Col. F.R.C.|41 Metrop. bdgs,Qn. Victoria st. E.C./London. 
“a Do A debs....... = | " i 


























” eae nadia ; oil Eee Newton. C.E.Walduck|148 Gresham House, E.C. wes 
- 07% prell-. cisb nc Niven Mies ; | vee Povee fives Pees : . ‘llis| 1, Stepney, E. (London. 
or ommrel. Gas 10%/205 i 265 200 2694/2474) 2665 Richard Bradshaw. H. D. Ellis|Ben Johnson read, Stepney, n 
ylday= | ‘ 
Ms De new 7% ...|156 |135 |190 |152 [198 N70 2 ee 7d | 
i} 0 49% deb, stk.|110 [103 [114 (104 [122 |1 . | . . John, S.\17 Draper’s gardens, Throgmorton|London 
\ 93.6 | atinental Union| 284] 234] 324] 26)] 40 | 204 43 | 353) 43 |H. McL. Backler. H. John, é Y vanes, WC. - 
DFT oH 812 | 3 | 
(> pref. ...| 27 | 23 | 284) 25 2 ‘ ae. be oe S S.E. London. 
as rystal PolnecCagl = | ” i ' | - 5 187 | 1924 ‘H. P. Stephenson. — Lower Sydenham, 8.F ndon 
63,25 Do ord. 7.0...) .. |... a ove ISS}... | —— ; 
Do new OD ead ccs odes ca | eis vee 
10 6 % pref, vail dk nah i 2 et 4 of I ‘ , Birmingham.* 
idley Gas ca 47 43 44 463) 444 53 46 53 CO = Collett.| Dudley. g 
DoBand@ |. ..., 15 | ... 





175 1 874 lo E. Coope,M.P. T.A.Crookenjden.] 16 St Helen’s place, E.C. |London. 
ft & WV. mt. ? 


ast Lond. Water,220 1187 493 543) 51h] 54 J. Clapperton. J. K. Watson, M.25 Waterloo place, Edinburgh. Edinbargh. 


linburgh Gas...) 48 44) 

















: t “3 ; , 7 J. 8. Gibb. St Andrew square, Edinburgh. (Edinburgh. 
wpean Gas 204) 184 204) 18 | er | nt ot WY White. W. Williams, S.i ‘Aastiatalonm E.C. London. 
stole --+| 205) 184} 205) 18$] 224) 19 | 23 | 214 a3 | | 
7 MWS he 145) 124) 144) 13 13 | 164) 15 4 | 
} do new, 1874...| 9h 8s 9F 8} 9 112! 10 11} 


24} 403] 424 | Cc: * 
= = > ‘H. Wood. F. L. Linging.|11 George yard, Lombard st., tae 


eee go 


a ras 
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 MIBCELL ASRS COMP ANTES—Continuad, 


= PRICES OF THE |_| Last yrs./PRICESOF, _ 
CaPITAL. MonrH. idivs. yld.| 1886. | DIvipENps. 
suiasieantis . Investor | | —— 
Stauber {Ame at Latest Sig Rate % Last Four. 
of er, | 8 | Price. | 3 | B tate % per Annum, including Bon 
of Shares. ‘gpare. | | " \PerCent.| mis P Interim. = 


Resrv, & 
Blnce.aft | 
Last Div, 
a | { aS 
9184 1594 6 MayS5) 64Nov 85| 64May86 64Nov sb | 


#165 152° | 6 ah 64Nov85. 6gMay86, 6iNovs6, f 4°39 | 


GAS&WATERWORKS— (Con) 
Fylde Wtrwrks A 10% max. £60,000 Stock 9 18 

Do B7 % maximum £107,672, Stock (159x 158 159 
Gas Light and Coke (10 9 a | 

with gas at 3; 9) A Ordy. £5,467,800 Stock 2393 242 237% ; 2374 
Do B stock £100,000 Stock | | 945, 97 92 98h) 
Dol0%C, D, and E pref..| £665,000 Stock | 252} 25% 250 '252, 
Do 74 % G preference ... £60,000; Stock 182 1844 
Do 7 ¥, a stock £1,300,000 Stock 1633 1643 1603 160: 
Do 10 % J stock £463,000 Stock 100 |252} 255 [250 2524 
Do 4 % debenture stock...) £1,061,150 Stock 113 |114 |L12 \112x 
Do 4h % debenture stock £294,850) Stock 122 123 120 120x 
Do 6 % debenture stock ...| £650,000) Stock | (1633 1644 1614 1614 3165 1s $54) 6 Jan.85| 6 July85 6 Jan. 86, 6 July86 

Gnd.June. Waterks. 10% max 14,000, | 285 a ane 1224 Gj126 j1 4, 9 Jan. 85) O4July85) 9$Jan.86) 94Sulys6 
Do do 5,840, 25 | 25 | si cas Hae | .. | 9 Jan.85} 94July85| 9}Jan. 86) 94, Fulys6 
Do do (75% maximum) 6,160, 25 | ls v ah) - eee we'd 74Jan. 85| T4July85) 74Jan.86) 7 Tuly86 

Grimsby Gas, A and B | £16,500) 100 186 187 185 186 | 182 6187 | 7 10 Mar85/10 Sen 85,10 Mar86)10 Sep. 86 
Do 1876 | 5,585 10 | .. er ee ue |e | a. | 8 Mar85} 8 Sep. 85) 8 Mar86) 8 Sep.s¢ 

Hartlepool Gas and Water’ 

—A 10 % maximum ... 6,800 b 4 73 
Do B 74% ” 13,200) | . , ie. # 7] 
Do C7 2 ” 20,000 ; : | 64) 
Do D 5,500 | oak Sace hae tlie “= A 
DoD7 % 4,816 Ht iiswaee teen te as 

Hong Kong & China Gas, L.| 

PERO scnemnmatitcvadexiniass cr) 


am to ® 


02 514 2334/12 Mars5\12 Sep. 85 12 Mars6 12 Sep. 86 
8) 974, 85 | 4 Mar85) 4 Sen 8 85| 4 Mar86) 4 Sep, al] 
02574250 |10 Mar85|10 Sep. 10 Mar86 10 Sep.s6 | 
6 187 1644, 74Mar 85, 748ep. 85) 74Mar 86 74Sep. 86 
416841555) 7 Mar85! 7 Sep. 85 7 Mar 86) 7 Sep.86) | 585243 
0 2554250 |10 Mar85 10 Sep.85110 Mars610 Sep.86| 
6114 1094 4 Jan.85| 4 July85, 4 Jan.86 4 July86 | 
1124 | 1164) 44Jan. 185) 4$July85) 4}Jan.86, 44Julys6 | 
) 


Co Ce Ce So Cot. ts Cotes & 


Sep. $4, 6}Mar8s) 5 2Sep.85 5$Mar86 
Sep. 84 6; Mar85) 53Sep.85) 5}Mar86 
Sep.84) 64Mar85) 5gSep.85) 5?Mar86 
Sep.84) 6}Mar$5| 5}Sep.85 5} Mar 86 
| 7 Sep.34, 6}Mar85! 5¥Sep.85 5} Mar 86 
1 23 194) 12 for 82)12 for $312 for 84,12 for 85 
4, 70 | 65 173July83) 17ZJ uly84 1793S aly85 173J uly66) 
Imperial Continental Gas...| £3,500,000, Stock 100 2173 5 21742 6 234 209510 Jne. 85/10 Dec.85/10 Ine. 86;10 Dec.86 
Kent Waterworks | £708,000 Stock 100 (2574 25734: 8\265 \254 10 May85 10 Nov85, 10 My. 86,10 Nov86 | 
Do 7 % new shares, 1885... 15,063 10 | : 74x) 74 : Th Pe eek " 74 6) 7 Novs86 J 


sIsJe] J+] 


Set GM Or 


19808 


Kimberley Ww aterworks, L.. 35,000 10 | 134) 123) 114 12 5 10) 14}, 94) 6 Ine. 85| 6 Nov 85] 7 Apl. 86. : Sep. 86 
Lambeth Wtrw ks (mi ax.10%) £1,043,800 100 50-25 225 227 (223 225 8 0227 1914) 74Jan. 85) 74S uly85| 74Jan.86, 8 July86 
Do (maximum 7} %) £406,2 100 50-25190 190 189 189 
Do 4% debenture stock) £200,000 Stock |100 |113 114 j112 113 | 
Livrp. Untd. GasLght. A stk £561,000 Stock 100 220 221 219 220; 2 

Do 7 &% maximu m—B stk! £590,000 Stock 100 161 162 160 161 0163 153 | 7 Feb.85/ 7 Aug85| 7 Feb.86) 7 Aug36 J 
Malta & Mediterr an. Gas, L. 15,000 5\ 5) oh 6f G6} 6) 5 FA 5%, 3 Jne.84| 5 Jne.85) 4*Jan.86 6 Jne. 86 8.500 
Do7 % preference 6,000, 5 | 5 | we | eee | tee | nee | nes ees inal 7 Dec.84| 7 Jne.85| 7 Dec.85, 7 Jne.86 : 
Mauritias Gas, Limited 20,000: 33; 23) 14) 14 1 1} 7 oO 2) ‘] | 54May84) 3gMay85) 24Mayé6) 2}May86, 4,000 

Metropolitan Gas of Mel- | | 
bourne 5 % deben., 1908, £510,000) 100 100 111 111 110 110 | 2112 \108 | . Apl.85) 5 Oct. 85) 5 Apl. 86 5 Oct.86 
Montevideo Gas, Limited.. 27,096, 20 | 20 | 18 | | 183 18 183 5 193) 164) 6 May85) 6*Dec.85; 6 My. * 6*Dec.86) 61,708 
Newcastle - upon - Tyne and | } | | 
Gateshead Gas £450,000, Stock ‘100 /187 90 (187 9190 |183 | 9 Feb.85) 9 Aug85| 9 Feb.86 9 Aug86 23,691 

Newcastle& Gateshead Wtr.| £388,390 Stock 100 |209 '211 209 211 | 2 | 3 15 121k 2024! 84Feb.85|74*Aug85| 8}Feb.86) 7$Ag. 86) 2,129 
New River (new shares) ... 5,000, 100 100 (3363 539 (334 |3364) 3374 | 31344 '5334/124Feb. 85)124 Ag.85)124Feb.86 1 ot Ag. 86; + 

Do 4 ¥ debenture stock...| £1,000,000 Stock 100 1153117 114 1154) G1174)112 | 4 Feb.85| 4 Aug85) 4 Feb. 86) 4 Aug86 

Do B 4% debenture stock 380,000) 100 100 |1143)116 113 = sz 110 | 4 Feb.85) 4 Aug85) 4 Feb. 86) 4 Ang86 
Odessa Waterwrks-A shares 30,000 20) 20) 5! 5h) 43! i nil. nil. of:i = nik 

BOO GO iciicsinncccdicss] 12,500) 20 | 20 1}! 2 1 | } nil. nil. nil. nil. 

Do 5% debenture bonds...| £169,35050 100 at 04 914) 90 es 5 July85) 5 Jan. 86) 5 July86 
Oriental Gas, Limited 30,000) 5 | 93 10 | 8*Jne, 85)12 Dak: 85| 8*Jne.8612 Dec.86 

Do new, 1565 30,000) | 4) 8*Jne, 85/12 Dec.85! 8*Jne. 8612 Dec.86 

Do new, 1879 ... | 15,000) | 1 oy oy $*Jne,.85\12 Dec.85| 8*Jne.86/12 Dec.86 
Ottoman Gas, Limited 10,000) 7\ 7 8 Apl.85| 8 Oct.85| 8 Mar86| 8 Oct.86 
Paisley Water Company ... 5,315| OP OP t...8. Fin Fas Fin 6gJan. 85) 63July85 64July86, 
Para Gas, Limited 17,500 10) 10) 44 47 | 5*July82| 5 Feb.83 5*July84 nil since | 
Partick, Hillhead, & ‘{ ord.., 19,860 24| 24) 5 Oct. 83} 540ct. 84) 2h0ct. 85, 0 Oct. 86 

Maryhill Gas, L... pref. 6,000) 5 | 4B eee | ne} MB) | 54Oct, 83) 54Oct.84) 54Oct. 85) 54Oct. 86 


People’s GasL. & Coke of Chi- | :. 
cago Istmrt.6%strl.bds.| £420,000! 100 |100 + | «. | 6 May85| 6 Nov85| 6 My. 86. 6 Nov8é 
{ §2}) 6 Jne.85| 6 Dec.85| 6 Jne.86, 6 Dec.36 


| 

ee ak Sek mort. 6 ; 7... £500,000, 100 |100 | ... ae ate 
PernambucoWtr.Istdb. bds| £100,000) 100 |100 1043 1054) 1044! 1054} 54 9106 |102 6 July86! —- 

Rio de Janeiro Gas, Limited) 37,500) 20 244) . | 244 i 6| 253 02 110 Apl. 85/10" Oct. 85|10 ‘AL Sone 86) 222,570 | 

San Paulo Gas, Limited 8,000, 10 | 10 | 153 16 i 15 | 15} 0| 17 | 15 |10 May 85/10*Oct. 85,10 My. 86 10*Oct. 86| 11,200 | 
Shanghai W aterworks, Lim. 7,200) 20 we | L 5 May85| 14My. 86) 5,7 

Sheftid. UnitdGasLight, CLA) £135,000 Stock |100 |221 (222 1220 221 E 2 6'229 j214 |10 ApL.85/10 Oct. 85 10 Apl.86)10 Oct. 6 


£209,053 Stock |100 |2203'2204)220 220 0221 |213 |10 Apl.85/10 Oct. 85/10 A 1.86 10 Oct. 86 

| £229 070 Stock |100 |2204 22041218 218 9/221 212 {10 ‘ADL 85110 Oct. 85/10 ADL 86)10 Oct. 86, 

Do E, 8/ 10s shares 4) 6 | 154, 158) 153) 153 8} 154/15 94/10 ApL85/10 Oct. 85/10 Apl.86\10 Oct. 86 
Sheffield Waterworks 60x! 67 } 60 | 67 7 67 = 24May85| 24Nov85| 24May86, 24Nov86 
Do 50 share | | 30x 33}, 30 | 334! 7) 334) 30 24May85| 24Nov 85 2hMay86, 24Novs6 
Do 201 share | 15x! 16%, 15 | 163 7) 16¥| 15 | 24May85| 24Nov85| 2}May86) 24Nov 86 
Do 4 % preference 52 | 524) 514) 52 0| 534) 514) 4 Jan. 85| 4 July Pets 4 Jan.86| 4 July86 


5190 1725, 74Jan.85} 74July85| 74Jan.86, 74Julys6) f 13,457 
G115 110 | 4 Apl. 85} 4 Oct. 85| 4 Apl.S6 4 Oct. 86 J 
223 209 (10 Feb.85/10 Aug85| 10 Feb.8610 Aug86 | 75 999 


Sat. S. Ce So So Se 


i 
; 

ye 
1 I 
ay 
ih | 
ti 
al | 
ome i 
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ue 


ea teases espana 
m= CO 


AWA’ WWSSHIS 





Pi AS 
me 


uaeuaaiaiae 


@ SS. 


m bo 
be 
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2 & 
CH 











MN NN mR 


BWaABMOaAADOSD DM Fa Sr NWR Rw DM MO- 


Do B preference 4 s} 124) 168) 163) 163) 163\ 7| 163] 164| 5 Ine. 85| 5 Dec.85| 5 Ine. 86) 5 Dec.86 

Do Co ereserees | 104, 108) 103 108) 3} 108 wt 5 Mar85} 5 5 Mar86) 5 Sep. 86) 

Dok = Stance'st| 1800 13} 12, 104 at oi tS ees 6 See don Sa 

—_ o } | : 6 

S - | 10 | 3 3) 3 i 9 124) 124| 5 Jan.85) 5 July85| 5 Jan.86, 5 Julys 
South Metropolitan A stk! 

(10% with gasat3/6) ...; £500,000) Stock |100 297} 30152074 2994) 300 

Do B stock | £1, 350,000) Stock |100 [2424 24442414 2414) 243 

£104,750 Stock |100 |260 265 [255 (260 | 260 

5 % deb. stock £450,000 Stock |100 |1324 134 [131 11325) 1315 

South Staffordshire W ater A) £225,000|Stock |100 [122 |122 i121 ‘121 | 1225 

Do 1876, maximum 7 %,B) £242,500! Stock |100 112051203 1120 /120 120° 

Do 5 % pref., 1862 & 1864) | £98,750| Stock |100 |130 130° (128 — | is 

Do 5% pref., ClassesC&D| — £70,000! Stock |100 |129 [129 (127 )127 
Do 4 % debenture se £155, '363 Stock. 100 |111 a hes iS 


| 


oo 


tr tr Cs Co Cs Se So Co Cot HR 


me 


O| 38| 134) 54Mar85| 54Sep.85| 5 Mar 86 54Sep. ~ 


3)312 |2894|144Mar85\144Sep. 85)144Mar86)15}Sep. 86 
3'2524/234 |114Mar85\114Sep. 8511?Mar86/12 Sep. 86 | 
1/270 |240 |124Mar85 12}Se 85 |124Mar86)13 Sep. 86 
i134 |128 | 5 Jan.85) 5 Ju y85| 5 Jan.86, 5 JulyS6 
3126 |119 | 5 Mar85\ 5 Sep. 85| 5 Mar86| 44Sep. 86 
2/123 |119 | 5 Mar85| 5 Sep. 85| 5 Mar86 ies 
1/131 1127 5 Jan.85! 5 Je y35| 5 Jan.86) 5 July86 
8/129 |126 | 5 a 5 July35 5 Jan. 86 5 July86, 








Ce De Ca So Se Cota GS 
mem NN RR 


109 6|L11 |107 | 4 Jan, 85) 4 July85) 4 Jan. 86) 4 July 















em | 


esrv, & | 
Ince. aft 
ust Div ° 


—._ | 


£ 


039 | 


3,192 


19,836 


13,457 


75,000 
8,500 
4,000 

61,709 


23,691 
2,129 


- 38,000 


165 


222,570 


11,200 | 


- 7 
054 


62,923 


5,817 | 


| 990359 


1,207 # 
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|| Gas Light&C jokeA 


Kimberley Ww ater 2p] 


“Des i iB stk..../134 [128° 144 {128 
| Malta & Mediter 24; 19 3) 2 

Do 7 % pref...... fone: Sf esude See $< 
Mauritius Gas ...|_ 14) 13) 1 


GAS, &c. 
| eae Water 10 % 


SS 
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MISCEL nerve — 














1882. |} 1883 1885. | Clos- | } | 
————|-—_—— | —_|_ ing Secretary, 
NAME. @ eiei2 | % | | Price.) Chairzen. | or ADDRESSES 
| 4, tb - 5 | "Sp = Dec., j } ” 
x ee} | Sit = S 1885. Manager (37) } 
paceman ——|—_|—_ a 


(Oon.) 


Do BT 4 cre 


16% Seat 39184 1163 [208 |181 
Do aie: a | $3 | 77 86 77 
Do 10%C D&E! 225 |210 7232 (218 
Do 74% Geese {162 |150 [162 |150 
Do7 OH... 138 125 |148 (135 
Do 10% OP eveass 


Do 4 % deb. stk.| 1108 101 
Do 45% deb. stk.! 113 105 
Do 6 % deb. stk. 


Grand Junction.. 128 |105 [LIS {101 
PD. ccnvacdensetacee ee, } 
We Te ccacsvegns | be 
Grimsby Gas .....-| ce tone 180 
Do, S76 cebu negeus J see 


Hartlepool Gas, A 


10% max. 73; G63 93; 73] 10 9} SiH 82 \W.H. Fisher, J.P. T. Trewhitt. West Hartlepool. 
DoB 7% %...... bite al 8} 72 73 
DoC 7% ....-. es abo 72| 73] #78 
Bi TP cckuanean | pane , ibs 
ee Gees oe fee 7 one eee eee 
Hong Kong&Chna| 16 | 14 184) 14 4} 20) 17 | 204 KE. Woods. C. E. Walduck.,148 Gresham House, E.C. 


Hull Gias.. ......... 55 | 53 
Imp. Contntal.Gas 200 |181 
Kent Water ...... 1295 |260 


Do 74% new...... 





4d 1p 4d 


“Do 7h 4 ; max... ‘1190 | 165 
pos eb. stk. ie ues 


Metri ‘op. of Mibrne.| 








- MARKET PRICES IN-— 


~ i ; — _ a 








7 fi 


1623 140 1594 Robt. Dunderdale. J. Bradley.' Kirkham, Lancashire. 


2394 Col. Wm. Thos. Makins. M.P 
00 | 84 874 Thos. Makins. M.P. 
2543238 | 2544 
168 |160 | 1644 
157 147 | 1574 








‘Horseferry road, W. 
John Orwell Phillips.! 


120 11531 1175 | | 


161 153M 1554 


120 1033] 1195 W.F. Higgins. E. O. Coe, S. '65 South Molton st., 


J. Barker. 


Grimsby. 


W. Peasegood. T. Bull, 4.'Hull 
2124 Sir Julian Goldsmid. R.S. Garjdiner, S.] 
2545 ‘Geo. Smith Alex. Dickson. Mill lane, Deptford. 


A. J. Macdonald. C.H.Maynard. 101 Cannon street, E.C. 


P. P. Bouverie. SS. H. Louttit. Brixton hill, S.W. 


Edward Lawrence. P.F.Garnett. Gas Works, Liverpool. 
35 4155 (1453 l 53 J. F. Robinson, Treasurer. 
p>) id 52 J. P. Paddon. A. W. Cooper, 8 
Alfred Hersee. 14 St Mary Axe, E.C. 


110 1038 |109 J. Binn. 


60 Gracechurch street, E.C. 


Agents, Nat. Bank of Australasia 149 Leadenhall street, F.C. 





627 


The Markets 
where chiefly 
dealt in. 


*DealingsLimited 
Liverpool.* 


London. 


Brook st. W. London. 


Sheffield,” 


Newcastle.” 


London. 


[bard st.,E.C. Hull.* 
30 Clenient’s lane, Lom-' London. 


London. 
London _ 
London. 
Liverpool 


London.* 


London. 


'London. 
|London. 


iNeweastile. 
London. 
London. 


'London.* 
Glasgow.” 
London.* 


5% deb. ...... T. Vasey 
ee Agents— Commercial Bank of|Australia, 67 Cornhill, E.C. 
MoutevideoGas...| 16 | 13} 17 | 14 183.16] 18x J. Bramley Moore. ‘T. F. Lane,|A. S.], 103 Gresham House, E.C. 
Newcastle&Gtshd/152 [145 1173 {151 185 {1794} 185 (Thos. Hedley. Wm. Hardie.!Neville street, Newcastle-on-Tyne. Newcastle. 
NeweastlL&G. Wtr\169 |145 1774}1674)205 205 |195 | 205 (Benj. Plummer. Geo. Smith |Newcastle-on-Tyne. 
New Riv. newshs.|395 (345 385 (350 337 {320 | 3344 John Miles. James Searle. New River Head, Clerkenwell, E.C.| London. * 
Do €S: 5 ee 113 109 J113 |109 116 (111 | 114! 
De B47. 5c Bek! PS BS 115 112 5 1134 . 
|| Odessa Water, A..| 74, 5 8 4 54) 3 5 (Sir P. Spokes. W. D.M. Forrest.'5 St Mildred’s court, Poultry. 
Bo Bic toae | 3h} 14d 3h O14 23 1 2 
Do 5% deb. bds.! ... ‘oe wt eee wee eee 
Oriental Gas ......| 79] 63] 8} 7 9}; 8} 9x \In rotation. A. Hersee.|14 St Mary Axe, E.C. 
Do new, 1865... 63) 5} 74! 6 83! 74 Sx 
Do new, 1879...) eh 13} 13 2; 18] lgx | ; ae 
Ottoman Gas......| 34! 2H 43| 3 7 4} 64 \In rotation. A. J. King. 53 Cannon street, E.C. 
Paisley Water..... ee zs A. C. Holms. D. A Bell. ‘Paisley. 
Para Gas........... " 6 63, 5 3h Robt. Morton. T.S. Borradaile. 7 Union court, Old Broad st., 


+ 


Do 2nd mort....} ... |... 
|| Pernamb, Water,| ae a 
| Riode JaneiroGas| 27 | 21 | 26 | 21 
San Paulo Gas.....| 134} 12 | 143} 124 
Shanghai Water... 33 | 25 | 37 | 31 
|| Shettield Gas A.../200 |1914205 |196 
Do B...|197 |189 204 |195 
Do ©. 


|| Sheffield Water... | 74 66 


| South Metropoln. | es 


Partick, Hillhd.,& 
Maryhill Gas 
Pec p le’sG sofC hg.| 
Ist mort 


{194 1186 f202 [190 
Do E shares... .| ** 





Do 50/ share... .! 37 33 
Do 25/ share... 184| 16} 
Do 4 % pref.......| 49 | 48 
Deed 163) 154 





DoC — | 108] 941 108) 10 
DD — | 123) 12 128! 12 
Do KB — 

DF — 28 | 13 





10 % at 3/6...|214 |195 
Y Bancsssssttsil 188 166 


Do Perpet. 5%. : WwW 120 


| Sth, StaffordsW tr.|109 104 $1184/107 
Do, WIS... 1108 |103 $1174/107 
9% pref... (123 |L18H126 {119 





Do rf pf, & D122 |117 125 [18 
Do * deb. etx.) ... mn 





Henry Cowan. 


Agents— 
Coupons paid by Union Bank of London. 

.. |... |Agents—Knowles and Foster, 48 Moorgate street, E.( 

253; 199] 24x Lewis Howard. T. Dawson.’ 1 Gresham House, E.C. 

Fredk. Delmar. W. Southall.'Pinner’s Hall, 

36 | 30] 36 \E.F. Duncanson. W.¢ 

F.T. Mappin, M. - 
Hanbury Thomas, J. 


P. Blakelock. Sheffield. 
John A. Blaydes, Aeet. 


17 \16$x1 162 | 
10%; 10g} 10} | 
127)12)x] 123 | 
1271245} 12g 
9} 13 2} 
* 4 
240 }2894'2594] 2894 G. Livesay. F. Bnsh. 7094 Old Kent road, S.F. 
37 (210 f2374,218}} 2375 | 
245 \232 | 2424 | 
s a9 | 95 294 | | 
ae -, +H ies 125" Frank James. Hy Hasleden. 36 Umion passage, Birmingham. 
1116H129 120 } 1204 | 
126 \122 |128 123 | 1264 | | 
196 {121 1126 123 | 1254 | | 





1115106 [1105/10745 1075 | 


| 
J. C. Maceall. 212 2 West George street, Glasgow. 


Railway Share and eal Company, Lothbury, 


Glasgow.” 


—'London. 


|London.: 


ii E.C., London. 

Great Winchester London.” 

t. Howill. '60 Gracechurch street, E.C. 
Commercial street, Sheffield. 


London. 
Sheftield. 


‘Sheffield. 


' 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF Tuk. | ~ |Last yrs.,PRICESOF, 
CAPITAL. MonrTu. divs. yld.| 1886. | DivipENps. 
Last | 
Investor |——-——— ; - iesthiecas 
we 2 | 5 Rate ¥ Last Four. Resrv. & 
rice. | &, | te per Annum including Bon Hane, 
PerCent.| > | Ss * Interim. . 8. |Blnce.aft 


ee ee Last Diy. 


_—_—— 


GAS&WATERWORKS.—(Qon.) | | ged | | , 
Southwark& Vauxh’llWater ae | | 
—Ordinary (10%max.)... £742, 300 Stock | 100 i 04 V7 14 166 167s 3 21 1017551614 8 Jan.85, 7 July85' 6 Jan.86 6 July8é 

Do £10 shares (10 % max) 16,000 10) | 103! 11 10 nee 217 & 1h | 9 | 8 Jan.85) 7 July85) 6 Jan.86, 6 July86 

Do do (74 %max.) £126,500, 100 100, 155 (155 152 apse i318 9) 1574/1493, 7hJan. 85 July85) 6 Jan.86 6 Julysi 

Do 5 ¥ preference stock .. £489,200) Stock 100 131...) . 1313, ’ | 8 17 ok ae 129 5 Jan.85) 5 July85; 5 Jan. 86, 5 July8$ 

Do 44% deb. stock £260, 665, Stock | 100 125), kad hie 125} 1 3 13 ws ... | 4$Apl.85) 440ct. $5) 4) ApL86. 440ct. 86 

Do 43% debenture stock, £94, 316) Stock | 100 | eee oe ee a. vets) -85) 440ct. 85) 4}Apl. 86, 440ct. 86 

Do 4 % debenture stock...) £127,019) Stock | 1100 | see [ ons | vee | ses | sine iat ee .85) 4 Oct. 85) 4 Apl.86) 4 Oct.86 
Sunderlnd&S. Shields W ater, £267, 500 Stock '100 227 Fs 2 27 3 9 228 2363 10 Mar85) 9 Sep.85.10 Mar86| 9 Sep.86 
Sunderland Gas—Original..' £90,600 Stock |100 |200 203 200 203 | 20: 6201 198410 Mar85'10 Sep. 8510 Mar86 10 Sep.86 ) 

Do additnl. sh—84 max! £52,500 “er ) 100 7 re Seah eras 7 3) 1714 % 2175 |170 ) 8$Mar85; 84Sep.85) 84Mar86) 8iSep. 86 
Sutton,Sthctes,& Dryp'] Gas 5,906, | 10 von | coe | wee | cee | JE 9 15}, 14 | 74AplL. 85) 740ct. 85) 74ApL 86 740ct. 86 
Tottenham & Edmonton Gas | | = 

Light & Coke—original 12,000 = 5 | 103, 11) 103 3 @, 113 104, 10SApl 85 |104Sep. 85, 105 Maro 1] Sep.86 

Do—new ordinary 2,864 1 BO | wee | ove | cee | cee foes .. | 168, ...| T$ApL85, 74Sep.85) 74Mar86) § Sep 86 } 15,654 | 

Do do 3,136 10 | 20:1. ... oes | ans asm att dl |... | 7AApL 85) 74Sep. 85| 8 “Mar86) 8 Sep. 86 | 
W Middlsx Water(10°% max), £1,155,066, Stock | 100 2544 25 994 2503'2503) 2: 3819 10 2634 2503 10 Jan. 85 12 July85,10 Jan.8610 J uly86, 70,435 
Wolverhampton Gas......... ‘£98,960 Stock |100 2025 204 202) 204 | 2 8 1211 200 10 Feb.$5)10 Aug85)10 Feb.86/10 Aug 86 

Do 6 % preference 10,000! oe i 6} 7 d j ; 7h, 6% 6 Feb.85, 6 Aug85| 6 Feb.86, 6 Aug 86 
Wolverhampton Water,new) 20,000 5| 5&| 53} 5§ 9] 5) ; $ 54) 5 | 4 Mar85) 4 Sep.85, 4 Feb.86) 4 Sep. 86 
Worcestr New Gas Lt.(’46-8)) 2,500 BED L occ kos eae oe 10 Feb.$5, 10 Aug85)10 Feb.86)10 Aug86 


» , as | Busi- | 
= , Amt. | 
| Number f | | ness 


| Par. D 
shares. o | |; Mone. 
of Shares. Share. | 


NAME 


Crsts3¢) 


} 


AL& STEEL 8. 5 Ged 

ies iaeetee Sons, L 25,000, 50,25, 4, 43 3y 4 j awe 5 2 0 for $2, 23 for $3; 14 for 84! 0 for 85,Dht4,997 | 
Armstrong, Mitchell,& Co., L| 20,000 100 100 146} 1455 1464 > 9 ASL 136 | = | 9 for 83| 7% for84| 8 for 85 1359 | 
Arniston Coal, Limited 6,500 40 8 \13gx 14 | 138 14 2 10; 123) 10*May85, 15 Nov85/10* May86 15 Nov86 1,819 | 
Barrow Hematite Steel, L.| 150,000 10/10) 6 6) 53 6) nil, "6h 4 74 for 80, 8 for 81| 6 for 82}, nil since 

Do 6 ¥ Pref. 50,000 10/10 93 94 9. 9 | sad 94, 64) 6 July84; 6 Jan.85) nil siince 
Bolckow, Vaughan,&Co. Lim. 93,045, 20 | 12 | 17g 17H: 178 178 

Do fully paid 81,488, 20/20; 9% 92 92! 98 

Do 5 & preference 22.924! 20) 20 | 20 (20, = /202, 
Bowling ‘Tron, Limited 4,559, 50) 50 | y 5 | 42 | 444 
Cairntable Gas Coal, Lim... 6,038, 10) 10, | 12 1033 10}% 
— Cammell & Co., Lim. 10,000, 100) 80) 7 79 | 79 | 78%) 79 

5 % debentures ......... | 200,000, 100 1100 1033 104 103 1034 

clyde. Coal, Limited 15,000 3| 3] 24 | 2.5, 
Consett Iron, Limited 55,020, 10 74 18¥ 18} 188 184 
Consett Spanish Ore Co. ...| 55,200, 1} 1 | 54 5g) 58) 5$) 
Ebbw ValeSteel, Irn& Coal, i 74,475) 23/1920) 7 7 | 6y%' 6;, 
Fife Coal, Limited 10,000 10; g/) 11; 11 10% 11 
Gt. Westrn Colliery, L.-Ord 8,907 5; §| de 6 58 

Do 10 é preference shares} 8101, 5) 5 | ib 64/10 Jan. 84/10 July $4)i0 Jan. 85|10 July85 

i 


Hallamshire Steel & File, L. 3,000, 20 | 2| 105/10 Jne.83)10 Jne. 84| 5 Ine. 85) 34 Jne. 86, 
Hamstead Colliery, Limited 5,000, 20 i 2 2 | il. 4 | an 


Do Preferred shares 4,75 20 19 | 5 for 85, 2} Aug 86 
or Briggs, Son, | Ordy...| 12,965, 15 | ok 5 | 2} AugS3| 0 Aug84| 0 Aug85 24Augs6 
Co., Lim. J B sars.| 11,405, 15 | | 34 33} 2hAug83| 0 Aug g81| 0 Aug85| 24Aug86,; "| 
Suben Abbot & Co., Limited 2,000 100 | 65 | 6 59 | 6 Sep.83) 6 Sep. 6 Sep.85) 54Sep.$6, 2,081 | 
John Brown & Co., Limited) 10,000; 100 | | | 694 594 8 July85 5i*Dec. 35 8 July8653*Dec.86) 120,666 
Kelham Rolling Mills, Lim. 10,000, 10; 4/1; i10 May82| 5 May83) 5 May84 24May85 151 | 
Lehigh & Wilkes-Barre Coa), 

6% 1st Mort.gua.byCen | | | 
tral Rail. of New Jersey, £2,000,000, 200 |1008 1015 1014 100 |109x ) 074! 6 6 May85| 6 Nov85| 6 May86| 6 Nov $6 
Llynvi & Tondu, Limited... 8,600, 20/90; 2; 2) 1! 1, | mil. | #| O Mar83/ 0 Mar84/ 0 Mar85 0 Mar86, 
07 % preference 17,200) to 648 t 7*Sep.82| 7 Mar83) 7 Jne. 84) nil since; 

| j { 


SN ee eee me oom ee peer mesrenie 


r= 
— 
oO So 
~~ o 


— 
= eal Fare 
t~ tg 


.. _, 1881444) 0 Oct.84) 23Apl.85) 0 Oct. $5) 2}Apl.86,) 
13 4 105) 6% 0 Oct.84| 2}Apl.85) 0 Oct.85, 2}Apl.86, + 102939 
4 203, 18H 5 Feb.85) 5 Aug85| 5 Feb.86. 5 Augsi | 
| 47 | 42 eee ” 
v) 12 | 72) 0 Dec. 83, 24Dec.84| 7 Dec. a 12 Dec. 86 1,067 | 
5) $2}) 734/10 ApL85, 5* Oct. 85/10 Apl.86| 5*Oct.86,\ 6, cg 
¢ pe {100 | 5 Mar85) 5 Sep.85) 5 Mar86) 5 Sep.86 | 108 
1}, ni. | nil | 5 AugS4 693 
$| 152) 4*Feb.85) 5g Aug$5\63"Feb.86 I32Augs6| 15012 | 
} 5a] 15 in 82} 15 in 83)| 325 in 84 424 in 85 | a 
4} 0 Dec.81} 14Jne. 82 1}Jne. 83) nil since! —_7,864 | 
93! 5 Feb.8510 Aug85| 5*Feb.8610 Aug86___... 
54/10 Oct. 83/10 Apl.84)|10 Oct. 84) 10 Apl. 85) 


.: = 
cero 


—: 
to- 
~~ 





— 
cocina 
ews 


WAIOK SMD 
bt to 
Or 


wee 
~ 
~ 
mir 


WR a OD 


~o 


<2 DH CL Or 
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Lochore & Capledrae Cannel, | 
Coal, Lim.— Ordinary..| 11,000, rare il, 12. 


Do 10% reference ......... 104) 10) Jne.8510 Jne.86{ .~” | 
Marbell eee Ore, Limited! 2 | aad ‘a 83/14 Jne. 83/10 Jne.§4/10 Jne.85)10 Jne 


| ase 94! 33Mar84| 14Mar85| 0*Mar$5| 0 Mar86__ 10,137 | 
Mersey Forge, Limited a | lye} 14) 1h, as ons ii 74 for i383 Nil for 18/84 & 1885)... 
— Iron, Limited 500) i 4}. 4}, 74 for 82) 74 for 83) 74 for 84) 4 for 85 
. | } | } > } ” 4 f 85, Ses 
Monkland Iron, Limited . | at ae " earn af = poit 4a ” - ‘Dr58,077 
Nantyglo& BlainaIronwrks. ae oe 
Lim., 8 % preference... | i47 4x! | 463! i | » gl 86, 
. Do ordinary shares 500) EE hac Benen. d tive eee] | : - pa. A ri, 6 ate 9 ” : oe | 
Verbudda Coal and Iron, L.| Y | 9% sl el es ® * I. 86) 1,946 | 
Newport, Abercarn, Black’ , oo | oe | “8.1/3 De. $4|1/6 Apl.85)1/3* Sp.85, 0 . 
ein Steam Coal, Lim..| ,000 | 5h! | B64 zo 7. * 4*D ». $5) 10,931 
New Sharlston Colls., L. »prf.| | 74) 8} 5 | 3 | gil, er cee 8*Dec.84 8 P ‘h 3 ept. 74 L« | 
Newton Chambers & Co., L. van 3 5 | 15$| 14 | 
Do 6 % preference at i Le 19 $4 ia ee ald 
Niddrie & Benhar Coal, L., A| ent teas i | cpr tae oe oats ft lle 4 ve 
De Bahares ’ eel tae | 3 34 Last | dividend} 10% July 83 } | 3,873 D 
moa & Cleland Irn. & Coal,L Y : « son oA! : 
, see fase booee foe. | aes ~ | | ae | O Sep.82| 0 Sep.83) 0 Sep.84; 0 Sep.85, I 
Park Gate Iron Company, L| | 492'493x! ‘ 1Dec.86| 5,650 
Pearsonand Knowles’ Coal & | ve ti iy GjMay85) 4§Dec.85) 5jJne.86) 24Dec. 


Iron, Limited, “A” 6 %...| | 5h > 6h) aa 
3] eee J 454) 6*Mar85| 6 Sep.85| 6 Mar86| 6 Sep.86 | 117090 | 
Do B ordinary sere] 1230) bh 254! 258)... | 3 25°} 0 Mur85| 5 Sep.85| 0 Mar86| 2 Sep.86|J 
Pelsall Coal and Iron, Lim. | | 3 }| 2| 5 Aug84| 0 Aug85 nil slince 1” 19,562 
a Iron, Limited ... # 1g) : i | mil. 1 | 1 July83| 0 July84| 0 July85) 0 zeiy a 21,000 |} 
Sandwell Park Colliery, Lim. i) | | ; bars a eres o Maa2sel 4 Spee} 
Sheff. Forge & Roll.Mills, L| 4,250 


$5} 
Sheffield Steel & Manufac.,L. a 82; 3 Se a .83 24Sep.64) 0 Sep. 


0 
358 
Sheepbrdge Coal & Iron,L.,A| ¥| 53] 52) 1 S 0 Sen 85] | 74 
Do new, B : 7 yi 2g Ms ; 0 Sep.83) 0 Sep.84 ep. 3} vai 
5 


nil. nil. | nil. | nil. | 029 


| 
| 











a ee 





Sep .84| 0 Se . 85) 
Do C preference 4 sely85 3 San. 86) 5 Ju 86 


§ 


om 82 
Sep. 82 
Jan.85 





















_ &e.—(Cor.)} 
GAS & Vauxhall 
ord. 10% max. 220 |167 
ie GRE esti Dre ee 
Do, 74 cia 
Do preference...) ... 
Do 44 %deb ... 
Do 44 %deb ...! ... 
Do 4% deb...... Pere 
SunderlandWater| ,.. | ... 
Sundrlnd.Gas org. 195 |178 
Doadditional...! ... 
Sutton, S’theoats 13 
Tottenham&Edm. 11 
















Do new ord. ... 
Do, do o4been bounce | 





Worcestr NewGas| Lott aan 


IRON & OOAL| | 
Andrew Knowles) 149! 
Armstrng., Mitch] 


Barrow Hematite! ... | ... 
DoG 7 vccscccss 





Do fully paid...| 294) 24 


Bowling Iron...... 
| (airntable Coal...| 
Charles Cammell. 


West Middlesex...’ 75 54 
W'lverhmptn.Gas 190 |1574 


Clyde Coal, Lim.| 33) 1S 
Consett Iron ...... 27 | 223 


Consett SpnshOre} ... aa 
Ebbw Vale ...... 12| 83 
Fife Coal .........] 9/| 63 


Great Western ...| 43} 3 

Do 10 % pref....| 63) 5 
Hallamshire Steel 
Hamstead Collry. 

Do pref eateutdvs , oc 
| Henry Briggs ...| 94! 6 
| Do Bshares «...| ... | 
| John Abbot & Co.| |. | 
John Brown ...... 713) 61) 
Kelham Mills ... 4y5| 3 
Lehigh & Wilkes- 








Llynvi, Tondu ...) 10 | 6 





Lochore,&c. Cannl| 
ordinary ...... | 
Do 10% pref. .. 


Marbella Iron ... "7 Bh 


Mersey Forge ... 14} dis 











Midland Iron... 63 4: 
Be cunick 153/ 13 
Monkland Iron...} ... | 3 
Nantyglo& Blaina 
 pref........4) 60 | 42 
_Do ordinary oot ite Pid 
| Nerbudda ......... 1}; 


Steam Coal... 


Newport, Abrern.} 10 
New Sharlston ... : | 


wm OO 


NewtonChambers pax’ 


Niddrie && Benhar| | ’ 
Do B Fk 
Omoa and Cleland! 1} 
Park Gate Iron...| 7} 

Pearson& Knowls,| 
Lim, A ...... | 
Do B . 





Seer ee eeenes oe 





Cee eeeeee 


hoe BOW iseiiisi eve | eee 
Sandwell Park |, | 
Sheffield Forge ... "et “4 
Sheffield Steel |. 
Sheepbridge vesese 154 i. 
Donew B...... 74) 4 
Do C pref, 


teeeee 
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Do 6% pref......| 6}) 53 
W'lvrhmptn Wtr.) 54) 44 


| Arniston Coal.....| 11}! 104 


Jolekow, Vaugh’n| 17}! 134 
Do 5 % pref......! 213) 20} 


| 76}| 644 
Do 5 % deben.../1024/100 }103 | 


214) 188 
18*| 12} 


Son ty 
SAQnwvowo- 


ne 
5 ~~ a] 
a 


Barre Coal6%|100 | 92 101 





De 7 Bswsitiss | 4| 23 


to 
t= mint ~i— 
DOP DO ap Ca 








tor 


eee 





wo Sans 


_ 








MISCELLANEOUS COMPANI ES—Continued. 


} 
| ~ | ——— MARKET PRICES 





Clos- ont 
ing Secretary, The Markets 
SH ae where chiefly 
; rice} Chairman, + or ADDRESSES. dealt in. 
Jec., 
1885. Manager (J/). | '*DealingsLimited 
ASs4 Sir H.E. Knight. Alfred Jelley. Sumner street, Southwark. London. 

4 i 
1524 
129° 
1253 
225 ~=2R. Vint. J. W. Sutherland.|16 Faweett street, Sunderland. — |Neweastle.* 
200 Edward C. Robson. J. H. Cox. Sunderland. ‘Newcastle.* 
175 

14} 1.3. Runton. — F. W. Oldfield. Hull. Hull.* 

105 Geo. Grepper. Jas. Randall. Tottenham. London. * 

163 
2495 Sir W. H. Wyatt G. B. Hall, 19 Marylebone road, N.W. London. 
210 J. Underhill. A. Jones, Darlingtonstreet, Wolverhampton. Birmingham. * 

Th | 

‘a 

5} Lyons Wright.| Wolverhampton. Birmingham.* 

-- John Stallard. Josiah Deakes, M|The Works, Worcester. Birmingham.* 

5 A. Knowles. B. Ormerod. Pendlebury, Manchester. [Tyne. Manchester. 
140 Sir W. G. Armstrong. W. D.Cruddas.] Elswick, Newcastle-on-| Newcastle. 

13. KR. Dundas. J. F. Weir. 8 Frederick street, Edinburgh. Edinburgh. 

55 Duke of Devonshire. Jas. Biggs. Barrow-in-Furness. London.* 

84 | 

87; C. F. H. Bolckow. Middlésbrough-on-Tees. Manch., Sheff., &c. 
174 T. H. Richardson., 

194 | 


} 
‘ 


78x Kk. Feldtmann. John Clarkson. 149 St Vincent street, Glasgow. Glasgow, ——- 


734 G. Wilson. J.S. Robinson. Cyclops Steel & Ironw’rks,Sheffield., Manchester,She 
104} 
2} R, Miller. T. Hamilton. 69 Buchanan street, Glasgow. \Glsgw., Edubrgh, 
13} R. Evans. Consett, near Gateshead. ‘Newcastle. 
E. Dale. (19 Grey st., Newcastle-on-Tyne. Newcastle. 
5f5 Ed. Coward. Robt. Smith. 86 King street, Manchester. ‘Manchester,Lond. 
10 |T. Aitkin. C. Carlow, M. Edinburgh. |_Edinburgh.* 
53 |J. Wethered. Wm. Briggs.'7 St Stephen’s street, Bristol. Bristol, London.* 
63 | 3 
143 |Wm. Smith. Wm. Glossop. Sheffield. Sheffield. 
54 |R. Chamberlain. Jog. Taylor.\Great Barr, Birmingham. Birmingham. 
21 | 
6 |Richard Tonge. J. H. Phillips. Whitwood, near Normanton Sheffield, Leeds.* 
33 | [Tyne., 
59 iL. W. Adamson. E. Towers, 8.; & Af.] Park Works, Gateshead-on- Newcastle. 
62} |J. D. Ellis. J. C. Duncan.|Atlas Works, Saville street East, Manchstr., Shffid. 
2,3;J. M. Habershon. F. K. Booth. Sheffield. [Sheffield. Sheffield. 


974 Agents—Messrs Thomson, Bonar, & Co., Old Broad street, E.C. London. 


1} \Edwin Jones, E. T. Prior..90 Cannon street, E.C. iManchester. * 

1} | 

13 Hy. Aitken. R. Brown, sloo St Andrew square, Edinburgh. Edinburgh.* 
5 


74$x| 
28 |. W. Spence. F. Birkenshaw.|78 Queen Victoria street, E.C. (Glasgow, &e. 
13 Jno. Bibby, jun. Jno.Armstrong.|313 Grafton street, Liverpool, |Liverpool. 


5 (Chas. Binns. A. B. Baylis.| Rotherham, Yorkshire. ao 
12 | _ 
24 G. Wilson. H. Ferguson, S.144 Vincent street, Glasgow. pore 


444 KF. W. Isaacson. Wm. West./4 Norfolk street, Manchester. London, Mnchstr. 
. 
i } ' 


~ g |S. J. Wilde. Fredk. R. Bluett,S"|18 Finsbury cireus, E.C. London. 


§ (Rt.Hon.H.C. Raikes, M.P. A. R.|Mollett.} 12 St Mary Axe, E.C. |London. 
54 Thos. ¥Y.Strachan. H. Mounteas'tle.} 110 Cannon street, E.C. London.* 


154 |\T. C. Newton. W. Barraclough. Thorneliffe Ironwrks, nr. Sheffield.|Sheffield. 


» } | F s fp ; 
7 \R. Bell. A. W. Turnbull.'4 York buildings, Queen st., Edin./Edinbrg., Glasgw. 
2 | , +1. ae inbr 
John Graham. 113 West Regent street, Glasgow. |Glasgw., Edinbrg. 
5aixC.J.stoddart,. M.-D. F. Phillips.| Rotherham, Yorkshire. Manchester Sheff 
r * 
‘John Pearson. Jas. Dodds, S.|Warrington. Warrington. 
7 G. W. Hastings, M.P. J. Mills,S.|Pelsall, near Walsall. Birm.,*Manchestr 
14 Sir H.W. Tyler, Mer. 3: Peacock] 26 Martin’s lane, E.C. London. 
| j. Karleese.|West Bromwich Birmingham 
84 |James Bissell. Benj. Karleese.| West Bromwich. gham. 
2,9.|Freé Tard. Robt. Roper, S.| and M.] Sheffield. Sheffield. 
2y'5|Fredk. War obt. Rope eee aaa 
48 ‘ H. D. Pochin. Jno. Hall.|Sheepbridge, near Chesterfield. |Manchestr., Sheff. 


3 
178 | 
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MISCELLANEOUS COMPANIES—Continued. 


es $$ oS OO 
— ete 


PRICES OF THE | Last yr’s =, 

CAPITAL. | Montu. Last [divs. yld Divipenps. 
—_ | Busi- | Investor —_—_—_—-— colitis 
| 


cana 4 Amt bs ness gg, : Rate % a Four, 
| ae |e ar.| rice. e % per Annum, including B 
| of Shares. PerCent. le | * Interim. vena 


Resry, & 
Blnce.aft 


‘8 | 
hare. Last Diy. 


—_—_—, 


_—_— 


RON, COAL & STBEL 10 08.—Con. | Pn ie we FP 
peor, OAL ge Prf.} 37 837, 10 | 10)... | Josee | oe ove | oes i) se “eo ae 7 Sas 
Coal, Limited . Def. 35, 780) VO | 10 |... | vee | vee | cee | cee | wee | 082 
Shott’s Iron C ompany (stock) £299,210) Stock 100 BE) ave | ove 24; 424 | id, | “ 0 Oct. 83 0 Oct. 84 0 Oct. 85 0 Oct. $6.) 
Do Preference shares......| 6,530, 10) 10)... [oe fue | ae foe | om, | | oe | 5 Oct. 83) 5 Oct.84) 0 Oct. 85, 0 Oct.86 | 
Skerne Ironworks, Limited) 10,000 _10.} 10 | | asain sow: go 3 a | a) T toe 2 
Staveley Coal& Iron, Lim.,A 6,000) 100 60 62 62 61 | 61) 58% | é | 62) | 38Feb.85, 44Sep.85, 39 Feb. 86 62 Sep. 86 
Do do B 3,100, 100 | 10 | 9}; 98 9% 93) SE) a : ‘By 33Feb.85| 4§Sep.85) 32 Feb.86 6%Sep. 86 
Do do C} 6,000 60 | 60 | 63 | 635 625 63 524 5} 64 | 52 | 38Veb. 85. 43Sep. 85) 32 Feb.86 6%Sep. 86 25,20) 
Do do D 3,100, 10 | 10 | 103! 103 10%) 103) 10 3 i 9 | 3gFeb.85, 4gSep. 85, 3; Feb.86 6%Sep. 36 | 
Steel Compny of Scotland,L. 50,000, 10. 8 | 7 ta 4\ 78 73| 1% 2 7g 6 n Oct. 83| 74Sep.84 4 feos 85 40e- 86" 1ea 
Sydney & Louisburg Coal &} | ye 
Railway, Limited, ord.| 25,000 10,10) 14 3 Wy 2 eve | i os ie TE as = 
Do Ist prefe — 5,000, 10) 6) 8 | | 8 eee | ove 10 Apl.84 nil since 


Tees Side Iron and} Ordy.! 45,000) §| 686i #4 4 } 4 } r 
Engine Works, L. j Prefer 33,000, 3; 2 : 1} 14 3 |10 to June’ 81 paid A pril, 1883 
| Tredegar Irn. & Coal L.A, sh! 20,000; 50 | 36) 18} 3 18 , 184) 18} | 6 28 4) 4 Aug83| 1sAug84) 3 Aug85) 3hAug86 1 
Do do Bsh.| 10,000, 25 | 25 | 184) 19 | 18 | 183) 18 | 4 Aug83) 1Aug84) 3 Aug85\ 3)Augs6 j 
VancouverCoalMng&Lnd.L} * 18,500) 10; 9 | 34, 4-| 3h 4] 3F | 24May81 nil. since, 65,775 
Vickers,Sons,& Co., Limited, £750,000) Stock |100 [1974/2025 1974 2025 x200 § 41075 15 for ’83'14 for ’84) 14 for 85 |10*todate, Iss” 
WestCumbrindirn.&Steel,L} 24,000, 25 | 24 | 43| 44 43) 444) 48 | 2s Last div idend | - in | 1882 Dr26,070 
William Cooke and Co., Lim. | 3200) 50/45 | 31) 33) 33) 3}, 3h | nil | 2) Bs 16,390 
William Jessop & Sons, Lim.} 7,687; ~ 50 | 30 | | 224) 234) 22 24 23j, 23214 4 4 264! 193 5*Oct. eal 5 Apl. 85) 34 for 1883 21,660 


ee [oe 
LAND AND ND, BUILDING | COMPANIES. | 
Arkansas Val. Lnd&Cattle,L. | 25,000 10 | 
Artizans, Lab.& Gen. Dwel.,L 88,504 10 | 
Vo 44 °/ preference, 1879.. 25,000, 10 | 
Australian Agricultural ... 20,000 25 | 21 
Australian Mining, Limited 318,315; 20 | 
Britisn American Land 5,597; 30 | 
British Land 60,000) 0 
Canada Company 8,326 outstd 
Canada North- WestLand,L.| 300,000; 
Cattle Ranche & Land .L,pri 60,000) 
Ceaneal Argentine Land, L.} 130,000! 
City of Aberdeen Land, L.| 200) 
Dundee Investment, Lim 25 ,000 
Hansford Land & Cattle, L.| 41,948) 
Hudson’s Bay | =: 100,000) 
Imperial Prop. Invest. Lim.. 25,000) 
Improv ed Indus. Dwilngs., L £500,000) Stock. 
fowa Land, Limited 15,000) 
Land Corp. of Canada, Lim.| 25,000 
Lon.&S. Afren.E xploratn. L.| 100,000) 
Matador Land & C attle, hs: } 50,000) 
Metrop Assoc. for Improv .| 
DwellingsofIndus. Classes! 7.688 
Missouri Land & Live Stk.,L! 30,000) 
Natal Lnd.& Colonisation, L. 36.500 
Do 8 &% preference ......... 10,000, 
Nevada Land and Cattle, 1. 22,800: 
Newfoundland Land, Lim.| 50,000! 
N. Zealand & Austral. Lnd,L| £1,250,000! Stock {100 
Do 4% pref. (cumul: ative)! £1,000,000 eee 
N Zealnd ThamesVal.Lnd. L| 48,000' 10 | 
Nrth. British Australasian,L.| £116,98: 5; “— 00 
Noithern Agricultural 8,000 5 | 
Peel Riv er Land & Mineral, L. £600, one Stock l100 
Platte Land, Limited 13,600, 10) 10 
Powder River Cattle, Lim.| 32,000 5| 5 
Do 10 % Preference......... 10,000, 10) 10 
Prairie Cattle, Lim 60,009 10 | 
Scottish American Land, L.| 5,000, Beh ws | whrtly 
Scottsh Austrin Inv: stmt, L.| _ oa be | | 
Consolidated ordinary... £400,000) Stock|100 |195 200 190 195 /198 | 222 sio10 (175 ay85j10 Dec.85| 5 May86\ 5 Dec.8¢. 
Do6 7 giaranteed pref. stk| £200,000] Stock |100 1354)138 133 [1353 136 | 4 9 01138 127 a Baya 6 July85) 6 Jan 86) 6 JulyS6} 10728 
Do5% do do _| £400,000) Stock |100 |118})121 |116 1183, 1183 | 4 5 $121 112 | 5 Jan.85, 5 July85, 5 Jan.86 5 Julys6 
South Australian Company.| “14,200, 20 | 20 | 64;/ 66 | 63 | 643) 65. | 70 | 61$/12 Jan.85115 July85|15 Jan.86 14 July 86, 50,640 
Swan Land and Cattle, L.... 75,000, 10 | 6 | 2j) 28° 24) 24) 0 5%! 21 9April 84,10 Mar85\ 6 Mar86 44,566 
Texas Land and Cattle, Lim.| 48,000 10 | 5 | 24%) 2x% old} 1a 8 44'| 14/15 Feb. 83)12sFeb.84, 6 Feb.85 5 Feb.86) 1,951 
ae 9,100) 30 | 30 | 27 | 27 | 25 | 25 | 24h | 2 16 6} 30 | 17 | -24Apl.83| QApl.84| 2FApl.85, 24ApI.86 
Weatern ‘Land'& Cattle, i £100,000) Stock|100 | 834) 834) $0 | 80 | 7 €1107 | 80 25 Feb.8%) 5*July85)10 Feb.86 5*July86 
str rege £100,000| Stock |100 a | 744) 14 2 824) 744) 5 Feb. 85| S*July85) 5 Feb.86 5*July$’ 
Western ‘Ranches, Limited | 22, 400 5| 5| 3} 33) "3H 3H 32 | 3 | | "7% 80 (Dec. 84 | 4 for 85 


J 7 3 a 
\(tDe} clared but| not paid|, ) | 
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Debit 
7,008 4: 


© to 
Nee 


+” 


i 
5 
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= No 


] 
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“SS> 


ee 
wma 


| 
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| 334 ea 110 Dec 83 Nil since | 
a 11 9)| 5 Mar85 5*Sep. 85, 5 Mar86. 5 Sep.86)) . 
/ 11 | 10) 4hJan. 85) 44July85) 44Jan. 86! Ab Julys6) J =4,394 | 
41254 Us | 123 1251) . 7/198 1074) 234*¥F b. $5123} JulySo) (20,%,*F b86 20,%)J ly $6 
1} Ij, ala } d i 13 14) 1gAug83)\l,,Aug84 1gAug85, 1, ;Ang86 me 
32) 33 | 33 | 32 | ‘ | 33 | 26 | 9 ApL S3\14/Apl. 84) 14/Apl. 85, LilApl. 86\per share | 
xs podem see bigee ) ee 2 7 8 Feb.83! 7 Feb.84) 6 Feb.85 34Feb.86; 
85 | | 86 | 86 | i 9 ) | 793! 21 Jan. $5141 July85/14/ Jan. 86) 2/ July86\per share 
2i| 2 a 23 | 54Jne.83| 0 Jne. $4) 0 Jne.85) 0 Jne.86. 
1 {15 Feb.83)10 Feb.84) 0 Feb.85 0 Jne.86; 
a 10*Jan.85/15 July85}10*Jan.86 20 July86, 24,770 | 
vf see 78) 0 Angst 0 AugS4) 0 Aug85 0 Aug 86) 167 | 
§| 2x6} 2 im A . ; 3:8psA p83 nil. since} 10,358 
1 14; 18 bts oa Ae l6 Feb.84| 7 Feb.85) 0 Feb.86, 
ry 223| 22 a) 263) 213) 22) p s |July 84 | 0 July85'15/July8:| 50,949 
6 | 5} 5 ¢ | 6 10 6}! 5}/20 Feb.S5 LO" Suly85) 20 Feb.86 10*July86) 20,966 
_|120 1s" 119") 120 | 4 4 alien 118 | 5 Feb. 85) 5 Aug85| 5 Feb.86 5 5 Aug86) 149,360 
| 10 | 94; 93) 10 4 7 G6 114, 94) 3hJne. 85! 5 Dec.85) 34Jne.86) 5 Dec.s6 3,184 
1y 1h 1b sl se 4 OS oe 10*Nov82| 64May83 nil | since a 
10} 10 | 104, 104 | 1103) 74i we 30 Sep. 86) 
48) 33) 3%) an) 1 4 ol ¢ ” a |8 for 83, 6 for 84 7 for 85 11,763 
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| 25 | 26; 254 | 416 5} 28 | 25 | 5*Dec. e4| 5 Jne.85| 5*Dec.85| 5 Ine.86 15,576 
B lis lye; «. =| Oh h 10 Oct. 83 ees 84,10 Oct. $4) 13 Oct.85| 5,162 
>| ot iy 3 3 Jne.82 24Jne.83, nil. since) 
59 8 Apl. ad 8 Oct.84' 5 ApL85 5for85 |... 
13} Po -- | 6 Feb.85) 6 Feb.86; 8,198 
| nil, | nil. |_ nil. nil. ues 
| 33Dec. i 3$Dec.84, 0 Dec.85 0 Dec.86\| gy 
“Dee Bi} 4 Dec. 84 0 Dec. 85 14Dec.86,f  * 
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| 3 Dee.82) 3 Dec $3 4 Dec. 84. 0 Dec.85) 
10 Apl.85| 740ct. 85, TL Apl. 86 730ct. 86; 10,425 
| 4 Feb.83 3*July85| 3 Feb. 86} 2 2*July86; 13,946 
5*Jan.85| 5 July86) 5*Jan.86) 5*July86) 34,489 
5/1 per share paid jin Feb. 84, nil since. } 995 
10 My.83|10 Nov 8310 Nov$410 Nov 8) , 
a 27§ oe 83/20iJan. 84/10 Jan.85'10 Jan.S6; 4,749 
110 Feb. 82) 10 Feb, 83, 0 for 84 3 for 88 891 
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LANDMORTGAGE, FINA| NOIAL, & C, 
Aberdeen Heritable Securi-| 

tiesInvestment, Limited 10, 1951 
Agricul. Co. of Mauritius, L. 25,000! aa 





3.534 
0}F eb. 83/10} Feb.84|10}Feb.85 10jFeb.86, 3 
5*Dec. 84115 Jne. 85)15* Dec. 85, 15 June. oe $8,000 





American Freehold Land| 
Mort. of London, Lim.. 40,115) 
Amer. Mort. of Scotland, L. 42, 800) 
Australsn:Mort.& Agency,L, 150,000) 
Australian Mortgage, Land! | | 
and Finance, Limited.. 80,000) 5 |18ix, 183 18 | 18 | 
Do _ new shares 20,000) 3 | 12x) 124) 12 | 12 | 
Do 4 % debenture stock...| £1,450, —_ Stock [00 104 |105 pes ‘lo | 


RES Bin 


08 ae 
) 148) 1 1 rH 
| 7) 23) 2) 


18) 8 May85| 8*Nov85) 8 May86 8* Nov 86 19,85) 
2112 Jan, 85, 8*July85,12 Jan. 86) 8 S*Julyso, 


23 
1 
3 | 
18 





be 
& 2 \10 Apl.86|10*Oct. sais Apl.86 10*Oct. $6 18,442 
{ 
| 


#) 15 120 beetle 20 May86 120*Novs6 ) ail 
6 123, 9 20" Nov85/20 May8620*Novs6 a8 3 
103 | 317 0105 1100 | 4-Jan. 85 4 July85| 4 Jan.86) 4 July86 ) 

ay 


SaSeeanaan aerate soeeeecaemeraatt ee Senate, 









1,201 


b,243 


rshare | 
r share 
24.770 | 
167 
10,358 


50,949 
20,966 
149,360 
3,184 


11,765 
15,576 
5,162 
9,198 


946 
Db 15526 
10,425 
13,946 
34,485 
L995 
} 
4,745 
89] 


\ 107285 


50,640 

44,866 

1,931 
——ee 
; 3,534 
| $8,000 
3| 18,442 
; 19,851 
t} 5d, 
| = 
6 478368 
0; J 






| Vickers,Sons,& Co}21 
| WestCumberland| 15 
] 


| William Jessop.../ ... 


| Arkansas Val. ...| .. 
| Artizans Dwllngs! 1 
| Do4h% pref ...| 11 











} 


NAME. 


TRON. (Con.) 
Shenango Rail. ... 
Do deferred ... 


Shott’s [ron ...--- 60 | 
Do pref. shares! ... | ... 


Skerne [ronworks| 4 
Staveley Bi. isawiut So i) 
a” Busse 133) 
Do C ooeceweet € ‘ | 
Do PP ccnvaes 15}| 


Steel.Co.of Se t.L. 10 
Sydney Louisbrg| 4 | 


Do Ist pref canes i 9 
Tees Side Iron ...| 24} 
Do pref ......++ | 2 
Tredegar A ...... 29 
Do a B cooees 25 
| Vancouver Coal...| 4 


LAND COS. 


| Australian Agriel.| 72 


) 
| AustralianMining| 23} 
British American.| 43 | 
\British Land......| ... | 
$Cameds ...esccssees | 98 
|CanadaNorth-Wt} pm 


iCattle Ranche ... 
| Central Argentine 


\City of Aberdeen! ... | 


| Dundee Invest. ... 
Hansford Land...) ... 


| Imperial Property) ... 


jlowa Land......... | 12] sf 134) 11 
| Land C.of Canada} 14p} dis} 34, 14 
|Lon.&S. Afr. Exp.| ... aie 

ES) eee Sinton a . 
|| Metro. Association| 29 | 25 | 28 | 24 

| 

Missouri Land ial he ets 
Natal Land ...... 110] 7] 84 54 
| Do84............1 7} 6h 74] 64 
\Nevada Land ...| ... | ic. Ppsee | oes 
Newfoundland Ld} 18 8 4 3 
|New Zealand...... | 75 | 50 | 80 | 70 
Be 4 So. ssccsce | 95 | 78 | 934) 89 
N.Zealnd Thames} ... | ... J... |... 
\Nth. Brit.Austral.| 50 | 30 | 55 | 35 
Northern Agricul., 73} 63] 8) 68 
Peel River ......... | 95 | 85. 


Platte Land, Lim.| .., 
Powder River ...) ... 





Prairie Cattle ...! 18 
SeottishAmerican} .., 
‘eottish Australn. 


con, ordinary 230 |190 2: 


Do 6 4 


Texas Land ......| 43p 

Van Diemen’sLnd| 35 

Western Lnd. & C.| dis 
Dod % pref. ...| ... 


Western Ranches) ... 
| 


LAND MORTGAGE.| 


Aberdn. Heritable 1,5; 


Agri.of Mauritius 3 
American Mortge.| 

cf London ...| 27 
Americ’nMrt Scot) 12 
Aust. Mort.& A gen| 34 
Aust. Mort, Land 17} 


Do new Shares) ,.. 


= Ss ee 
a 2! 0 
45446 40 
id 2/3 
TIA 724) 6O 
1144 124) 95 
744] 75 | 63 
14415 12 
63} 108 8 
214) 1 
G1 7 
ye, 4 
3) 24 1g 


— 


04 


Hudson’s Bay ...| 403 


improved Dwllngs/116 |] 10 


Do 10 % pref....| ... Pes 
84x 











| Lowst 
| Hghst 
Lowst 
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224) 154 


12; 6 


53] 5 
104) 9! 


29 





lis 





24 3) 2 
21 23 

lai m.} 2 
a8 3 2 
154] 194) 16 


Ric, ‘101 | 95 [1003) 964]104 


Dee., 





64d 16Zd) 2 


4] 2d) 3 
63 [223 210 F 
123] 13}; 73 


eee ! 
6 |W. Robertson. 
22 \Hon. D.F. Fortescue. C.Gatliff.3 Finsbury circus, E.C. 


a* 
~~“ 


tS S or 
Nab tbe nm OS 


=I 


oo 


49 JR. Stewart. 
80 » ‘ 
24 In rotation. C. Dugall Buckler. 794 Gracechurch street, E.C. 
294 Major E. Anderson. J. E. Milles.'30 Moorgate street, E.C. 

6) J.S. Smith, MW. Aberdeen. vit ; 
864 |GenJ. S. Brownrigg. H.G. Smith|66 Palmerston buildings, E.C. x 
943|J.W. Barclay, M.P.G.W.C.Sing|er. 1 Great Winchester street, E.C. Aberdeen, Dundee 
2 |Duke of Mauchester. C. W. M.3 Walbrook, E.C. 
104 {[Kemp, .-D ; $a 
3 J. D. Smith, M.D.] 62¥Frederick st , Edinburgh, Edinbgh, Dundee. 
Edinburgh. 
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Vth Or @ 
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_ 
bo 


=) 
no 


43 t ° ’ 3s 
5% |SirG.Warrender. F. A. Bringloe.\123 George street, Edinburgh. 


200x |F. P. Ward. 
1304 
1144 
70. Sir J. Rose. 

54 |C. J. Mackenzie. ) 

44 \ i eeu Moody, Stuart, &/ Robertson, Secs.] 94 Ward road, Dundee. 
W. Brookes.'31 Finsbury circus, E.C. [Dundee. London. 
Edinburgh. 


224 \J. Brickwell. 
107. ‘Sir W. T. Power. 


4 \Sir Geo. Warrender. R. Pringle,|3 Queen street, Edinburgh. 
1} Geo. Jamieson. 


1} In rotation. 





95 [102 | 9gj| 102 E. M. Young, Jf. | 
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Clos- 


ing Secretary, 
Price Chairman. or ADDRESSES. 
1885. Manager (¥). 


Broad street, E.C. 
R. Bell 


s |R. Bell. W. B. Lindsay. 27 Charlotte street, Leith. 


4 John Corner. B. Kent. Darlington. 


} K. Markham. Ii. Westlake. Staveley, near Chesterfield. 
3 
73 sir C. Tennant, M.P. A. MeLel lan, §.] 150 Hope street, Glasgow. 
25 1. W. Medley. W. B. Parker.|43 Lothbury E.C. 
8 ~ 
_ H. F. Pease. Joseph Windsor. Middlesbrough. 
4 
8} Benjamin Whitworth, M.P. 28 Queen street, Cheapside, E C. 
j Edmund Petley.|3. Jas. Colquhoun, M. 
34 |\John Galsworthy. Josh. Ramsd en.] 12 Old Jewry chambers, E.C 
24 \T. E. Vickers. H. G. Cooley,S. River Don Works, Sheffield. 
2§ |Robt. Wilson. J. A. Salkeld, Workington. [Sheffield. 
3¢ |T. A. Mann. Thos. Wilkinson,|S. & M.] Tinsley Steel, &c. Works, 


254 |Thos. Jessop. Alfred Hills, S. Brightside Works, Sheffield. 

















3} J.W.Barclay, M.P.G. C. Singer.|3 Great Winchester street, E.C. 


104 
1193 


‘Ernest Noel, M.P. W. Jackson.|14 Gt. George street, Westminster. 
[E.C. 


U. P. Harris 1 Coleman street buildings, E.C. 
A. H. Brown.|40 Old Broad street, E.C. 


J. F. Bontems. H. G. Broom.|25 Moorgate street, E.C. 


80} \Robt. Gillespie. G. Molineux.|! East India avenue, E.C. 

3 |SirG. Warrender. A.J. Baker. 14 Castle street, Edinburgh. 
2 \M.M. Moore. 
24 |Henry Brockett. G. Woolcott.'35 Palmerston buildings, E C. 
72 | Alex. Davidson. 
23|And. Whitton. W. Mackenzie.|13 Panmure street, Dundee, 
34 | G. A. McLaren.'3 India buildings, Dundee. 

l 


J. D. Pattullo.|25 Abchurch lane, E C. 


Edmonds & McQueen, Sees. | Aberdeen, 


? \Eden Colvile. Wm. Armit.|] Lime street, E.C. 


5$ |R. T. Turnbull. T. W. Galloway|57 Moorgate street, E.C. 
119 | 3irS. H.Waterlow,M.P.J.Moore 34 Finsbury circus, E.C. 
114 |In rotation. 
12 |A. R. Grenfell. J. R. Tennant |9 New Broad street, E.C. 


‘ 


G. Willock, jun.|£ Bishopsgate street, E.( 


A. Mackay 104 Commercial street, Dundee, 


24 \James Tait. W. Stuart Fraser.|16 Castle street, Edinburgh. 
44 H. Kimber. 
6} , 
2 |Robt. Hammond. P. A.Lathom. |110 Cannon street, E.C. 


F. G. Pattrick.' 1 Threadneedle street, E.C. 


} [Cyrus W. Field. T. H. Wells.'26 Old Broad street, E.C. 
; W. Bonnar. | 54 Castle street, Edinburgh. 


J. Hutchison. /4 New Broad street, E.C. 
Finlay Dun. 130 George street, Edinburgh. 


P. Philips.,15 Cockspur street, 8. W. 


(.M.-D. 


Sir H.W. Tyler,M.P. LJ. Wood man.]Dashwood House, 9 New 


iSheftield. 


Edwrd.Hamilton. W.Robinson.|196 Gresham House, Old Broad st.. 
1} |H. Collier. 
3l (Henry Paull. 


The Markets 
where chiefly 
dealt in. 
*DealingsLimited 


London.* 
Glasgw.,Edinbrgh 


London, Newcastl. 
Manchestr., Sheff. 


Glasgw. Edinbrgh. 
London. * 


|Newestle.,Manch 


Manchester. 
[bins, Sec. 
Lndon.-—S. M. Rob- 
Sheffield.* 
Sheffield, London. 
Sheffield. 


Edinbrg., Dundee. 
London. 


London. 


|London. 


London. 


|London.* 
|London, 


London, Edinbrg. 
Edinburgh. 
London.* 
Aberdeen. 


‘Dundee. * 


Dundee. 
London. 
London.* 
London, 


London 


London, 


Dundee. 
London. 


Edinbgh.,Dundee. 
London. 


London.* 
‘London. 
Edinbgh,Glasgw* 
London.* 
London,Aberdeen 
Aberdeen.* 
London. 


Dundee, London. 


F. W. Turner. 500d Broad street,E.C.; & Sydney London, Aberdeen 


London. 
Dundee, 


Edinburgh. 


J. Muill. City buildings, Union st., Aberdeen Aberdeen. 
Alfred G. Dick. 17 Change alley, Cornhill, E.C. ‘London. * 


- Blake.  E. A. Bullock.'11 Poultry, F.C. _ London, Edinbgh. 
§ “ai — J. K. Lindsay.'16 Queen street, Edinburgh. Edinburgh. 
2} SirJ H Gibson-Craig. R.&E. Sciott,S.S.] 10 Castle st.,Edinburgh| Edinburgh, 
16} Inrotation. Kt. H. Caird.|123 Bishopsgate street, E.C. London. 
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7 ,Last yrs. PRICESOF, = 
7 ‘divs. yld. 1886. | DIvIDENDs. 
wawe tae eee ' |Investor eH i atl 
oer | Number | mt. | / ey a + Last Four. Dre. 
of eI of ea |® = | Rate % per Annum, including Bonus. Bince = 
‘Sh are.| la a S * Interim, \Last Div, 


CaPITAL. 


LAND MORTGAGE, &c.—(Con.) _| dt 8 ia =a 
ke Mort. L to 00,000) | y 10 ] g ho Ap185)}10*Oct.85/10 Apl.86) 5 Oct. 86! ,] 

Jo Deb. Stoc 100 | 4i4 003 98 | 4h Jan. 85 on 45Jan.86) 44J \ 21,506 

| British & American Mort.,| re TT : wlyae 

“A” shares 50,000 10. i | 9 24! 1 10 Mar.85,10*Sep. 85, 10 Mar$6/10*S 
British & Australasian Trust} | | fam : 7 | ™ 86 om 

and Loan, Limited ...... $0,000 5 4| 43 38 3} 38 «6 15 $ 68810 Ma 85 10*Nov 85. 10 May86/10*N 6) 9605 
British & New Zealand Mort-} | | | 5 eee | : | eee 

gage and Agency,Lim.. 40,332, bia Mla Reae tae. 1 ~aey 1. '74*Se an 74Mar85) 0*Sept85| 0 M 86 
British Canadian Loan and| | | | 4) a°Sep | ae - | 

Investment, Limited ...| 5,500, 3 33 | 3y 33 6 Feb. 85, 6 July85| 6 Jan.86! 6 Julys6) 
Ceylon Estates Invst. Asn.,L| 15,000) ove | ons g| eon 12) Fd 44 Jne.86) 
Colonial & U.S. Mort., L. 50,000} _ a 4; 5! 5h 54,10 Feb 85) 10*Aug85 10 Feb.86|10" Aug 86! 
Colonial Invstmnt. & Agency | | 

of New Zealand, Limited 20,000) | j y 8*May85 lo Nov85| 8*May86\10 N 
Colorado Mortgage & Invest- | | rd | oie eee 

mentof London, Limited j ss | 3h) 33! 33) ‘ s| 4 15 Taly84 124 uly85 10*Dec. 85 10 July86 
Credit Foncier Egyptien ... | 5a wrt EO oi 63) | 74 in 81| 74 in 83) in 84| 6 in 385 

Do Land Mort. Debentures ; 864) | & 8631 7| $8 | 5 Apl 85) 5 Oct. 88) 5 ApLs6| 5 Oct. 86) 

Credit Foncier of Mauritius, | 


Limited 2 | . 10 | (10 Mar85\10*Sep.85|10 M: ll *Sep.86| 
Dundee Mortgage and Trust | / | 5 | tee hae at 9 stig Sea 
Investment, Limited .. 31) 5 8 0, 34,| 2i)10 Apl. $5) pina 85 i0 Apl. 86|10*Sep. 86) 
Do A shares 4 yy) ; 6 43) 33) 5|10 Apl.86)10*Sep.86) | 99 493 
Do B shares 83) 3 6) S83] Syl 54 Apl. 35 o4* Sep. 85 5$Apl. 86| O4*Sep. 86) : 
Edinbgh. Ameren.La.Mt., L §| - , 0 1) 48] 74Mar85|74*Sep.85) 74Mar86/74*Sep.86)" 13 999 
Equitable Loan of Scotland 9 11445] My Mey 143) '€ 6 4 144'142,)10 Mar85\10 Sep.85}10* Mar86, 10 Sep. 86) ; 
Freeholder’s Compary, Lim. “aa 33] lys 4 lye 3 | | 13) lg} oni. nil, nil. | nil, 
Do5 % Preference 33} 33) 33) 3) 33 3 ‘ 6 3f 34) nil, =| 24July84) 4 July85) 5 July86) 
Internatnl. Financh.Socty.,L 10}; 5] 5 | 53 5 | 53 0 59 4j| 9 Jan. 85) 5*July85; 5 Jan.86) 5*Julys6 95,223 
Irish Civil Service Per. Bldg, | 25 | 25 - | "1 21) 21% 21f | 9 ‘ | 17 | 5 Ine. 85; 5 Dec.85| 5 Jne.86) 5 Dec.86| 9115 
Land & Mort.Co. of Egypt, L. 20 | 3 | 1 i| 2 2 | ni 3} 1 | 6 Jne.83| 5*Dec.83| 5 Ine. $4) nil. since|) 
Do 5% 36 years debentures 100 }100 06 : i 95 ad | 87: | 5 May85| 5 Nov85| 5 May86| 5 Novs6 } 8,000 
Land Mort. Bank of India, L. 173 23| 3; 2 6 3 | i. | §! A/l/psJly80) nil in|1$81-2-3-4 


i /psJly8 
Do5 % deb’64-66, for 30yrs. 100 {100 |103 |104 |102 '103 | ey : 
Land Mortgage ‘Bank of | | 5 Jan.85) 5 July8i| 5 Jan.86/ 5 July8 
ven 5 | 1 | 2%) 2¥e) 12 | 1]| 8 Aug84| 8 Feb.85/10 Aug85|10 Feb.86| 30.000 
Land Securities, Limited ... ! 50}10|) 1) 2} 1 5 | | 4*Jan.85| 6 July85 4*Jan86| 4 July86| 71049 
London Financial Associa.,L 2 EE ect 2 . nil. hil. nil: ” 


Manitoba Mort.&Invest., L. 10/ 1 3 tof = Fh — oT ie 2 | oe 
Mauritius Land — and é 8*Sep.85) 8 Mar86| 8*Sep.8€) 1) 592 
Aqnney, Ldeates 24 }\ 15*Sep. 85|10 Mar86) 5*Sep.8 26 

, Sweet el p-86) 42,217 
Mortgage Company of South ig 5 | 0 Apl. S-| 8°00 8S 10 AplL'86; S*Oct.86) 97 305 
Australia, Limited Ho | | 6 3 0 Apl. _" 8*Oct.85|10 Apl.86| 8*0ct. 86,” 
} 


it oe Se SY ee RE er ee ee na ee a eT | 


rene 





>Rawws 





> 





if 
} 
if 
: 
i 
; a 
| 
i 
Hi 


National Mortgage & Agency 

Co. of New Zealand, L. 3 
New South Wales Mortgage, 

Loan, and A gency, Lim. 
NewZealand Agricultural, L. 
New Zealand Grain Agency 


| | | £\10 Feb.85)10*July85/10 Feb.86|10*July86) 21,602 
1j 1g) 13; 8 9 © 1k) 13) 5 Jan.85) 9 July85) 5 Jan.86/ 9 July86 
oi ik heed ee ea TUR ER 7*Oct.83| 7 Feb.84/ 7*Nov 84) 7 Mar85 


& Mercantile, Limited ‘ | Sd ee 
: Coed, wen Eatery See 8) tees / #! 6 May83)/ nil. since} In liquijdation. ns 
New Zealand Land Mort.,L. i oh 1 43 / . Jan 85 7 May85| 7 Ton 06 7 May86| ‘$000 
New Zealand Loan and Mer- , 


cantile Agency, J imited | 
gency, 4} 3; | 4 sylo0 Feb. 85| 10*July85|20 Feb.86/10"July86) | 5~o9¢5 
| 7 6 98 93 | 4 Jan.85| 4 July85| 4 Jan. 86| 4 Julyss| } 27 


| «.. | 5 Feb,83| 5 July83| 5 Feb.84| nil. since 
13 (20 Feb.85|20 Aug85/20 Feb.86/20 Aug86 919405 
28 | 5 Jan.85| 5 July85| 5 Jan.86| 5 July86j j “"* 
vestment, Limited A isel . 7 
North of Scotland Canadian tes | IR | 14| 8 ApL85| 5*Oct.85| 6 AplS6| 5*0Oct. 86} 20,341 
Mortgage, Limited 
cin a er yee | | 28) 2H 28) 2H) (7 2 a bas May85|10 Dec.85|10*May86)!0 Dec.86) 44,205 
ties Investment, Lim...! 25,000 eer | : : 
Northern Investment of New ve | ts ts) 5 Mar82 nil. | since 
1ye} 18) 1ye| 12, 1 | 8 Apl. 85| 8 Oct.85| 8 Apl.86| § Oct. 86} 17,403 


| 

Zealand, Limited 100,000) 
Otago and Southland Invest-| | | 

ui Mg M7 Ids! , 613 4 24) 14/15 May85)10*Nov85)15 May86|10*Nov86| 81,000 

#} 23) | 2; 3} +H 10*Jan.85/15 July85 10"Jam, ia Jaly86|) $3.086 


Do.4% perpetualde bentures 
New Zealand Mort. & Invest- | 
ment Association, Lim. le Pt 
New Zealand Trust& Loan, L. 134} 14 13 134| 
Ditto 5 % perpetual pref.. 28}| 283] 28 | | 28 | 





North British Canadian In- 


a 


ment, Limited 
Queensland Investment and 125, 000 
1g) 18) 13 10 Jul 
1 ee y86 
95 | 96 | 94 95 | 91] 4 Apl. 85| 4 Oct. 85) 4 Apl. 86) 4 Oct. 86 


Land Mortgage, Lim... 50, 
Do 4 % Perpetual Debs... 150,000) 
33) 38) 38) 3 2\ 3ii 411 — 6*Sept85|14 Mar86| 6*Sept86) ) 
poe Pee Bee Lee 3 Lace, ae ; 1 Mar85| 1gMar86) j 


River Plate Trust, Loan, and 
3d ian. | gutpdoene moe £1,000/000 924 ie 913) | | 914) 54Feb.85| 54Aug85| 54Feb.S6| 54Aug86!__... 
Scottish Heritages, Limited} i 2 at aS | ee | 1i’s| 8 Dee. 84 8*Jne. 85] 8 Dec.85) 8*Jne. 86) 29,000 


Agency, Limited, “ A ”.. 62,500 
12,267 
? 
Scottish American Invest.L.| 170,000 923) 924) 88 83 | 5SApL85 B4Octe 85} 54Apl.86| 540ct. 86 
Scottish Ontario & Manitoha 6/5 for 1882/4 for 1883} 4 Mar84) 0 Mar. 85 


wwSS os) Sm tom 


Do “B’ 50,000 

Russian 54 % Lnd. mrt. a 
2nd iss | Red. by 4- £480,000 

Scottish American Mort., L.| 100.000! 3 st 38 3 3H 3) 3H 3y5| 124 for |1885. 5 for |1836. 260,802 

Scottish & New Zealand In. : 8) 3x6 33 38 | By) 24)10*Dec.84/15 July85|10*Dec.85|15 July86| 113,007 

vestment, Limited 100, 


D “A” Shares eane fs | | 2 i |. 54, 2 15 for 8115 for ’82 nil | since 
Scottish Trust and Loan of! ene eg wee ote 23 ee LH a a ane 
Ceylon, Limited | 15,000) oo ieee ey 13 


13,461 


South African Loan Mort. & 


| 
{ 
| 
Last | dividend Novemb er 1882 | 
Mercantile Agency, L...' 55,000: | 


§:12 Aplst 8* Oct. 84, 7 ApLss| 34 Apl.86 








_ 31, 1886. 


NAME. 


shies aN eiasietinasioemel 


LAND, &c.— | 
Aust.& N.Z. Mort | 


S | Hghst 
5 


1882. 


— 
ie 


Do deb. stock...) ... 


Brit. Amer. Mort 
A shares..... 

grit. & Aus. Trust 
& Loan 

sritish& New Zea- 


. 


Sa | Lowst. | 


ee ee ere 


sritish Canadian 


Loan & Inyst.| ... 


| Ceylon Invest. ... 
Col. & U.S. Mort 
Col. Inv. N. Zeald.’ 


Colorado Mort. &) 


Invest., London} 


Cr. Fone. Egyptien| 


Do Lane 


8 
| CreditFon.ofMau.| 


Dundee Mort., ke.) 
Do A shares ... 
Do B shares . 

Edin. Amer. L. 

| Equitable of Scot. 

Freeholders 
Do 5% pref. . 


Intern. Financial) 73) 6 


Irish Perm. Bldng. 
Land & Mrt,Egypt 
Do 5% 
Land Mort. India! 
Doi &% 
| Land Mort. Vict... 


Mtl 


ig pm. 


| 


MARKET 
1853. 


| Hghst | 


13 
FE 


dis 
40 | 24 
5h) 34 
99 | 91 


ia 
104 100 


Land Securities...| 3d | 5k 
London Financial 34d | 37d 
13) 1 


Manitoba Mort...| 
Mauritius L. Cred. 


Mort.S. Austral. | 
Nat. Mrt.& Agncy| 
of N. Zealand} 


N.S. Wales Mort. | 


43| 


35 


N. Zealand Agric.| ... | ... 


N. Zealand Grain} 
Agence 


N.Zealnd.Lnd Mt. 


NewZealand Loan! 
| 


Do 4 % debs. | - 


New Zealand Mrt. 

Nw.ZealandTrust 
Do 5 % 

N. of Scot.Canadn 

NorthernHeritble 

Nthn. Investment 
of New Zealand 


Otago&Southland 


Queensland Invst.| 


Do 4 &% debs. si on 


_— Plate Trust 
cy. Lim. A 
Do B , 

Russian 54% Land| 
Mort. ,2nd issue 
Do 3rd issue ...| 

Scottish American 

Scot. Amer. Mort. 

Scottish & N. Z. 
Investment ... 

Scottish Heritages 

Scottish Ontario 

’ Do “A” shares 


Scot.Trust & Loan’ 





South African ...| 


} 


shares a Be 
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MISCELLANEOUS COMPANIES—Continued. 


Pas in —._—. 
1884. 1885. 


Hghst 
j 
| Lowst 
ae Lowst. 


9 


"sal _ 

29 | 23 
4j| 2) 

95 | 89} 
| 


a 
104 |100 
2 = 


Clos- 
ing 
Price Manging-Direc- 
Dec., | 

iss5,, tor (ALD). 


The Markets 
where chiefly 
dealt in. 
*DealingsLimited 


Chairman. . 
— Secretary, 
or ADDRESSES, 
| Manager (.V). 


14 Gerald Young. 13 Moorgate street, E.C. London. 


2 A. Flower. S. Giles. 6 Old Jewry, E.C. London.* 


3} -F. G. Dalgety. T. D. Saunders 58 and 69 Cornhill, E.C. London. 
1 J.W.Barelay, M.P. H.A. John-|! Great Winchester street, E.C. 
Head Office—Toronto, [ston 
A.H.Campell. R.H.Tomlinson. 17 Duke street, Edinburgh. 
).B. Wright. Brown & Fleming, SS.] 163 West George st.,Glaszow |Edinbgh, Glasgow 
Jas Reckitt. | Benj. Glasgow. Exchange buildings, Hull. Hull, &e. 
I. D. Peddie, M.P. Hon. F. J.|46 Castle street, Edinburgh, | Zdinburgh. 
| Moncrieff 
[Singer. | 
44 J. W. Barclay, M.-P. G. W. C.|1 Great Winchester street, F.C. | Aber., Edin., Lon, 
Haidar Pacha. Charles Beyerlé,'Cairo. Agents—Credit Lyonnais 3] London,” Paris. 
[Man.-Dir., Societé Générale. 
A.G. Dick,.M.-D.|17 Change alley, Cornhill, E.C. 


London, 


| Edinburgh. 


sé 
94 \SirJ.P.Grant. |London. 


W. Mackenzie. 13 Panmure street, Dundee. 


| 
| Dunde e, Edinbgh. 
j 


| 


‘Edinburgh. Edinburgh. 
. 4 Miln’s square, Edinburgh. | Edinburgh. * 
12Commercial bldngs., Manchstr ,Manchester. 


iy 


R. 


W. A. Wood 
J.G. Tait, M 
R. Westwood 


Forman. 
aterson. 
4! James Hervey. 


>» 
we 
P. 


C. Sandars, W. A. Michael, Mf. 4 S.] 12 Tokenhouse yard, E C |London, 
D.Kennedy. Alf*.H. Mercer. 52 Lower Sackville street, Dublin | Dublin. 
Rt. Hon. H. C. Raikes, M.P. 11 & 12Clement’s lane, Lombard st. | London. 
R. C. Johnston. | [E.C | 
4 (J. R. Boyson, Ch. and M.-D. 4 East Indiaavenue,Leaderhall st |London. 
D. H. Sefton, Accountant. 
8 M.-Genl.R. Young, M.-D. A.S.Food.] 17 King’s Arms yard, Moor-|Edinburgh,* 
| gate st. 
(G. R. Ryder, M.-D. E.W.Cox.1 Great George street, S.W. | London.* 
} \E.H. Galsworthy. C.J.Hayter. | Draper's gardens, E.C. |Londoa. 
iSir E. Stafford. Arthur Fell,J/.:46 Queen Victoria street, E.C. —e 
,| London. 


» 
~ 
‘ 


103 
2 


C. J. A. Ulleoq. F. Hall. 28 Fenchurch street, E.C. 


G. Elder. J.R.M.Wedderburn.'32 Albany street, Edinburgh. Edinbargh. 
37 Lombard street, E.C. 
H. J. Gate, M. 


William 8S. Ogle.'90 Cannon street, E.C. jLondon, 


~ |H. R. Grenfell. |London, Ednbrgb? 


In rotation. 


In Liquidation. Dashwood Hse, 9 New Broad st, E.C | London.* 


London. 


jLondon. 


T. Larkworthy, 4.-D. W.Wedidell.] 34 Leadenhall street, F.C. 


H. M. Paul, Jf. 1 Queen Victoria street, E.C. 


|London.* 


i London. 
i 


'Pat.Carnegy.H.B.Montefiore,.V. 11 Queen Victoria street, E.C, 
\Sir Ch. Clifford. T.D.Saunders. 68 and 69 Cornhill, E.C. 


' 
} 


‘MarquisTweeddale. J.M uirhead.|54 West Mile street, Glasgow. |Abrdn, Edin. Glas 


243xJ. W. Barclay, M.P. W. Smith.|Union street, Aberdeen. |Edin., Aberdeen. 


i ‘Hugh Rose. J. Drummond, i York buildings, Edinburgh. ‘Edinbargh. 


J. Balfour. A. Fleming. '66 Frederick street, Edinburgh. ‘Edniburgh. 
3. | | 


1 
i 
3s ! 


Affleck Fraser.|5 Adam’s court, Old Broad st.,E.C, London. 


fa i aos 
3} In rotation. R. W. Shire.|Leadenhall blgs,Gracechurchs ,EC \Edinbrg., London 


92 | 
61 Moorgate street, E.C. 


i 
} 


2} John Morris. James Anderson ; London. 


r, & Co., Old Broad street, E.C. | London. 

rc, & Co., Old Broad street, E-C. | London. 

123 George st. Edinbrg. ;43 Coleman) Edinburgh .* 
M.-D.] Edinburgh.  [street, E.C.| Edinburgh. 

19 York place, Edinburgh. Edinburgh, &e. 


Agents— Messrs Thomson, Bona) 
90 Agents—Messrs Thomson, Bona| 
34% SirGeo. Warrender.C. D. Menzies 
2ix|J.Guthrie Smith. J.D.Smith 

Robert Lockhart. John Smart 
1y| 
— J.K.Milne. Cowper and Cook.| M3.) 37 George street ,Fdinburg’ [Edinturgh, 
2} ‘Robert Young. James Muirhead! slasgow. Glasgow, Ednbrg. 


| 


17 |T. R. Kidston, M.-D. J.C Per| »y. 123 George street, Edinburgh, Edinburgh. 
j4- . ? | ! 
; {Ch. E. Barnett. J. Robertson 1) King William st, F.C. 'London.” 


TS 





a 
——_——-> 
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MISCELLANEOUS COMPANIES—Continued. 


~~ PRICES OF THE {| | Last Yrs PRICESOF 
CAPITAL. Mont. | Las divs. yld.| 1886. DivipEnps. 
. . irre | ee en «eee eae 


at Latest} # | # Last Four. Reore & 
Res: Vv. & 
| | = Rate % per Annum, including Bonus, Blnce.aft 

| 


N , Amt. ie rd i 
NAME. Number eat a, 38 | P 
£ Shares of /Par.} ne. |..F ice. 
ee see 'PerCent. 7 


a 
bo 
es * Interim. Last Diy 

Sadicetaebnnce etnias 


TANT MORTGAGE kc—\(Gon.)- vee ee 
LAND MORTGAGE, fe. (Con.) | | £8 al : : | 

S } < st c n or i } et | ; e 
on eeae and Age a 7 Sine. 125,000; 10° §) 2% , Ss | Bg} 23) 124Ap 1.85 1240ct*85 124 Apl.S6) 10*Ot, 86! : 
Do 44 % debentures, 1886; £200,000; 100 Pi oy ont eed. tae (102 100° alae. 85, 44July85 44Jan. 86 4iJulys6 } 60,541 | 
Sunterd Property Invest.L 20,000, 10 / | ase jose | 6, 1; #10 Mar83 10° Mar84 10 Mar85 10 Mars6 20.155 | 
} oe } 

! 


Trust & Agency of Austra- | a = | Fi i mapas 
7 lasia, Limited 34,400' 10 | } of) 4 512 6, 44 3320 May85 20 Nov 853 25 May 86 20 Novs6, 
15, 600) 10 | : | 3 e A 0| 154, 14 734 » May85'7 ‘ vsNov 83'7 é isMay867 ‘ yzNov 86 \ 


Doall dl 9 bears 6 % pref.) 
iim I 50,000! 10 23 | 12 | 12: 8| 12}/ ny 5 Jan.85) 5 July85 5 Jan.86) 5 July86) 


f Canad: 50,000, 20 5| é #43) ; AY Sd 6 Jne.85, 7 Dec.85 6 Jne.86' 6 Dec.86 
Trust & Loan Co. of Canada 25,000! 20 | : i 4 6} 3 | 2 6 Jne. 85, 7 Dee. 85) 6 Jne. ae 55 Dec. 6} 


109989 | 


ed States Mortgage Co., 
et eadliee 2081 bonds £400, 000! 200 10091102 102 99 | 99x 1003 01103 | 99 5 Jne.85' 5 Dec.85: 5 Ine.86) 5 Dec. 86) 


Westn. Mort. & Investmt., L. ae 5 | 1| 1g) 1h 13) 18 1) S| 1}, 14) 8 Jan.85 12 Jly. 85:12 Jan. 86 12 Tuly86) 12,782 


|| | —- |_| —]— —|— —-—}+- -—— | - 


| 
' a | 
SPINNING 1 WEAVING O¢ Or] 10 | | 8) 8k ots | | 88) 74| 6 Jne.85| 6 Dec.85, 6 Jne. ed 6 Dec. 20 
Ti sss ciassieiaietentbiicigsoneas ae 64{ 6 | Gax| ... 5 5g| 6 Jne.85 6 Dec. $5) 6 Jne. 86 6 Dec.86 
Butler Green, Limited 2,543) | 244) 23%) 24 | a | 28 | 18 [10 Gop. 8810 Dec. 83, 9 MarS4! 94Jne. 84| 361 loss 
Central Spinning, Limited.. 10,000! 38. i 3g, 3 [13% 4Feb.85! 8 May85) 63July85| 9dMar86| 
A Sey! 4¥4/ 640ct. 84) 10ZJan. 85) 6hApr.85) 44July85 


Crompt us pinning, Limited 10, 000! g a 
Crosses a Winkworth, L. 62,500) 6 14 3 9% 84)10 May85 10 Nov85, 10 May86'!0 Nov 85 
3g; 2 | | 3,099 loss 


Greenacres Cotton Spinning, 
Limited 14,000) 
oe 60 | 45 125Suly83 17 4Jan. 84) 10 July 84/16 July85 1,691 
nil. i 3) 


Green Lane Spinning, L.“A” 2,000; 
58 | 48 [124 Dec.83 10 died 8 Dec.84) 5 Ine.85| gz | 


-_t 
} 





to 
ao 


‘a 


on 
ou 


Hathershaw, Limited 15, 21 7| 
Junction Spinning, Linsitedl ‘902! 10¢ 
Middicton and Tonge on 
ning, Limited, “Aa” 6,000, 
Do, do, “B 14,404! 
Moorfield § Spinning, Limited! 14,000) 
North Moor Spinning, Lim.. 20,000) 
Oldham Twist, Limited 1,250; 
Donew 3,150; 
Parkside Spinning, Limited 13 000! 
Royton Spinning, Limited... 12,000) 
Shaw Spinning, Limited ... 14,000, 
Star Spinning, Limited 14,000) 
Sun Mill, Limited 15, 000! 
Swan Cotton Spinning, Lim. 24,000) 
United Spinning, Lim. ...... 20,000, 
Werneth Spinning, Limited 24,000 
Westwood Spinning, Lim.. | 12,000, 
York St. Flax Spinning, L. ‘| 10,000) 


S'TEAMSHIPS(& SHIPBUILDING, ) | 
Aberdeen Steam............... 0,000, 
Aberdeen, Newcastle, and| 

Hull Steam 23,838 
African Steamship 12,500! 
AmazonSteam Navigation LI 32,500: 
Belfast Steam Ship, Lim| 3,000 

Do A shares feinketesnoebeengnd | 15,000 
Bristol Steam Navigation] 

preference, Limited ... 5,900 10 | 33 
British & AfricanStin. Nay.L! 13,000, < 40 | 37 
British & Eastn. Shippng. L.| 10 320) 10 | 1 
British& Irish Steam Pkt, L.! 2,200 50 | 
British India Steam Naviga- 

tion, Limited 6,140, 50 | 50° | 89 ve | ove | 89 | | 92 | - /12 Dec.84) ! 12 Ine. 82/12 Dec.85'12 Ine. 86 

Do new 12,860, 50 | 20) 35]... |... | 35 | 2 37 35_|12 Dec.84|12 Jne. =“ Dec.85)12 Jne.86 
British Ship-Owners, Lim.| 50,000) | Th SR 5 5a) Oe 6G é 34 $3 Jan. ‘85 ce , nil. since 
Castle Mail Packets, Li: m.| 36,000! 14} 93] 93/ 94 93, 9% ol 5 May83) 0 May84| 0 May85| 5 May86 
City of Dublin Steam £585,950, 100 100 116 (116 pana L134) 1133/5 6 6 May 85) 6 Nov85\ 6 May 86, 6 Nov 86) 
Commercial Steam Ship, L. 7,295, 10/ 10/.. fis oe . vee | oes “1 3 Feb. 85) 0 July 85} 0 Feb. 86 0 July | 5,672 

Do do ee B01 FF ainda Lewd ced ans Riba 3 Feb.85| 0 July$s| 0 Feb.86| 0 Julys6 f°” 
Cityof CorkSteamPacket,L.| 20,000 15 | 12]... J we dee de |. we | ce | coe.| 8 AugS3) 5*Jan. 84| StAug 84) 5*Jan.85)_—«.. 
Cuuard Steamship Limited| 60,000, 20) q) 1 3) 93) il. 8} 6 } May81) 3 May82| 4 May83| nil since |} 151364 
a meas aseanss ailthiexn sens 0 = | 3: } #8) 28) il. | 2x8 6 May8]} 3 May82| 4 May83' oS eee 

ri nd Glasgow Steam 5 it A atest biti u 
Dublin & Liverpool Steam 4 pees peer os 

Building ........... | , 50 | 50 | 655) 655, 652; 65z, 6: 60) 6 od 6 July85| 6 Jan.86 6 July86| «.. 
Dundalk and Newry Steam! 

Packet, Limited | 10. i ee ! | 3, 5 | 6 Mar83} 4 Oct. 851 3 Apl.86, 3 Oct. 86 1,285 
Dundee Gem Line | 

Shipping, Lim : 10 j 4) i £4 By -83| 7 May84! 24 May86 9,700 
Dundk “y och Line Steam a Mage, 7 Hoek 7 aghe, Shrr0 
Shipping, Lim.—Ist iss. 
WO BO MR. i sicccosccae, 
Earle’s Shipbuilding & En-! 
gineering, Limited ...... 
General Steam Nav | 
Do 5° és . preference, 1874.. 
Do 5% preference, 1877.. 
Lancaster Shipowners, Lim. 
Liverpool Steam Tug, Lim. 
| London & Glasgow Engineer- 
ing & [ron Ship Bldng, L. 
Mercantile Steamship, Lim 
i> Merchant Shipping, Limited’ 


id 
7 gu 
SuSe— ope Sow 


nil. | 63) 6 | Sea | a 
nil. 34) 13) : 
5 34 28] ThApL85\ 0 July85 0 Oct.85| 24Jan.86 
23)10 Dec. 84, 10 May85| 5 Dee. 85 6d Mars¢| 
2041 188)10 Mar84! 5 Jne.84) $?Dec.84/10 Mar85! 
oa 104} 73}10 Mar84} 5 Jne. 84) 8}Dec. 84}10 MarS5! i} 
4 18 0 34! 14)10 MarS5, 6jZJne.85) 5 Sep.85) 5 Jan.86)" 1,674 | 
3 , 33) 3 | /13$Apr 85 | 6gJuly85| 0 Oct 85) 63Jan.86 1,80] | 
3 | fe 84Mar85, 0 Jne. $5, 0 Sep. 85| 0 ‘Dec. 85) 851 loss | 
aii) 3 5pJne.85, 0 Sep. 85) 0 Dec.85) 1/ Mar 86 820 | 
8 Mar84 8 Jne. 84/10 Sep. 84) 8 Mar85'] 941 loss | 
i 2 5 Mar83| 5 Sep.83| 5 Mar84/22 Sep.84 1272 loss 
27, | | 3,020 loss _| 
33 il 5 5July84/3h Oct. 84) 62Feb.85] 0 Aug85 2,724 loss | 
Sis) 28) 6§Sep.84/10 Dec.84/10 Mar$5/10 Jne.85| 18 
Se =" + 83/138 July $3)13gJan. 84/13§July85| 2 273,000 
peel, ai | 
} 


24] 2 15 in 82 | 15 in 8 15 in 84/15 in 85/ 38,000 | 


tt 
t — 
Seomae 
Wostho 


rnSSanas <n 


o 


aa 


m OW ROI to tw OS 


loss | 


TS Cit Coles Cole Oe Cn 


nil, 


tor tae 


OS BO OO SO GO eee 


Aor or 





ten 


oro 
w 
Dh COI hoped 
wy, il, o 
al om 


pe 
el 


to to 
a! 
to bo 


on 
wo 
rem 
we 
a 


to 


no 
ws 
ee 


to 
me 


~~ 
to 

- @ on 

bots 


Ow 
QQ 
oo] 


mien 
~~ 





for 82, 10 for 83 10 for 84/10 for 85) 

... | dgdne. 83/2 24* Dec.83/ 13 for 85-6) 
May84 6*Nov84, 4 May85) nil for 85 
Mar85, 6 Sep.85} 6 Mar86! 7 Sep. 86 
mr 6 Sep.85) 6 Mar86) 7 Sep.86 


MM 
tM 


— jet 


n 
or a aa 
Bop to eb 


> COs, 


ar ~r 


“T¢ peta 
emcee ead 
PSP tt Om 


54) 3/6 Julys2 6 Jan.83| 6 July83) nil. since 
394) 38 ve | 6 for 83 | 4 for 84 | 4 for 85 
5 Feb.85) 0*Aug85| 6 Feb.86 
2* Aug 85 2 Feb.86| 2*Aug86 


ee 
> Orc os 
tom 
m 3, : 
Ae®oCo™~ WS: 


~1S 


QD Aa 


mM 
Nw&e 


Sa 5 \10 Aug$2 10 Aug83) 5*Dec.83, nil since. 17,923 

eee | eee ove | ees oe 
178 13 | 4 Dec.83 0 Dec.84) 0 Dec.85) 24Dec.86) 17/411 | 

nil. | 9 Fi 5 Mar85| 0 Sep.85, 0 Mar86| 0 Sep.86|  «.. 
J: 28 : Sj 5 Mar85| 24Sep. 85 24Mar86' 0 Sep.86)_- 
6: | nil oi 5 Mar$5, 0 Sep,85, 0 Mar86| 0 Sep.86)..., 

2\|8 9 | 27 Aug83| 7 Aug84 6 Aug85| 3 Aug86 19,200 
52 | nil. $, 44) QhSep. a4 0 Mar85| 0 Sep.85, 0 Mar86} 


12 | nil. 5 Apl. 85 0 Oct. 85| 0 Apl.86, 0 Oct. 86 03 | 
is a ade ai 4 for 83) 0 for 84) 2 for 85 14 for 86 Dela 
141 nil, 1! Last |dividend! 20% July| 1882. 22, 
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M enn Oren COMPANI a ed. 








NAME. 


LAND, &—( Con) 
SthAust. Ld. Mort. 3 | 


I 
Do 44 % deben. 103 | 
Standrd. Property| 13\ 
| Trst.& Ag. of Aus. 34 


' Doall paid 

| Do preference.. 

| Tr.&Ln of Canada| 

| Donew 

Untd. StatesMort.| 
5 % Sterling aol 

W ‘ian Mort. . 


SPINNING gos, 
Barlow & Jones, L. 


Do 





| Conteal Spinning) 
| Crompton Spinng. 
| Crosses& Wnkwth 
| GreenacresCotton 
Spinning,Lim.. 

| Green Lne Spin. A 
Hathershaw 





| JunctionSpinning ... | --- 


Middleton& Tonge} 
Spinn., L.,‘ “A”! | ove 

Do do “B” 
Moorfld. Spinning! . 
North Moor 
Oldham Twist 

Do new 
ParksideSpinnin g| 
Royton Spinning) . 
Shaw Spinning, L.| 
Star Spinning, L. ote 
Sun Mill, Limited] 
Swan Cotton § Spin, .. ‘a 
United Spin, “A”! ... 
Werneth Spinning! vad 
WestwoodSpinng} ... 
Yrk St. Fix. a 


—MARKET PRICES IN— 
18S4. 


1883. 


oo De 


ie DIO Ne 


3 


> 

Y. 
a 
2 
5 
_ 





STEAMSHIPS. 


Aberdeen 
Abrdn, New ae 


Amazon 
Belfast 


British & African} ... 
British & Eastern 
British & Irish ...| 5% 
British India Stm| 


British Shipownrs 
Castle Mai 

City of Dublin . 
CommercialSteam| ... 


Do 
Dublin & Glasgow| 
Dublin & Lverpool! 5 


Dundalk & Newry 
Dundee Gem Line | 
Dundee Loch, L.... 


Do 2nd issue ...| ... 
Earle’s Shipbuild! 





General Steam .../ 
Do 5% prf., 1874 
Do 5% prf., 1877 

Lancaster Shipnrs' 

Liverpool Tug .. 

Ln& Isgw Eng 
& Shipbldng 

Mercantile 

Merehant Ship...! 


99 
il | 





4 


“aa ‘ 





1885. 


| Lowst. 


=, 


Secretary, 
or 
Manager (1). | 


Chairman. 


Wm.Richardson. G.A Bartlet. 2 Moorgate street buildings, E.C 


[n rotation. James Watson, M.| 20 South St David st., Fx ee 
Alfred Denison. J. Hora, M_.\147 Cannon street, E.C 


44x Rt. Hon. E. Pleydell Bouverie.| 7 Great Winchester st. buildings 
24x Frederick Fearon. [E.C 
100x 'Agents—Messrs J. S. Morgan ah Old Broad street, E.C. 
Lieut.-Col. D. Stewart. P. Phi llips.] 


W. Entwisle. 2 Portland street, Manchester. 


7x James Barlow. 
62x) 
236 | Jos. Bonehill. Chadderton, near Manchester. 
38 G. Newton. J.H. Wallwork. 
¢ Wm. Taylor. Wm. Hartley.|Vale Mills, Shaw, near Oldham. 
see J. K. Cross, M.P. W. H. —ow 


33 iW. R. Percival S. M. Buckley.'Oldham. 

7 \Abm. Crompton. W. Dewhurst. Oldham. 

; J.E.Pemberton. J.W.Broadbent.|Hollins road, Oldham. 
“|W, Wrigley. J. R. Mehant 


Thomas Mills. |Middleton, Lancashire. 
J. Sharples. J. W. Cockcroft.| 

3 | lr. Leach. J. W. Cockcroft.|Shaw, near Oldham. 

24% Dan. Marsland. Albt. Robinson. North Moor Mill, Westherline st, 
203 John Green. Aaron Crossley. oe (Oldham. 
104 

3 \R. Greenwood. Ch. C. Newton./The Mill, Edge Lane st., Royton. 

= IW Riley. J. A. Kershaw.\Ro on, Lancashire. 

J. B. Tattersall. Ed. Brooks.|Milnrow road, Shaw, Oldham, 
J. B. Tattersall. R. Whitehead. 

38 James Taylor. David Wilkinson. '|Oldham. 

37,/ Thos. Broadbent. R. Tither. \Chadderton, near Oldham. 

2,7,|Thos. Wallace. Sam. Wolfenden.; Werneth, Oldham. 

27 |Sam. O. Ward. Wm. Taylor. | W erneth, Oldham. [ wood, Oldham. 

3: sam C. Ward. Jos. Cheetham.) ‘The Mill, Featherstall road, West 
243 FE B. Graham. Wm. Moffatt.|87 Henry street, Belfast. 


so 
6 J. Hilton. 


35 | 





Pm 1D ~1. G0 GO 


ae as 


34 IA. P. Hogarth. 


L 
235| 


| 
44 |F. W. Bond. Charles Dore.|2] Great St Helen’s, E.C. 
63 | R. H. Evans.|105 Gresham House, E.C. 
52} iW. Valentine. John Pim. 18 Tomb street, B elfast. 


“Bt + 
6 
eo 


C. Shepherd. | ‘Aberdeen. 
Aberdeen. 


} | \Sir J. Arnott. Geo. Davies.|33 Prince street, Bristol. 
384 |W. McOnie. 
74 | Thos. Comber. 
35 |In rotation. 
90x 
36x | 
49,\Alfred Turner. W. T. Banks. Mersey chambers, Liverpool. 
124 |Donald Currie & Co., Managers. (3 and 4 Fenchurch street, E.C. 
113. |W. Watson, Man.-Director. {Eden Quay, Dublin. 
J. Galsworthy. Young,Ehlers,&\Co., M.M. 32 Gt. St Helen’s, E.C. 
'MessrsJ. Young, Ehlers,&Co.,M.| 
eas IN. D. Murphy. Thos. Winder. Penrose Quay, Cork. 
98 | John Burns. T. Boumphrey, J. - Water street, Liverpool. 


C. Gibson. 
J. Maedonald,|.M.-D.]H Bank chambers, Cook st., 
“i W. Egan.|3 North Wall, Dublin. 
P. Macnaughtan. | 13 Austinfriars, E.C. 


ik. Welch. A. Taylor.|North Wall, Dublin. 


Phineas J. Cowell.|Dublin. 
'M. Kelly. Stephen Kelly.|Quay, Dundalk, Louth. 
| Dundee. 


Leitch, and Co., M.-Dirs. Dund 


J. Duncan. 
84 A. Mathewson. Messrs Ireland, 


ae 
154 Sir John Brown. Samuel Mason. 


C. H. Glyn. 


Hull. 
94 |J. H. Tritton. 71 Lombard street, E.C. 
a 
3h ‘EK. H. Banks. W.J.Chambers.): 
E. K. Goulding. , 
34 Gracechurch street, E.C. 

[gate st., E.C. 
a House,70 & 71 Bisho 
‘enchurch avenue, E.C. 


46 

(\G. M. Clarke. 
148 J. Livin 
|Joseph Laing. J. o—- 


“Ta |S. F. Somes. 


rston. 
.- Dir. aweyre 
Silk.i2 and 11 


The Markets 
where chiefly 
dealt in. | 


.|London, 


Edinburgh. 
tLondon. 


‘London. 


— 
Manchester. 
Manchester& Old. 


Manchester& Old. 
Manchester& Old. 


Manchester &Old. 
Manchester & Old. 
Manchester & Old. 
Manchester & Old. 
Manchester& Old. 


Manchester &Old. 


Manchester & Old. 
Manchester& Old. 
Manchester & Old. 


Manchester& Old. 
Manchester & Old. 


Manchester &Old. 
Manchester & Old. 


[Liverpool. 


ne 


London, Glasgow. 


ndon.* 


Ee 
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MISCELLANEOUS COMPANIES—Continued. 


NAME. 


STEAMSHIPS—(Con.) | 
Mississippi & Dominion 
Steam Ship, Limited ... 
National Steam Ship, Lim., 
Do 8 % minimum pref. ... 
New ZealandShipping Lim.. 
North of Scotland, Orkney 
& Shetland Stm. Navign 
Orient Steam Navigation, L. 
Pacific Steam Navigation... 
Palmer’sShipbuilding & Iron 


Navigation 
Do neW.....-.es++ seeageeeenes 
RoyalExchangeShipping, L. 
Royal Mail Steam Packet... 
Samuda Bros., Limited... 
Shaw, Savill, & Albion, Lim. 
State Steamship, Limited... 
Tyne Steam Shipping, Lim. 
Union Steam Ship, Limited 
Do NeW... .seseeeeeererens wees 
Union Steamship of New 
Zerland—London Reg. 
West India & Pacific Steam 
Ship, Limited 


TEA AND OOFFEE COS. 
Assam (Tea) 

Borelli Tea, Limite: 

British Indian Tea, Limited 
Darjeeling Limited. ........-. 
Dooars Tea, Limited 
Eastern Assam (Tea), Lim. 
Jorehaut Tea, Limited .. 
Lanka Plantations, Limited) 
Lebong Tea, Limited 
Luckimpore Tea (Assam) L. 
Ouvah Coffee, Limited 
Scottish Assam Tea, Lim... 
Tambracherry Estates L. ... 
Upper Assam Tea, Limited 


TELEGRAPH 008—(& 
African Direct Telegraph, 
Limited,47, Debentures 
Anglo-American Telegph. L. 
Do Pref Defrd. recvs. 
Do Def 4 div. after 6% 
_ Preferred 
Brazilian Submarine Tele- 
graph, Limited 
Do 5% Debentures ......... 
Campagnie du Télégraphe 
ous-Marine 
Consol. Telephone ard Main- 
tenance, Limite«d 
Cuba Submarine Telegph. L. 
Do 10 per cent. eo 
Direct Spanish Telegrph. L. 
Do 10 percent. preference 
Direct U. S. Cable, Limited 
Eastern & South African 
Telegraph, 57 deb. 1900 
Eastern Extension, Australia 
and China Telegraph... 
Do 6% debentures, 1891... 
Do5 ¢ Australian Subsidy 
debentures, 1900 
Do5% debentures, 1890 
Eastern Telegraph, Limited 
5% debentures, 1887 
Do 5% debentures, 1899... 
Do 4% debenture stock ... 
Do6 a shares 
German Union Teleg. & Trst. 
Great Northern Telegraph 
Do 5 &% debentures, 1880.. 
Do do 1883 
India Rubber,Gutta Percha, 
and Telegph. Works, L. 
Do6 &% debenture stock, 1886 
Indo-European Telegrph. L. 
Lancashire & Cheshire Tele- 
_— Exchange, Lim,| 
London Platino - Brazilian 
Telegraph, Limited ... 
Do6 % Silcaiioes 


- PRICES OF THE > 


CAPITAL. MonrTH. 


—_— 


| 
| Last 


| Busi- 


\Last yrs. PRICESOF 
divs. yld.; 1886. 
'Investor | 

lat Latest) 


DIVIDENDS. 


Last Four. 


‘ {| Amt. 
Number | “o¢ 


of Shares. | Share. 


| ness 


Yar 
Par. | Done. 


| Hghst. 


| Openg. 


| 


| 

| 
21,538) 
75,000 
25,000; 
100,000) 


2h ot 


-~ 
S 
Hap Die FO 
ao 
toer to or 
Pe Blea TKO 


~ 


31,000) 
46,642) 
59,085, 


t 
Or, 


6,954 
26,297 


50,000 
20,000! 
32,510| 
15,000 
10,000 
39,075 
25,010; 
12,000 
17,502 
19,998] 


“os! 
vee =i} 
123) 134) 

| 16 | 164! 
| 7a 74 
40,000 25, 114) 12 | 


16,000 


3) 15 
‘1886. 


25 | 20 | 164) 165! 15 | 
t£1 retu rned| 


30 20 | 48 | 48 | 47 | 47 | 
OL dake ae 
43) 43) 43! 


15 | 15 
Malirch 


- , 


10,000 
7,817 
12,500) 
17 

7,067 
12,224 
5,000) 
15,000 
10,000 
7,059 
10,000 
9,104 
160,000 
25,000 


20, 20| 43 
20 | 20 | 24}| 25 | 24 2 
10,10) 9} 93 9) 

10 ree | 
20 |: 2 | 
10 

10 | 
10 | 
10 
10 

£ | 
10. 


2 | 404] 4 





CABLE MAN, UFACT xa). | 

£250,000} 100 100 
£1,775,760| Stock. 100 
£2,612,120| Stock. 100 
£2,612,120/ Stock. 100 


99 
38 } 


603) 
15 





10 10 | 11 | 1a! 103) 11 | 


130,000 | 
100 100 /1043}106 103 11043/ 


£150,000 


1044 


10 10 
100 100 


| 
.. (100 
100 100 
10 | 10 
100 100 


11} 
1074109 |106 1074} 108} | 4 
1044)1024 10331 1024 | 
103 {100 O14 101 


§| 103} 103) 10} 


4 
102x' 
144 
93) 
13%, 


1044, 
1014 

10 
102 
107 


106 1073, 196% | 4 
101 102 | 102 | 
144) 133, 133) 138 | 
93} 9; 94 9 
138] 138 135) 138 | 
104 {102 103 | 1024 | 
107 |104 1054; 1044 


109 
103 | 

10 | 10 

10 10 

10 | 10 

100 100 

100 100 





1055, 


te tH Gr He Co 


{ 
25 | 25 | 243) 244 
103 |104 |102 103 | 
lb aad. 4ue 


13) 
33} 3 


10 10 
Stock. /100 
25 | 25 
1] a 


38,348, 10, 10 
£100,000 100 


24} | 6 


18) 23% 
3a| 


{ 
3 | 3 
100 '1004'102 |1004'1014 


nil, 
nil, 
nil. 


1 


113} 108) 103) 103 | 6 10 


6 


4 12 
| 4 11 
10%) & 17 
103 |101 102 | 1023 4 4 


103} | 4 19 
ire 
wall 


Price. | 
|PerCent.| 


6 


8) 
8) 
| 
| 
0) 
5 

{ 


102: 5 18 2102/1 


4\ 13} 


43) 5*May83 
lj | 4 Feb.82 


é Baie | eo 
4,10*Feb.84| 5 Aug84 
| 


21'11gMar85,8} Sep.8é 


\ oy eee eee 
98}| 6 for 83, 74 for 84 


| 164| 84Sep.83) 6*Mar84 


95) 84Sep. 83) 6* Mar84 
| 
59 | 5*Jne.85 11 Dec.85 


on 
a te 


& 
364) 3}Apl.85| 1g0ct. 85 
as 10 Apl.s4 
|} 2h ‘ | Last di 


3}| 11;| 7 Feb.85, 5 Aug85 
| 13h] 5 Mar85| 5*Sept85 
54) 5 cies 5*Sept85 


11} 8*May85 10 Nov85, 


| 133] O*AugS4| 4 Feb.85 
| 


42 |10*Jan.85,18 July85 
24*Jan.85) 34May85 
14Aug77] 4 —. 
i T4ApL. 84 
eee j eee 
| Last | Dividend 
38 | 8 for 82,124 for 83 
446 per cent, Mar. 
34) 114] 6*Jan.85 12 July85 
i .. | 8 July80 


ey 
| 234 

2; 9 
3 


5 July84 
7d August 
nil. 


2 Julys3 
| 
| 34 for 83 


6 for 83 
4 for 83 





14|153Mar85/164Sept85 


4) 5 July85) 5 Nov85 
103| 7 Jan.85!10 Jly. 85 
174|10 Jan.85/10 Aug85 

14} 3s Oct.82 n| 
ie i0 Oct. 83/10 Apl.84) 
$ os eee 


5 July85 


# - 7 for 84-5 

1 |106 | 6 Feb.85) 6 Aug85 
106 }1024) 5 Jan.85 
104 |100 | 5 May85 
124) 103; 6 July84 
104 |100 | 5 Feb.85) 5 Aug85 
109 }104 | 5 Feb.85| 5 Aug85 
106 }100 | 4 May85; 4 Nov85 
13})6% paid qritrly.—Jan 
9 | 53 for 84) 5 for 85 
123, 8% in|1853, 18 
101 | 5 Jan.85) 5 July85 
104 } 5 Mar85) 5 Sep.85 


223/20 Feb.85/10* Aug 85 
5 |100 | 6 Mar85| 6 Sep. 85 
s| 324/11 May85| 5*Nov.85, 


ll 
5 July85 


5 Nov85 
6 July85 


23) 12May85) 1 Nov85 


Rate % per Annum, including Bonus. 
* Interim. 


| 5*Jne.$5/11 Dec.85) 5*Jne. 86) 7 Dec.86, j 
| 7 May82| 8 NovS2) 6*May83) nil since. Dr 15813 | 


| 


116 Mar86 


Blnce.aft 
Last Div, | 
| | : 

| 6§Nov83) nil since. Res6,197 

| & Feb.85, nil since. ii 
| 8 Jan.84) nil. since 
| 5 Sep.85, 0 Aug86 
'11@Mar86,3} Sep. 86 
| 5 Apl.82) 5 Apl.s6 
74 for 85 | 5*Nov.86 


129,250 | 


4,510 | 
180,878 
| 266,600 | 
| 6 Sep. 84! nil since 
| 6 Sep.84) nil since 


| 5*Jne.86' 7 Dec.86 \ gnasie 


| 0 Apl.86; 340ct.86 195,781 | 


{ 


5 Apl.85) 44Apl.86 
vidend, May, 1881. |... 
7 —— S*Aug86, 6,563 | 
5 Mar86| 0 Sept86 ) ... 
5 Mar86, 0 Septs6, j °°7000 - 


4,143 | 


8*May86 10 Nov86 69,752 | 
O*Aug85 24Feb.86, 140,170 
| | 


/10*Jan.86 30 July86 
| 6*Jan.86) 6 Jne. 86 
1 Aug85| 1}Aug86) 
7 ApL so, 8 Apl.86 
.. | 1$May86 
May, 1877) oad 
15 for 84.15 for 85) 
1883. | 6 Jan.86| 
6*Jan. $6 12 July86 
34July85| 4 Julys6! 
5 Jan.82) nil since | 
5 July85, 5 July86) 
1882. nil since. | 
nil, nil, | 


42,075 | 
3,994 


5.385 


10,77 





"196 
"849 

| | 

1} for 85) 855968 | 


24 for 85] rl 


~| | MyAg 
0 for 85) Nv. Fb 


\ 47,590 
| 


34 for 84 
6 for 84 
+ for 84 


‘Quarterly 





133Sept86, 
5 eee *5 Nov86) 
7 Feb.86' 8 oars ene | 
10 Jan.86)10 Augs6 J °° 

il since i} 14.373 
10 Oct. §4) nil. since | Py 
4 for $4-52?for 85-6, 328,050 


5 Jan.86) 5 Fulys6| 115,804 


| ! 
7 for 85-6 Pd. Qrtrly) 
6 Feb.$6| 6 AugS6! 


5 Jan.86, 5 JulyS6) 

5 May86) 5 Nov86 

6 July86 pd.Qrtrly. 
5 Feb.86 5 Aug86 gener'l 
5 Feb.86, 5 Aug86) ;res rve 
4 May86 4 Novs6, | 504992 
. April, July, Oct. 

Paid Hallf-Yearly.| + 


84, 1885. ‘ 

5 Jan.86) 5 July86) + 417448 
5 Mar86| 5 Sept86 
20 Feb.86'10* Aug 86 
6 Mar86\ 44Sep.86 
19 May 86; 5*Nov86 


} 565644 


7902 
ree 


1g] 1g | 5 2 20] 1ye| 1ys| 7*Feb.85| 7 Aug85| 7*Feb.86| 7 Aug86) 5,507 


1 May86| 2 Nov86 


10,440 
6 Mar86' 6 Sept86 . 


Se ce ee acl 
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NAME. 


| Mississippi€ Dom.) 12} 


New Zealand...... 


OR iii cages ett 




















Palmer’s Shipbld.| 


Limited A ...| 318) ‘ 


Do B shares | 211 
Penin. & Oriental) 66 


DO ROW kicie cies | 2 
Royal Exchange..| 
Royal Mail Steam 6 
Samuda Bros...... si 
Shaw, Savill, &c.; .. 
State Steamship..| 


11} 
Tyne SteamShipg) 154) 
3 


Union Steam Ship) ¢ 
DO ROW aitecus: 
Union esomeian, 1 


West India & Pac.| 26 
TEA & OOFFEE.| 


Assam (Tea) ...... 
Borelli Tea......... _ 
British IndianTea| 5 
Darjeeling (Tea)..) 29 


National Steam... 8h, 
Do 8 % pref. ...! 8 | 


Nth. of Sct. & Ork. | Cal 
| Stm. Navgtn.| 1 


4 


| STEAMSHIPS, Con. 


Pacifie Steam...... 434) 


o 
od 
:_ -_ 
oS | 
i | 
~~ 





MISCELLANEOUS COMPANIES—Continued. 


MARKET PRICES IN = 





1883. 1884. 1885. Clos- The Marke 
ce ae i im Secretary, The Mat ke ts 

: ‘ : ing where chiefly 
2 % @ | ® — Chairman. or ADDRESSES. dealt in. 
"Sy "Ss s = dec. 

= = = 3 | 1885. Manager (J). | *DealingsLimited 
114) 103 44, «(8 53 Henry Flinn. J.R.Montgomery. Liverpool. Liverpool. 

i 58 2) ley = 295) D. Kennedy. E.K.Hayward.|21 Water street, Liverpool. Liverpool,London 

B} 6; 63, 4035 54 J. G. Langlands, MM. 

v3 4 ] 3 (J.L.Coster. O.R.Strickland,M.|/138 Leadenhall street, E.C. 

2% 2} 23) 2, 276 In rotation. Ch. Merrylees, M.Mareschal street, Aberdeen. Aberdeen. 

63 .° 63, 43) 64 S. Waymouth./13 Fenchurch avenue, E.C. London. 

9p} 314 93) 264) 285 J. G. Robinson. A.M.Saunderson, M/.& S.] Liverpool. Liverpool. 
, a C. M. Palmer, M.P. (Newcastle ; and 57 Gracechurch Manchester New 
30 | 274 242 204] 21} John Price. street, E.C. | castle 
21 | 173 154' 13 | 13% 
65 61 |: 65 | 57 | 60 T.Sutherland,M.P. A.M.Bethune.] 122 Leadenhall street, E.C. London. 
25 233 244 221 93 

id 44 A 4} 1 {In rotation. Robt. Smith. Fenchurch avenue, E.C. London. 
60 55 54 | 39] 454 Eden Colvile. J.M.Lloyd. 18 Moorgate street, E.C. London. 

‘ cae Rate .. (CO. 'T. Richie,M.P. G. D. Turner.'34 Leadenhall street, E.C. London.* 

7? 5 44) 2 2? J. R.Stewart. Matt. Anderson. Glasgow. Glasgow. 
17 15 33) 124 12} |Thos.Hedley. R.Welford.M.&S.|King street, Newcastle-on-Tyne. Newcastle. 
Py 17 7 _ 154 | Alf. Giles, M.P. E. A. Hart./11 Leadenhall street, E.C. London. 

‘ 74 8 6M 7 | 
14 ) 14 134) 114) 125 |W.MacAndrew. W.F.Topping./18 Walbrook, E.C. and Dunedin London.* 


20}, 15 |] 155 Bernard Hall. R.C.Lambert,M./Temple,Lvrpl. ; 117 Leadenhall st. Liverpool,London 


Samuel Wright, S.) 

















474 46 | 36] 46 |W.Prideaux. H.W.Wimshurst.'2 Kast India avenue, E.C. London, 
ae dee bee ..» |Wm. Martin. R. Lyell, .-Dir./138 Leadenhall street, E.C. London.* 
34 4} 44; 24) 4 JA. R. Capel. H. Earnshaw.'Dashwood House, E.C. London.* 


25 J. F. Leith. |W. Roberts, M.|Rochester buildgs., Leadenhall st., London.* 

















35 Dooars Tea ...... eck: de P vse ae | 
Eastern Assam...) 24) 2 14 Dts 2 |Wm. Moran. J. A. Hume.|2 East India avenue, E.C. ‘London.* 
Jorehaut Tea...... | 47 | 35 36 | 38 | 32] 38 |W.C. Fairley. W. Roberts, M.\16 George street, Mansion House. |London.* 
il lanka Plantation) ... | ... | 94 § 64, 347 45 (R. P. Harding. Wm. Bois.'8 Old Jewry, E.C. London. * 
Lebong Tea ...... | 123) 1O$f 12 | 114 24; 94) 12 [Sir Jas. Caird. S. Ward.93 Cannon street, E.C. \London. 
Luckimpore Tea... 8 | 5] 6 | 54 53, 34) 44 W.C.Braddon. R Lyell,M.-Dir.\138 Leadenhall street, E.C. London.* 
16 Ouvah Coffee...... 97) 6A 74! 53) 25) 14f 2} |\J.Brown, M.-Dir. J.A.Roberts.|113 Cannon street, E.C. London.* 
Scottish Assam... 6 | 53! Bi 6; 4] 6 |Wm. Finlay. J. F. Moffatt./42 Castle street. Edinburgh. 
49 Tambracherry ...| ... | ... J... | 4 is Ud Rotation. H.Tolputt, /an.-Dir.|32 Great St Helen’s, EC. London.* 
Upper Assam Tea 2}| 1 19) 1}! 13) 4 F. R. Bullock. J. Connolly.|2 East India avenue, E.C. London.* 
ee |e SE eee SG... (ae 
— Africn. Dret. Tele-| | 
grph 4%debs.| ... | ... |... | cal Sais see) 
Anglo-American..| 574) 464) 53 444) ; 35 | 264) 324 |Rt.Hon.Vis. Monck. T.H.Wells.|26 Old Broad street, E.C. London,Livrp.&c. 
Do preferred ...| 89 | 7544 844 744) 58 | 464) 54 |H. Weaver. Man.-Direc. 
68 Do deferred ...| 26} 214) 15 | 12| 6} 10 | | 
le } | 
Ag Brazilian ......... 12} 134; 93] 118) 114; 10] 10% TS re ee London. 






06 | 











73 
50 






04 






44 






or’] 
rve 


992 

















Do 5 % debs. ... 
nace te Teleg. 
ous Marine, 





Indo-European ...| 32 








Do 6% deb. stk.|108 |100 
Lancashire, &c....| 2}! 






} 
| 


t 


| 








Consol. Telephone 24) 14) 4 1.C.L.W. Fitzgerald. C. Curtoys./Telephone Works,Farringdon road, London. 
ree 103! 114} 94 11S 23, 104] 11 Joaquin de Mancha. Jas, Scott. (61 Old Broad street, E.C. London. 
Do preference...| 175] 18h} 17 | 184) 19} 17] 18 | = 
Direct Spanish ...| 74) ya 54} 3}, 14] 12 |SirJ. Anderson. C.Gerhardi,M. Leadenhall buildings, Leadenhall London. 
Do preference..| 17 17 | 144 16 | 133] 10] 119 | ; | [street, E.C. 
Direct U.S. Cable! 123! 134, 108) 12 | 93, 83] 93 \John Pender,M.P. J, W.Fuller. 52 Old Broad street, E.C. London. 
East.& S8.Af.debs. : 
5 % deb. 1900/1107 |100 [107 |101 }107 {101 105 1013 105 John Pender,M.P. Geo. Draper. 66 Old Broad street, E.C. London. 
EasternExtension| 123) 108) 124} 103) 124) 11] 13 | 118) 123 J. Pender,M.P.  F.E. Hesse, 66 Old Broad street, E.C. London, &c, 
Do 6 ¥% debents.|112 sad 112 1106 1113 107 f112 107 J 110 | 
Do 5% subsidy | 
ont ae ..-|107 |101 [109 |102 [107 107 a 106 | 
0 5% debens..|106 |101 J107 |101 }10. 106 (101 | 102 | I. ae 
Eastern ......... C +7 93 tia 10 12 | 108) 124) 104) 11Z |. Pender, M.P. Geo. Draper, 66 Old Broad street, E.C. London, &c. 
Do 5 % debens..|105 | 99 }107 |100 [105 |100 [106 100} 103 | Sir J. Anderson, Man.-Direc. 
Do 5% deb., 99/108 |100 |108 |103 108 |102 }1084 1043] 1064 | 
Do 4 9 deb.stk. ee Bice fete Ra Mise OS | OTE UM | | 
06% pref. ...| 14 | 123] 133) 12M 144) 127] 14} 13 13} — 
German cio .-»| 103 7 1a 9% toll : ~ 9 3 iSir Jas.Anderson. Wm. Payton. /66 Old Broad street, E.C. ’ London. 
Great Northern...| 134} 103] 138! 12 | 143; 124} 143 13} 143 C. F. Tietgen. H. G. Erichsen—|119 Bishopsgate st. Within, E.C. |London, &c. 
Da BS .scidsceeiss. '106 1100 205 |100 1106 |100 }107 101 | 1054 | {London Representative. |. C. C. Nielsen, Lond. Manager. 
2 a 2h adhe | = fos {1014} 1043 | 
na. hu .,Gut.P. | \ E E 
& Tel. Works 304; 23 | 33 | 28 | 314) 193] 25 | 204) 244 ‘Geo. Henderson. W. J. ate Cannon street, E.C. ‘London, 
* ? 


102 | 
324 \Col.J.Holland, V.Andrews,M.|-D.] 18 Old Broad street, E.C. London. 


13 |C. Moseley. K. Maclver,S.& M.|38 Faulkner street, Manchester, Manchester. 
| 


3 J ohn Pender, M.P. Wm.Payton.|66 Old Broad street, E.C. ‘London.* 
“ied 


| 
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Last yrs.|PRICESOF 
divs. yld.| 1886. 
Inv naan! 

at Latest 
| Price. 
|PerCent. 


| | r } 
i J 





PRICES OF THE — 


Last 
Busi- 
ness 
Done. 


DIvIDENDS. 


Last Four. 
Rate % per Annum, including Boaus. 
* Interim, 


CarirTaL. 
% = iResrv, & 
| = Blnce.aft 
in| [Last Div, 

| | £ 

|4 19 6) 128, 10%) 6*Feb.85 6 Aug85) 6*Feb.86) 6 Aug86 
af Goleary 3 15 4 4%| 38) 2 Feb. 85) 24Aug85) 3 Feb.86) 3}Aug86| 

Oriental Telephone, Lim... “y | ‘| ¥s' +s | 5 May83, 5 May84| 0 May 85} 0 May86 3,945 

Reuter’s Telegram, Lim. ... 4} 44) 7) 2\ 74) 6 | 5 Apl. 85) O*Oct. 85) 0 Apl.86) 5°Oct. 86) 8,948 

Submarine Telegraph r } 15 10.215 tae 14 Mar “-“ 15 Sept85 14}Mar86, 12 7 189,621 


NAME, Number _ | Par. 


of Shares. |Share.| _ - | 


|, TELEGRAPH—(Qon. 
National Telephone, L 


Telegraph Construction and 
Maintenance, Limited 
Do 6 % Bonds, 1889 
Do Second Bonus Trust 
certifs. (originally 5/)... 
United Telephone, Limited 5 
Do NewShares(at 2 prem. 
ll paid) 5 
West African Telegraph, L. 10 
Do 5 % debentures 100 
W.C. of America Telegrph,L 10 | 10 
Do 8 & Debentures 100 |100 
Weckens wo {Peto ws 15 | 15 74| 7%) i 


1 6 401) 36}, 7 Feb. as 10*July85\30 Feb 86) 10*July86| 
1063 108 3 10108 s08 | en 6 July85| 
24) 23 13 12 1}, 1} 6 0 ‘| 1g; 13 1/1tays5|1/.Nowss 9 My. 86) oa Nove certif 
5 143 14 13}, 134 136, 418 5) 143, 12 | | 6 in’82-3) 8 in ’83- 7} 84-5 _ ne 
| ’ 100009 
$3 73) 73 74 | 3d 8 ae a es | see er ’84-5)13 in vse} 
bet 93) 10 | { we oe i 
964, 95 19 a 
34 33, 33} "3a Bi6| 7 2 10 
1125) 115 110 | 1125) 115 | : 2 215 


12 
100 |100 


394) 40 39 | 39 393) 


116, mans 
105 106}, 106 


6 Jan. 86) 6 July86 





clpeee>caneee naa ee ee eS ape Si ty “# * 


93 | 8 
10 | 

100 5 | des 
| | 0 Feb.85| 4 Aug85| 3 Feb.86 2 Augs6! 1 

107"! | 8 Jne. 85 8 Dec. 85, 8 Jne. 86) 8 ene 1,000 
ss | 5 - 10, 73\ 68) 2% for 85 pa ‘id Jan. 86 

| 7 €| 54) 43) 53 for 85 pa'id Jan. 86 

4 nil 34; 13) 

105 1 1065 1053 1063 1064 | 5 11 0.109 i102" | 6 Feb 85) 6 Aug85| 6 Feb 86 6 Aug86 
102 [103 | i101 1102 | 1023 | § 18 5105 100 | 6 Feb 85, 6 Aug85; 6 Feb 86) 6 Aug86) 


1208 | os 7/123 117 | 7 Mays, 7 Nov85) 7 May86, 7 Nov86 
3107 |100 | 6 Mar85) § Sept85| 6 Mar86) 6 Sep ee 
1} ¢ ; May85' 0 Nov85, 0 May86, 0 } Nova | 
1251 


£150,000 
45,181 
24,729 
24,729 
£200,000 
£250,000 


1,373} $1,000 1024) 1174 ra 1S | 7 


Brazilian Preferred .. 74) 73) 
Tigraph., L \ Deferred 74| 74 
Do6 ¥ debentures, A, 1910 100 100 
Do 6 % debentures, B., 1910 100 |100 
Western Union Teleg. (U. 8.) 
7% Ist mt. bldg. bds.by1902 
Do6%, string. bds. by 1900 
W. IL. & Panama Telegph.,L. P. 
Do6% 1st pref. (cumulatv.) 34,563} 10 10 9 | | ; 83 i 
Do6%2nd pref.(cumulatv.) 4,669} 10 een 10; 6; 6} 5a} 55) 
TRAMWAY & OMNIBUS) OOS. wal ae =F 
Anglo-Argentine Trams., L. 40,000; 5/| 5| 74 ay 7 73 7h. 
Do 6 % debenture atock... £66,600) Stock 100 | t2taI* 7 \122 1243, 
Barcelona Tramways, Lim... 10,000 10! 10 | 9%) 10 | of 10 | 
Belfast Street Tramways .. 10 Hy i 114, Wf 
Birkenhead Tramways 10 14 3) 
Do 6 % preference 34) 24) ; 


10 ; 
Birmnghm.&AstnTrmwys,L Sj. rr 
Birmingham Central T., L. 10 | 11 114) ll | 114) 11} 
Bordeaux Tram and Ord 10 | 9% 10}, 97, 10 | 10 
Omnibus, Lim. ... | Prf. 10 | 114 114) 11 | 413) I 
Brazilian Street Railway, L. 2) 18 1,1 13; 18) 
Bristol ne Limited 10 9%) 94) 93 
Do ne 8| 73| 7a 7%) 
Buenos reiien and Belgrano | 
Tramways, L., pref. shs. | 54; 54) 5a, 
Do Ist debenture stock.. i 117 |1l4 11155! 1h 
23 


26 28 z oa 2} 


al 


2 


901} $1,000 100 s 103 ms 
88,32] 10 | 10 | 


ots 


Z 
Sts, 8. 
5S | nil, 


a 
pepnena 


55 


93| 8}) 6 May85 9 Nov 85, 6 May86} 8 Nov86) 

5 | 0 May85 0 Nov85, 0 May86| 0 Nov 86 

64. 9 Apl.85 7*Oct. 85| 9 Apl.86| 7*Oct. 86) 

U5 | ; Jan.85) 6 July85| 6 Jan.86| 6 July86) 

es) Mar 85, 5*Sept85| 5 Apl. 86) 5 Augs6 

10 | 64Feb.85| 54Aug85! 64Feb 86) 5 Aug86 
of nil, | nil. | nil. nil, 


=~ 





@| « 
ewer 


t 5,500 
1,062 
270 

972 


1,020 
33,000 


— 
i] 


WOM ORO HON 


1 D121 =e ko Wo io 


“ 
co Saa 
Wc bop= ko 





SDN & | 


Gr Site 
tna, 
tec 


% SO O 


— 


lly 
1} 
2 


~ 
ee io CO 


~ 
~ 


4| nil, nil. nil, nil, 

6 Aug83) 8*Feb. 84/12 Aug84 

| £ ¥ for, year enjded Sept. 30, 1886 
Mar$85) i" Augss\ 7 Mar86 4* Aug 86 
, Mar85| 5 Aug85, 5 Mar86/ 5 Aug86 

| 5EApl.85| 3gOct. 85 5 Apl.86] 34Oct. 86 

| 3 *Mar85 4 Sept85| 4 Mar86; 5 Sept86 

tt 


23 
xi RE 


ss 
~ 


i 
‘fF 
Li 

, 

i 
iil 
ia 
Hat: 
tay 


— 
Ow 
ms me 
AX» S 
oe 
PL 
— 


‘1,547 
5,750 


8; 
s 
d 
4 
5 
i 358 


Mar83) 4 Sept85| 4 Mar86/ 5 Septs 


or 
eee 


4’! <a 

3 23] 44Jan.85\ 4 July85| 4 Jan.86| 3 July86 
62; 4 | O Sept84| 0 Mar85| 0 Sept85) 0 Mar86 
74; 3 | 2 Apl.83; 2 Jne.84| 2 Mar85} 1 Mar86 


7 


ceettareaaeimmmmense iene ee re 
Se, 


1,250 
3.980 
3.127 


Calais Tramways, Limited... 23) 3 | 23) 
Caleutta Tramways, Lim... 64| 65, 6 a 
Carthag.& Herr. Stm.Trns.,L 717i wm) 3 ax | 


City of Buenos Ayres Tram- | 
5 103s) 103) 8! 83x} 83 


way, Limited 5 | 
Do 6 % perm. deben. stk. 1254) 128 |123 |1254| 1253 | 4 17 6/128 |115 | 6 Jne.85 6 Dec 85| 6 Jne.86| 6 Dec 86 
Dublin United Tramways... 10 | 10 | 204! 10¥5) 104105) 10y%| 4 15 1 103} 94) 44Feb.85| 44Aug85| 54Feb 86, 45 Aug86 9,903 
10 | 10 |10$§| 11 | 108) 10g) 102 | 4 73 012 102) 64Feb 85) 5 Aug85) 5 Feb 5 Augs6 21,028 


Edinburgh Street Tramwys. 
Glasgow Tramwy & Omnibus | | 
Limited : 10 | 9 jl42, a“ el 133; 13g | 5 16 9 124/10 Feb.85,10 Aug85|10 Feb.86) § AugS6| 62,764 
Hull Street Tramways 7 10; 10] 7 4| 68 7 6? | 3 18 6 4 64! 54Feb. 85 2hJuly85| 3 Feb 86) 0 July86 6,312 

Imperial Tramways, Lim.... 6| 6) 1 13) i 1 3 nil. nil. il. nil. 
Leeds Tramways 10 | 10 8 ¥5| bas om cd 6{| 2 Mar85) 3 Sept85| 3 Mar86/ 4 Septs6 ‘9941 
Leicester Tramways 10 | 10 eee 15 10 Feb. a Aug85/10 Feb.86/10 Aug 86 3,630 
41,584 


Liverpool United Tramways 
?e| 103) 74Jan.85' 5 July85| 5 Jan.86| 5 July86 


5 14 103} 84/10 Apl.85 10*Oct. 85\10 Apl.86)10*Oct. 86 


and Omnibus 10 | 10 LLFR NPE Nye 1145) 11d) 4 4 


Fe ea i ge lie ete oe 


London General Omnibus, L. 
London Street Tramways... 
London Tramways, Lim. . 
Do 6 & preference 
Do founders’ scrip certs. 
Do 5 % debenture stock... 
Manchstr, Carriage & Tram., 


Nth. Metropolitan Tramwys 
Do new, January,1888 . 
Nth.Staffordshire ‘rmwys.L 
Nottingham & Dist. Trams. 
Provincial Tramways, Lim. 

Sheffield Tramways 
Southampton Tramway 
South London Tramway 
Southport Tramways, 
Southwk.& Deptfd. Trams, L. 
Sunderland Tramways, Lim. 
Tramways Co. of France, L, 
TramwaysCo.of Germany,L. 
Tramways Union, Limited 
Vale of Clyde Tramways ... 
Vienna General Omnibus, L. 
Wolverhmptn. Tramways,L, 


594, 100} Stock } 100 
“4 4 


Stock | 100 


gill 


10 

8 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

5 

6 
5 
10 


2224/2223) 2174/2204) 299 


c 20%) 20 | | 204 
18}) 18 | 

tea 154) 15 7 15 
203 212) 203) 21 | 


1094 112 | 107 1084 


27}x| 283) 274) 28} 
0 lise 19 188 1843) 
4}138x} 148) 132) 144 
203) 21 204) 20} 
15}! 153) 153) 

5 


18 
15 | 2 18 
214 


28} | 4 15 


183g) 4 15 | 198 


143 | 

20} 
158 
et 


5E 
6} 
9 oa 
53 
1} 


415 


5 19 
4 16 
2 10 


o 


— 
i Or to 
A DI 
one 
™ : 
MaDaANNON- 


too 
nema 
to Mts DW WD 


-— 
wi 
D> 
3 
oh 


9 154 
21k 


4 1l S05 |107 


7 28} 


7) 14 
2 213 


9 Feb 86| 84Aug86 


144 
205 


6 Feb 85, 6 Aug85 
5 ApL85| 5 Oct. 85 
8 Apl.85)12 Oct. 85 
8 Apl.85|12 Oct. 85 
8 Apl.85)12 Oct. 85 
94 Feb 85) 9 Aug85 


23} 
154 
113 
19} 


54} 11} 


e 
0 
0 


2 


> 


Sm tS & S' 


pet 


; 13 | 7 Feb 85 


‘ 43 3 Aug84| 34Aug85 
6 (44*Feb 85) 3 Aug85 
5 | 5 Feb 85; 3 Aug85 
6 | 5 Feb 85) 4 Aug85 
ef 5 Feb 85) 5 Aug85 


8 Feb 85| 7 Aug85 


3} 14F eb. 85 0 Aug85 
4}) hae PS ps. Ju Ju 


43) 6 Jan.85) 4°J “Ty8s 8 Jan.86 4*July 
Ys at Se 0 paar 2 Mar86) 0 ——" 


4 Aug86 
2 Feb.86 


| 6 13 62344|2175|124Feb 85/124Aug85|12}Feb 86 12;Ang86 154,255 
208 | 4 6 5 208) 184/10 Feb 85) 84Aug85| 9 
4 4 O 18%) 164/10 Feb85| 6fAug85 


18,640 


9 Feb 86) 6#Aug 86 


6,167 
130 
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MISCELLANEOUS ¢ COMPANIES —Continoed. 


—M ARKET PRICES ~ 
Clos- - i 
. , 08 Secretary, The Markets 
NAME . ‘ oe 5 . ; ; lpee _— rt where chiefly 
AME. |}2{/e2]e| n 7 — Chairman, or ADDRESSES. dealt in. 
; c., 
1885. Manager (4). | *Dealings Limited 


| TELEGRAPHS Jon) : i te SS] 


atnal. ee Pica eas | 14 4 | 93} Il R.R.Jackson. W.B.Campbell'.11 Queen Victoria street, E.C. London, Manchstr 
Do Ordiaary...| . _ Dc Aisa Bats | oan nes | 
| Orientl Telephone! S| dd ; d a ; 4 W. Addison. A.B. Chalmers.'14 Austin Friars. ‘London. 
| Reuters: .is00<as00 143} 12 23) Sot 93) ss (¢ Col. J. Holland. F.J.Grittiths.'24 Old Jewry, E.C. London. 
| Submarine ......... |300 245 265 [21 | o0 f21: 175 205 Sir Julian Goldsmid. S.M.Clare.|2 Throgmorton avenue, E C. \London. 
| Telegraph Const.| 344) 27 | : op 87 | 302) 375, 33h) 365 SirD. Gooch, M.P. Wm. Shuter,|1f.] 38 Old Broad street, E.C. _| London, Liverpool 


E. Dickens | 
Do 6 % bonds...) 108 101 woe | cos Mtoe 1 ooo BLOOD |106n8 1074 

} 

| 


De Caneen Nee . E yg 18 Trust coupons payable at Messrs Barclay, Bevan, and Co. 
| United Telephone} 19 | 94 1] Fah 138 23) 10 
| Donew a 4 : ; ‘ ; 
| Wst. Afren.Teleg 
Do 5 &% debs. .. | + 


Wt. Cst.ofAm.T! 6 : Ay 4) ; é ; 44 R. Kendal. F. L. Robinson. 98 Cannon street, E.C. London. 
Do 8 % debs. . A tapes “a p 5} : 4 1114 [Br oad street | 
Westrn. &Braziln ‘$ 9 | 63 3 41 62 63 Sir H. Drummond Wolff, M.P. ‘Crown buildings, Crown court, Old| London. 

De preferred ...| ... | ... J... | R. M. Cunningham. | 

Oe eee ee ee wy i 

DodebenturesAj115 }104 : 

Do do B/103 | 95 | 95 3 , 96} 101 Maj. Alex. Wood, .W.-D. 
| Wstrn Unn. 7% 1st! 
mt. Build. bds.|129 [121 [128 | 28 j11¢ 119 N.Green,President.A.R.Brewer. New York. |London. 
Do6 % sterling..| |107 a 3 2 102 Agents — Messrs Morton, Rose,| & Co. [street, E C.|London. 


West Indiad Pan. C. W. Earle. R. T. Brown.|Dashwood House, 9 New Broad|London, Liverpool 
| Do 1st pref...... 


| Do 2nd pref..... 54} 4h0 53 4 4 | 
TRAMWAY Cos.;— -|— —- eravinamiearni Miastibsiihe - ——— 
| Anglo - Argentine 7 \. J. Lambert. leuk Striém. 4 Copthall buildings, E.C London. 
Do deben. stock} 
Barcelona E.M.Underdown. H.B.T. Powiell ] 43 Lothbury, E.C. ‘London.* 
Belfast Street Geo. Richardson. J.B.Glenn.'7 Poultry, E.C. [head. London, Dublin. 
Birkenhead Peter Callender. George Lloyd./Palm Grove, Claughton, Birken-| Liverpool, London 
Do 6 % prefer... 
| Birmghm.& Aston! eg ree ee ee a ee ee ... jC.L. Browning. W. H. Bartley.|14 Old square, Birmingham. | Birmingham. 
Birmingham 34 iT. J. Moore. W. Holmden. 107 John Bright street. | Birmingham. 
Bordeaux Tram.. |Lord H. Browne. E. C.S. Hely.2 Copthall buildings, E.C. ‘London. 
Do pref. ......... eal 
Deaalllen Street.. 3 John Butt. W. Martineau.'65 Moorgate street, E.C. lesen 
Bristol. Wm. Butler. Geo. White.'/31 Clare street, Bristol. | Bristol. 


} 
} } j 
Bees , . . 

j 


124 J. Brand. J. B. Morgan, M.-Dir.;Oxford court, Cannon street, E.C.'London. 
44 


j 
} 
j 
} 
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Crist OH C1 
Lope bo bop Dap io 


Buenes Ayres and| 
Belgr. Trams.| 

Do. 1st debs, . Sp APRS CR ey eae ee ee eee eke 
Calais Tramway ..| 4 cil eat See 3! 23 24) 2} J. W. Maclure. Edwd. Bellamy.'57 Moorgate street, E.C. London. 
13 ; : i. C. Morgan. Chas. Akers. |1] Abchurch lane, E. C. London. 

E. M. Underdown. H. B.'T. Pow ell] 43 Lothbury, E.C. London. 

B. Isaae. John Heaton. 4 Great Winchester st. bldgs ,E.C., Londen. 


J. Anderson. 'j1 Moorgate street, E.C. |London. 


Do 6 %dbn. sth [125 i110 |12: 5 110 [125 115%} 120 | st 
i | 113) 9! | 73 92 i 10. iW. Carte. Wm. Anders'on.] 31 Sackville street, Dublin. Dublin, London. 

124; 103] 12 (R. Hutchison. J. E. Piteairn.'54 North Bridgest.,Edinburgh. |Ednbrgh, London, 

16 13}§¢ 15}§ Robt. Young. John Duncan. 39 Cambridge street, Glasgow. _| London, Glasgow. 


Hull Street j 5 1 93) 63] 7 'J.W-.Maclure. Edward Bellamy.'57 Moorgate street, E.C. [E.C. Hull, London. 
imperial sf uo) HS 8) 1¢ /A.J.Lambert. J. W. Alison.'4Copthall bldngs.,Throgmorton st, London. 
Leeds 9 ¥| 7} 0 65 W.Tarton. W. Wharam, S. & AZ| Trinity chambers, Boar lane, Leeds. Leeds. 
; 15; Prec W. Barfoot. C. Stritton./27 Belvon street, Leicester. 

5D. Radcliffe. J. O'Neil.) lPadsey street, Liv erpool, Liverpool. 
R. T. Kingham, S.| 
London Omnibus'220 {195 [200 (15: a 90 12244 207: 3. John Pound. R.T. Kingham. | Dir.| 6 Finsbury square, E C. ‘London. 
London Street ...| : F 103 174 | 17: W.R. Bacon. J.B Glenn, S. & M.'7 Poultry, E.C. ,|London.* 
London Tramw 'y5| 1 54 D. P. Sellar. W.H. Andrews.'80 Blackfriars road, S_E. ‘London. 

Do 6 % pref. - | 14a] 12 | t | | | 

4 founders ...| . wes 

05% debens...| 

etdaen 1 110 1 | 94) 2441 30 26 3 C.T.Grundy. J.W.Betteney. 31 Market street, Manchester. 


ee ee ee 


1 a etltpps tty seeope > % ae 


Manchester. 





| 
} 
} 
i 


a 
North Mespolikan| “| | 154 hi) 72 9} Geo. Richardson. F. M. Watts. 62 Finsbury pavement, E.C. 
Do new By ie tec] ~ ; a: . oh 
North Staffordshr ... |... }... | ... W. J. C. Wain. T. Jervis.}67 and 68 Cheapside, E.C. London.* 
Nottingham h| x J.S.Gilpin. Gideon Herbert.Church gate, Nottingham. ‘London. 
Provincial a} 6¢ } ; . : i Geo. Richardson. J.B.Glenn 7 Poultry, E.C. — London.* 
; i Js\E. Etlinger. Ch. Selby. 23 Queen Victoria street, E.C. ‘Sheffield. 
Southampton | 6: | | 44 + W. Roebuck. J. B. Glenn. 7 Poultry, E.C. London. 
South London .. ies a 
Southport 
Southwrk & Dept.) ... 
Sunderland 
Trams. of France 
Trns. of Germany 
Tramways Union 
Vale of Clyde .. 
Vienna Omnibus. 
Wolverhampton. .| 


'London, 





148 Robt. Whittaker. J. Platt Lord street, Southport. Manchester.* 

34 J. Belton. T. Jervis. 68 Cheapside, E.C. [E.C. London.* 

34 J. M. Gillies. J. W. Alison. 4 Copthall bldgs., Throgmorton st., London.* 

4+ LordR.H. Browne. T. J.Selby. 11 O.d Jewry chambers, E.C. London. 

13+ Lord R.H.Browne. T.J Selby. 11 O'd Jewry chambers, E.C. London 

4+ In rotation. J. E. Walker.'3 Copthall chambers, E.C. ‘London 

Olt J.C. Wakefield. R.A. Mair. 40 St Vincent place, G lasgow. Glasgow. 

14 A.G. Church. R.T. Kingham. 6 Finsbury square, E.C. London 

43 J. M. Gillies. T. J. Selby. 11 Old Jewry chambers,& Wolverhampton. J London. 
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as = ~, PRICESOF THE | ——_(Last yrs. |Puic ESOF, 
CAPITAL. Montu. Last (divs. yld.| 1886. | DIVIDENDS. 
| 


——! Busi- Investor | ——— |—_— eee 


| 
| 


| ‘Openg 


» 2 + 

Z — on 2 | 2 | Last Four. Resry. & 
S Done. . rice. | "ts | Rate % per Annum, including Bonus. Bnce. aft 
= erCent.) * Interim. LastDiv 


Number y | Par 
| of Shares. | Share| 


| Hhst. | 
Lowst 


NAME, 


| i a ae ee 


TRUSIS. | | r | faa | | , : 
American Investment Trust, 7 | 
Limited, 5 % preferred.... £500,000 Stock 100 12041205 118} 1193, 11S¢ j § 1223114 | 5 Mar85 5*Sep.85 5 Mars6 ! 


» 
Do deferred _ £500,000) Stock 1C0 113} L143 tle, 1125 111g 5 G6 S114, 1054, 8 Mar85 5*Sep.85, 7 Mar86 { Ber, 86 ®) 30,154 
Foreign, American, & Genl.| pm : nus shies - lat 
Invest. Trust, L.—Pref.| £750, Stock | ‘100 4 1144 4} Y 412151133) 5 Mar85) 5 Sep.85\ 5 Mar8G : 
Do deferred | £750,000) Stock |100 11173 LI73)1E 41155, 116 4 OLLT VOL | ee 5 Sen 85 ; con : m9 86 \ 21, 231 
Do 4°. perpetual deb. stk.| £333,000, Stock | 1100 | 103 (103 i101 ‘lol } 1012 |} 2219 £103 101 | tos 4 Mays6 Nova 
Foreign & Col. Gov. Trust, : . 
Limited, 5 % preferred, £1,202,455) Stock | 100 1213 1123) 121} 122 ; 121} | . 120 | 5 Jan, 85 5*July85 5 Jan.86 5 *July86) 
Do deferred £1,106,755) Stock | 100 132 |133 1129 (129 | 128 8 6/133 1120 | 9 Jan.85) 5*July85! 9 Jan.86 5 *July86! } 213830 
Globe Telegraph and Trust, 150,000; 10 | 10 | | 5a] 12 5} 53 5} 6 1: x) BE 4yJuly84 43;July85 SyJulys *Qrérly | 
Do 6 % preference 150,000} 10 | 10 | 124) 123, 12}; 1231428 © | 124 6% paid qr rly. —Jan'., April ; July, Oct. | J 
Governments Stock Invest-| ate esi asa alte | , | 
ment, Limited 500, Stock | | OF 71] 97 mo . so) 5 Feb.85' 5 JulyS5 ! b.86) ; 4 
Do 44 , debenture stock | £100,000) Stock |100 _ 106. 107 hos” 106 | 106 |... “1105 | ki ao | , Feb. 86 5 dualySs; 11,045 | 
Mercantile Tet re sn mieiels x| ie sia ak | | et ve 
General Trust Pref. ..| £20 Stock [100 [L172 )L172;115) (15: 4 | } 48) 112 ed | 5*Ang83' 5 Mars 
Do do Deferred £250,000] Stock |100 |i18}|119;|1163 ny 9 £119, 102 ee aes! o 5 Ane ss 
Municipal Trust, Limited... 4,286) 50 | 50 | 35 ote 35 33 33 | ", 281| 3)Mar84, 34Mar85| 3hMars6 3|Septs6i 
Omnium Securities, L. "A" 8,00C} 10 | 10 9) 10 | 6 5 Feb.85) 5*July85, 5 Feb.86 5*July8i! 5,083 | 
Railway Debenture Trust,L; 50,000) 20 | 10 | 10: 103 10 10 | 9; 4 Feb.85| B*Julys5 7 Feb.86 S*July8s) | 
Dod % deb,, red. at 10 pm. £1,000,000; 100 100 |112 j!12 11] 11 | (114 109 | 5 Feb.85 5 Aug 85, 5 Feb.86) 5 Augs6 99,906 
Do 43 % debenture stock) £250,000) 100 |100 |107 |l07 105 105s, £108 |102 | 4$Jan.85| 44 July85 44Jan.86 43Julyse J” 
Railway Investment, L. _ £1,700,000| Stock | 1100 | 933) ... |... | 93h) (93 | 893) 4 Apl85) 4 Oct.85! 4 Apl.86 35Oct. 86) 
Do deferred £1,700,000| Stock /100 | 28}, 29, 251 26! 262)... 313, 188} BOct.84/ 1 Apl.s5| gOct.85) §Apl.s6! 
Railway Share Trust,L., = 50,000) 10; 10; 8) & i 9! “9! 6 O° Feb.83) 0 Fuiyss| 4’ Febse| 4'Telysel 
Do — {Sh Be 2 | 20 | 25) 25 | 243) 24), U 25 | 22)| 6 Feb.85, 6 Aug85| 6 Feb.86 6 Augs6' 


Ist Scottish oackheenl "Trast| | | 

Company, Limited | £3 100 |100 | }1813| 78 181 | 

2nd do, do 100 1100 1187 [181 | a | ‘ 1187 159 8}Mar8i ae 85! 8}Mar 86 8 }Sep. 86) 59.893 
y 


8rd do, do | 100 |100 1175 | [68 | | 13h V175 |159}) 74Jan. 85 74Ju 85| 74Jan.86) 74July86} 48,13 
i i - " ae é | Se ¢ ] 38 
Submarine Cables’ Trust . | 100 1100 ios” 180 1G 6 Apl.85) 6 Oct. 85) 6 ApL 86 510ct 86) 1,949 | 


ae 
| 
WAGON & RAILWAY aa RRIAGE 308. 
Ashbury Railway Carriage 
& Iron, Limited 
Do new 
Birmingham Rail. Carriage| 
wal Wagon, Limited... 
Do second issue ............ 
Do preference 6% 
Bristol and South Wales 
Railway Wagon, Lim. ... 
British Wagon, , Limited ...| 


te te ee OD Gr GS Or sn 


te in 


| 
: 1814 170 | | 8 May85, 8*NovS5| 8 May86 8*Nov86| 51,414 


tn te 





5 Nov84 nil since 
5 NovS4' nil since 


on 


» Snare a eEneresineee mean a ee 
‘ mapas 


92 10 Feb. 85| 5*Aug85/10 Feb.86 5* Aug 86 
3}10 Feb.85| 5*Aug85|10 Feb.86. 5*Aug86| 


93,122 
10}, 6 Feb.85) 6 Aug85, 6 Feb.86, 6 Aug86 





16,272 


33 10 Feb.85)10 Aug85)10 Feb.86 SjAugS6 
8}! 6 Feb.85) 6 AugS5, 6 Feb.86 6 Sng | 
4i| 6 Feb85| 6 Aug85| 6 Feb.86, 6 Aug86/}- 9,552 
2a | 6 Feb.85) 6 Aug85/ 6 Feb.86) 6 Aug86 

5}) 4 Mar85| 4 Sep.85) 3 Mar86) 3 Sep. 86) | 9 <9. 
1i\ 4 Mar$5| 4 Sep.85| 3 Mar86| 3 Aug 86) j °/” 
3 | 7 Mar84) 5*AugS4) 7 Mar 85, 6 Mar86) 2,500 


43) 10 Feb.85)10 Aug 85 5*Feb.86. 5 Aug86; 100,000 
4}, 5*Mar85! 0 Sep. 85} 0*Mar86' 6 Sep. ss) 7 378 
4) 6 Mar85| 6 Sep.85) 6 Mar86, 6 Sep. 86 oe 


| 14 | 6 Feb.85; 6 Aug85) 6 Feb.86! 6 Aug86 
123) 6 Feb.85) 6 Aug85| 6 Feb.86 6 Aug86) |_ 19 cog 
4] 6 Feb.85| 6 Aug85| 6 Feb.86, 6 Aug86 . 
21, 6 Feb.85| 6 Aug85| 6 Feb.86| 6 Aug86 
| 0 Feb.85) 0 Aug85/ 0 Feb.86; 0 Aug 86 } 6,491 
2 | 6 for 83 '6 for 1884| 0 forl885| Ofor1836} J Debit. 
47) 2 Jan.85| 2 July85| 2 Jan.86) 24July86 ‘ 
: A 6 Jan.85|} 6 July85| 6 Jan.86| 6 July86) + 3,550 
‘ 104 — * 6 suis 6 za 86 | Bp7ulyae 
an.$4| 54July85| 5)Jan. 86) pyuiygal f " 
eee = Wasen L ( 84 5jJan. $4) 54July85| 54Jan. 86) 5hJ uly86 or 
gon, woe Josee [eee foe | vee Me | : aes $2) 6 Apl.83| 6 Apl. i : oc 
. cee [ores Lees | nee [one wl. | 82| 6 Apl.83/ 6 Apl.84 pl.85 
Oe os a (ord. vee Pores Povee Poses | eee il, a 0 Sie, 82/ 0 Sep 83 0 Sep. 84| 0 Sep. 85 
Union Rolling Stock, Li wal “wel “al ey] mf eee. 0 Sep. 82| 0 Sep.83| 0 Sep.84| 0 Sep. 85 
nion Rolling Stock, Lim... 5 "iE 78 74! ‘4 yiti2 Feb, 85|12 Aug85 12 Feb. 86/12 Aug86 
Do Preference 6 % 20 | 214 214! 21 | 2) F ‘? 6 Feb.85| 6 Aug85| 6 F 86 6 Aug&6 
United States Rolling Stock 7 | ites adhe 6 
(Ist and 2nd issues) .. 20 | 14 | 144) 14 | 143 * 
Do 6 % debentures £200,000] 100 {100 {104 [106"|104 106° '106 fan.85| 6 JalyS5 6 Jan 80 6 Julys6 
Do 6% Real Estate bds.,’95| £250,000] 100 {100 /104 |106 |104 106 | 106g |... {108 | : an | @ Septss 
— ~ Wagon, ; ee a . 
imited, A 3,000; 10 83} 83| St! 83: Feb.85| 5 Aug85| 5 Feb.86) 43Aug86, 
; | 86) g ‘ 
= 3rd = jan 10 33 34) - | 16 eb.85| 5 Augs5 5 Feb. 86) tangs | 5,580 
0 issue 10 vs} 3] | | eb.85| 5 Aug85| 5 Feb.86) 4gAug86 


AQTHER COMPANIES: Pt i cae | | 
berdeen Commercial .. (9 5 6 438) 4 |10 ApL84/10 Oct. 84/10 Apl.85/10 Oct. 85 


inane Lime | 93} = | 

eee nee 110 Nov83/ 5 Mar85j/nil. 1885. nil. 1886. 
Aerated Bread, Limited ... | 5| 8 Nov8310 Nov 84 12}*Nv85 174Nov86, 
Agricultural Hall, Limited shack ae) Mr Veen Las te 12 Mar81|12 Mar82,10 Mar83,10 Mar$4, 


Anglo - Am Brus | onl as 
SBlectric Light Corpora | 2th oN ) a 0 Aug84} 0 Feb.85| 0 Aug85| 2 Feb. so 
Z| 2 3 | oF) / 0 Aug84/ 0 Feb. 7" 0 Ange 2 Feb. o 


nC 
ren 


_ 
Kon WAOWRDOW COO OH 


Gloucester Wagon Co., Lim. 
Do 5th issue 
Lincoln Wagon & Engine,L. 
Metrop. Railway Carriage 
and Wagon, Limited... 
Midland Rail Car.& Wagon 
Do 6% preference [Lim. 
North Central W nt - 
therham) .. ' 
Do 2nd issue ...... 
Do 3rd issue 
Do 4th issue 
Railway Carriage, Limited* 
Do preference shares 
Railway Rolling Stock 
Do 6% pref., irredeemable} 
Do 6% pref., irredeemable; 
Scottish Waggon, Limited 


Om, Goh Ort 
a en 5 au 


— 


hohe 


oS 


—— 
LOO, > ROO 
SEERA. 


— sh 
em ee S oS 
~ 


—— —— 


tion, Limited ..,,..,... 
* Present title Oldbury Railway Carriage and Wagon Co., Limited. + fa £1 per share of capital returned. 
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MISCELLANEOUS COMPANIES—Continued. 


—— MARKET PRICES IN——— 
1883. 1884. Clos- 
— - —] ing 


Price 


Secretary, 





or 
Manager (.//). 


Chairman. 





TRUSTS. | 
American Invest., 
Trust 5% 

Do deferred ... 


F.Am.& Gen. Pref.) ... 


Do deferred 
Do 4% prp. deb | 
For. &C.Gov.T rst. | 
preferred ...|I 

Do deferred ...| 
Globe Tel. & Trust} 
Do 6 &% pref. ... 
Gov.Stock Invest. 


Do 44 $ deb...) ... | 


MercantileInvest-| 
ment 


Do deferred ...| Diy 





Municipal Trust! 
OmniumSecuriti’s! 
Railway Deb. Trst| 
Do 5 % debens.|I 
Do 44 ¥ debens. || 
Railway Invest...| 
Do deferred ...| 
Rail. Share Trust} 
Do 6% ...| 
Scott. Am, Trust!1 


| 
| 


2nd do 
_ 3rd do 
Sub. Cables’ Trust! | 


WAGON C08 
Ashbury Carriage 


Birminghm Wag:.| 


Do 2nd issue ... 
Do pref, 6% ... 
Brist’l&Sth Wale: 
Rail. Wagor 
British Wagon ... 
Do 


Do 
Gloucester Wagon 
Do Sth issue . 
Lincoln Wagon... 
Metropol, RailCa 





MidlandRail. Car. 
Do 6 % pref. ... 


North Central ...| 2: 


Do 2nd issue ... 
Do 3rd issue .. 
Do 4th issue ... 
Railway Carriag: 
Do preference. 
Railway Roll. Stk. 
Do 6 % pref. .. 
Do 6 % pref. ... 
Scottish Wagon. 
Do new share: 
Starbuck Car 
Do 
Swansea Wagor 
Do 10 & pref.... 
Union Rolling ... 
© BOON, . 00000. 
U.S. Rolling Stck. 
(Ist & 2nd iss. } 
Do 6 % debs. ... 
Do 6% bonds .. 
Yorkshire Wgn.A 
Do a issue F 


OTHER OOS. 
Abe nCommei 
Aberdeen Lime... 
Aerated Bread ... 
Agricultural Halli 
Anglo - American 

Brush Electric 

Light Corportn 


LG. W. Currie. 


G. W. Currie. 


184 110 2) 1G. W. Currie. 


124 108 
ca 4 
92 | 80 814 F. Bennoch. 


27 | 22 
10) 7 
123) 11 
12 106 
06 |100 
97 | 92s 
423| 344 
113) 10 | 114) 
26 | 233] 254) 23°] 254) 9: 
63 | 154 [154 [166 }155 168. 155 | 172 


65 /F. Bennoch. 

g; 'S. Laing, M.P. W. B. Morris. 
lll Man. -Dir., F. Pavy. 
95 «6 E. H. Palmer. Walter Lean. 
24 | 

74 |S. Laing, M.P. 
‘ Man.-Dir., F. Pavy, S. 
John Guild. Robert Fleming. 


”) 


17] 
1605 | 
104 (In rotation. 


158 [166 [158 
156/143) 
112 |102 


08 


97 


34 | 28 

3 | " ‘ 8 | 
a: : 3 f Os 

10 | * { Man. -Dir.| 


39] W. Jefferies, Sec.) 
we 

ll 
- 1| 


103 
04 


| 


ae 


{ “TR, L. Harrop. 





v4 
3 
84}: 
4 2 
5} 


84 


Dew wmoes 
= 


~ 
hom ep Bae 
Oomo 


tb Doe TKS 


} 
' 
{ 
63 | 


€ 


S| 
|H. Newsum. 
|F. 8S. Taylor. 


Isaac Slater, M, 


wir 
~1¢ to 
hs Cop Co 


oo 


| 


} 


= 
TR deo 


Jeo. W.Chambers. Edwin Ball.| 
j ' 
! 


| 
| 


John Underhill. H. Wheeler. Oldbury Works, near Birmingham ‘Birmingham. 
[ Man. Dir. and See. | 


~ 
tom eH 


} 


tae hei CICS ers RO 


5 | Jemuel Loveridge. 


John 


Wm bD OUND 


Underhill. | 


ae 


44 | ; 
105 |Rt. Hn. Sir Jas Falshz 
3h; 


©: 
ton 


5 { Horsfield. | 
\Wm. Marteneau 


> @: 


; 1k. D. Burnie. 
Bi { Man. -Dir. 


}R Chamberlain. 


J.M. Douglas. D.Cornfoot, Agent 


| 
} 
184) 13} | 
107 {102 | 
9 "88 \Hy. Robinson. 
3g | 
7 
16} 
} 


48 lin rotation. 

234 In rotation. 

3} |J. Childs. 
|R. Leeds. 


H. Baxter, M.| 
T. Morris. 
R, Venner., 





| 
F. Garcke.| 


32 |Lord Thurlow. 
hae G. Hutchinson. 


5} IE. E. Ettinger. 


.. B. Rose.! 


A. W. Ray, M. 52 Queen Victoria street, E.C. 


z|Henry B O Savile. John Curtis. |Exchange buildings, 
Henry Hart. |College chambers, Rotherh 


Allhallows chambers, Lombard 


ADDRESSES. 


Robt. B. Rose 3 Throgmorton avenue, E.C. 


tobt. B. Rose.'3 Throgmorton avenue, E.C. 


3 Throgmorton avenue, E.C. 


‘Viscount Monck. J. W. Brett. Gresham House, E.C. 
ogt Ch. E Lewis, M.P. Geo. Parker. 20 Bucklersbury, E C. ee 
A. W. Ray, M.'52 Queen Victoria street, E.C. 
4 Bank buildings, Lothbury, E.C. 
4 Lothbury, E C. 
W. B. Beaten 16 Bank buildings, Lothbury, E.C. 


1 Royal Exchange place, Dundee. 


Lewis Wells 66 Old Bread street, E.C. 


W. Middlemore. Edmd. Fowler, Smethwick, near Birmingham. 


Bristol. 


Henry Wright. H.T. Simpson. ‘Bristol road, Gloucester. 


Wm. Watson. |City chambers, High st., Lincoln. 
Jas. Watson,'Saltley Works, Birmingham. 


3.P,Williams. Edward Jackson.|Lander street, Birmingham. 


Howard street, Rotherham. 


|Wolverhampton. 


J. F. Milnes, |Cleveland street, Birkenhead. 


S. Z. Lloyd.|Swansea. 

H. S. Smith |37 Bennett’s hill, Birmingham. 

[E.C.| 

st.,| London. 
} 


W. H. Saville*/Barstow sq., Wakefield. 


J. Sangster. | Aberdeen. 
Aberdeen. 


2 Whitecross street, E.C. 


Agricultural Hall, Islington, N. 


Belvedere road, Lambeth, S.E. 


The Markets 
where chiefly 
dealt in. 


*DealingsLimited 


—— 


London. 


London. 


London. 
|London.* 


London. 


London.* 
London.* 


Tondon. 
{ London. 
Glasgow, Ednbgh, 


London. 


Dundee,Ab’rdeen. 


London. 


254 |Robert Phillips. W. Charton, Ashton road,Openshaw, Manchestr Manchester. * 


| 
Birmingham. 


Bristol, Cardiff. 


am, Yor kshire.] Sheftield 


|Birmingham. 


Sheffield.* 
Birmingham. 


| Birming.,Sheffield 


| 
iSheffield. 
' 
| 
j 


| 
| Birmingham,”* 


ww. J.H H.|5 St Andrew square, Edinburgh. (Edinburgh. 


' 


| 

|Liverpool.* 

| 

Swansea, Bristol, * 

eae: ig 
3irmingham.* 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs. PRICESOF ses 
MonrTH. Last (divs yld.} 1886. DIVIDENDS. 
————| Busi. | Investor 
maven Last Four. Resrv, & 
ene. Price. te % per Annum, including Bonus. Blnce.aft 
* Interim. Last Div. 
OTHER OOMPANIES.—C\on, | | |e « £ 
Argentine Sugar Estates,&c. 1Z; 13; 14, ... a eee 10 % to \Jan., 85 2,826 
Arnott and Co. (Dublin) L. 7 4 43 48; 44; 4417 13 O| Pr 34) 84Mar85 84Sep. 85 84Mar86\ SgSep. 86) 15,2 
Arnott (John) and Co., of | 
Belfast, Limited 53} 58 53) 58 1 | 53) 8 Mar85/ 8*Sep. 85) 8 Mar86) 8*Sep.86} 4,593 
Asa Lees and Co., Limited.. 100 | 80 (123 hos 193" 124 & 6140 \123 |12$Nov83/124May84|104Nov84)15 May85|} 41,695 
Assam Railway & Trading. | | | | 
Limited—preferred ... ? 10; 4% 53 431 54) 54 ies eve eee a 
Do deferred | ok OW Bl | 
Do 6 % debentures 2,400 100 100 |102 {10 
Assets Realization, Limited 10 
Australasian Elec. Light,&c. 
Aylesbury Dairy, Limited... 
B. Morris and Sons, Lim... 
Bahia Catrl. SugarFactories 
Lirited 
Barnagore Jute Factory, L 
Barrett’s Brwry & Botlg., L 
Bedford Park (L) “A” shs. 
Bede Metal & Chemical, L. 
Birkenhead Brewery, Lim... 
Birmingham Exchng. Build. 
ings, Limited 
Birmingham New Union Mill 
Birmingham Small Armsand 
Metal, Limited 
Blackpool Pier 
Do W. Gardens, &c. ...... 
Bodega, Limited 
Bradbury and Company,Lim 
Brighton Aquarium 
Do Preference 
Brighton Grand Hotel, Lim. 
Brill’s Brighton Baths, Lim. 
Bristol Coll. Green Hotel, L. 
Brooke, Simpson, & Spiller, 
Limited, “A ” i) 43} 43) 
Brown, Davis, and Co., Lim. 13) 14 
Broxburn Oil, Limited $4\2345/2343) 
Brunner, Mond, and Co., L. 10 |254x} 258) 2 
Do do 2,500 3 78 78 
Do7 & preference ‘ 
Do do 
Bryant and May, Limited.. 
Burnley Paper Works, L. ‘ 34 4) 3 44 
Burntisland Oil, Limited . 8158s) 1543) 
Cannock and Co., Limited... 4 re 3x5 
C. Davidson and Sons, Lim. ‘ 2 
—_ Sta Factories oi 
raz, Lim.—preferred 20 | 20 64°I om" 64*Jan.84) nil since. 
Do 54 % Ast mort. debs... ' 100 j ee d | 67 D 
Do second debentures .. 63,000 100 oom . an | on = a eee . atwnae sfang st 
eg Anaigrnntet, Salt 96 oe ve 
or 9 | os . 
City of dienes rery, L.. £41250 ms 100 aie Bi. ek - +. 85 ibrAmgs5 18 Feb 86 a aects 
Boo Znarisnating wet] tan) 25 Van | | 46 | 45 | Gs | ai | 5 23 | Hb a8 /4 Ret as oranges tg Feat LorAngs| | 100% 
City of London Tteal Pro , (14 Feb.85 10" Aug85| 16 Feb.86)i0* Aug 86 
perty, Limited 20,000 $'163 7 10\ 17 | 16 | 6*Dec.84| 8 Tne. 85) 6*Dec.85| 8 Jne.86} 54,262 
Clty ol ecnonon (L.), pref. 40000) 1 ‘Dh =| 4 2 810] 8 | 6*Dec.84| 6 Jne. 85) 6*Dec.85| 6 Ine. 86 8,164 
City Offices, Limited . : 17,003 te be bt 7, for 65) 3 eo 
Do 43% mrt. bds,(1%sk.-fd.)] 120,000 4) 83 4) 8! 1 0} 95} 8 | 1gApl.85) 140ct. 85) 14Apl.86)1 1,Oct. 86| 
ea ah) RR] eh mbt oa ak 42, Shah og | aan ica in dice 
26 . ae nit, 5 Dec c. ec. ve 
Clifton Saspesion Be ei a 13 4) 8 ii 3 34Feb.83| 33Feb.84) 3¢Feb.85| 34Feb.86 23 
Colonial Company, Limited 4 4) 133) 84! 5 for 83)10 for 84/12 for 85) 7} for 86 ‘sane 
Compagnie Generale des one , 44Jan.83| 5 July83) 5 Jan.84! nil since 8, 
Asphaltes de France .. 


Crystal Palace 3} 26; 20 


, 5 
Do 6 % debenture stock... ‘LISS 117 [1134 use 117 


Do ant 5 % debenture | 
stoc £161,000) Stock 7 
Culter Mills Paper, Lim. . 3a ‘3h 3 3a 3 33 
Dalgety and Co., Limited... 3 iz 63 
Do 44% debenture stock... a a 8 1106 1042 
Dalmeny Oil, Limited 7 | 22 | 283} 22} 93 | 234 
Davy Brothers, Limited 224) 164) 17 | 16 164} 204 
Devas, Routledge, & Co. L. , J 44 | 4Z 
Distillers, Limited 5 | 14} ‘l4gy} 14} 
Dublin (South) City Market 10 hg | é 38 
Dunville and Co., Limited.. 10 . 294 
E. C. Powder 5 i 6 5a 
mrinloel Station Access 
and Property, Lim. “B” 
Do preference 44 % “A” 
Edinburgh Cemetery 
EdinburghSouthn.Cemetery 
Edinburgh Westn. Cemetery 


ee 


a"|i02" 103 | 1034 | 5 6 61103 at ul an.86| 6 July86 
gi 8 4 73) 7H 8} 8| 63 15 for 1684 1o*Tulye5|25 Jan. 86)10 July86 
pa es zi is 
‘ Hi | 1B! Hho a Mar85| 5 Aug85| 5 Mar86| 0 Aug86 
83 | OH 8 i. {12 Jan.86|12 en 
8; 64 ~~ 7*Aug.84)7 for 84-5) 5 Mar86 
5s! if 7 Dec.83) nil. since 
8| 4 


cue or 
oP 
Walt2 TH ROR hele 





Ror hoe 
oa 
oon on 08 Cur 


Oro 


aie 110 July86 
| 1 on ‘Last | dividend ‘Sept. 1883 
"ee ge 

53| 58/10 Dec.$2| 8 Dec.83/10 Dec.84| 74Dec.85 


33 | 30 | 9 Mar83| 5*Sep 85) 8*Mar86| 5*Sep 86]... 
é| $s) 74Jne. 82) 74Jne. 83/10 Jne. 84) 5 Jne. 85) 11,094 


l | 30}4| 2 Sep. 84) 5 Sep. 855 Mar. 86) 7 74Sep. 86; 21,119 
1335,1174) 8 Dec.83| 8 Dec.84| 8 Dec:85' 9 Dec.86| 1,026 
38) 32/4 for 1884/4 for 1885/4 for 1886 saa oe 
34; 24:10 July84| 0 Jan.§5/10 Suly85) 5 5 July86} = 5,053 
: | 3¥/10*Aug84/10 Feb.85) 5*Aug85) 5 Feb.86 794 
i; 4] nil. nil, nil. nil, dies 
‘| 3)... | 4G in 84] 3% in 85] 2% in 86} —-388 

| 9 Feb.85) 4*Aug85) 8 Feb. 86, 4*Aug86|_... 

nse. hone, 8) een sien a i | 3}Feb. 82! 3 Feb.83) 3 Feb.84) 3 Feb.85 - 
4 44) 33 43] 33| y) 3 May84; 3 Nov84; 2 May85) 14Nov85 875 

43; 4}} oon.) nn ss 
17, 1/5 July84 5 Jan. 85), 5 for} 1385 11,453 
258} 224/25 Jne. 85/25 Dec. 85/25 Jne.86'25 Dec.86} 29,101 
263) 248/20 Feb 85:20 Aug 85/20 Feb.86/20 Aug 56 
78| 78) . {20 Feb. 86/20 Aug. 86 
144 13 | 7 Feb85 7 Aug85 7 Feb86) 7 Aug 86 
8} b : 7 Feb.86| 7 Aug.86 
20: fi12 Mar 85 15*AugS5 30 Feb.86)174*Ag.86| _... 
43) "3 10 MarS5: 10 Sep.85\10 Mar.86} 5 Sep.86} 5,862 
17% *5| 153 20 Jne.85/20 Dec. -85|20 Jne. 86, 20 Dec. 86 3,969 
34 | 6 Feb.85| 6 Aug85| 6 Feb. 86) 6 Aug86) 7,753 
2 1p 10 Oct. 83,10 Oct. 84,10 Oct. 85110 Oct. 86| 23,463 
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9 110\ 11) 8 |43 for 82/34 for 83/12} for 84|163 for 85) 15,262 
nil, 264) 174) 24Mar83| 3 Mar84 nil | since 
nil. 8 | 14\No divide|nd — rede|\m.after 7}\paid on A.| ; 3,923 
5 & 31194110 | 6 May85| 6 Nov85) 6 May86| 6 Nov86, 


| 804) 64 | 5 Jan.85| 5 July85) 5 Jan.86) 5 July86) 

sy 23/194 for 82|15 for 83/15 for 84| i5 for 85) 12,890 

47/5 Dec.84| 7 Oct. 85 oar 86] 8 Oct. 86} 85,076 
106 | 99 | 44Jne.85| 44Dec.85| 44Jne. 86] 44Dec.86 - 
234) 18 |25 for 82/30 for 83/20 for 84/25 for 85 17,756 
208) 16 | 74July83| 743 uly84| 5§July85| 4 July86 198 
8| 6| 4! 5 Jan.85| 5 July85) 5 Jan.86) 5 July86 nee 
6| 154] 139)10*Feb.85|15 Aug85,10*Feb.86)12 Ang86) 128,402 

31g) 3 il. nil. nil. ‘ 1,01 

7} 30 Ps 20*Apr85/20 Oct. 85/20*Apr386): 
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MISCELLANEOUS COMPANIES—Continued. 





The Markets 
































| 1882. 1854. Clos- Secretary, 
cian enna ee awe ing where chiefl 
NAME. 2 | a @ Price Chairman. = ADDRESSES. dealt in ’ 
to | 3 tm Dec., | Manager (-1/). *DealingsLimited 
(| Sie 1885. 
OTHER OOMPA|NIE|S.— | aoe a Rca z | 
rgentine Sugar ... |... oy 4} E. Etlinger. G. R. Hutchinson. 1 Queen Victoria street, E.C ‘London. * 
eae 68) 5d 58) 4 P. Reid. E. J. Hudson.|14 Henry street, Dublin. |Dublin, 
0 0., st 5t8| ds | 58) 5, Sir d. Arnett. D. S. MeMillan. 10 Bridge street, Belfast. Dublin, Belfast. 
Asa Lees & Co. .../114 |101 }122 lie [iss |12 26 | | 
nn ae | | 5 | 126 | Oldham. [Cutiam, Rehdle.* 
meee = hy oH 6 G. W. Medley. J. G. Appell. 1 Tokenhouse buildings, Lothbury. London. 
Do6 % debs. ...| ... | --- os 97 | 
Austr. Block Laut] «| ™" bl ease sas pero een ce 
ee i 1) 14, 1 (Col. Talbot. Henry Whelan.'St Petersburg place, Bayswater. |London.* 
aa = & Sons| dst a ove | 9} L. Morris. C. W. Stansfield. | Mansell street, Aldgate, E. | London. 
ahia Sugar ...... 104) § |SirF.R.Pollock. E.F.Johnston./9 New Broad street, E.C. |London.* 
Barnagore Jute.. | ‘ esa 83) 15 5 ip Richardson. Wm. Horsley. 28 Fenchurch street E.C. |London.* 
Barrett’s Brewery} ... | --- cee | 
Bedford Park A,,.| ... |... at das | 
eer 207) 19 14) 5} | 'Neweastle-on-Tyne. \Newcastle. 
a eeenery 7h) 63 53 Fr 5hx\. E. Holt. J. Gallienne. Oriel chambers, Water st., L’pool.' Liverpool.* 
ngExchange| 333) 32) 33 31 31 (James Watson. G. Beech.'9 Temple row, Birmingham. \Birmingham.* 
ee New Mil! 12) 1k 13] 12 John Brooks. Joseph Mallin, Grosvenor st. West, Birmingham. |Birmingham. 
rm. Small Arms} 15d) 1840 94) 30} \J. D. Goodman. Hubert Wallis. Armoury rd.,SmallHeath, Birming- Birmingham. 
; [ham.} 
ni We Ge ahaa | 130 117 1254 |H. C. McCrea. R. Handley. Talbot square, Blackpool. Manchester.* 
’, Gardens] ... | ... ile a 34x) 
oe | ; . , . 
a Limited| 64) 44 49| 25 3 |E. Wolseley. Thos. Ogden. |14,16,& 18, Bethnall green road, E.C. London, &e. 
radbury & Co.) ... | «.. 6 | 53 42 |Thos. Chadwick. T. Walmsley. Uldham. ‘Oldham, Rochdale 
Brighton Aquar.| 4}, 2 23, ¥ } |A. H. Cox. J. Wilkinson. Brighton. | London. 
, Do ee aa: Trai <4 | 
Brighton Roan | | Es | ‘Wm. Sharp. A. D. Hook.'G@rand Hotel, Brighton. |London.* 
ae ede poe face wr .. {Dr H. F. Carter. W. 5S. Dyer. it East street, Brighton. |London.* 
risto Coll. Hote}} 54) 4) 53 4 |Maj. C. Castle. C. Ware.'35 College green, Bristol. | Bristol.* 
Brooke,Simpson & 
Spiller, A ...| ... | --. ees 71 1K. Brooke. G. T. Smith.! 
se Davis...... 33, 2 24; 12 ... |Robt. Davis. R. ¥. Davis. | and 2 Little Love lane, E.C. _|London. 
Broxburn Rc: 33 | 273 31 281) 23% 25 |James Steel. J. N. King. 28 Royal Exchange square,Glasgw. Glasg., Ed:nburgh 
am Mond...| 243} 7p i} 26 (142 26} |J. Crosfield. T. H. Forgan.|Winnington, near Northwich. \Liverpool. 
acai a inh tea a ave 1 
Do 7 % pref...... 2p; 4 2p) 1p} 134) 13 i, 
ides 0 cmndeteatves bur eee coe an eas. ae | 
Bryant and May) ... | = es 184 |W. Bryant. W. Larkeet. Fairfield works, Bow, E. | London. 
Burnley Paper ... gat wy 44 |J.S.Grimshaw. J. Hacking 
Burntisland Oil .. al 223) 152 17. |J. Waddell. W. N. Grainger. 804, Princes street, Edinburgh. Edinburgh, 
Cannock & Co ...| 5 | “4 ae 245|M. J. Clery. Wm. Walsh, 138 George street, Limerick. Dublin. 
C. Davidson ...._ 221| 174 3h 1L 1Z J. Davidson. Wm. Milne. apg omere oog amenamaa Aberdeen. 
Central Sugar ...| par| 4d 17}, 10: 44 |A. Lambert. R. Kidner, 9 St Helen’s place, E.C. |Londen.* 
Do54%1stMort.| ... | ... _ | - | 
Do second debs.| ... | ... call as ‘i | 
Cheshire Salt...... | 11}} 83 10}| 8] 10 |C. Kay. J. Mosley. Winsford, Cheshire. 'Liverpool.* 
} 1 
City of Lon. Bwry| 2 bes ba _. {A.W.Young, M.P. E. J.Shoema ch.] 89 Upper Thames street, E.C.|London.* 
Do 6 % pref...... 57 | 49 45 | 41 46 - 
Do new ......... Pe eee i ove | 
C. of Lon. R. Prop.| 16%) 154 17 | 154 163 R. R. Carew. W. A. Godwin. 16 Mark lane, E.C. | London. 
Do new ........ ‘ 10; 8 93 | 
City of Santos Imy x ae s van | 
City Offices ...... | 104 104, 9 94 Sir T. Dakin. J. Strike. Palmerston buildings, E.C. |London. 
Do 44 % mort.../101 | 99 }101 101 | 98 |100 99 ; , a 
Clifton Hotel...... 9}| 72 6) 44 33 H.C. W. Miles. W. Tribe. Albion chambers, Bristol. Bristol.” 
CliftonSuspension| ... | ... 4 8} 74 72 Jas. Ford. H. G. Marshall. '26 Broad street, Bristol. Bristol.* 
Clippen’s ee: 7 | 174, 14 13} |W.Mackinnon. JamesArmour. 16 Bothwell street, Glasgow. \Glasgow. 
Colonial ........... 9} ] 91 ji ‘Rt. Hn. E. P.Bouverie.B. Brown.'16 Leadenhall street, E.C, London. 
Compagnie desAs | ; 
phaltsdeFrance| ... | ... 63, 2f § (Thos. Steven. J. H. Webster] Coleman street, E.C. |London.* 
Crystal Palce { A} 55 | 33 53 | 33 21 | \ Major A. G. W. Gardiner. Crystal Palace, Sydenham, 8.E, (London. 
Bl 83} 5 7| 3 4 Dickson, M.P. | 
Do 6% deb. stk.|/124 |115 }12 130 118 1124 | 
= Coneal, 54 | 
_ , deb. stk. ......! i the 100 | 824 68} 
Culter Paper ...... aes v2 23 A. Davidson. J. L. Geddes. Aberdeen. Aberdeen, 
Dalgety and Col ... | ... 531 3 5 \F.G. Dalgety. 
Do 44 % deb. ...| ... | ... see | ave JOE 101 |E. T. Doxat & J. 8. Dacroy, M.-D.] = 
Dalmeny Oil ......| ... | ... 264, 183) 21 19 G. Roberts. J. Jones. Dalmeny, Edinburgh. |Edinburgh. 
Davy Brothers ...| 24| 233 24%) 193] § 20} David Davy. Robert Snow. Sheffield. : paw megs 
Devas, Routledge} 54) 4] 5| 44 5 C.F. Routledge. T. E. Devas. 20 Cannon street, E.C. |London.* : 
istillers,... hit 173) 144416 15} E. J. Dudgeon. 12 Torphichen street, Edinburgh. Ediaburgh, Glasg 
Dublin(S’uth)City| ... | ... 38 2. 31 Joseph T. Pim. _ A. A. Davis.Fade street, Dublin. Dublin.* 
Dunville& Co | | | a | 96h 30} R. G. Dunville. James Dunlop. Royal Irish Distilleries, Belfast. | Belfast. 
E. C. Powder | eae = (aR ee jCpt. A.W.Money. R. M. Norton. 11 QueenVictoria street, E.C. London, 
Edin.Statn.Aecess| ... | 9 103)10,% Robert Hunter, A. T.Niven, 122 George street, Edinburgh. Edinburgh." 
| 
Dopreference,A| .. 9| 8 8; 
Edin. Cemetery...| 33| 27) 23 243) 2,1 > J.T. Mowbray. David Henderson. Edinburgh. : \Rdinburgh.* 
Edin. 8. Cemetery] ... | ... 1g) 1: 143 James Lindsay. _P. Cowper.|37 George street, Edinburgh. —_—| Edinburgh? 
Edin. W.Cemetery| 23 | ou 93 2 A! 9 2 |Walter Malcolm. J. Matheson|Edinburgh. \Edinburgh.* 
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MISCELLANEOUS COMP ANTES—-Continned.— 


PRICES OF THE |Last yrs | \ PRICESOF! on ——$$$_____ 
CAPITAL. MonTH. | con | \divs. yld.| 1886. DIvipEnps. 
| 


— ent alt Investor — —| 
NAME. Number at Latest) 4 Last Four. Resry. & 
of ; Ponca ‘Rate % per Annum, Including Bonus.\Blnce.aft 
Shares. ‘| Sia | | P t. * Interim. Last Diy, 


ee 


ness | 


—_——<——— 


OTHER OOMPANIES.—|(Con.) De Pet ad | | : 

Eley Brothers, Limited 25,000 é 394, 35 |224 for g4.25 for 1885 Jly*& Feb Lotodtess! 64,070 
Ragichh Anata. Copper,L | 2 2 Mar 82 4 Mar83, 2 Mar84 0 Mar85! 8,781 
Engiish Crown Spelter, Lim 1 10 for 83.10 for 84.10 for 85.10 for 86.) 
Firmin & Sons, Limited . | «. | 7 Oct. $82 2% for 83, 5 for 84) 6 for 85 | 819 

Flintshire Oil & Cannel, L. 5§{ 3| in liquidation. | \s 
Fore Street Warehouse, Lim. 14} 103 5 Jan.85) 5 July85 5 Jan.86 5 Julys6 29,646 
Foster, Porter, and Co.,Lim | 15$, 14 10 Jan.8510 July85 83Jan.86 7 1July86| 15,165 
Frederick Braby & Co., Lim. ; 84 64) 3*Feb. 8510 Aug85 3*Feb.86 7 Aug86)) ,..- 

Do7 % preference shares. 113) 104) 7 7 Feb.85| 7 Aug85 7 Feb.86) 7 Aug86| 26,718 
G. Kynoch & Co.,L.Pref.Shs. 235) 18 re '10 for 1884 12for 1885) 5 for 86 15,429 
General Hydraulic Power, L 6; 6 es wet ons ! for 1885} 
Girls’ Public Day School 

Limited, “A” . | 5 Feb.83 5 Feb.84 5 Feb.85) 5 Feb. 86) 6,457 


Glasgow Coal Exchange, L. a _ 

Glasgow Royal Exchange... | 93 " opulys3 ojJuly84 9LJTuly85 '5}4July8ol 4,068 

Glenboig Union Fire-Clay a 4} 3 74 for 84, 3! for 85) 2} for 86. 778 
7 Jan. 85 7 7 Suly85 7 Jan. | 7 July86 


, ' 

Goulding (W. & H. M.) Lim. 687 | 
2s! we «| '5 Mays3 nil | since bts 
4) 
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Hammond Electric Light & 
| 74Aug 86 


Power Supply, Limited) 
i eee 
375, 0 0 Jan. “ 6 Augss 6 Jan. 86, 6 Aug86| 


Harrison, Barber, & Co.,Lim. 
Henry Street W arehouse, L. 
24' 4 tet 82) 5 Sep.83) 5 Se 84| 3 Sep. 85} 
4 | Tes Sulyss 8 July86, 


Henry Wilkinson & Co.,Lim. 
Holmes Oil, Limited 
H. H. Vivien and Co., L., | | 
© A” Peek, BAS..covccesesss. | 3 Jne. “i 0 Dec.85) 5,038 
Howell & James, Lim. .. | | § Apl. 85) 5*Oct. 85, 6 Apr. 86) 5* Oct. 86) md 
Hull General Cemetery (£5 
per share capital repaid) 83 8 Mar83\13 Mar84 21 Mar85| 18 Mars6! 1,399 
Improvd.WoodPavement,L 83) 5 Mar83 8 Mar 84) 10 Mar85, 10 Mar 86) ~— 
J. Jenson and Co., Limited 23) at Oe 86) 
24 104) 9 Feb. $5 5*Aug85 9 Feb.86, 5*Aug86, 215,422 
1} 7*July83; 7 July84) 7 Feb.85) nil since | 3.2: 50 
if 4 ar) 0 Feb.85 3 Aug 85) 0 om 412 


Crros a: 

amor se 

cin wet 
7 Bion ac. toe les 


yt 


wo Oornraan BORON 
= es 
t 
cee = ON 


John Crossley & Sons, Lim.| 

John Moir & Son, Limited.. | 

J. P. Westhead & Co., Lim. 

Lanark Oil, Limited | 

Langdale’sC hemical Manure! 
Limited 25,000 

Langham Hotel, Limited ... 14,332! 

Lawes’ Chemical Manure, L. 24, 793) 


- = 
—me DY CO © 


on ee i ears: 
to 
Rob Co toh ON ie 
ow 
bei 


uUuaAacoeonvronv 


| 


01 4 Oct. $2 4 Oct. 83 3 Oct. 84 240ct. 85) 8 
(15 Feb.84:15 Aug84'15 Feb.85 124Augs5) 

4 5 Sep.82) 5 Sep.83) 5 Sep.84) 5 Sep. 85, 685 9 
Do 7 % preference 7,675 7 Sep.82) 7 Sep.83) 7 Sep. 84 7 Sep.85 \ - 
Levy’s Jute Spinning and Bae — e 
Sack Works, Limited .. 17,558 , 2 i. | 1h) 5 *Sep. 83) 7 Mar84 5*Sep. 84 nil since | 
Liebig’s Extract of Meat. | | 

Limited 24, 000) 
Linoleum Manufacturing, L. 13,225) 
Lion Brewery, Limited 11,119) 


o ovo! 


to 
o 


ho for 83124 for $4112} for lain for 86) 162,815 
G 25 for 83°25 for 8420 for 85, 4 for 86 35,27 
14 Feb.85/10*July85 i4 Feb.86 10 July86 | 


noe 
ano 


Do paid in full 881) . |14 Feb.85 10*July85'14 Feb.86 10 July86 
Do new shares at 3 pm... yen z | , 1d: \14 Feb.85, 10*July 85 14 Feb.8610 July86 
Do preference 6 % 000! 27 | | 20 | 6 Feb. 85, 6 July85 6 Feb.86 6 July86 
Do debentures, 6 7 £100'000 Stock vee | tes Date | nee | eee | nee | eee] oes | 6 Ap 85! 6 Oct. 85! 6 Apl.86| 6 Oct. 86 
Liverpool Adelphi Hotel, L 10,000} 10 Gg, OF) 8 4 0; OF 9 Feb.85, 5*July85 7 Feb.86 5*July86, 13,500 
Liverpool Exchange 20,000, 20 | 28 | | 278 ws Ui 3, 7 Apl.85! 6*Oct. 85) 7 Apl.86__ 6*Oct.86 = 16,381 


Liverpool Loan, Limited.. 1,894) 74) = se Jose | nee fee . | 5 Aug83 5 Feb.84) 5 Aug85) 5 Feb.86 525 
Liverpool Nth. Shore Mills,L 8,000) 20 | 16 | 16 ae | 2 53, 5 Jan.85| 5 Aug85 0 Jan.86' 0 Aug86) 53,825 


Liverpool Storage, Limited 9, ~ 5 2 | 
1 


100150 


Lond. & Manchester Plate 


oa | 
Glass, Limited 27 ,000) 


5 | 15 | 134, 14 | 13 | (115 9) | 63Mar85| 6§%Se 85 0 Mar86) 34Sep.86 
Do 6 % preference, 1875 2,000} 100 | 45 | 46 [20 | i g, | 6 Jan.85) 6 a 6 Jan.86 6 Julyse 


London Stereoscopic, &c., T 18,000 5| 5 rey O}| NV | 5 Sep. 86 
Manchester Bonding Ware ed at 8 ngs 5 Sep. | 
housing, Limited 12,500} 10) 1} g 14% 5 | é | 1) QhApl 23 5 24 | 13 86, 
Manchester ‘Commercial Ge t | rt hg | | 2HApL 85) 2hAugs i 2sApl.86 1zAugs6 
uildings, Limited 12,500/ 10| 5| 88) 8 | 8 S| 83\ 72) 9 Feb.85) 8}July85) 9 Feb.86) S4Julys6! 

Do No. 2 | 12500) 10 | 4| 54 og; Of 5g) | 5b) dye) 74Feb.85| 64July85! 7}Feb.86/5}} July86) 


Do No. 3 12500) 10 | 33) 28) 2%) 25 2), | 4) 2ys| 58 Seb.85) 4gJuly85) 53Feb.86) 42 July86, 
Manchester Royal Exchange} £297,000) Stock 100 |175 180 a7 180 | | 4 3 4/182 | 74Mar83 7iMavé4 + tome 7iMays6 


Martin, Hall, & Co., Limited 1,500) 100 | 663) 81 | LA 80 81 | » «| 822) 77 |104 for 82) 74 for 83| 74 for 84,9 for 85) 


Max Greger, Limited —pref. 100,000) 10 10 3 2 il. 5, | * 2| . 

Maxiin- Weston Electrip, L. 200,000! 3) 6 2 Yel «we | : ne an ad a rn steel 
5 j i ‘ ; eee 3 
4 


i 
McBirney & €o., Limited .. 1} 576) 5 | 2 2) » ‘ 6! 
McKenzie (Thos. ) & Sons, L. 4,174} 10} y 4 7 S| 42 : . biarss Sep. 85 : ere 5 Ae 86 
Mediterrsnean Hotel 2,996 20 | nt eon ae at Soe July$3| 5 Jan.84| 5 July84| 5 Jan.85) 
Milner’s Safe, Limited 14,000) 10 10 | ie 154, 144 15 | 15% 6 13 | | 5*Jan.85110 Aug85| 5*Jan. 86 15 Aug86| 
Muntz’s Metal, Limited. 26,905, 10 | 53} 64) 63) 58 58 53 oo fo OR Billo" Ser 8410 Apl. 85, 10*Sep. 85) nil since | | 
Do all paid 3,080) }0} 10) 11 | 11 | 108 108 10 |... 13 10" 10*Sep. 84,10 Apl85. '10*Sep. 85) nil since i, a3 
= ses ye oe aaa ae 4 Se ad eT ete ha deie + | | ae | 5 Feb.83) 5 Feb.84; 5 Feb.85\ 5 Feb.86) 54,724 
ional African, Limitec 75) ate t Berd ee 30,85 eg 
Do fully paid 25,000; 10/10}... |---| -- gt, Deus pee 85) 0 ee een 50 - : 


National Safe Deposit, Lim 24,460/ 8 | 44,4) 43) 43/2427 S| 

Native Guano, Limited 34,865) 5 | | 28; 2k 2 dies | nil, | 3 . “nil | nil. nil, | 
_Do new shares 4,427) 5 | - ove | oon} oe, | be chet eee nil. | nil | nil, | 

Nelson Brothers, Limited.. 16,000, 10 | Six) 84 8} 9 83 °8|  .... | 6 Nov85| 6 Mar86| 8 Nov86, 

Nettlefolds, Limited 42,000; 10 2} 12) WZ a1¢x 12 hen 1, 14} 115 5 Jan.85, 6 July85, 5 Jan.86, 5 July86, 
Do 5 % preference ! 21,000; 10 | | 1 124 11g Llix 113 | 2 12} Jan.85, 5 July85 5 Jan.86) 5 July86, 
Do deferred profit debs.| £240,000; 100 | 101 | 99° , 100, 102 6.102 Jan.85| 6 July85) 5 Jan.86 5 July86 

Neuchatel Asphalte, Limited 49,680) 10 | 4 | i 4 82) 0 Jne.83 0 Jne.$4) 0 for $5) 
Do 7 % preferred 34,020; 10 | 5; 6 jf 9 | 12 | 2hJne. 84, 0 Jne. 85) 44Jne.86) 


6 
Newcstl Chemical W orks,L. 60,000 4 we | Id | 0 Mar84) 0 Mar85. 0 Mar 86) 
[Incl nding} 10% o paid out | 
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MISCELLANEOUS COMPANIES.—Continued. 


MARKET Prices 1nN ————— | 
1882. 1883. ‘ 1885. | Clos- | Secretary The Markets 
ms | ; oe where chiefly 
Price | Chairman. ADDRESSES, dealt in.* 


De Sen | ¢ ye 
1885, | re *DealingsLimited 





a 


| Lowst. | 








— — i a 
Eley Brothers ...| 37 Sir T. Fairbairn, H.V.Thrupp. 254 Gray’s Inn road, W.C. (London, 
Eng.& Aus.Copper, 4 8 R.A. Routh. C. B. Rogers. 6 Gracechurch street, E.C. ‘London. 
English Spelter...} ... | ... Po... | + ‘ 2 FE. A. Pontifex. J. M. Bower. 76 Coleman street, E.C. \Lordon.* 
Firmin and id cnet dt Bee Bs boven Bede fice Bice Os Ca SS Cartwright. 153 Strand, W.C, London.* 
Flintshire Oil......| 3] 9) In Liquidation, St David's, Saltney, near Chester. Liverpool.* 
Fore Street Ware.! 193 12 s} 13! 2 | 10: C. Richards, M, _J.T.H.Wood. 31 Milton street, E.C. |London, 
Foster, Porter ...| 173 4) 133) 15 | 13 | 15! 5 |R. Porter. A.White & H.Wilkinson, M.S.] Watling street, EC. |London. 
Te el 3? 3 9 | ] ji... |F. Braby. W. Braby. Fitzroy Works,Euston Road, N.W.|London.* 
lo 7 % pret. ...| see. ass 

(;. Kynoch & ero. TS Fave meas ft above 9 Viscount Bury. Lt.-Col. Hill 199 Piccadilly, W. London. 
GeneralHydraulic! sii nate a Bare soe | eee > | € a4 Sir J. J. Allport. G. Gray. 46 Holland street, E.C, \London. 
Girls’ School BEE ee per A ee i Nee ... |W. H. Stone. A. McDowall. 21 Queen Anne's gate, Westminster |London.* 


o.* 

~ 

oC 
tee 


on aa 


anes 


—— 





me 


GlasgowCoal Exe.) ... |... Jose | coe Picoe | cee Fae | oe bles 

Glasgw. Exchange] ... | ... J... | «-- J... | --- | 95 | 9: 93 Glasgow. 
GlenboigFireClay| ... | ... J... | - A) 7] 7) 45 54 John Hurll. J.Dannachie, M. D., 4 West Regent street, Glasgow. 
Goulding 9h) 9}| 8} | 83] 83) 6 6} Wm. J. Goulding. G. R. Meyer. The Glen, Cork. 
Hammond Eletric, 3 dis fC : 4 SirC.L.Young,Brt. P.A.Lathan. Appold street, Finsbury, E.C., 


PO EE AE EF i RETR OTL RET PET TR ee 


ie 
2 Pee at rents mes 


I 
(ilasgow.* 
(ilasgow. 
Cork, Dublin. 
London. 
Harrison, Barber Bid cemtiiend. Fab Beas Hae Ee dea je W. H. Ross.'18 Queen Victoria street, E.C. London. 
| Henry Street sek meade k Madore. si6 tba 0d 3! J. E. Kent. 59, 60, 61, 62 Henry street, Dublin.|Dublin.* 
Henry Wilkinson) 5 gi Qi 27] J. E. Cutler. J. W. Stainforth, 20 Norfolk street, Sheffield. IShettield.* 
Holmes Oil a en bck Es Loe WT ae. © lk oe Oak 
H.H.Vivien&Co.| | | 
A preL BOM...) ooo | cos Bice jee Pe to § OL 3 | 


te a lil (a ye 


Howell and James} ... | Peta hiewel means Peace ee 3 J. Gow. F. Willey. 
| Hull Cemetery ...; 204 | 194) 214) 193] 213, 203)... J. P. Bell. Edw. Nequest.: Hull. 


' 


Hull.* 


| 
Improved Wood) | 43 3 4,10 | 73} 10 (A. R. Grenfell. W. Michie. 46 Queen Victoria street, E.C. |London.* 
i he CCMMOUMIIDORIEL 0.5 Facer Bless Fven Macs f sce Peece FP xe ... |E. Villiers, A. Duthsit.'10 St Helen’s place, E.C. \Lendon.* , 
| John Crossley ...} 104) 94 3] f 1 ‘ a} 112; Edward Crossley. J. Leach. Deanclough Mills, Halifax. \Halfx.,Leeds, Shff. 
| John Moir 3 ; 54} 64) 33 5 (R. Melburn. W.C.Gray, 148 Leadenhall street, E.C. \London.* 
| J. P. Westhead..| 31! 23; § 28) 143 2 jWm. Barlow. J. Pollitt. 49 Piccadilly, Manchester. Manchester.” 
| Lanark Oil cee. ee b| 285 28 : 1? |Wm. Potts. J. J. Scott. 194 Hill street, Edinburgh. Edinbg., Glasgow. 
Langdale’s Chem.| en 2a, Sal 2} |Henry Bell. John Moult, St Lawrence, Neweastle-on-T ne. Neweastle, 


} 


BO Nt A I SETI LLN. 5tee 


Ce I ik 1. oe cas. | wan Tea eee Fe .. |H. J. Rouse. W. Islip. Chandos st., Cavendish sq., W. iL ndom. * 
| Lawes’Chem.Man.| 6 A} 64) 440 5h) 4: 43 |W. Colchester. J.Elborough,M.|Dir.] 59 Mark lane, E.C, [Ns weastle. 


BND MS ach cckck ccc Mece es bee wee: <a ewce sp 60s peel au ; 
Levy el abetiphi! me: eo AMR, of | 47) S| % 2} Henry Levy. C. C. Knowles. 26 Mark lane, E.C. vroameaal 
| | 


49 (Ch. Gunther. C. Rotter. 9 Fenchurch avenue, E.C. ‘London, 


' 


Liebig’s Extract! ‘ 

Linoleum Wei | : : 26 /Maj. J.German. E. B. Presslan d.] 144 Queen Victoria street, E.C. London.” 

Lion Brewery... | | 2 | £8 | 314] 36 G.'T. Whittingstall. selvedere road, Lainbeth, 3. London. 
W. G. F. Whittingstall 


oe ne te ae et 
: . 
e 


Do paid in full} «.. on 
Do new ae 3 | 9 = 
Do preference...| 26 | 2: 26 | : . os 


Do debentures...) ... |... Bo... | cee Boece | cee Poee | cee ooo | , ne 
L’pool.Adel.Hotel| 73 | 6 | 6a] 6%; 6 | 64 James Poole. W. Ludlow. Liverpool. {Liverpool.® 


| L’pool. Exchange! 2 ‘ 297 |R. Brocklebank. G. F. Graham, Exchange buildings, Liverpool. (Liverpool. | 
Liverpool Loan aie res a Maik ce ... |Allen Green. John Atherton.|Lord st.chambers,S7Lord st..L’p 19] Liverpool. 
Liverpool Mills...| 27; 204 H. L. Smythe. John Ross. The Atlantic, Brunswick st., L’pool. Liverpool. | 
Liverpool Storage nis am i} 35 3}? Max. Hesse. Wm. Grahame. Liverpool. st ; eos 
Lon. & Man. P.G1| 24 | % , | 203} 22 | 18j] 18} A. Bedell. 2 White, Sutton, near St Helen’s, Lanc shire, anchester. 


{ 
45 


} 
| 
| 
i 





| 
Do 6 % pref. 


Lon, Stereoscopic! 


ieee bee H. J. Kennard. S. M. Clark,'54 Cheapside, E.C. |London.* 
Mane. Bond. Ware| "oa| Jal 9 : “2h j | 1s] 1g J. Hewey. R. Westwood. 12 Commercial buildi 


ngs, Cross st. |Manchester.* 
[Manchester 
| | _ +. ° ° ° tiie ite Mone neat 
Man. Com. Build | 8} J. Hewey. Robt. Westwood. Pee Manchester. 
[| Manchester | 
Do No. 2.0.0.0... | 43! 3a] 43] § 4] 4) 43. | 
Dea S.sccualivc? 3: oe 6} 4: ' : 
Manch, R. Exch 177 |162 [ise {173% 2) 81 Jas. Jardine. 
Martin, Hall...... | 97 | $5 | 85 3 | 8: #3 |Dernard Wake. ” Minn Ti 
| OF | SOF 0 | OTe 3H. D. Ellis. | W.A.Chalmers.7 Mincing lane, E.C. ive | * 
$ Hugh Watt. J. B. Cox, 32 Queen Victoria street, E.C. | London. 
2 Wm.Aitken. TT. M. Corcoran,'|14 to 18 Aston’s quay, Dublin. \Dublin, 
Thos. Vance. C. Campbell. 34 Dawson street, Dublin. |Dublin. A 
F, Rummens. R. B. Hays. 11 Abchurch lane, E.¢ Jo London. 
| C. T. Ritchie, M.P. W. Ward. |Pheenix Safe Works, Liverp« ol. |London. 
” \Geo. Heaton. KR. L. Thomson.:French Wall, Smethwick, near Bir |Birmingham. 
ne | fminghain.} 
M. OlMdroyd. J. Mitchell ‘Spinkwell Miils, Dewsbury. jHalitax. 
Lord Aberdare. H. Morley. 34 to 40 Ludgate hill, E.C. |London. 





Edwin Simpson. Royal Exchange, Manchester. [Mlanchenter.” 
P. Wragg. Shrewsbury Works, Sheffield. anos 
szondon, 





Max Greger | tg 
Maxim-Weston...| 7— | 
McBirney 
McKenzie | FH 
Mediter. Hotel ...| ... | ... 
Milner’s Safe...... 1131] 93 
Muntz’s Metal ...| 9}! 73 

Do all paid | 163%) 144 
M. Oldroyd ee 
National African| ... | ... 
_ Do fully paid...) ... |... 
National Safe | 
Native Guano 

Do new 


bot: : 
ne On 1 


_ 


> se 
ho bo hop 


~ 
Ti 


Marq. Tweeddale. J.S. Wilkes, M.] 1 Queen Victoria street, ht Ie London.* 
‘Hon. F.B. Massey-Mainwari ng.]29 New Bridge st., Blacktria rg pcndom. 
W. Stevens. ' te hill, E.C [ K.4 1) ondon.* 
Nelson Br see eee |e uf So it E.M, Nelson. 8S. 8S. Harvey./14 Dowgate hill, b.©. Birming 
Rosen Brothers. eh a a a 8} ‘ : Fredk. Nettlefold. t. Parke: Broad street, Birmingham. ‘Biriningham, 
Do 5% pref. ...) 114 j 11h ; me “T 10% : | | 
hae iat”? | 84] 99 | $ 4 : 3 J. W. Maclure. 1&2 Great Winchester street, 0.C., London, 
Do preferred...) 22. | 22 J... | | 38, 3] 53) 3H 58! 
Newestl. Chemiel.| “ig 


to BO: 
tabs dade ei 


} 
ox & Beis 
1! (, Allhusen. J. E. Davidson.|Neweastle. iNeweastle Londn. 
lo 22 | 
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MISCELLANEOUS COMPANIES—Continued. 


Last yrs. PRICESOF| 
1886. | 


eee 





CAPITAL. 


Number | 
of Shares. 


OTHER COMPANIES—(O on.) 


New Civil Service Co-opera- 
tion, Limited 
New Explosive, Limited . 
New Westmnstr Brew ry,L 
Do 6 &% preference 
4} Nobel’s Explosives, Limited 
Assenting 
Nordenfelt Gun and Am- 
munition, Limited 
Do 5 % Debenture Stock 
Norton, Brothers, and Co.,L 
Nottnghm Manufacturi: g. 
Lamited 
Oldham Brewery, Limited.. 
Patent Nut & Bolt, Lim or d. 
Patent Shaft & Axletree, L 
Do 5 % preference 
Pawson and Co., Limited . 
Perry and Company ; Lim.. 
Do 5 & preference 
Philip Morris and Co. and 
Grunebaum, Limited 
Phospho- Guano, Limited . 
Pilson, Joel &c., Electric ... 
Price’s Patent Candle, Lim. 
Pumpherston Oil, 
R. Goldsbrough & Co., aa 
Recife Drainage, Limited, 
5% debs red bydr aws 1903 
Richard Hornsby & Sons, L 
Do 59 te ‘debentures 
Do 6 % preference stock. 
Rio de Janeiro City Imp., L. 
Do 5% D7 ‘ debentures 
Do 5 ¥ do 
River Plate Fresh Meat, Lim. 
Robert Campbell & Sons, L.. 
Royal Aquarium & Summer 
and Winter Garden, L 
Do 6 % preference 
Royal Niger Co. (Char. & L. ) 
Do fully paid 
Runcorn Soap and Alkali, L. 
Rylands and Sons, Limited .. 
Sadler & Co., L., oy 
Do. ‘ B ” & “Gs * 
Samuel Fox & Co., Limited 
Sharp, Stewart, & Co., Lim. 
Smedley’s Hyd. (Matlock) L 
Smith, Garrett, & Co., Lim. 
Do pr eference 
Southport Pavilion & Winter 
Garden, Limited 
Spratt’s Patent, Lim 
Spratt’s Patent (America), L 
Spratt’s Patent (Russia), L. 
Star Paper, Limited 
Do preference 
Swan United Eiec. Light,Lim 
Z. ay ous and Co., Limited.. 


Thomas Adams& Co.,L., Prf. 
Tramways GenralW ks., L. 
Truswell’s Brew ery, Lim... 
Union Plate Glass, Limited 
United Asbestos, Lim., “-2" 
Do “B” deferred 
United Horseshoe & Nail, L. 
Do 8 % preference 
United Limmer & Vorwohle 
Rock Asphalte 
Val de Travers Asphalte 
Paving, Limited 
Victoria Pier & Promenade 
Hotel, Limited 
Walker and Smith, “B.” L. 
Walkinshaw Oil, Lim., ord. 
Do preference 
Watney & Co. (Lim.) 5% debs 
Welford and Sons, Limited 
W.B. Fordham & Sons, Lim. 
Webb (J. H.) and Co., Lim.. 
Westfield Oil, Limited 
West Lothian Oil 
Westminster Palace Hotel,L 
Wickens, Pease and Co., L. 
a ’s Paraffin Light and 
Mineral Oil, Limited... 
Zocdone, Limited 


cscs serenensteenerecnereereieerererersre meme neinanen eaacammmamcimmmmmmmaeec 


66 ‘675 
25,000) 
12,000) 


5, 879) 
10,000) 
10,000) 

135,000) 
200, 000; 


20,000! 
10,000) 
12,0001 


10,000, 
12,000) 


} 
| 
| 
j 


Amt. 


Share.| 


—_ — 
ooaoston@m 


_— 


oS mos 
casei = See 
Jims > Orc 


— he © 
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1463) 47 1146}) 147 
174| 174 
9 ‘ 


8 
7 | 
5 
5 
2 
10 
23 
15 
26 
15 
80 
20 
5 
3 
20 


~~ 
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eae eee 
© as 1 
—acorawoaucaa 


sean 
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221 6s | 
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tie 


83 


100" 18 | 119 
14} 13) 


— 


oe SoSonme 


oe 
IOS me 
ue 


=f 


a ho 


\divs. yld.) 
Investor 
at Latest 

Price. 
| Done. PerCent. 


3 


a 
50 
= 


£ 





Sm 
— 


D Sw BRWOOGVN 
ns SOS RRESS 


o 
> SKE abs ie ei 


dw % 
oo 
Do = 


= 
3 


4} 98 * } 
5 | 6 Dec.$3) 


145 


DIVIDENDS, 
Last Four. 
Rate % per Annum, including Bonus, 
* Interim. 


% 


_——— 


10 Nov.86) 
ly 


5¥| 8 Jan.85) 8 Juiyss' 12 Jan. 86) 8 July86 
44| 6 Jan. 85) 6 wee 6 Jan. 86) 6 July86 


| 
j 
\10 May85/10 Nov 85 10 May 86 


162/20 Nov83\17 jMay$4 1 2}May85 20 May86 


2 | 
} 


— 


10 Jne.86 
5 Sep. 86 
5 Dec. 84) 4 Dec. - 4 Dec. 86) 
) | 

5 Feb.85! 8 Aug85\ 5*Feb.86'10 Aug86} 

15 Apl. 85)15 July8515 Oct.85)15 Jan.86 
110 Feb. 85) pereng ee) 10 Feb.86) 10" Aug 86) 
| 24Sep.82| 0 Sep.83) 5 Sep. 84) 5 Sep.85 
5 Aug84/ 5 Aug85 | 5 Feb. 86) 5 Aug86 

6}Jan. 85 64 July 85 6}Jan.86) 6}JulyS6) 

14 Mar 85) 6*Sep. 8514 Mar866* Sep. 86) 
ia ci 5 Sep. 85} 5 5 Mar86) 5 Sep. 86) 


88 
17 


j 
2 
73 

5 

15% 

114} 5 

ws beieind 

3 | 3$Feb.83) 13Feb. 84) 0 Feb. $513.8, Feb. 86 

4 


§ byiiarss| 5 5 Oct. 85 74¥F eb. sa 3 Oct. 86 
7 , 10 Jne. 8510 Jne. 86! 10 Dec. 86 
1 |10 May85|10 Nov a May86|!0 Nov86| 
5 July85| 5 Jan. 86) 5 July86 
5 Dee.85) 5*May86 5 Dec. 86 
5 Nov 85 5 May86) 5 Dec.86| 
6 NovS5; 6 3 Anes 5 6 Nov 86) 


5 Jan. 85 
‘| 5*Jne. 85 





5* Oct. 85) 63Apl 86) 5*Oct. 86) 

5 Oct. 85 5 Apl. 86) 5 Oct. 86) 

5 Dec.85} 5 Jne.86) 5 Dec. 86 
nil. nil. 

3 Feb.86)3.9.* Au86 


5 Apl. 85 
5 Jne.85 


5*Aug “ 


4° Ang83! 
| 6 i | 6 Jan. 86) 6 July6e) 


5 Feb.85 24*AugS5| 5g*Feb. 86 0 Aug86 
5*Feb. 85) 5 Anam 5*Feb.86| 5 Aug 86 


orc 


bs 
6156 146 oh Mar85|20 Sep.85/10*Mar S620 Sep. 86 


6) 20 | 
(| 93) 
4] 8) 
6) 23 | 
a 
aes 
24 
63) 
48) 
2) 


| 
1 





sl 5 


1 1} 


17 | 5 Mar85 74*Sep. 85/10 Mar86) 5 Sep.86 
88)15 Sep.85)10 Sep. 86\15 Feb.86)15 Sep. 86 
5 10 Sept84| 9 Sep. g5| 5*Feb.86] 9 Sep. 86! 
= Jan.85) 5 July85| 5 Jan.86 5 Jaly86 


a ae <— 4 erm 23Nov86 
‘ 18 “Tuly86 
34 


| 
54810 Oct. 84/10 ApLs 


2 Oct. 85/12 ApL86 
af 10 Oct.84|10 ApLs 


10 Oct. 85110 Apl.86 


Be 8 Aug84| 6 Feb.85| 6 Aug85| 5 Feb.86| 
8 Aug84 6 Feb. at 6 Aug85| 5 Feb.86 
6 Feb. 85) 6 Aug 85! 6 Feb.86; 6 Aug36 
$| 7*Feb.81 13 Aug81/ 7*Feb.82\ nil since 
20210 Jan.81/10 Jan.8210 Jan.83/10 Jan.84 
5 9 = a 9 Oct. 78 9 Apl.79} nil since 


851 
85) 


“# ; 
4! Dividend 


1 | 13Mar83} 
9 | 7hAplL.85) 


s declared] but not yet paid. 

1 Mar85; 1 Mar86 
ssp Apl. 86) 5*Sept86 
22; 24Feb.83) 24Feb.84, 0 Feb.85) 4 Feb.86! 


1#} 5 Aug83| 5 Feb.84| 5 Aug85) nil since 
fe! 5 eT 0 Jan. 84) 5 July85) nil since 


1 Mar84 


16 Jan 85) nil since 
5 5 Sep. 85) 5 Mar86 


5 rn 86} 

14 oe | | 
5 Sep. 86 
| 


15 Feb. 
4 Aug85 3hAug b 


i 4 Mar85| 5 Sep. 85| 5 Mar86 
| eee eee * 
7 Aug83! 5 AugS4| 


9/6 ec an 8 Dec.85) 8 Jne.86 
soe '5&Debs80,25 Sep.81' 3 Sep. 


iBlnceaft 
\LastDiv, 


£ 
3,900 


25,530 


7,535 
12,587 
1,408 
25,000 
} 12,57 

13,689 

} 42,036 


‘1,041 


8,593 
L014 
130,457 


1}Eeb.86) 6 Aug86) | 


} 


19,27 
191,295 


} 2,213 


[Dee. ol, 1886. ‘| 


} 14,066 | 


12,312 
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NAME. 


Hghst, 





OTHER 008.—C\on. | 


NewC. Ser. Co-op. 2 
| 


New Explos. Lim.) ... 
NwWestmr.Brwy! 74 
Do 6% pref. ...| ... 
Nobel’s Explosivs.} 32 


Nordenfelt Gun &| 
Ammunition.; ... 
Do 5 % deb. stk.) ... 
Norton Brothers..| 74 
Nottingh’m. Man.) a 


Oldham Brewery.| ... 
Patent Nut& Bolt} 26 
/ PatentShft.& Axl 5} 


Do5% pref. ...) 9 
Pawson and Co...| 6 
Perry and Co. ...| 12? 

Do 5% pref. ...| 103 


Philip Morris&Co.) . 
Phospho-Guano...| 

Pilson, Joel, &e...| . 
Price’s Pat. C’ndle) 14 
Pumpherston Oil) ... 


| 


6% 


R. Goldsbrough..| 23 


Recife Drainage’ 
5% debs. 1913) 92 


Richard Hornsby|lpm 2 


Do 5 % debs. .. 
Do 6% pref. stk | ... 
Rio City Improve.| 29 
Do 5% debs. ...| 
Do 5% do ...... Ske 
R. Plate Meat ...| ... 
Robert Campbell.| 1p 
toyal Aquarium) 34 


Do6 % pref. ...) 5} 
Royal Niger Co..| ... 
Do fully paid... 


Runcorn Soap a 183) 
Rylands and Sons! 13? 
Sadler & Co.“B”! ... 


Do “C” 
Samuel Fox & Co.|145 
Sharp, Stewart ...| 
Smedley’s Hyd... 
Smith, Garrett ... 
_ Do preferred...| ... 
Southport Pavin..| 22 





Spratts Patent...| ... 
Spratts Pat.(Am.)} ... 
Spratts Pat.(Rus.)| ... 





Star Paper Fie ao: 


tee eeeeee 


Do preference.. 
Swan Electric . 
T. Lyons 

TO. emeidnidices 
Thomas Adams... 
Tramways, &c....| 64 


Oeeereves 





Truswell’s Br 

Union Plate ¢ rlass| 29 

United Asbestos.. 7} 
Do B deferred..| ... 

U. Horseshoe & NI! 


_Do 8% pref. ...| ... 
United Limmer...| 3} 


Val de Travers ... 54 
Victoria Pier, &c. 45 


Walker& Smith B) .. 
Walkinshaw Oil.. 

Do preference..| 
Watney and Co... 
Welford & Sons... nae 
W. B. Fordham... = 
Webb and Co. ...| 
Westfield Oil, L..} ... 
West Lothian Oil! ee 
Westm. Pal. Hotel) ... 
Wickens Pease Bea 





Yng’sParffin Lght| 139 9 


Zoedone ............ Z 


om | 14d 


204! 184 


19 
4 











MISCELLANEOUS COMPANIES—Continued. 


MARKET PRICES IN ————} 
1883. 





1884. , 1885. 
ies eid) 
aioin isi 
51 6} 44 G4 
4] 4) 4/5 4 
224) 24 | 13] 174 144 
“Ba 63) 54] 6} 54 
8 |---| St 84 
2341 28 | 244/19 | 174 
Of} 3) 4f 34 14 
53] 8h' G] 8g 64 
43) 53 431 6 | 54 
11g] 153, 1239) 16 149 
93] 103, 93} 114) 103 
“3a 43) 3] 3y) 2 
2415 lyfi6 u 
ae ... | 105. 104 
1 2) 1g} lg 
86191 S4]S86 80 
573, 53] 6S 5s 
a5) 28 | 243) 26 | 22 
97 {103 99 [104 98}. 
‘Fo 11) 8] 9 | 6 
54) 74) 63 74 6 
1] 23 «1Al 23 4 
4] 49 4] 5) 33 
143) 20 16H 18 143 
11 | 128 113) 133 12 

«x bat 

we ae 9 
141 [167 143 [168 141 
12 | 173) 12 | 20 | 17 
| eee | BES) 8% 

34 5s. 3 





22 19 
92. 9» 
“16 ~ 


5H 44) 
44 4 
13 } 
oe 
215 19x 
8 | 6} 

1) 
ii] 3 
13) 3 

2} 1 
94 73 
3 23 
ae 
118 116 
6| 4 
2ye] 3t8 14 
i | 5g 





Clos- 
ing 
Price 
Dec., 


Chairman, 


1885. 


10} 
1} 


$l 


Secretary, 


or ADDRESSES. 


Manager (4M). 





The Markets 
where chiefly - 
dealt in. 








| *‘DealingsLimited 


John Newton. W.H. B. Stacey!122& 124Queen Victoriastreet,E.C./London.* 


F. Thorn. 
P. C. Gates. 


i Thos. Reed. 


| Walter Norton. 
|. Gripper. 


7 J. D. Weston. 


Thos. Walker. 
‘W. H. Willans. 


A. Wright. {30-1 St Sw 


ithin’s Jane, E.C. 


)London.* 


H. M. Carr, Earl street, Horseferry road, S.W. London.* 
B. D. Quihampton, J. 


Ee Thaine.|33 Parliam 


ent street, S.W. 


G. L. Taylor.|149 West George street, Glasgow. |Glasgw., Edinbgh. 


London. 


John Stead. | Nortonthorpe Mills,near Huddrstid London. 


{Idham. 


W. J. Heslop, VW. station street, Nottingham. 


W. F. Jones,| *methwick, near Birmingham. 


J. F. Cay. Wednesbury, Staffordshire. 
R. Williams, Man.-Direc.| 


F. R. Rose.'? St Paul’s 


churchyard, E.C. 


Harry Heaton. J. W. Milligan. | 36 Lancaster street, Birmingham. 


{Thos. Chilton. 
T. C. Wright. 
J. Wood. 
A. Scott. 


J. R. Ravenhill. 


J. Howson |’ Great Marlborough street, W. 


J. J. Gillies, | Seacombe, 
A. Fraser. 


James Bull,;3 Draper's 


Cheshire. 


W. H. Withall. 3! Threadneedle street, E.C. 
115 St. Vincent street. 
W. F. Moore, 156-7 Leadenhall street—-Hd-office,}London.* 


{ Melbourne. 
gardens, E.C. 


: ’ Da i > ts cil 
53x James Hornsby.R A Smithurst. $4 Lombard st., E.C.; & Grantham. 


or 


~» 


102 


~1: 


. 
) 
93 
= 


-_ 


9 
23 


t 
116 


Groce: : 


T 
i 
3 


1045 Wm. M’Ewen. 


Hon. 8. C. Glyn. 


E. J. M. Richardson 


(+. W. Drabble. 


} 


1116 Gresham House, 


street, 


J. A. Wood, 7 Finsbury 


E.C, 


cirens, E.C. 


‘Sir Chas, Clifford. J. L. Wilson.'? New Broad street, E.C. 


Capt. Molesworth.Edwd.Marks, Dartmouth st., Westminster, ree 


Lord Aberdare. 


A. P. Fletcher. 
John Rylands. 


H. Morley. /-“=" 


Ed. Mount. Walnerbd 
W. Linnell, New High 


C. F. H. Bolckow. R. F. Gloag. 


Saml. Fox. 
J. Robinson. 
R. Wildgoose. 


3 T. V. Smith. 


Walter Smith. 


E. Wylam. 


J. Kelleher, M, Dir. 
Joseph Whittaker. 


J. W. Maclure. 


. Jas. Parlance. “ 
” \Sir J. Allport. J. Alfred Fisher. 161 Queen 


G. Sharp. 


J.G. Jeffery. | 
B. Winchester. 
A. Douglas. Matlock br 


A. H. Norman.| the Brewe 


John Long. 35 Lord str 


W. Alder,|Henry stre 


W. Alder. 2 
|W. Bird. C. E. Richardson. ” 
ote 
a James S.Forbes. Maj. S. F. Page. 

_ |A. P. B. Grant. 


rd, W.C, 


gs., Waterst., Liverpool. 
street, Manchester. 


Deepcar, near Sheffield. 
Atlas Works, Manchester. 


idge, Derbyshire. 
ry, Bow, E. 


et, Southport. 
et, Dermondsey, S.E. 


9? 


93 


9 St Mildred’s court, E.C. 

South Main street, Cork. 
{ Stoneyst., Nottingham ; alsoJ.) | pipmincham. 

| | Whittaker,44Bow In.,Chpsice. J | ™ 


E. Bellamy./5/ Moorgate street, E.C. 


H. F. E. Holmes, Sheftield. 
H. T. Sp ncer. 


Pocket Nook, St Helen’s, Laneashir. 


Victoria street, E.C. 


5 Can <+pee fe 
3) Hazeon.|!15 Cannon street, FE 


Ld.R.Montagu. H.W-Steedman, !3 Sise lane, E.C. 


‘H.C. Scott. 
‘Wm. Sharp. 


H. F. Smith. 
John Wilson. 


| Man.-Dtrec. | 
T. D. Cooper. 14 Palmers 


E. W. Marshall.'38 Barton arcade, St Ann’s square, 


C. J. Donnison. | Hull. 
James Liddell. 104 West ¢ 


ton buildings, E.C. 


{ Manchester. | 


seorge street, Glasgow. 


J. H. D. Soldie.The Stag Brewery, Pimlico, S.W. 


F. H. Fowler. 


S. R. Earle.'36-40 York 


H. Trotman.97 Elgin avenue, Paddington, W. 


road, King’s cross, N. 


7, D. T. Sutherland. 


‘Sir Peter Spokes. 


iG. F. Fry. 


IJ. Brierly. 





H. Macour. Dublin. 


A. Clark.| 


Charles Mann. 


; —— 
. Pressland.| Victoria street, SW. co 
r Hayward 83 Queen street, Cheapside, E.C. 


7 West George street, Glasgow. 


J. D’Arcy. 80 Coleman street, E.C. 


London.* 


Oldham.* 
| Birmiagham. 
Birmingham. 





Lon«ton. 
Birmingham.* 


London. 
London. 


London. 
{ ilasgow. 
London. 


{London.* 


| 


} 
Old BroadjLondon. 


' 
' 
' 
London. 


|London.* 
} - 


London.* 





| Liverpool. 
‘eager 


} 

Sheffield. 

| Manchester. 
| Manchester. 
i London. 
Liverpocl. 


| 


i\London. 

|London.* 
London.* 

‘Oldham. 


Londn., Neweastle 
i¢ ‘ork. 


London. 
iSheftield.* 
|Manchester. 
London.* 


} 
‘London. 


London. 


|London, 
' 


, Manchester.” 


! 
|Hull.* 
dilasgow. 


} 

London.” 
London.* 
London.” 
Dublin.* 
.Edinburgh, 


London.* 
London.* 
Glasgw., Edinbgh. 


’ 
London.” 
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MINES, 


| Akankoo Gold, Limited.. 
Alamillos, Limited ........ 
Almada and Tirito, Lim . 
Anglo-African Diamond} 
Mining, Limited ...... | 
Arizona Copper, Limited. 
Asia Minor Mining, Lim. 


RP OEG Scie can iknssvecendd 
Bedford United ........... 
Birdseye Creek Gold, Lim 


Canadian Copper & Sulph 
eer 
Cape Copper, Limited ..... 
Carn Brea(Copper & Tin). 
Chontales, Limited ...... 
Cloncurry Copper & Smit | 
 ehicckthies:- ists | 
Colorado United, Limited 
Cook’s Kitchen (Tin' 
DES ciicashicginoitee 
Copiapo, Limited ........ 
DevalaMoyarGold Mining 
I iviesescecsinnnie 
Devon Great Consols, L... 
Doleoath Copper and Tin 
(Camborne) . 


Don PedroGold Mi ining L L 


East Caradon ............... 
East Pool (Tin & Copper) 
Empire (L) ' 


Fortuna,Lm.,Lead (Spain)} 
Frontino & Bolivia Gld,| 
Limited................. 
General Mining Assoc.,| 
Limited....... "| 
Glasgow Caradon, Lim.. 
Great Laxey, Lim., Le ad.. 
Green Hurth, Limite d., 
Grogwinion, Limited ...... 
Gunnislake (Clitters) ..... 


Indian Consol. Gold, Lim. 

IndianGlenrock Gld. Min- 
ing, Limited. 

IndianGold Mines, Limited 


Killaloe Slate Go , Lim.. 
Kimberley North Block 
Diamond Minin ig, L 


La Plata Mining & Smelt- 
ing Company ea 
| ae 
Linares Lead Mining, Lim. 
Lisbon Berlyn (New)...... 
Marke Valley .............. 
Mason & Barry, Limited., 
Minera Mining, Limited 
(Lead) Wrexham. 
Mining Co. of [ elnd, 
Limited.. ; 
OI iis ica ichinnanduconishics 
Mysore Gold Mini ting, L... 


New Chili Gold (L) ..... 

New Emma Silver, Lim. 

New Hoover Hill G id Mg. 
Limited.. 


New PotosiCo, Lim. (ordy. 


Do 10 % P. reference piped 
North Hendre (Lead) . 

OU Sccissiiverisnatvnvilend 

a Gold Mining of 

ndia (L.), Deferred 

Do 10% Min. Pref, ... 


Panulcillo Copper Co., 
Limited, ord. .... 
Pestarena United Gold, 

Limi 


OO eee eeeeeeses 





oo 
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BRITISH, COLONIAL, AN 


CAPITAL. 

















Number |Amt ; op 
of | of | Par. & 
Shares. |Shre} Oo 
uel dial 
100,000) 1) 1) ¥% 
35,000: 2} 2) 2 
210,000 1 1] | 

{ ‘ 
64,889, 10, 10, 32 
160,000 5) 5) & 
er i] 1) x 
30,0001 2| 2)... 
12,006) 1) 14, 1 
15,000} 4 | 4)... | 
wall 2 | 2 
20,000) 1 | 25 
6,000)...[1/2/12/11' 63! 
— 1} 19) |... | 
0,000 10) 7! 5) 
ne | | 2h 
2,450) ... {83/14/9) 163, 
50,000 4 | 3/10/33 
200,000) ‘1 1}; 3 
10,240) ) 14, 2 
4,700)... 98 | 
73,513} 1] 196! yy 
6,114) ... ee $s 
6,400} ... | 9/9 | 574 
80,000) i| 3 3 
25,0001 2| 2) 43 
140,000! 1/176 | | 
07,408 68; 8| 4 | 
37,447 1 | ] 
15,000} 4) 4) 83) 
6,400] 1| 6/ 5 
16,500) 1} 1}... 
9,830 | 2/2) 
550,000} 1) 1 My 
200,000) | 1) 3 
110,000) 1} 1) 3 
25,000] 1 | 1) i ss 
12,997} 10 | 10! 33 
| 
400,000) 1) 1 : 
20,000} 6 6 2 
15,000} 3 3| 5y 
1 5 1} 19 
| 
9,000; ... | 8/17/ | ¥% 
185,164; 10 | 10 | 9Ex 
9,000 s| 5\4 
20,000) 25 | 14) 
330,000) 2 | 
| ay | 
480,000, 1| 18) 
350,000} 1) 16) 3 
120,000 3! a ¥o| 
430,000} 1 1) tl 
stare 4 24 eee 
11,85 | 
8,146] 24] 1/8/6 | 


125 000) 1 1 
120,000, 1 | 19/- 


50,000) 4 4 
ad 3 3 


(Dec. 31, 1886. 


UW FOREIGN MINES. 





PRICES ( OF THE | Last yrs. PRICES of; 
1886. 


Inv estor ——_— 








| High 











98 |130 1434 129 143 | 33| 76 
3 





43 5 July, 1884. 5/ Dee 1884. 3) Oct., 1885. 
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Last Four DIvIDENDs. 


s aieaicaas sledaeeanediis alain Miiiiienaaitenitaiateeai 
7 
aa | | 
1g) 1/3Mar., 1885.|1/6Sep., 1885.|2/ Mar.,1886.2/ Sep.,1886. 
_ Nov., 1872. ie May, 1873.| 1/ Mar., 1875. iT May, 1876. 
1}) eee | vue ove 2 : 
cd SS | ws it 67cp.a.Febs3 
a ove | eee eos 
| 
Js! '2) Feb., 1883.|1/2 Sep., 1883. 1/2Mar.,1884. 
zs | 1/ May, 1884. 2/ Nov., 1884. 


g|2/ June, 1884.'2/ Dec., 1884.|2/June, 1885. 2/ Dec., 1385, 


| 
| 6d ae oe | 
23 |7/sDec., 1885..5/ Mar.,1886. '5/ June, 1886. 5; Sep., 1886. 
34] 1 


woe |5/ April,1881.| LO/Aug- 1881. 1ONov., 1881, 
Ye seo vee | 


44) New Company | 
bate ten, , 1872 +|L/6Suly, 1874. '3/ Jan., 1875", l/ May, 1883. 








8 |1¢ April, ’72. 11 July, 1872.|15/ Oct., °72. '7/6Jan., 1873. 


29\1/ Mar.,1886.'1/ June, 1886.| iM/ Sep, 1886. we 2¢., 1886. 


ts dai al én | ss 
1 |s/ Feb., 1880.'10/May, 1880.|8/ Sep., 1880./6/ Dec., 1880. 


21/May, 1885 30/ Sep.,1885./35, md Mar.,1986. 
16 | o bo ees 


2/ July, 1867. 2/6July,1871.'3/ April, 1872.'2/ Oct., 1872. 





z 


33) 46 | i8/ Now, 1884 19) Jan., on BBE. 90) Apl, 1885.25 Oct., 1885. 
| Sal | 


j 
i 
| 
1 





34/2/10Mar.,’85. '3/38ep.1885. 4/4 Mar.,’86.|5,6 Sep.,1886 


i. \ 
| 
| 

“7 eee 


34 '3/ April, 1883. '15/ Apl.,1884. i) April, ’85./5/ April, 1886 
= \l/Aug., 1876. 6d Feb., 1877. (6d Feb., 1878. 0 Feb., 1879. 
v0) 
5, 


| 
ot 


8 |5/ April, °85.\5/ Oct., 1885.|5/ Apl., 1886./5/ Oct., 1886. 
Dec., 1850. 


% 
8) 


| 2/ Oct., 1881. 2 2/ Mar., 1882. 


| 
po | 
| | 
2 (reconstruc ted as Glen ock nen y; ae 
| “ 


§ 7d Mar.,1885. 6d Sep., 1885. lea April, 1886, led Sep., 1886. 
1} eee |L0%pa Dec. 82) 


| 
ie | 
28|4/ June, 1883 3, 6Oct.. , 1883. iI 6 Oct., 1884. 3 6 Sept.,’ 
4}|3/6Mar. 1885.3 (6Sep. 1885. 5/9Mar, 1886. 6/9 Sep 1986 
4 oa 


| 
$)3/ Jan., 1872.|2/6ApL, silly Sly,1872.2/ Jan, 1876. 
8 |8, May, 1885.| 4/ Oct.,1885. Bi6May 1886.)3/ Oct., 1850. 


} 


19%paMar.83 10%pa JulyS3. 


| 





3 |1/ Aug., 1882.'1/6Feb.,1883. 6Aug., saat 2) Feb., 1934. 


a 


1 |1/3 Jan.,1885. 1/ July, 1885. Ny Jan., 1886. 1/ July, 1886. 
33|1/6 Jan. 1886.'1/6 Apl.1886. 2oduly, ",1886.|2/ Oct. 1886. 
5 ™ ath 12/- - May 1886. 
_ | | —m 

¢ - | om | 

4) 5/April, 1885.9d Dec.,1885. 

| 

Yo! . 

‘| | , 1982 
7/6Mar., 1880. 2/6 May, 1881, 2|/6Nov., 1881. jx Nov - 
pe 5 re ities #5 


23/3/ Aug., 1883/3/ Nov., 1883)2/ Feb., 1884] 2/ May, 1884 


ts wi 2/6 Mar.,1867|1/ Nov., 1867 ws 


— 
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—_—_—_— 


Akanko 
Alamill 
Almade 

Do . 
Anglo-. 


Arizon: 
Asia M 


Bratsb 
Bedfor 
Birdse: 


Candn 


Cape ¢ 
Carn J 
Chonti 
Clonct 


Color 
Cook’ 


Copia 
Deval 


Devo! 
Dolco 


Don 


East 
Kast 
Emp 


Fort: 
Fron 


Gene 


Glas 
Gre: 
Gree 
Gro; 
Gun 
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BRITISH, COLONIAL, AND FOR EIGN MINES. 






ae 


1882, 83. ‘ Clos- 
emeneserasna ——_—_|————_|_ing 

MINES. — | Chairman, | Secretary. | ADDRESSES. 
ec., | | 


1885. | 
ee 








I | 
| 





Akankoo Gold . 
Alamillos ......++.| 
Almadaand Tirito 

DO secseseeeeeeees 
Anglo-African ... 


1j /Robt. Henty. 


vo, W. Martineau. J, A. Morgan.|47 Finsbury circus, F.C. 


th 


° 
b= ¢ 
= 

o 





| 
| 
| 
| 















, J. W. Maclure. ‘. Garland.|6 Queen street place, E.C. 


Candn. Cop. & Sul | 
» 255 43 Ah; Poutifen. 6 
27 | Wm. Teague, Purser. 

4 |Earl Nelson. J. J. Truran.| 





Cape Copper ...... 
Carn Brea. ......... 
Chontales Consol. 


11 Princes street, Truro. 
184 Gresham House, E.C, 


















Copiapo ........000. 3t | J. D. Fletcher. R. 5 










Devila Moyar ... 


2} i Watson. W.H. Allen. hs Austinfriars, E.C, 
76 | Josiah Thomas, M. (Camborne, 





Devon Gt.Consols 
Dolcoath........000- 





lp. D.D. Hartland. J. E. Dawson 86 London wall, E.C. 


16} 


ee eeeenee 









East Caradon...... 2? |W. Fawcett.C. R. Norton, Purser. Lew street, Salisbury. 
East Pool ......... 60 473 | llogan, Cornwall. 
Empiré ............ : H. C. Richardson.|8 | 3 Drapers’ gardens, £.C. 









34 Robert Henty. 


Fortuna .......000:. 2 | 
R. Donagan. 


Frontino & Bolivia 









Col.E.W.Seovell. C.G.Swann.|6 New Broad street, E.C. 






General ........000. 


r 
| 
ia 









Indian Glenrock 










Indian Gold ...... 


|W. Bredin. W. Metcalfe.|Nenagh, Ireland. 


Kilaloe Slate Co. 1. C 
14 |Col. Coxon. 


Kimberley North 










| | 


'Y La Plata 


—— = 


H. Richards.|58 Lombard street, E.C. 


| 


F. F. Wilson.| 







30 Finsbury circus, E.C. 





Leadhills 
Linares ............ 


Lisbon-Berlyn .. 


William Cox. 





ie * 
3 iP. W atson. 
: | 


ay m. Bellingham. J. Harding./51 Canal, Salisbury. 
a jJames Mason. J. G. Barry.| '87 Cannon street, E.C. 
‘* T. Martin, K.C.B. G. F.Wynne| Minera Mines, Wrexham. 


Marke Valley ... 
Mason and Barry 
Minera 








Pee ee ew eeeee 


Lye Pixley. 


33 T. seat a 
6 \Ch.Tennant,M.P.W.G. Williams|6 Queen st. place, E.C. 


















New Chile Gold.. 
New Emma ..... 


New Hoover Hill 


*, W. Snell. 
"Geo. Hopkins. 


5 'E.L.J.Ridsdale. J.B.Wilkinson.}42 New Broad street, E.C. 







New Potosi 
Do pref. ......... 
North Hendre . 


‘Hy. R. Bowers. ‘I. P. Powell.) Newgate street, Chester. 


ve|M. Grant. C. E. Long.|11 Queen Victoria street, E.C. 
H. Swatfield, 5Queen st. place, Upper Thames st. London. 


H. Swaffield.|5 Queen street place, E.C. 
ro ae Gresham House, E.C. 


t |Col. How ard. Samuel Jennings./39 Queen Victoria street, E.C. 


T. J. Steel.|5 Copthall buildings, E.C, 


H. Swaffield.|5 Queen street place, E.C. 


[E.C. 
S. Archbold. | ‘Dashwood House, New Broad st., ‘London.* 


ijM -Gen. A. Light. A. N. Frewer. 12 Great Winchester street, E.C. 


g |SirW.M.Cuninghame.T.A.Craig| 139 St Vincent street, Glasgow, 


E. T. O’Brien.'30 Lower Ormond Quay, Dublin. 


R. L. Hobbs.|8 Great Winchester street, E.C. 
James Fraser./2 Tokenhouse buildings, E.C. 


The Markets 
where chiefly 
dealt in. 


* Dealings Limited 








London.* 


London.* 


si [E. 
1? |Sir Henry Barkly. C. P. Tiarks. |Dashw ood House, 9 New Broad st., '|London.* 


Edinburgh. 
London.,* 


London.* 


Arizona .....s00+0+. |G. A. Jamieson. J. Sherman. ba Frederick st., Edinburgh. 
Asia Minor........ , | Admiral Sir J.C. Commerell. 18 Austinfriars, E.C. 
P, A. Eagle.| 
Bratsberg sas } | [36 Coleman street, E.C. 
Bedford United...) ... Tei [E.C. 
Birdseye Creek...) 2 1; J.T. P. Pechey. W.J.Lavington.| 195 Dashwood House, New Broad st., London.* 


( sisgw.,Manch,&e, 


J. C. Leaver.'6 Queen st. place, Upper Thames st. London, Dublin. 


London.* 
London.* 


London.* 


Cloncurry ......... 6 |Hon.G.R.Vernon. W.N. Barons/feather. ] 

| 
Colorado United} 24 3 Ir. S. Thompson. D. Norris.| Abchurchchambers,Abchurch Ine., London. 
Cook’s Kitchen...} 424 84 | R. H. Pike & Son, Pursers. am Cornwall. 


‘London. 


|London. 
|London.* 
; 


\London. 
i 


London.* 


|London.* 
London. 


' 

{London. 
|London. 
iLondon. 


Glasgow Caradon} 12 § |Arch. Arrol. J. E. Watson.|Glasgow. Glasgow. 
Great Laxey ...... 19: 10 |G.W. Dumbell. William Allen,|47 Finsbury circus, E.C. London. 
Green Hurth...... 9 44 J.C. Swan, C. an Harrison, | Westgateroad, Newcastle-on-Tyne Newcastle. 
Grogwinion ...... 3 he iG. Ross. Geo. Bedford.'|26 Change _— E.C. |London.* 
Gunnislake ...... 44 i | R. T. Skinner, Purser.|Tavistoc London.* 
Indian Consol ] 14 {a Low. S. Grady.| |Dashwood House, 9 New Broad st. London.* 
iss (London. 


\ slasgow.* 


Dublin.* 
| London.* 
| 


London. 


London. 
London. 


Le mec _" 
London. 


London.* 


Dublin. 
i\London. 
London. 


London. 


London. 







Do new 





‘Ooregum Gold df. 2 Low. J. Garland.|5 Queen street place, E.C. ane 


| 


} 
| | 


A. G. Pye.|23 Great St Helen’s, E.C. 






Do 10% min, prf 


Panulcillo 27 |Jno.Pender,M.P. 


teres oe 


R. Garland.'5 Queen street place, E.C. 


| | 


| 
4 ‘Col. Percival. 





London, &e. 
|London.* 






















RI ro en en 












— 
+) a 
: f 
rf 
‘aay 
& } 
' 


i + Oe ee oe se ee 
a _ a 
ae a On poh 


settee tert eee 






a 


nO ett te 
‘ 


% 


Ce PN I At 


tt Pe se ote ST ; = a 
ait iaaiilltiaiie i 
Sens 


sre cn) tera 
2 










Neat 







= 


2 
AD RR A that ate 






oo A he 

















er ia eS a ak Ue 





















a ere 


COE Ore ee ne ern 


| 
| 


THE INVESTOR'S 


MONTHLY MANUAL. — [Dec. 31, 1886. 


BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


CaPITAL. | MonruH. 


MINES. | |Amt! 3 5 fons atLatest + | 
Done. 


‘Number | 
leg | of | Par. 
~ eee ae | | | 
Pontgibaud Silver Lead 
Mining and Smelting) 14,000 20; 20 3 44 
Port Phillip and Colonial| | | 
Gold e | | +; 3 2 5 
Prince of Wales 12,000)... | 37/ | 18 18) 14 
Quebrada Rail., Land, and! | \ 
Copper, Limited 80,659, 10 | 1 2) lb 
Do 6 ¥% debentures £330,000, ... | , 603 654, 605, 654 
Richmond Consolidated) 
Mining, Limited 54,000) 5 
| 


| 10) 2 
100 
5 | 53, G6 58 «53 
Rio Tinto 5 % mortgage } 
bonds, 1880 [£ 2,329,320) ... 
Do 5% 2nd Mort......[£1,185,180/100 | 100 | 963; 983| 964 97 
Do shares, Limited 325,000, 10 | 10 | 124 124, 105 103 
Roman Gravels (Lead).... 12,000) ... | : 4, 3h 3} 
Ruby &DunderbergConsol | 
imited, 1885 | 101,182) 1 
St John Del Rey, Limited 2253.00! St 
Scottish Australian, Lim. 
Do new shares f 
Sierra Buttes Gold, Lim...! 
Do Plumas Eureka, 
aes ie siiahig aia: 
South Caradon (St Cleer) 
South Condurrow 
South Wheal Frances 


120,000 | 33) 3h 3} 38) 
80,000, & 8 18 ly 
122,500, 2 | g og «lk O44 


140,625, 
50,000... | 
6,123! ... | 
4,500) ... 


Tincroft (Mllogan) 
Tharsis Sulphur & Copper, | 
Limited 
Tocopilla Copper, Lim. ... 
Tolima, Lim. ‘“ A shares” 
Do B shares 
United Mexican, Limited 


Van, Limited (Lanidloes} 3613 1k i 


Wentworth Gold Mng.,L. 16/ 3; § 8 3} 
West Basset (Illogan) ...| |e | 9/2/4 | 3h 3} 35 
West Kitty (Tin) oe | IB | OI Si 8} 
West Wheal Seton (Cam-, | | } 

borne) ,e | 193! $310) 83 10) 
Wheal Basset (Illogan) ... j ... (9114/10; 84} 9) 84 83 
Wheal Agar (Illogan)......! ws | 19/6] 335, 372, 33 | 373 
Wheal Crebor (Copper),| 
Tavistock | 12 soavd ae 3) 3 
D | 194, 20 19 | 


+g 
194 
Wheal Kitty (Tin) | 
Agnes 95} ... |50 12/ | 2 ¢ 
Wheal Peevor, Redruth... : _ bk re ee me 
Wicklow Copper Mine ...! 


Yorke Peninsula, Lim... | 
Do 15% preference 


TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS 


| 


Miles Open| 
1886 


Current Traffic. 


—_. 


1886. | 


Barcelona Tramways 

Belfast Street Tramways 
Birkenhead Tramways 

Bordeaux Tramway and Omnibus 
Bristol Tramways 
Dublin United Tramways ......... 
Edinburgh Street Tramways 
Glasgow Tramway and Omnibus; 
Imperial Tramways | ms 
Leeds Tramways 3 20 
Liverpool Traiways 3 614 121,304 
London Generali Umnibus |... | 269,762 
London Street Tramways 3 9} 38,593 
Loudon Tramways 198 109,136 
North Metropolitan Tramways...| 394 135,068 
Nottingham Tramways 3, 103, 10,448 | 
Provincial Tramways 214, 26,958 | 
Southampton Tramways | 54) 5,510 | 
Tramways Union - 254! 61,954 
Vale of Clyde Tramways 6,571 | 


| 32,781 
4 18,921 
6,198 | 
13,976 | 

| 16,295 
2) 47,843 
| 43,794 | 

3 80,216 | 
| 8,183 | 
16,072 


18,005 | 


15,858 | + 
46,984 | 4 
33,926 |. 
81,433 
8,055 
15,486 | 
103,615 | 4 
254,415 
33,619 | + 
104,600 > 4 
120,971 
9,488 | + 
25,738 | + 
5,375 re 
59,612 1+ 
6,673 | - 


| — divs. yld.| 


Ot vane’ oF 
644 | 9 3 6: 


100%|1014 102 101 101 , 101g , 4 19 
973 | 


(62/45 .45 > 45 | 


‘To Date,To Date, Inc. (+) 
13,868 | | 


+ 17,689 
|+ 15,347 


+ 14,097 


\Last yrs. PRICESOF SRA 
1886. | 


Investor 


| 2 | Last Four Divipenps. 
| Price. | & | & | 

> ry ! 
\PerCent.| fy | 


| ae 
47 nil, | 5 3311/10June’807/3 Dec.,1880 14/4Dec.,1882 11/3Dec.,1883 | 
| me | | | 
4 | nil. | }% ggl/ Oct., 1878 1/ Mar., 1879 1/9 Mar.,1880 10d Feb.,1881 | 
13 | ni, | 18 2 crt be: ae le oe sae 
3 
5 


0 6% Mar.,18856% Sep., 1885 6% Mar.,1886'6% Sep., 1886 || 
4 


58 | 8 14 | 62 4 5/ Aug, 1883.5) Dec, 1884 .5/ Dec., 18855/ May, 1886 
} | | 


G103 99} 5 Jan., 18865 April, 1886 5% July, 18865 % Oct., 1886 | 
5 2 6, 98}89}x 5 Jan, 18865 April, 1886.5% July, 1886.5 % Oct., 1886 || 
103 4 3 9 133 10%) 6/ May,1885, 6/ Nov. 1885) 5/ May, 1886) 4) Nov., 1886. || 
33 3 6 8 5} 3h, 5) May, 18832/6 Oct., 1884 2/6 July, 1885 2'6 Oct., 1885 


' 
| | 
| 3 Po eee eee | 
| 
| 


105 45 124% July,’80 124% Dec.,’80 5 % Dec., 1881'5% June,1882 | 
34, 22 208p.a.May85-20¢p.aNov’85 20% paMy1886 124% paNv’s6 || 
14'20% May 1885 20 % Nov.,’85;20%pa May’86 124° paNv’s6 


é 6d April,1885,6d Oct., 1885 1/ Aprit,1886 1/6 Oct., 1886. || 


§ nil, 


nil, 
34 4 16 
1g | 412 
lf, 10 O 


3 12 0 
cua nil, 
6 4 6 
8 nil, 


§ 1/6April,1885 1/6 Oct., 1885 1/ April,1886 6d Oct., 1886 || 
4 In liqu idation. 
54.5/ Aug., 18853 Jan., 1836 4/ April, 188668 Aug.1886 
6 10/ Aug.,1879 15/ Jan., 1880 12/April,1880 10, July, 1880 || 
nil. G6 5/ May, 1877 5/ April, 1881 5/ Aug., 1881 5/ Dec., 1881 | 
5 3 $8 43 3327)% May,’83 274° May, ’84 208 May,1$85 103 May,1886 || 
nil. | # & ~ ai ae ca 
8 3 145/10 Sept. °$45/ Nov., 1884 5/ Jan., 1885)5/ Jan., 1886 || 
£ 4/5 July, 1884 5/10 Sep,1884 5; Nov., 1884)5; Jan., 1855 | 
2? 2 GNov., 1884.26 Aug., 1885 2/6 Jne., 1886'2'6 May, 1886 | 
1} 
2 First dividend, 24% Dec., 18 84. ai 
44 225/ Oct., 1881 6/8 Jan., 1882 6/8 ApL, 1882 12 Aug., 1884 | 
310} 749/ Mar., 1885,10/ July, 1885 10/ Nov.,1885 10/ Mar., 1856 | 
| 16}, 4 22 June, 1872'2/ Aug, 1872 1/ Oct., 187215/ Apl., 1878 || 
9 5 14 Aug.,1875 141 Aug., 1876 12/Aug., 1884 2/6 Aug.,1889 | 
| 377 19 26 Dec., 1884 2/6 Mar. ,1885 5/ June, 18857 6 Aug. , 1889 1] 


Mir § 


12, 32/6 July, 1883'2/6 Nov.,1883 1/ July, 1885'1/March,18S6 | 
19? |i0 6 


20 | 15 10/ Dec., 1885 10/ Mar., 1886 10/June, 1886 10, Sep., 1556 


‘ 


Paros | si 

é + | 1g & 10! Feb.,18805/ Ine., 1880 2/6 Sept.,1880 1/6 Jan., 1851 || 
nil, | 8 10/ Apl., 1881,6/ Aug., 1881/5/ Nov., 18814/ Mar., 1882 | 

nil. | @ 45/ April, 1869:5/ Nov., 1869'2/6 Nov.,1870 2/6 Nov.,1S71 || 


nil, | i is - ‘} In liqui dation, | 
| | 


| 

| | | 
| | 

| 


| 


s. | TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
—— Anglo-American.—None since July, 1881. 


Direct United States (L).—None since August, 1885. 


Cuba Submarine. — The receipts for the month of Nov. |) 
amounted to 2,550/, as compared with 2,313! in the same month of || 
1885, being an increase of 237/. The receipts for the eleven months || 
amount to 30,225/, against 31,315/. 


Direct Spanish.—The receipts for the month of Nov. || 
amounted to 1,860/,as compared with 2,032/ in 1885, being a decrease {| 
of 172/. The receipts for the eleven months amount to 18,095/, | 
against 17,0611. 

Eastern.—For Nov. the receipts were 50,817/, against 56,240¢ \ 
in the corresponding period of 1885, showing a decrease of 5,420". | 
The receipts for the eleven months amount to 531,367/, against | 
610,392/. 

Eastern Extension.—The receipts for the month of Nov., which | 
amount to 36,739/, show a decrease, as compared with last year, || 
of 3,688/. For the eleven months the receipts amount to 399,063’, | 
against 473,990/. 


Great Northern. — During the month of Nov., the — | 
amounted to 21,200’, making a total for the eleven months © 
239,000/, against 264,440/ in 1885. 


Western ait Brazilian.—The receipts from 
December 3 amount to 30,373!/, as compared with 
same period of 1885, being an increase of 8,785’. 


4,974 
4,536 


969 
1,220 
135 
2,342 
102 


October 1 to || 
21,5881 in the 









ce ee 


| 






i } } 
Rio Tinto5% Mort.'104 | 99 11034 


Do5%2nd Mor ... | ... 


BRITISH, COLONIAL, AND 


-~MARKET PRICES IN————— 











1882. 1883. 1884, 1885. | Clos- The Markets 
ree era -|——-|- | ing — 
_— i aoe io. -— where chiefl 
MINES. '2|e}2|/ 2] 2) 2] ¢) gi] Price) Chairman. Secretary. ADDRESSES ‘dealt i : 
mo | Sf Sim) S| te) = | Dec. Fe 
‘Sie tS iAP Sl Aes | ff 188s. *DealingsLimited 
Pontgibaud Silver, =e il ‘Res Chehesien Paris ment 
Lead & Smlt.) 14 | 9 13 8 | 4} 4 Jno. Taylor & Sons, Lond. Agents. 6 Queen street place, E.C, ; also 15 London.* 
| Port Phillip ...... 8} rel vo, zs + 0 § A.T.Thomson. H. W. Mathias. 57 Moorgate street, E.C. London. 
Prince of Wales... 1 | 3 of ., } |J.Y. Watson. C. B. Parry. Gracechurch buildings, E.C. [E.C. London.* 
Quebrada ......... ose hon 2 (Hon. T. C. Bruce, M.P. 4 Tokenhouse buildgs., Lothbury, London. 
| ; Man.-Dir., N. G. Burch. : 
Do debentures..| ... | ... [105 524 
Richmond Consol) 14 | 6 7? 4; Geo. Hopkins. Hubert Akers. 44 Coleman street, E.C. London, &c. 


} } 


ia 92 
Do shares ...... | 32 | 22 | 254 113 
toman Gravels...| 114! 83 94 5 \T. Southgate. F. F. Wilson. 30 Finsbury cireus, E.C. London.* 
Ruby & Dunderbg; 3%) 1 z 3 . Heiron. J. F. Hamilton. 5 Crosby square, F.C. London. 
| 
[ment, E.C. 
St John del Rey..'210 130 [170 674 John Hockin, Man.- Dir, 28 Tower chambers, Finsbury pave-'London. j 
| Scottish Australn! 23) 13] 23) 34 (G. Smith. F. W. Turner. 50 Old Broad street, EC. ~ London. e | 
Do new shares..,; 14, | 14 14 : 
| Sierra Buttes...... 4 1H 13 g Fred. Tendron. John Saul. Rochester buildings, Leadenhall. London. | 
Do Plmas. Erka.| t ; 
Ds cctecace’ | 281 1g 2 3 | [In liquidation. [E.C. et 
| South Caradon ...| ... | ... J... 4 F.G. Lane. W... Lavington. Dashwood House, New Broad st., London.* : 
South Condurrow) 114, 74! 10 54 H.J. Marshall.  E. F. Colmer.'22 Austinfriars, E.C. London. e 
| Sth. Whl. Frances! 165) Ss 104 6} Cornelius Bawden, Purser. Redruth, Cornwall. London.* . ’ 
PONPONS. | svcibonns 183| 5 8h 6 T.B. Bolith. F. W. Dabb. Princes street, Truro. London.* 3 ' 
| TharsisSulphur.... 93) 7} 78 4? Ch. Tennant, M.P. J. Thomson. 136 West George street, Glasgow. Glasgow, Ednbgh. * | 
| | {and London. ‘ 
| Tocopilla ......... | 12 8] par } A. E. Pontifex. J.C. Leaver. 6 Queen street place. London. ; 
Tolima “A” shs..} 8 | 2] § 34 H.T. Sankey. W. W. Holmes. 35 Finsbury circus, E.C. London.* 
Do Bshares ...) ... si 34 
United Mexican...| 34 a} 134 3 Geo. Harris. David Greene, 3 Great Winchester st. bldngs, E.C.'London. 


Wentworth ...... par; gdi 4 1 
West Bassett... 16 | 51 8 34 J.C.Dau 
West Kitty ...... ne ee, HA re: 
West Seton ...... 42 12119 4 





STOCK EXCHANGE COMMITTEE DECISIONS. 
SETTLING DAY AND QUOTATION. 


TvueEspay, 21st December. 
Arthur Guinness, Son, and Company, Limited, Ordinary and 
Preference shares and stocks. 


} 
| Wheal Basset... IZ] 4] 9 54 M.McKeand. T.R. Reynold, Purs ¢r.] Redruth, Cornwall. London.* 
| Wheal hear ar 7 . 194 [st., E.C. London.* ‘ fr 
| Wheal Geobon 771 ‘| vss 3 13 J. Y. Watson. C. B. Parry. Gracechureh bldngs., Gracechurch ¢ . 
| 2 London.* i 
Wheal Grenville..; 12 | 74 8} 17. R. W. Goold. J. Julyan. 7 Union court, Old Broad st., E.C. London.* 
Wheal Kitty......, 23) a) 2 z Wm. Teague, Purser. Princes street, Truro, Cornwall. ‘ 
| eal Kitty...... | 23) #2 ‘ London.* ; 
| Wheal Peevor ...| 13 | 5 h T. Pryor, Purser. Redruth, Cornwall. _ London.* ; 
Wicklow Copper.) @ ‘i 13, 2 ‘Ed. Breslin. Thos. Baker. Grafton street, Dublin. London.* ' 
Yorke Peninsula..| vn 4} vs tel is) 0 4 In liquidation. 50 Old Broad street, E.C. i | 
Do 15 % pref... 1g, 4f 1s 4 s) vs $ f 
| | 
: 
‘ 
» & 


SETTLING DAY ONLY. 


TvueEspay, 21st December. 
Arthur Guinness, Son, and Company, Limited, Debenture stock. 


The Committee have appointediTuesday, the 4th January, a special 
settling-day in the following securities, and have ordered the same 
to be quoted in the Official List :— 

Cardiff Corporation, Scrip of 250,000/ 34 per Cent. stock. 

Chilian Conversion Loan, Scrip and Paid-up Scrip of 6,050,000/ 
4} per Cent. bonds. 

Forder and Company, Limited, shares. 

La Guaira Harbour Corporation, Limited, 309,000! 7 per Cent. 
Debenture stock. 


101 |H.M. Matheson. R. J. Fennessy. 30 St Swithin’s lane, F.C, London, &e. 


13 (C. Clark. W. J. Lavington. Dashwood House, 9 New Broad st. London. 
3H. W. Maynard. A.N. Frewer. 34 Nicholas lane, Lombard street. London. 


, J.B. Reynolds. Fdk. J. Harvey. 37 Walbrook, E.C. London.* 





FOREIGN MINES—Continued 










































































buz. Cornelius Bawden. Redruth, Cornwall. London.* 









T. Pryor, Purser. Redruth, Cornwall. London.* 








eR gS ert ee a ee ee 








Ottoman Railway, from Smyrna to Aidin, Scrip of 390,000 5 per 
Cent. Debentures, 1886. 
Simson and Mason, Limited, shares. 










The Committee have also appointed Tuesday, the 4th January, a 
special settling-day in the shares of Gillman and Spencer, Limited, 
and have ordered the following securities to be quoted in the 
Official List :-— 

Alabama Great Southern Railway Company, 6 per Cent. Deben- 
tures in lieu of Serip. 

Costa Rica Railway Company, Limited, 6 per Cent. First Mort- 









BRIO ee ee 








gage Debentures in lieu of Scrip. 
Illinois Central Railroad Company, 35 per Cent. bonds in lieu of 






Scrip. 
Imperial Brazilian 5 per Cent. Loan, 1886, bonds in lieu of Scrip. 


National Marine Insurance Association. Limited, 3,225 additional 






aerate ee 
RE RR RST ert eR a Rte mala TN 
‘ 








shares. 
’ =< cs 
Province of Cordova 6 per Cent. Loan, bonds in lieu of Scrip. 





Tramways Union Company, Limited, 6,800/ 5 per Cent. 





Debentures. ¥ 
Wellington and Manawatu Railway Company, Limited, 40,000 








new shares. 
West Shore Railroad Company, 4 per Cent. First Mortgage 


Guaranteed bonds. 






Cap 
Total 
Last 


Report. | Months. | Powers. Expend. | 


£ 

4,615,492} 
6,231,641) 
41,105,793 
35,735,551 
74,195,673 
41,288, 197 | 
96,331,924) 
29, 7av0 066 
23, 498, 760) 
26, 739, 327 
2,294, 769! 
26,751, 413 3) 
857 »486) 
11,022,875) 
7,539,415; 
81/299) 8% a4} 
58,337 7,230| 
4,000,647 
7 929,722 
1,453,681) 
22,519,921 | 
3,316,945 
89,727, 737) 
13,109,007 | 
5,27 en 


34 sbi,787 


2,076,462 
2,399,491) 
7,217,347) 
8:205,028| 
4,802,440, 
2,163,232) 


Miles Open. 


1886. 1885. 
| 


125 | 125 
303 | 303 
461 | 461 
1515 |1515 
14963 1496} 
831 | 861 
680 | 608 
655. | 655 


Miles Open. | 


1886. | | 1885. 


3527 3064 


29244 29184, Grand Trunk 


335 | 
189 
461 | 


335 
189 
461 


Miles Open. 


1886.! 1885. 


108?) 108}. 
2415 |2266 
2062 |1885 

1753] 1753, 
2846 |2846 

108 | 108 
1397 1397 
1444 1444 
924 | 924 
102 | 102 


| In Past 


THE INVESTOR'S 


HOME RAILWAY TRAFFIC RETURNS. 





ital E uxpe nditure. | 


Gros 3S 


Kstd. frthr. Expa| Traftic ‘Miles Open in 


- list Half| | | 
Avilable Est. of 1886. 1886. | 1885. | 


| - | a | 
3,071 343,265, 13 ,600) $0,000, 182 
§,318; 258,425, 29 303) 216,894; 139 
230, 367, 1,457,475 1,457 474) i] 687,085, 1,0423; 
164,105, 671,499 1,754, 513)1,819, 691, 961 
203,27 55,814,869 1,814,989)3,605,627 | 2,417 
cree 512.35 4 ,025 2,042, 700, 1,781,257} 49634) 
24.273,3,192,3182 "784, 235/4, 785,972, 1,829} 


NAME. 


Six 


£ £ ENGLISH. 
178} Cambrian 
139 |Furness 
1 0425 Great Eastern 
951 |Great Northern 
2,371 |Great Western 
4963, \Lancashire and Yorkshire 
1,8174/London and North-Western 
'8353|London and South-Western 
459 |London, Brighton, and South Coast 
1753| London, Chatham, and Dover 
57 |London, Tilbury, and Southend 
28734) Manchester, Sheffield, and Lincolnshire 
41}/ Maryport and Carlisle 
214} |Metropolitan 
|\Metropolitan District 
1,2704|Midland 
1,535}/ North-Eastern 
12 |North London 
= 2 |North Staffordshire 
Rhymney 
South-Eastern 
Taff Vale 


540, 390 3,494,725 2,330,000\1,358,884| "8514 
103,819 aS 103'8 “ 402 :390| 941,814, 459 
92,592, 806,702, 667,650) 572,310, 180 
147,172) 527, 0 372,000! 72,352) 61 
91.497 5,264,445 aB8,n00 907,095) 287% 
. 17314... 50,197, 414) 
45,502 2,942.38, 719,000) 321/868| 214! 
17,012; 647,463 117,650] 210,353 13 
466,734 2,866, 327 2,866,327 3,467, 1 59 1,2843' 
618,936 2,777,604 1.5374, 

6,100) 233,272, ” 12 


138,454:3,488,583 

4,209) 330,975 

6,870, 84,210 5 500) 309,253, 312 
12,694; 347,498, 32,380) 82,370 63 
76,020 4,755,033 2,995, 360) 995,475, 406 
52,494, 572,000, 95,550) 36: 5,237, 92 


7794 
346 





ol 
92 
265, 954 1,665,339 L2ii, 786) 1,416,277, 
78,696, 365,397, 254,534, 557,509, 
99 112; 138,148 97,860) 161 064 


{ 


27: 3,918 1,781, $60 


7723 }\Caledonian 

346 |Glasgow and South-Western 

315}; 3924) Great North of Scotland 

42: sil 425}, Highland (4-years. Feb, 28 and Aug. 31) 
926) 1,0034) 1,003}/North British 


O72 
gad, 


936,593 )1 
68 | 
136 
136 
487 
522 
377 é 
979 


aod ae 


| 68 |Belfast and County Down 

136 | Belfast and Northern Counties 
136 Dublin, Wicklow, and Wexford 
474 Great Northern of Ireland 

511 Great Southern and Western 
37 0 ‘Midland Great Western 


|W aterford and Limerick 


$1,345, 
109, 472, 
300, 894, 
344,100 
iis 199,337) 
51, 7920) 64, 199) 


265.653 
112,742 
163,461 

117,754, 


145,048 
64,596 


5,828 
15,158, 
28,996 
$7,395, 
38,111 

401) 


152,792} 
14,400) 


169,500 


272 


| Miles Open. 


INDIAN RAILWAYS. 





Date | 
of | 


| 
| Current Traffic. 


Name. 


| 
| 


\Bengal Central oi 
‘Bengal and N.-Western..| 7, 
‘Bom. Bar., & Cent. India) 
(Kast Indian ickuinseceencies 
Great Indian Peninsula.. i 
Madras 

Oude and Rohilkund .. 
‘South Indian 


c ANADIAN, & 


Re- |To Date,/To Date,| Inc. (+) | 1886. 1885. 
turn. | 1886. | 1885. | Dec. (-) | 
"Ox, - | 5¢ d 
aoe eo ‘i 1 re | 190 92 B. Ayres and Rosario . 
1] 431.405 431/908). 593 | 35 35 B. Ayres and Ensenada 
11] 67 9.691, 1 709.108. -~ 29, 417 | 745 689 B. Ayres Great Southern) 
a yf =|, 11) axz | 2464 2464 Central Argentine......... 
1,346,154, 1,234,197) + 111,957 190 150 Ct. Uruguay of Monte.. 
Nov20, 268,377) 272,056/- 3,679| 13) 100 oh emahiion 
“ties sl 170170 1501225 7 19) a 293 293 Mexican (Main Line) 
bat tatabins Dacca pncedet eaten 774 774 Recife and San Francisco 
»R AILWAYS. eee 


&e. 


| Date | Current Traffic, 
Oo i 
Re- |To Date,!To Date,! Inc. (+) | 


'turn. | 1886. | 1885, | Dee. ( - ) | 


Miles Open. 


; 
Name. 1886, | 1885. Name. 


—_—_—_-— 


} 


rr ara eS £ 
|Dee. 14 1,918,690 1,571,80C, + 346,800 | 

18 1,851,041 1,57 9,607) + 271,434 | 849 
18, 316,454, 267,544 + 48,910 | 32: 29 
18 133,061, 127,392'+ 5,669 | 4932 
15, 148,768 136,193 + 12,575 | 3948 


| | 


| | 281 


Canadi an Pacific jAtchison, Topeka, &c ... 


‘Chicago and Alton. 
\Chic., Burl., and Quincy*) 
\Chic., Mil, ‘and S. Paul... 
(Chic, & North- Western... 
Cincinnati, 
and Baltimore 
(Denver and Rio Grande.. 
(Illinois Centrl (Illinois) ) 
Do (Lowa)... | 
Do Southern Div. J 
Louisville & Nashville... 


| 849 
12772 
4804 
(3843 
281 


| Do Chic, & Grand Trak 
| Do Det., Gd.Hav, & Mil! 
N. & N.W. of Canada .. 
| | 


CON TIN ENTAL RAILWAYS. 


] 

1317 
953 
402 
71l 
2015 
1659 


570 


(1317 
953 
402 
71l 

2015 

1060 
565 
322 
593 

2691 
616 


287 
846 


815 
3792 


~— 


od To Date,| Date,|To Date,) Inc. (+) 
turn. | 1886. 1885. | Dec. (- 


___| turn. | 1886. ” | ) 
ot 


| 
‘Dec. 1 198 192,787 194 097 - 
2:4,600,168)4 606,538) - 
2 5,840,650/5,870,827 - 
18 134,293) 133, 278) iP 
21100617 6, 11393960) - 387, 
5} 71,390} 70,591) + 
16 3,637, 836 3, 785, 1129} - 147,293 877 
23,054,331 3,313,018) - 258,687 4258 
2 4,852 '320/4,865,960\ — 13,640 
19, 47,440 ' 47/207|+ ‘233 


___ Current Traffic. 


N. York., Penn., & Ohio.. 
Northern Central 
Norfolk and Western .. 
\Northern Pacific 
Ohio & Mississippi 
Penns lvania (E. lines)... 
Philadelphia and Erie.. 
Phila. & ing (Includ-| 
ing Coal & Iron Co.) .. 
St Louis & San Francisco 
Union Pacific* 


Dutch-Rhenish 

|Eastern of France 
\Northern of France 
Ottoman 

(Paris, Lyons, & Medit.... 
Smyrna & Cassaba... .... 
South Austrian 
Southern of France 
Western of France... 
West Flanders... 





eerene 


* Net earnings. 


MONTHLY MANUAL. 


| Date of! 


Return 


Dec. 


SOU TH AM =— RAILWAYS. 


763 Bahia and San Francisco. 


‘ Dec. 18 


UNITED 8" STATES “RAILROADS ( (at $5 = £1). 


Washington) 


N.Y., L. Erie, & Western) 


——. 


ee 


[ Dec. 31, 1886. 


| 


Current Traffic. 


To Date Corre- I . 
in sponding i ne. (+) 
1886. | in 1885, Vee: (-) 


£ SS LL | ee 


£ a 
19} 92,320, 90,591 + 1.799 || 
19 206,690 206,583'+ 107 
19 1,740,309 1,715,012 + 25,207 
19 1,917,755 1,918,272 - 

19'3,797,350 3,791,801 + 
19 1,902,002 1,826,607 + 

19 4,842,890 4,782,622 + 
19\1,453,132 1,437,088) + 
18 1,111,363 1.061.736 + 
19, 668,260, 641,717,+4 

19} 98,960) 87,553 + 
19, 924,099 933,419, - 
19, 47,229) 50,199 - 

19, 317,220, 305,741 + 
19, 199,351 194,861' + 
19 3,518,970 3,639,369 - 
18 2,965,372 3,011,464 
19, 213,138 216,247 
19, 308,151 311,813 
18) 77,561, 81,021 
18,1,047,873 1,021,563, 
18 350,202, 360, 483 


oe ee = | 


oly 1} 
5,549 
75,395 
60,268 | 
16,044 | 
49,627 | 
26,543 | 
11,407 | 
9,320 
2,900 
11,479 || 
4.490 | 
120,399 || 
46,092 || 


3,460 | 
26,310 | 
10,191 


19 1,138,604 1,159, 947 
18, "432 348, 432,799 
18, 132, 854, 127,982 + 
19) 121,542 118,964 - 
191 ,068, 690, 1 Pen t 


21,343 | 
4,872 
99 29: } 


40,904 
90,565 
113,982 
315,027 

| 369,395 
| 993 465 
96,016 


41,643 — 
91,099 - 
115,188 - 
305,355, + 
366,717 + 
215,213 + 
97,307) -- 


534 | 


9,672 | 
2.678 | 
8,252 | 
1,261 





Current Traffic. 


| Date 

| of 
Re- 
turn. 


To Date,/To Date,| Inc. (+) 

1008. 1885. | Dee. (-) 
£ | 
2.604 | 
+ 157,682 | 
128,192,+ 9,193 | 
386,697 + 32,747 
423,092 + 15,171] 
56,668'+ 9,248 | 
46,158 + 6,320 | 
279,400 + 35,400 | 
20.406 + 3,545 | 


£ 
20,268 
107,438 


Nov27;} a 
. Dec. 19 
12) 
19 
‘Nov 7 
13 
14, 


265,100, 
137,385 
419,444 
438,263, 
65,916 
52,478 
314,800 
24,051 


} 


{ 


Oct. 30 


Current Traffic. 


To Date,| Inc. (+) | 


Re- |To Date, 
1885. | Dec. (-) 


turn. 1886. 
eC. © 1 

Oct. 1,2,548,000 2,543,000 + 

\Dee. 71,497,280 1,493,870 + 

Oct.31 4,420,720 4,381,670) + 
‘Nov 274,493, 974 4,415,402 + 

204 AaLEE 317,544 + 


£ | 
5,000 | 
3,410 | 
39.050 | 
78,572 
39,678 | 


Now2al 365,350 308,830 + 56, 520 
271,226 988 1, 122,974 + 104,014 
| 
20,1,859 978)1, 914,368) - 54,390 
20 2,468,246 2,439,422 + 28,824 
| \ ae statemen ts given 
Oct. 31) 


else where. 
904,730) 899,920,+ 4,810 
.|Nov27/ 593, 814) 499,734) + of 080 
27 2,286,986 2,114,864 + 172,122 
20) 698,580] 664 436) + 34,144 
See another column. — 
Oct. 31) 613,850, 540,680) + 73,170 


307,50 507,410 7,396,270) + 111,140 
Nov27 877,644) 802,170}+ 75,474 
ma hes sel 61,600 








3,109 || 
3,662 || 


580 | 


739 || 


1,206 || 





ee | 


i a 








Dec. 31, 1886. | 








RAILWAY STATISTICS 


+) | Lingth 




























































THE INVESTOR'S MONTHLY MANUAL. 


OF THE 


CAPITAL, 










































BOARD OF TRADE. 






























































-) || Lf dine Capital = CAPITAL Patp-vp. 
wean YEAR |in Ope- “ In England'; . a te canta 
Pe lration, Author ised and Wales. InScotland In Ireland. Total. Cndinany (:uaranteed, Preferential Debentures. Debenture 
i] | . tock. | i Stock. 
“OQ |) ne | — -——-— iene daaneinemnisisniaianii es a i 
dev ‘| { | -——_-_ - — |-——- 
“| Millen.) as a ee € £ £ £ | £ 
517 || [S55 ..sessseeererersees | 8,335 374,971,966 249,805,305 32,571,108 215,208,295 297,584,709 169,605,442 52,818,026 75,161,241 
49 |] ¢ | ', aa \. i 7 _ ji ee ets 
395 } Se. .ccaspekginaiaial 10,433 399,414,827 288,691,611 38,838,741 20,599,775 348,130,127 190,791,067 67,873,840 $1,888,546 7,576,874 
268 |! . onal nnn * see ” 
M4 || | 1865 ...ssseeeeeeeeeees | 13,289 576,291,663 379,604,827 50,206,032 25,667,284 455,478,143 219,598,196 124,263,475 97,821,097 13,795,375 
27 |] <. Liceealleie nes ita’ " -——_—--—-_——- 
3 | ee 7 15,537 596,178,382 440,169,455, 62,512,297 27,226,921 529,908,673 229,282,150 36,188,320) 122,503,764 90,713,779 51,220,660 
390 | NOUS visicnscsiscsatavaiins | 16,082 676,636,586 490,018,994 69,126,420 29,174,894 588,320,308 244,449,805 66,187,541! 121,939,528 55,888,314 99,855,120 
100 Ree Me al i — * 
79 | (ee eeeceereeeeeeaaaeaes | 16,658 717,775,698 527,090,667 72,886,652 30,246,175 630,223,494 254,600,732 77,912,315 134,281,009 40,420,754 123,008,684 
190 | ial om 
399 |] BE |] 1876... -eeeseeseseeess | 16,872 741,802,527 544,831,959 82,717,408 30,665,409 658,214,776 262,008,883 80,779,671! 148,128,321 32,552,415 134,745,486 
92 |} g ea a a a aie ald. ; | 
09 || @ PGT - cccutaneercnvedeaeeen | 17,092 757,386,828 557,615,000 84,924,000 31,220,000 674,059,048 265,041,233 73,365,705) 163,682,448 28,874,496 143,095,166 
162 1 | | is a 
50 || || ISTS sosesccecssessnnneses | 17,333 778,872,572 579,387,630 87,189,868 31,968,456 698,545,154 265,675,340 $6,121,162! 172,495,984 24,386,996 149,865,672 
10 || & 
91 | 4 Eo cassie | 17,696 789,591,575 593,155,665 90,694,574 33,153,230) 717,003,469 266,914,656 $8,235,286) 182,483,758 22,251,416 156,918,353 
543 ! 4 TY eS | 17,933 $02,014,004 602,242,578 92,333,212 33,741,058 728,316,848 270,496,503 91,004,931! 185,056,783 18,728,424 163,030,207 
49 |) iad 
Be ee IRON sasicccctinsincincn | 18,175 831,127,312 616,437,449 94,819,089 34,271,624 745,528,162 275,935,904. 92,076,563) 192,889,001 17,079,636. 167,547,058 
8 | FE } | | | 
2] | . TORS ccc cures | 18,457 877,711,005, 635,186,791 97,750,114 34,962,665, 767,899,570 283,574,028 93,935,014) 201,114,958 17,042,059 172,233,511 
|| @ 
39 || ON sic races deci 18,681 904,951,141 650,945,834 98,531,315 35,444,163 784,921,312 293,437,106 94,672,823) 200,888,198 15,323,505 190,599,680 
34 || Gi 
06 | Be ON iucicclavssnethin . 18,864 920,106,030 665,055,379 100,654,987 35,754,001 801,464,367 298,983,446 95,603,613| 205,809,234, 14,793,420 196,274,654 
v2 || @ | ; | 
7s || ] 185 sn ssssesssssentanee 19,169 927,743,988 677,180,162 103,080.304 35,597,589 815,858,055 302,254 759 96,021,414! 212,107,749 13,356,875 192,117,258 
U | a 
|| ) REVENUE 
i = |———_—_—_—_—_ecr sleuicieaiiall piigunicnitmteaiaanedlacs sicinensiletariecishssinit staal 
- | i ENGLAND AND WALEs. ScoTLAND, IRELAND. ToraLt.—UnsiTep Krne@pom. 
— | q 1] YEAR Gross "| Working "Net Gross | Working; Net Gross | Working Net Gross | Working Net 
yg Traffic. Expenses Receipts.] Traffic. Expenses. Receipts.] Traffic. Expenses. Receipts.] Traffic. Expenses. Receipts. 
rrr ole =} -saesensoneencteiomeshinacaioe etineematndhnt Loeiomendane satan auth 
| 
—_— 4 | | j 
| £ £ £ £ £ £ £ £ Bend £ 
04 BND irises miocemee 18,363,369 8,845,924 9,517,445) 2,144,398 1,045,710, 1,098,679] 999,832 408,066 —591,76621,507,599 10,299,709 11,207,890 
52 
03 | WW picid ae 23,472,946 11,258,104 12,214,842] 2,925,229 1,306,128 1,619,101} 1,368,447 623,136 745,311)27,766,622 13,187,368 14,579,254 
47 | | 
=| ESO siaiuidensdaeabeccciaee 30,166,311 14,560,826 15,605,485] 3,986,741 1,778,333 2,208,408 1,737,061) 809,914 927,147 85,890,113 17,149,073) 18,741,040 
48 | | | 
20 | IUD esiscspicteinde Cua 38,122,161 18,227,737 19,894,424 4,825,264 2,400,953 2,424,411] 2,130,718 1,086,933 1,043,785}45,078,143 21,715,525 23,362,618 
00 | | 
45 | UB scsvisntirtpedgaselnee 8,857,278 25,813,377 23,043,901] 6,307,788 3,518,084 2,789,704) 2,576,934 1,421,387 ee 
; | MOE svenesvsvetibennttan 51,726,416 28,220,495 23,505,921] 6,839,430 3,542,685, 3,296,745) 2,671,154 1,457,548 1,213,606,61,237,000 33,220,728 28,016,272 
—_ PPD eilicticiaiieb ti ii 52,476,319 28,466,366 24,009,953) 6,965,091 3,597,993 3,367,093] 2,774,365 1,471,150 1,303,215,62, 215,775)33,535,509 28,680,266 
ei OOS sciiooutvinvesagichine 53,056,000 28,615,000 24,441, 7,110,000 3,720,000, 3,390,000} 2,806,000. 1,502,000, 1,304,000,62,973,328 33,837,978 29,135,350 
“4 DREW sinssssaitaesg lite 53,142,875 28,099 438 25,043,437] 6,919,338 3,576,717, 3,342,621] 2,800,461 1,713,213, 1,287,248,62,862,674 33,189,368 29,673,306 
ee ad nat poe eee ’ | j | 
a | PR is cetdcamteo een 02,479 379 27,112 853 25,366,526; 6,688,886, 3,460,188) 3,228,698 2,618,438, 1,472,232 1,136,206 pn ee 
i , o)7 es a,ouuien)* = ? ‘ | | 
af BIND Sssisds svcrsy abel 55,795,186128,577,111 27,218,057) 7,001,167, 3,568,376, 3,432,791} 2,695,272) 1,455,637 1,239,635j69,491,625 35,601, 124'31,890,501 
78 | Oat 56,642.57 4129.388.512.27.254,069) 7,278,591 3,731,002) 3,547,589 2,636,277, 1,483,102 1,153,175j66,557,442/34,602,616 31,954,826 
vee IU URL, aye pV ba wl wt, , ? | | j 
20 | a ia okies L owen aeelt =p. 975) 1.268.125169,377,124/36,170,436 33.5 
14 | MOO sess cesehtoesenareull 59,092,802 30,927,457 28,165,345] 7,473,446, 3,700,228) 3,773,218) 2,810,876 1,542,751 1,268,125)09,377,124 30,170,456 33,206,688 
; | | | = Oo = | — - é —s )o”7 7 36 562); = 
0 | MOBS sesesnsstensessoa 60,521,538 31,819,248 28,702,290] 7,685,493, 3,974,796, 3,710,697) °,855,239 1,574,518, 1,280,721 Cemenn ee Fee 
4 | 1884 sevceveuseseseesca 60 090.011/81 732 48628 366 25’ 7,595 391 3,908,594 3,686,797 2,828 241) 1,576,117, 1, 252,12 eae 
Zo jt Bae tt S888 eseenseousees ’ ’ joi, “) me Oye pat ? ? ? i j } | 
| = _| - s ‘ < RS } 555.77 36.7 7 5735 767 9 
BOG scetinstsdtohcisaseled 59,320,905 31,474 849 27,846,056] 7,433,337 3,762,215) 3,671,124 2,301,532, 1,550,893 1,200 SSE NOSES, 11S N8, IOT SOT EE TOT Aa 
10 | i 
ite citi OM he eB eB 
30 vs ss . : t pe ile was 49,7487, and the 
5 a, n 1885, he length of line in operation in England — ales bese et ae ee ee —_ ee — - _ in Sagal aan 
l¢ per mile was 4,358/. In Scotland, there were 2,982 miles in operation, averag : K 9 h t ile for the United 
” In Ireland, there were 2,575 miles in operation, the cost per mile being 13,824/, and the traffic per mile 1,087/. The cost per mile e ite 
“0 || ingdom was 42,5612, and the average traffic 3,628/ per mile. , : eo 
0 | abo In England and Wales the rate of gross traffic to capital paid up we chon x aa - grape 4 Jt Led a sé es ra 
; 9 - ‘§ per cent., the average being about 8§ per cent., against Si so ee oF, 2x8 Per in 1876, 93 per cent. in 1873-49, 98 per cent. in 1872, 
0 ah * cent. in 1880, 8§ per cent. in 1879, 9 per cent. in 1878, 98 pe = pe i eS - Phe paid-up capital, against 44 to 47% per cent. in 1884, 43 
rs PY egpronny 83 per cent. in 1870. Average net receipts just over 4 Pos! 43 te cone, in 1880, 44 per cent. in 1879, 44 per cent. in 1878, 4% 
per ts per cent. in 1883, 45 per cent. in 1882, 4} to 476 per cent. ed? in 1874 ad between 4% and 4§ per cent. in 1873. Consolidations of 
aa cent in 1877, 49 per cent. in 1876, 4, per cent. in 1879, 43 oe - and by nominally increasing capital. 
=: ‘rence stocks have tended to diminish these percentages In the last few y y 
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THE INVESTOR'S MONTHLY MANUAL. 


| Dec. 31, 1886. 


BRITISH CAPITAL CREATED AND CALLED UP DURING 1886. 


nemiacouile Shares Deducted.) 





Description of Stock or Share. 


—— i, - 


Total capital created & called in Great Britain in 1885) ) 
Subscribed partly abroad 


Totals, 1885 


Amounts previously given 
New CompanNiEs AND NEW CAPITAL. 
DeEcEMBER. 
Anglo-Norwegian Ice, Limited 
Astor Alliance Mines, Limited 
Barbadoes Water Supply, Deb. Stock, at 98 ......... 
Batey and Co., Limited 
Blackburn Tramways, Limited 
Brighton Music Hall, Limited 
Burnley, Clitheroe, &c., Railway 
Carlisle Gold Mining, Limited 
Castillon (Pyrenees) Mining, Limited 
City of Genoa Waterworks, 6 % Debs ..............04+ 
City of Newcastle (N.S.W.) 5 % Loan .............0066 
Cimbra Gold Mining, Limited 
Elgin, Petitcodiac, &e., Railway, Bonds, at 95 
Hawaiian Government 6 % Loan, at 98 
Holland and Co., 6 % Preference Shares 
Do Ordinary Shares 
Holmberg Safety Match, Limited 
Holway United Mines, Os  nicasieicemia 
Hoptons, Limited 
Imperial Russian Cotton and Jute Factory, Limited) 
Ironclad (Australia) Gold Miuing, Limited 
Isaac Colbeck and Co., Limited, "7° %, Pref. Shares... 
Leaseholders’ Fund Corporation, Limited 
L. J. Rose and Co., Limited, 8 %, Pref. Shares 
London and South African Finance, &c., Limited, 
Pref. Shares...... se eadhihbileataniieriaaiicdanenimtnidneaniadinin 
Maignen’s ‘‘ Filtre Rapide,” &c., Lim., Pref. Shares 
Mount Britten (Queensland) Gold Mines, Limited.. 
Nicaragua Railways, 6 % Bonds, at 925 
North British Fresh Fish Supply, Limited 
Northern Transvaal Gold, Limited 
North-West Argentine Railway, 7 % Pref. ............ 
Park (Transvaal) Gold Mining, Limited 
Ridsdale’s Railway Lamp and Lighting, Limited . 
Rio de Janeiro Flour Mills, &c., Limited 
Royal Exchange Shipping, 6 % Debs. 
Spiers and Pond, Limited, 5 % Debs., at 106 ... 
Thames, Medway, and Orwell Stm. Nav., Prf. Shs. 
Be SI CID reiccdincitidievsne~des, opsintebiabicanes 
Union 8% bree and Agency of Australia, Lim., 
°, ere 
Union Pacific Railway, 5 % 
at 1034 
United River Plate Telephone, Limited 
United States and South American Investment 
Trust, Limited 
West Australian Midland Land Grant Railway, L. 
Weston’s Music Hall, &c., Limited 
CALLS IN DECEMBER. 
A. Guinness, Son and Co., Ordinary 
Do 6 per Cent. Preference 
Do 5 per Cent. Debenture Stock 
Assets Realisation, New Shares 
British and New Zealand Mort. and Agency, Shares, 
Bute Docks 4 per Cent. Deb. Stock 
Brighton Corporation 34 % Redeemable Stock 
British Guiana Government 4 per Cent. Loan 
English and Australian Copper, 6 per Cent. Debs.. 
Fielding Bros., Shares 
Great Eastern, 44 per Cent. Preference Stock, 1884! 
(second issue) 
Great Northern, Ordinary Stock 
Great Western of Brazil, 6 per Cent. Extension 
House Property of London, Shares 
Kent Waterworks, New Shares, 1885 
Lady Franklin Mining, Shares 
Metropolitan 3 % Consolidated Stock (6th issue) 





New South Wales Government 3: % Inscribed ech 


New Zealand Government 4 % Consolidated Stock... 

New Orleans and California, 1st Consolidated Mort.,, 
40 years Gold Bonds 

New Zealand Agricultural, Ordinary Shares 

Nine Reefs Gold Mining, New Shares 

Province of Cordova 6 per Cent. Sterling Loan 

Sunderland Corporation 34 % Redeemable Stock 

Simson and Mason, Shares 


Date of | 


Call. 


ee 
tO OTe Ot 


st 
-=S 


= oO 
—_— 


wise 


Total capital created & calledin Great Britain in 1886 


| 


| Shares | 
| or Bonds. 


7,000 


12,000 | 
10,000 | 
110,000 | 
£285,000 
30,000 
20,000 | 
35,000 | 
75,000 | 
60,000 
17,500 
£65,000 
£200,000 
30,000 
30,000 


120,000 


$1,916,000 
34,000 


50,000 | 
25,000 | 
14,000 | 

170,000 
00000 -| 


£1,567, 800 


$800,000 
16,742 
25,000 
£595,200 
£100,000 
80,000 


Share 
or Bond. 


10 

5 

10 

1 

l 
Bonds. 
Stock. 

1 
Bonds. 
Bonds. 


= jt " a 
ee et OST Tt ee 


oe 
& 


— 
So 


10 


10 
10 


Stock. 


Stock. 


Bonds. 
Bonds. 


l 
Stock. 


Stock. 
Bonds. 


5 

10 

1 
Stock. 


Stock. 
Stock. 


1886. 


£ 


55,558,000 - 


22,414,000 
77,972,000 


88,052,297 


190,000 
102,000 
67,000 
75,000 


60,000 | 


168,000 


80,000 | 


22,000 


150,000 | 
16,000 | 


150,000 
41,515 


196,000 | 
200,000 | 
100,000 | 
37,500 | 
19,930 | 


60,000 
70,000 


100,000 | 


$0,000 


500,000 | 
70,000 | 


60,000 | 


50,000 


110,000 | 
263,625 | 
30,000 | 


20,000 


350,000 | 
75,000 | 


60,000 


175,000 | 
one 


150, 000 
150,000 


240,000 


393,612 | 


170,000 


500,000 
250,000 
70,000 


| Number of | = of | New Capital Ajrea dy Present | 
Created in | 


Paid. 


£ 


7 
50/ & 10pm. 
60 


4 


9 


10/ 
78 
74 
27 


40 
12 


5 
5/ 


Capital 
| Called up 
| Call per | (premiums 
included) 
Share. iduring 86, 


-___ 


| £ 
62,825,000 
| 15,051,000 


a 


| 77,876,000 
64,439,750 


17,500 
47,500 
32,000 
26,800 
37,500 
30,000 
33,600 
40,000 

5,500 
30, 000 








37,500 
13,110 
56,000 

120,000 
60,000 
18,750 

996 
30,000 
14,000 
25,000 
32,000 
25,000 
28,000 


24,000 
10,000 
97,500 
71,250 
15,000 
20,000 

105,000 
18,750 
30,000 
52,500 

6,500 
62,000 
75,000 
75,000 


120,000 


76,640 
85,000 


169,750 


40,000 
15,000 
640,000 
169,75 
62,500 
14,000 
3,313 


187,500 
250,000 
66,000 


15,003 

71,666 

20 250,000 
20 1,100,000 
"313,560 


156 124,800 
33,484 
12,500 

232,198 

95 95, 

15/ 60,000 


neal 


70,342,600 


2 
'5/ cap 5/ pm 
39 


ooo 
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THE INVESTOR'S MONTHLY MANUAL. 


| Dee. 31, 1886.3 


Date of 
Call. 


Description of Stock or Share. 


SUBSCRIBED PARTLY ABROAD. 
Amounts previously given = 
Chilian 45 per Cent. Conversion Loan . 16 
Panama Canal New 3 per Cent. Obligations of 1,000f 15 


Total in 1886 


CALLS IN JANUARY. 
Arthur Guinness, Son, and Co., Ordinary 
Do 6 % Preference 


Buenos Ayres and Pazific Railway, 5 ° Deb. Stock 
Buenos Ayres and Rosario Railway, 5 % Deb. Stock’ 
Cardiff Corporation 3} ° Redeemable Stock 

Chilian 44 °{ Conversion Loan 
City of Genoa Waterworks, 6 % Debenture Stock... 


Devon and Cornwall Banking, New Shares............ 


Elgin, Petitcodiac, and Havelock, 6 % Ist Mortgage’ 


Number of 
Shares 
or Bonds. 


£6,200,000 
458,802 


BRITISH CAPITAL CREATED AND CALLED 


Share 


or Bond. 


£ 


Bonds. 
Bonds. 


f 170,000 10 
200,000 10 


| 1,500,c00 


604,800 
267,000 
250,000 
6,050,000 
150,000 


Stock. 
8,000 10 

Stock. 
Stock. 
Stock. 
Bonds. 


Stock. 


1,090 100 


een ae 
con 


Ee: Seiten ecthen Net 


so Nall ate 


UP DURING 1886. 


Amount of New Capital | 


Already 


Created in 


1886. 


Paid. 


20 
200fr 


20 
12 
16 
45 
20 
f 30 cap. 
(35 pm. 


| Capital 

| Called up 
Call per (premiums 
| included) 
| during ’86. 


Present 


Share. 


£ £ 


iad 13,749,251 
25 1,550,000 
100fr 1,835,208 


| 17,134,459 


1,300,000 


24,000 
120,960 

100 267,000 
40 | 100,000 

25 | 1,512,500 

30 45,000 

Scap. |; 10,000 


Spm. | 


25 ee Bea 


ie 
ae 


Sterling Bonds 
English and Australian Copper, 6 % Debentures .... 
Freshwater, Yarmouth, and Newport Railway, 5 % 
Perpetual Preference Shares ene 
Hawaiian Government § % Loan 
H.H. The Nizam’s Guaranteed State Railway, 4 
Mortgage Debentures , 
Halifax Graving Docks, 4} % lst Mortgage Deben- 
ture Bonds ; 
Homer District Consolidated Gold Mines, 8 % 
Lancashire and Cheshire Telephonic Exchange, 
Shares 


Bonds. : | go | 30 
Bonds. ren 50 i 50 


43,700 
35,000 


13,110 
17,500 


4,200 10 ej ae |} Oh 


24 10,500 
200,000 Stock. us ; | 8 


70,000 

758,400 Bonds. 189,600 
61,550 Bonds. 

106,667 l 


18,465 


26,667 


— 


100,000 1 
5,000 10 


20,000 34 iis } £25/ 26 
75,000 l ce ¢ 5 
125,000 1 ae 7/6 
110,000 1 a 5 27,500 
£1,567,800 Stock. oe 29 | 313,560 
£235,000 Bonds. ses 25 25 71,250 


£1,375,000 Stock. oie 429,688 
| 5 10,000 


400,000 1 i \ 6d 
30,566 


7,639 3 
7,639 5 
11,500 
105,000 


11,500 l 
300,000 Bonds. 

60,000 
36,000 


60,000 5 
120,000 Stock. 3 
300,000 1 75,000 
65,000 Bends. 58,500 
25,000 

21,750 


25,000 10 
87,000 | 1 senaee 
2,500 


20,000 
10,000 


2,500 
18,750 
46,875 


London Street Tramways, Shares 


Mauritius Gas, Shares 

Monte Del Oro Mining, Shares 

Mosman Gold Mining, Shares 

Mount Britten (Queensland), Shares.................006. 
New Zealand 4 % Consolidated Stock 
Nicaragua Railway, 6 °, Mortgage Bonds 


eee 


sew 
Panter een. eet entn tat 


North-Eastern Railway, New Consolidated Stock... 


New La Plata Mining and Smelting, Shares 
Norfolk and Suffolk Brewery, Ordinary Shares if 

_Do 7 % Preference 51 Shares............s0eccseeeeeeeeeees i) 

North Metropolitan, New Ordinary Shares 

Ottoman Railway (Smyrna to Aidin), 5 % Debs....... 

Oriental Bank Estates, 7 % Cumulative Pref. Shares 
Portsmouth Corporation 34 % Stock 

Palmarijo Mining, Shares 

Royal Exchange Shipping, 6 % Mortgage Debs 

South Australian Land Mortgage and Agency, New } 

Shares 
South-East Mysore Gold, Shares 
Spiers and Pond, 5 % Ist Mortgage Debentures 


Texas Land and Mortgage, New Shares 
—_ Webb and Son, 5/ Shares £30,000 Bonds. 

0 5 % Ist Mortgage | . 
Union Pacific, 5 % Collateral ‘Trust Bonds ae | oe | 
Weston’s Music Hall, Shares 140 ee 





at at lng NSS ET 


£200,000 Bonds. 
5,000 10 


em A AR A TRC AOR: AI ANB FF tS 


15,000 


358,292 
|___ 28,009 


| Russian 54% Land Mort- 
| gage Bonds . 
Crédit Foncier Egyptien, 
Obligations .........++ 


...34 bndsg, 
7,800 
4,200 

1,800bds 
5,200 

25,300 
2,400 
135,000 


Aug. ... Thomson Bonar .. 


NOTICES AND REPORTS, 


Sept. ... Comptoir d’Es- ...¢ 1—at par ... 
compte, &c. 


Agency 


—_—_—_— 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The following redemption drawings have taken place 
since July 1, 1886 :— 


1—at par ... 
1—at par ... 
1- at par ... 
1—at par ... 


Portuguese 57%, 1879-81 Aug. 
Russian 4/,Nicolai Bds, Aug. 
Argentine 5%, 1884 ... Sept. 
Buenos Ayres 6 %, 1883 Sept. 
Wstrn.Rly.of San Paulo 

7 % Deb. Bonds, 1879 Sept. 


... Morton, Rose,&Co... 


.. English Bank of ... 
Rio de Janeiro 


Amount 1—at par ... 
Redeemed. 


Date of 1—at par ... 


Stock. 

Brazilian 5 Y%, 1865 
Spanish 2 % 
Uruguay Unified 
Hunga 
New Brunswick 6 7 
Buenos Ayres 6 %, 1870 
Chilian 5 /, 1873 & 1875 
Turkish 6%, 1854 
Norwegian 4 %, 1980 ... 
Orange Free State 6 
Brazilian Sinking Fund 

4} %, 1863 
Buenos Ayres 6 %, 1873 
Norwegian 4} %, 1876... 
Turkish Priority 5 % ... 
Argentine 6 %, 1871 ... 
Moscow Koursk Rail- 

way, 6% Bonds ...... 
Koursk Charkoff, 5 

Bonds 


n5 %, 1871 ... 


When 
Drawn. 
July 


...72Gresham House... eh 150k pee 


By Whom or 
Where Paid. 
Rothschilds 


Raphael 

Barings 
Murrieta 
City Bank 


Hambro 


.. Std. Bk. S. Africa .. 


Rothschilds 
Hambro 
Ottoman Bank .. 
Murrieta 
Barings 


” 


... Sept. 
.. Nov. 


Redemption. 


eee ... Sept. 1—at par ... 
...Financial Agency.. és en 
.. Thomson Bonar ... a 1—at par ... 
... Oct. 
... Aug. 1—at par ... 
... Oct. 1—at par ... 
.. Sept. 1—at par ... 


1—at par ... 


Oct. 10—at par ... 


... Oct. 1—at par ... 
oe OCS 
... Nov. 

Sept. 13—at par ... 
1-—at par ... 


1—at par ... 
1—at par ... 


1—at par ... 


Nov. l—at par .. 


£ 
91,200 
1,463 
15,700 
78,900 
50,000 
24,800 
56,900 
14,000 
3,900 


5,000 
100,000 
20,700 
9,300 
98,009 
185,800 
76,500 


3,431 


| Cuba 6 % Bonds, 1:80... 


San Paulo and Rio de 
JaneiroRy.6% Deb Bds. 
Argentine 6 %, 1882...... 
Brazilian 4} 7, 1860 
Norwegian 4} /, 
Uruguay Unified 
Hungarian 5 
Ceylon 44 % Debs........+ 
Straits 44 % Debs. ......... 
Russian 3 % (Trans-Cau- 
casian) Railway . 
Provincial Orel Vitepsk 
Railway 


Smyrna and Cassaba Rly. 


Te. cc connnschonatacnnencete 
swetieh Provincial Mort- 
gage LOAM......06-sere 
Argentine 6 %, 1881 
Cape of Good Hope 4} 
Debs., 1£78 : 
Chilian 44 %, 1875 «.+..+++» 


Sept. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Oct. 


Oct. 
Oct. 
Oct. 
Nov. se 


Nov. is 


Office 


Morton. Rose & Co z 


Rothschilds 
Hambro’ 


.. Thomson Bonar .. 


Raphael 
Crown Agents . 


” 


Barings 


Co.'s Office 


Dent, Palmer 
Murietta 


Crown Agents . 
City Bank 


13,600 
5,100 


1—at par ... 
1—at par ... 
1—at par ... 
15—at par ... 
1—at par .. 
1—at par ... 
- 15—at par ... 
. 15—at par ... 


15 +e 

{ 84 bonds 
y.17 es (139 shares 
2,800 


ese ‘ ese 23,100 
~ 1l—at par .. 15,800 


l—at par.. 


34,800 
2,000 


j]—at par ... 
1l—at par ... 





ae 


geen an 
i ne a ee ae eos 


ne ne ee 
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656 


Amount 

Date of Redeemed. 
Redemption. £ 

«May 1 : 125 bonds 


Date of 
Stock Drawing. 
tussian Rly.5 “Cons.Obls. Nov... 
Baltimore and Ohio Rail- 
way 5% Sterling Bonds Nov. ...J.S. Morgan & Co...Dec. 1 at par... 11,290 
Koursk Kiew Railway ... Nov. ... sarings Feb. 1--at par ...135 shs. 
Chilian 5 7, 187........... Nov. ...d. 8. Morgan &Co..Jan. 1l—at par ...783,800 
Land Mortgage Bank of 
India 5 % Debs. ......... Nov. 


By Whom or 
Where Paid. 


Co.’s Office ...Jan. 1—at par... 9,809 

Grook 6 J 1670 sciscs see Dec. Jonian Bank .. Jan. lé—at par ... 18,950 

Spanish Quicksilver Mrt. Dec. Rothschilds  ...Jan. 3—at par ... 37,500 

Nitrate Rails., Ist Mort. Dec. ... one Jan. 1—atpar .. 11,900 
Union Pacific Railway, 

Omaha Bridge Bonds.. Dec. ...L. & S. Francisco .. April l—at 110... 109 bds 

Bank 

...R. Raphael & Sons...Mar. 1—at par ... 74 bds 

Rothschilds ...Jan. 3, April 1, { 15,810 dbs 

and May 1 659 shares 

Barings . Jan. 1I—at par... 88,800 

Barings Jan. 1—at par... 17,500 

Barings Jan. l—atpar... 5,300 


Charkof Azof Rly. Bonds Dec. 
South Austrian Railway Dec. 


Argentine 6 °/, 186 Dec. 
Boston City 5 ©, as ee. 
Argentine 5 “4, Is Dec. 

I oe cos cessines Dec. 
Cuba 6 ©, 1880 i Dee. 
Entre Rios Rly 6, Bon Dec. 


a Jarings Jan. 1l-at par ... 21,000 

.. Uhtholf and Co. ...Jan. 1 6,750 bds 

.. River Plate 8. L. ...can. l-atpar... 3,600 
and Agency 

... Murrieta and Co. ..Jan. 
Hambros Jan, l—at par ... 


1—at par... 4,000 
60,600 


Entre Rios 6 %, 1286..... 
Greek 5 ©, ISS1-4 
N. Colonies Riv of Santa 
Fe 5 % Bonds .......... .. River Plate T. L. ...Jan. 
and Agency 
. Imperial Bank ...Jan. 1—at par ...275 bds 
ose Jan. 1l—at par ... 89,510 


1—atpar... 2,100 


Quebec 4} °/, 1880 
Danubian 8 %, 1867 ...... 
Minas and Kio Railway 
6 % Debentures DOC... in Offic Jan, 20-at par... 4,800 
Smyrna and Cassaba Rly 
5 % Debentures . - Office Jan, l-at par... 2,800 


Egypt.—According to a Reuter’s telegram from Cairo, dated 
December 15, the Caisseof the Public Debt has granted totheGovern- 
ment the sum of ££200,000, out of a total of ££550,000 fixed by the 
London Convention for the capitalisation of pensions, which is pro- 
gressing satisfactorily. 

Mexican Debt.—The holders of the bonds of 1851 and 1864, and 
also of the deferred bonds of 1837, and of the bonds issued in 
1843, and the holders of the certificates issued by the Mexican 
Financial Agent in 1851, and by Messrs Baring Brothers and Co. in 
1867, are informed that, in pursuance of the arrangement, dated 
the 23rd of June last, between the Mexican Government and the 
representatives of the bondholders, the Financial Agency of the 
United States of Mexico has been established at Blomfield House, 
London wall, E.C., and that the same agency will be prepared, on 
and after December 13, to receive for conversion, every Monday and 
Thursday, between the hours of ten and two o'clock, the above- 
named securities. Messrs Glyn, Mills, and Co., on behalf of the 
National Bank of Mexico, announce that on and after Ist January 
next they will be prepared to pay the coupons due that date of the 
Mexican Government Converted Bonds of 1851 and 1886, converted 
in accordance with the decree of 22nd June, 1885, of the Mexican 
Government. The coupons must be left three clear days for 
examination. 

Turkish Debt.—The general net receipts of the Administration of 
the Public Debt from the ceded revenues during November 
amounted to £170,947, exclusive of the sum due by the Regie and 
of the Eastern Roumelian contribution. The receipts for the cor- 
responding period of last year amounted to £768,631. 

Victoria.—A Reuter’s telegram from Melbourne, dated December 
7, states that a Victorian loan of 3,000,000/, being the second 
instalment of the 8,000,000/ loan, which was authorised last year for 
the construction of railways and irrigation works, will be issued 
next year. 

Virginia Receivable Coupon Bonds of 1871 and 1879.—The Council 
of Foreign Bondholders write, ‘‘ Holders of [the above bonds of the 
State of Virginia are requested to lodge their bonds on and after the 
15th inst., at Messrs Martin and Co., 68, Lombard street, London, 
E.C., in pursuance of the resolution passed by the 
general meeting held on September 24th. An assessment 
for the latter purpose will be payable at the time of lodging 
the Bonds. This assessment is 10s per $500 10-40 bond of 1879, or 
one-half per cent. on the principal, and 1/ per $500 New Founded 
Bonds of 1871, or one per cent on the prinbipal, and is payable in 
cash, or, at the option of the holder, the coupon maturing Ist 
January, 1887, may be surrendered in lieu thereof. Non-assessed 
bonds will only be admitted to the present deposit on payment of 
the first assessment in addition to that now payable.” 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Bengal and North- Western. —The report for the half-year ended 
J une 30 summarises the results as follows :—Revenue, 10,06,229 rs, 
against 6,28,124 rs ; working expenses, 4,90,024 rs, against 2,69,862 rs 
and net earnings, 5,16,205 rs, against 3,58,262 rs. The net earnings 
give a return of 23 per cent. for the half-year on the capital expended 
on open line, From this sum, however, must be deducted 7,661 rs for 
Indian income tax. The balance, 5,08,544rs, at the exchange of 
1s 57d amounts to 36,419/, and the interest charges for the half-year 
amounted to 34,219/. Interest for the current half-year on the 
capital paid up will be*paid to the proprietors at the usual rate of 4 
per cent. per annum on the 5th of January, 1887. As construction 
will be practically completed by the end of the year 1886, dividends 
in future will, it is stated, depend upon earnings. 

Bombay, Baroda, &c.—The report for the half-year ended at 
June 30 states that the gross revenue of the company’s own line, 
calculated at 1s 10d exchange, was 722,180/, against 687,203/ in 1885, 
the expenses 266,522/, against 277,402/, and the net earnings 455,658/, 
against 409,801/, the percentage of expenses to receipts being 36°91, 
against 40°37, The net earnings amounted to 455,658, or 5/10s 1ld 
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per cent. on the capital outlay on the line, comparing wi 9,801/ 
or 5! 1s 2d per cent. in the corresponding canine @ sign 
required to cover guaranteed interest for the half-year was 202.499) 
and a further sum of 2,766/ had to be paid to Government fo; 
interest on overdrawn capital balances. The results of the workin: 
of the Rajpootana-Malwa Railway show that the gross earning. 
during the half-year amounted to 94,12,150 rs, and exceeded those 
of the corresponding period of 1885 by 8,95:278 rs. The gross 
expenditure amounted to 42,66,956 rs, being 45:33 per cent. of the 
gross earnings, and was 41,333 rs less than in the corresponding 
period of 1885, when it arnounted to 438,08,289 rs, or 50°58 per cent. 
The net earnings, therefore, amounted to 51,45,194 rs, or 4:53 per 
cent. for the half-year en the capital outlay incurred on these lines 
as compared with 42,08,583 rs, or 3°73 per cent, in 1885. Adding 
collected outstandings of the previous half-year, and making allow. 
ance for unrealised earnings, the net balance is increased to 
51,45,126 rs, from which the Government are entitled to 28,39.458 rs 
for interest at 5 per cent. per annum on their capital outlay in con. 
nection with the line, asa ljusted in the settled accounts, the balance 
being divisible between Government and the company, the 
company being entitled to one-fifth, or, say, 4,61,133 rs, which, 
subject to Indian income tax, has been placed accordingly at the 
company’s disposal. The total amount of surplus profits earned 
during the first half of this year, and now available for distribution 
is as follows, viz.:—From the company’s own line, 13,02,408 rs, and 
from the Rajpootana-Malwa lines, 4,49,757 rs, or together 
17,52,165 rs, against 13,92,852 rs at the same date last year. To 
this amount has to be added the cash balance retained in India in 
June, out of surplus profits previously earned and not required 
locally, amounting to 11,863 rs, making a total available in India of 
17,64,028 rs. The directors have withdrawn 17,50,000 rs, realising 
therefrom 129,879/7, which, with 640/ previously in hand in England 
on surplus profits account, enables them torecommend a dividend of 
1/ 13s 6d per 100/ consolidated stock, making a total distribution 
for the half-year of 4/ 3s 6d per cent. 

Buenos Ayres Great Southern.—The secretary has received a 
telegram from Buenos Ayres saying, “Cholera still decreasing.” 

Canadian Pacific. — Statement of earnings and expenses, as 
received by cable :— 

1886. 1885. Increase. 
> 
915,838 
523,041 


For the Month of October 
Gross earnings --. 
Working expenses 


3 $ 
. 1,078,000... 162,162 
610,000 $6,959 
Net profits 468,000 
Aggregate gross earnings from 

January 1 to end of October 6,824,491 
Aggregate net profits from 

January | to end of October 2,682,179 ... 2,975,058... 292,879 
The gross earnings for this month last year included $85,000, and 
this year $43,000, for carriage of construction material, carried at 
absolute cost. 

Central Pacific.—At ameeting of the shareholders this month, it was 
resolved, “That a committee be appointed to represent the English 
shareholders in the Central Pacific Railroad Company, and to take 
such steps that may be necessary to protect their interests, and the 
following gentlemen be appointed :—Mr J. H. Hutchinson, Mr E. F’. 
Satterthwaite, Mr H. C. Mayhew, Mr R. C. Naylor, Mr C. H. 
Stewart, and Mr Joseph Price, with power to add to their number. 

Donna Thereza Vhristina.—The report for the year ended June 
30 states that, subject to final adjustment, the receipts for ten 
months to June 30 were 48,395 rs, against 23,508 rs. While 
omitting extraordinary expenditure, the expenses for the ten 
months were 146,217 rs, against 142,049 rs in the previous period. 
The receipts for the year show a deficit of 171,404 rs (13,569/), 
which has been carried to the debit of net revenue account, leaving 
an available balance of 2,321/, after paying the debenture interest 
due July 1, and providing for the redemption of bonds, and after 
payment of the interim dividend declared by the board on April 9 
A further dividend of 1 per cent. is declared on the preferred. 
shares, making a total for the year at the rate of 2 per cent. As 
these shares are entitled to a cumulative dividend of 7 per cent. per 
annum, there will be, in addition to previous arrears, a balance of 
ae to them for arrears in respect of the year ending June 

East Indian.—The half - yearly report shows gross receipts 
amounting to 2,307,7551, against 2,275,406/ in 1885; working expenses 
amounting to 793,737/, against 765,683/; and net earnings of 
1,514,018, against 1,509,722/. The net balance available for 
division is 77,906/, exclusive of the balance brought forward, and 
the directors recommend a dividend of 1/ 4s 6d on the deferred 
annuity capital, in addition to the guaranteed interest of 2 per 
cent. 

East London.—The receiver is applying to the court for authority 
to make a further payment on the Ist January next to the holders 
of the 6/, 5/ 10s, and 5/ per cent. debenture stocks, constituting the 
second charge. 

‘ Erlanger” Syatem.—The following are the traffic receipts, 
received by cable, for the month of November, 1886 :— 


.-» 8,114,787 — ...1,290,295 


{ Receipts. 
Mile- | Name of Road a. 
- . . |ing Period] Inc. | Dec. 
Last Year. 
i : is 
296 |Alabama Great Sonthern ...................5. «| 18 98,609 | 33,400) ... 
336 [Cincinnati Southern , 252,700 | 17,300 
195 |New Orleans and North-Eastern 76,100 | 5,900... 
142 |Vicksburg and Meridian 64,300 | ... | 5,800 
Vicksburg, Shreveport, and Pacific 61,100 | 3,900; ... 
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Great Indian Peninsula,—The report for the half-year ended 
June 30 states that the gross receipts were 2,085,095/, and the 
working expenditure and payments to Government on account of 
leased lines 874,958/, leaving a net profit of 1,210,137/7. Comparing 
these results with the corresponding half of 1885, there is an 
increase in receipts of 97,086/; while the expenditure is less by 
04,760/, and the profit is more by 121,846/. The goods traffic 
shows an increase of 42,385 tons, and of 93,356/ in the receipts. 
After providing out of the net receipts for the guaranteed interest 
of the half-year, and for the contribution to the company’s pro- 
vident fund, there remains a balance of 66,37,686 rs surplus profit, 
equally divisible between the ¢ sovernment and the company, as shown 
in the net revenue account. The company's moiety amounts to 
33 18,843 rs, from which has to be deducted Indian income tax. 
The directors propose the payment of a dividend at the rate of 
1/ 4s per cent., in addition to the guaranteed interest of the half- 
ear. 

a ee Trunk of Canada.—The following is the revenue statement 
for October :— 


Expenses. | Net Receipts. 


| 


| 
| Gross Receipts. 














1886. | 1885. 























1886. ; 1835. | 1886. | 1885, 
acannon — —|—_—_|—— 

Month of October. rr a Oe oe ee ee 
Creed Peal svcsen: nsssorsedersens 834,250) 298,963) 228,515| 216,917! 105,737 | 82.046 
Chicago and Grand Trunk ...| 59,303} 49,117 peigened 38,976) 17,514 | 10,141 
Detroit, G.H., and Milwaukee) 23,918 26,452 15,537) 18,153) 8,381 | 8,299 

















417,969|_ 374,532) 286,337) 274,046 131,632 | 100,486 


Indian Midland —The report for the half-year ending June 30 
last shows that on the portion of the line, Cawnpore to Kalpi (413 
miles), which has been completed, and is being worked by the East 
Indian Railway Company, the gross receipts during the three 
months to June 30 amounted to 26,113 rs, and the expenditure in 
maintenance of the line and ordinary working charges to 17,377 rs. 
Out of the balance there was paid to the East Indian Railway Com- 
pany—for the use of rolling-stock, 1,305 1s; and for management, 
3,133 rs, leaving as net earnings 4,296 rs, paid over to Government 
under the terms of the contract. 

La Guaira and Caracas.—The directors have determined to offer 
to the holders of their first and second 7 per cent. debentures the 
option (to be exercised on or before the 2lst instant) of converting 
their debentures into 5 per cent. debenture stock, in lieu of being 
paid off in accordance with the company’s notices of 25th November 
last. Full particulars can be had at the company’s offices, 43 New 
Broad street, E.C. 

London and Greenwich.—The directors recommend a dividend at 
the rate of 1/ 7s 4d per cent., free of income tax, for the half-year 
ending December 31. 


Madras.—The report for the half-year ended June 50 shows a 
gross revenue of 359,025/, against 350,335/ in 1885, while the expendi- 
ture was 205,737/, against 201,577/. The net revenue, therefore, 
amounted to 153,288/, against 148,758/, being an incréase of 4,530/. 
The board intend to ask for powers to take over for the Indian 
Government a branch line of 32 miles between Guntakal and 
Bellary. 

Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) 
from the lst July to 5th December, 1886, amounted to 825,285/, as 
compared with 839,128/ from Ist July to 6th December, 1885, while 
the total expenses were 425,322/, as against 434,934/. In order to 
make a correct comparjson for an equal number of days, the figures 
for one day should be added to those above shown for 1886, which 
may be estimated at 5,500/ for receipts, and 2,750/ for expenses. 

Mexican National.—The Times is informed that Mr Wade, the 
president of this company, sailed on Saturday for Boston. It 
understands that one of the objects of his coming to Europe was to 
induce the directors of the Railway Share Trust Company to lodge 
for conversion the bonds they hold and represent, they having 
refused to assent to the “scaling-down” arrangement of December 
last. In this Mr Wade was, it appears, successful. It is now con- 
fidently anticipated that the construction of the more important of 
the branch lines of the road can be proceeded with. 

New York Central and Hudson River (and Leased Lines).—For 
the year ending 30th September, 1886, the gross earnings were 
§30,506,000; operating expenses, $18,610,000; net earnings, 
$11,896,000 ; fixed charges, $7,245,000; profit, $4,650,000, being 
55 per cent., out of which a dividend of 4 per cent. has been paid. 

New York, Lake Hrie, and Western.—The report for the year 
ended September 30, submitted at the meeting held in New York 
on November 30 last, shows :—Gross earnings, $22,500,047 ; operat- 
ing expenses, $16,388,638 ; net earnings, $6,111,409 ; income from 
other sources, $946,459 ; total net earnings, $7,057,869 ; interest on 
funded debt, rentals of leased lines, and other charges, $7,043,258 ; 
surplus, $14,610, The gross earnings (including 68 per cent, of the 
receipts of the New York, Pennsylvania, and Ohio line) show an 
increase of $3,565,475, and there was an increase in net earnings of 
$1,524,353. The earnings of the whole system, including the total 
farnings of all leased lines, were $24,471,601, showing an increase 
over 1885 of $3,915,984. The expenses of the whole system were 
$16,388,638, an increase of $2,041,121. The gross earnings of the 
New York, Penns lvania, and Ohio, accruing to the Erie Company 
under lease for the year, were $4,189,552; the working expenses 
Were, $4,109,231 ; and the net earnings were $80,321, against a loss 
of $239,820 in 1885. The result of operating this road from the 
commencement of the lease (May 1, 1883), to September 30, 1586, 
shows a net loss of $230,240. ‘The directors state that arrange- 
ments have been made for 400 additional ooal cars to accommodate 
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the steadily increasing traffic. The earnings of the road would 
have been much greater but for the failure of the New York, Penn- 
sylvania, and Ohio Company, to furnish the number of freight-cars 
necessary for the proper handling of the business. The company 
has redeemed at par the 8,000 shares of Long Dock stock by pay- 
ment of $800,000 to the trustee of the Collateral ‘Trust Mortgage, 
and the Long Dock Company renewed the lease till 1935 for a rental 
of $480,000 per annum, and placed a consolidated mortgage upon 
its property to secure $7,500,000 of its 50-vear 6 per ‘cent. gold 
bonds, $3,000,000 thereof being reserved to retire the outstanding 
i per cent. bonds for a like amount due in 1893. The proceeds of 
the sale, $4,500,000, enabled the Dock Company to repay the Erie 
indebtedness that was due. 


New York, Ontario, and Western —The preliminary report on the 
operations for the fiscal year ending September 30 states that in 
February last, on the board being reorganised and a London com- 
mittee appointed, immediate attention was given to the company’s 
financial cordition, and a plan was formulated whereby a sale of 
bends was made on favourable terms, and funds were provided :— 
(1) to pay off the large floating debt ; (2) to improve the physical 
condition of the railway and plant; (3) to call in outstanding 
preference stock by exchange of stock for bonds. These objects have, 
it is stated, been accomplished. About 6,000 tons of 56°58 lb steel 
rail, with heavy angle bar fastenings, have been purchased 
aml laid in the track, completing with steel rail the whole 
of the main line. Rock slopes, cuttings, trestles, bridges, and other 
structures have been greatly improved, and the company enters 
upon the winter's work with a road-bed equal to that of any 
local line in the country. Considerable improvements have also 
been made to the locomotives and cars, and five additional hard- 
coal-burning locomotives have been purchased from the Brooks 
Locomotive Works for passenger service, and six consolidation 
freight engines. The whole of the floating debt has been paid, and 
only $73,000 of preferred stock remains to be exchanged, the bonds 
for which purpose are in the hands of the Farmers’ Loan and Trust 
Company. ‘The gross earnings for the fiscal year were $1,492,851 ; 
the working expenses, $1,194,452; taxes, $76,400; interest on 
bonds and floating debt, $77,759; and West Shore and terminal 
rentals, $30,753, leaving a surplus of $112,487, which is available to 
meet bond interest or for improvements of the property. The 
Utica, Clinton, and Binghamton, and Rome and Clinton Railways 
have been leased on favourable terms to the company, and their 
operation since June 1 last has resulted in a small profit, which 
will be carried to the credit of next year’s revenue. 


New York, Ontario, and Western.—The following statement of 
operations for the month of October, 1886, has been received by 
cable :—Gross earnings, $120,000; working expenses, including 
taxes, $99,500 ; net earnings, $20,500. 

New York, Pennsylvania, and Ohio.—The secretary of the London 
agency has issued a notice to the effect that, by resolution of the board 
of directors, payment of the first mortgage coupons, due January 
Ist, 1887, will be made on and after January Ist, 1887, at 
the London agency of the company, in the ae manner, 
viz. :—On each coupon of $35, or 7/ sterling, will be paid the sum 
of 1/ 10s in cash; on each coupon of $17°50, or 3/ 10s sterling, 
will be paid the sum of 15s in cash. Deferred warrants will be 
issued for the balance of the said coupons, as follows, viz. :—For 
each coupon of $35, the sum of $27 50-100; for each coupon of 
£17°50 the sum of $13 75-100. Coupons will be received between 
the hours of 11 and 2 (Saturdays excepted), and must be left four 
clear days for verification. 

Nizam’s Guaranteed State Railway.—The report for the half-year 
ended June 30 states that the extension from Secunderabad to 
Warangal, 87 miles in length, was opened for traffic on April 8 last. 
The amount expended on this section to June 30 last, including 
50,710/ for rolling-stock, was 374,037/, and although the accounts 
have not been finally closed, the cost of the line will be considerably 
within the estimate. The further extension, Warangal to Dornakul, 
including the branch to the Singareni coalfields, 70 miles in length, 
is being rapidly proceeded with, and the engincer expects to be able 
to carry coal traffic by the end of April, 1887, and to open for 
passenger and goods traffic somewhat later. The accounts for the 
half-year show the gross earnings to have been 5,99,950 rs, the 
working expenses 3,27,197 rs, and the net earnings 2,72,753 rs. 

Northern Colonies of Santa Fe.—The gross receipts of the line for 
the month of September last (including 30 miles of the extensions 
opened on 15th April) amounted to $24,606. 

Oude and Rohilkund.—The report for the half-year ended June 
20th shows a gross revenue of 367,125/, against 31 1,933/ in 1885, and 
a working expenditure of 188,988/, against 194,289/, the net earnings 
being 178,137/ against 117,644/. The net earnings, 178,137/, are 
11,725/, less than the amount, 189,862/, required to cover the 
guaranteed interest for the half-year, and which amount would 
have been met within 100/ had it not been for the increase of 
11,62S8/ in the guaranteed interest required as compared with 1885, 
in consequence of increased capital due to the Northern Extension. 
Considerable progress was, it is stated, made with the Benares 
Bridge during the half-year, and it is anticipated that this work 
will be oma for traffic before the close of 1887. On the Northern 
Extension the works —* to be completed include the bridge 

he Ganges at Balawalla. , ; 
“Taenbeen gross earnings of this company East of Pitts- 
burgh and Erie for the month ending November 30, show an inerease 
as compared with the same period last year, of $375,679; an in- 
crease in expenses of $465,243 ; a decrease in net earnings of $89,564 ; 
and a net increase for the eleven months of $1,585,233. The opera- 
tions of all lines West of Pittsburgh show an increase in net os 
ings as compared with the same period last year (11 months) o 


$1,947,443. 
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South Indian.—The general results of working for the six months 
ended June 30 compare as follows with the corresponding period of 
1885 are :— 

Percentage 
of Ex- 
penses to 
Receipts. 

62°87 
66:72 


Gross Expen- Net 
Half- Earnings. diture. Revenue. 
Year Ended. £ £ £ 
30th June, 1885... 220,627 138,718 81,909 
30th June, 1886... 233,374 155,724 77,650 


The net profits are equal to a return of 3°45 per cent. per annum on 
the total capital raised, exclusive of capital not bearing interest, 
and fall short of the guaranteed interest of 25,425/ for the half-year. 
The gross earnings for the hatf-year under review are the highest 
on record, and exceed those of the corresponding period of 1885 by 
12,7471, although the latter were abnormally increased by about 
9,000. The working expenses show an increase of 17,006/, expen- 
diture being still incurred in repairing damages caused by the floods 
of 1884, there have also been heavy renewals of permanent way. 

Texas and Pa-ific.—The English Association of American Bond 
and Share|Holders,Limited,are authorised by the reorganisation com- 
mittee to receive the first instalment of $2 50c per share of the 
assessment of $10 per share, payable on or before January, 5, 1887 
Payment if made io London to the Association will be equivalent to 
payment in New York up to the same dates. Tickets will be 
attached, making the shares also a good delivery in New York. 

Windsor and Annapolis—It has been decided to pay a dividend 
of 5sper share on the preference shares, and add 1,000/ to the 
reserve. 

Zafra and Huelva (Spain).—Three-fourths of the work on this line 
has been already executed, and 67 kilometres have been open for 
traffic since the Ist August of the current year. 


BANKING COMPANIES. 

Alliance.-—The Right Hon. Sir Lyon Playfair, K.C.B., M.P., has 
been elected a director of this bank. 

Bank of New South Wales.—The report for the half-year ended 
the 30th September shows an available total, includimg 9,632/ 
brought forward, of 106,999/, from which a dividend has been 
declared at the rate of 15 per cent. per annum, besides a bonus of 
24 per cent. per annum ; 10,0007 has been added to the reserve fund 
(which, with the premium on new stock paid up at that date, now 
amounts to 740,800/), leaving 8,150/ to be carried to the new account. 

Bank of New Zealand.—The report for the half-year ended the 
30th of September, presented to the meeting of shareholders held at 
Auckland on the 27th of October, showed that the sum available 
for division, including 30,6491 brought forward, amounted to 
107,140/. A dividend at the rate of 10 per cent. per annum was 
declared, besides a bonus of 2s 6d per share, 33,500/ being trans- 
ferred to bad and doubtful debt account, and 11,140/ carried 
forward. 

Commercial of Scotland.—The report for the year ending 
November | states that after providing for rebate and setting aside 
an ample sum for losses and contingencies, the net profits amounted 
to 147,037/, to which has to be added 14,065/ brought forward. The 
half-year’s dividend paid in July, at the rate of 14 per cent. per 
annum, took 70,000/, and the directors now recommend a further 
dividend, at the rate of 14 per cent. per annum, payable, tax free, 
on January 3, 5,000/ being applied in reduction of the cost of bank 

remises, and 16,102/ carried forward, The ‘ rest,” including this 

aiance, will then amount to 566,102/. 

English of the River Plate.—The annual report, made up to 
September 30, states that after making ample provision for bad and 
doubtful debts, there was a net profit of 85,013/. After allowing 
for depreciation of furniture, deducting 20,060/ for rebate, and carry- 
ing 20,000/ to the reserve fund, thereby raising it to 50,000/, there 
remains an available balance of 44,330/, of which 12,500/ was paid in 
June last as interim dividend, the directors now recommending a 
dividend of 5 per cent , tax free, making 74 per cent. for the year, 
and leaving 6,830/ to be carried fenslant 

London and River Plate Bank.—The annual report shows 
a net profit of 116,443, including 9,910/ brought forward. Out of 
this sum the directors propose to pay a dividend of 4 per cent., and 
a bonus of 3 per cent. on the 17th inst., making, with interim divi- 
dend paid in June last, a total distribution for the year of 11 per 
cent., free of tax. A sum of 40,000/ is to be added to the reserve 
fund, making it 260,000/, and a sum of 10,443/ carried forward. It 
is stated that the capital, reserve, and all gold liabilities of the 
bank can be met in gold without trenching upon the reserve fund. 

London anc Westminster—The bank opened a branch on the 
6th inst., at 269 and 270 Upper street, Islington, 

National Provincial of England.-—The directors have declared a 
half-yearly dividend at the rate of 8 per cent. per annum, and a 
bonus of 5 per cent., payable on the 7th of January. 

National of Scotland.—The report for the year ended the Ist of 
November states that, after making full provision for all bad and 
doubtful debts, the net profit amounted to 154,922/, exclusive of 
28,5287 brought forward. The directors recommend an ordinary 
dividend of 13 per cent., and an extra dividend or bonus of 2 per 
cent., carrying 10,000/ to the reserve fund, and 23,450/ to the current 
accounts, The dividend and bonus will be paid in equal parts in 
January and July next, free of income tax. The reserve fundof the 
bank now amounts to 670,000. 

New Oriental Bank Corporation.—The directors have declared an 
interim dividend at the rate of 5 per cent. per annum for the half-year 
ended the 30th September. 

Royal of Scotland.—The annual report states that the net profits 
of the year ended October 9, after providing for all bad and doubtful 
debts, amount to 185,217/. The midsummer dividend, at the 
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rate of 9 per cent. per annum, tax free, and the dividend now recom. 
mended to be paid at Christmas at the same rate, require 180.000/ 
As usual, 25 per cent. of the year’s expenditure has been applied to 
buildings account, leaving a balance of undivided profits at credit of 
rest of 766,121. 


INSURANCE COMPANIES. 


Colonial Mutual Fire.--The report for the year ended September 
30 last, presented to a meeting of the shareholders held in Melbourne 
on November 16, stated that the premiums received during the year 
under review showed a satisfactory increase on the previous year ; 
the losses, however, in common with the experience of other offices, 
had been heavier than usual. The directors had extended the 
operations of the company to steam-boiler insurance, and a fair 
amount of business had been obtained. The amount to credit of 
profit and loss account was 7,208/, out of which it was resolved to 
pay a dividend of 8 per cent. per annum on the paid-up capital. 

Gresham Life.—The report states that during the year ended 
June 30th, 5,889 proposals were accepted for assurances, amounting 
to 2,112,959/. The revenue of the society during the year derived 
from premiums and interest amounted to 742,328/, being an increase 
of 25,285/ on the previous year. The new premiums amounted to 
75,923/. The admitted claims on life policies amounted to 299,137/, 
of which 2,200/ had been reassured. The admitted claims on 
matured endowments amounted to 94,778/. Sums amounting to 
39,873/ have been paid on the surrender of policies. As a result of 
the operations of the past year, a sum of 139,646/ has been added to 
the funds of the society. The assets appearing in the second 
schedule have undergone careful scrutiny at the hands of the 
directors and auditors, and are stated at figures representing 
estimated realisable values, amounting in the whole to 3,776,326/. — 

Guardian Fire and Life.—The directors have resolved to pay an 
interim dividend of 25s per share (being at the rate of 5 per cent. 
per annum) on Ist January next, and this dividend will not be 
included in any transfer registered after the 7th inst. 

National of New Zealand.—The London manager has received 
advice by cable that at the annual meeting the directors declared a 
dividend of 10 per cent. ‘ 

Norwich Union Life.—At a general meeting held last week for 
the declaration of a bonus, it was announced that upon a capital of 
1,867,278/ there was a surplus of 209,907/, and tontine additions 
were made to all policies in the old series of 10 per cent. upon all 
premiums paid from the commencement of the policies, and in the 
few series reversionary bonuses equal in value in cash to 27 per 
cent. upon the premiums paid within the last five years. It was 
stated that the valuation was made upon a rigorously net premium 
basis upon the Institute of Actuaries’ tables of mortality, and 
at 34 per cent. interest, with an additional reserve of 41,991/, 
and that every mortgage security had been carefully examined and 
revalued, 

Marine Insurance Company, Limited.—The Board has declared 
an interim dividend of 7s 6d per share, free of income tax, payable 
on 10th proximo. 

Scottish Employers’ Liability.—A dividend has been declared of 10 
per cent. 

Scottish Economic Life.—The annual report for the year ended 
November 9 states that in the life department 327 policies were 
issued during the year, assuring 135,080/, and yielding in net 
premiums 4,595/. Seven annuities were granted, for which the 
society :eceived 1,580/ as purchase money. In the accident depart- 
ment the net premiums were 881/, while the claims amounted to only 
85/. It has been decided to open a branch office in Glasgow, and 
during the year a large number of agencies have been established. 


MISCELLANEOUS COMPANIES. 


Agricultural Company of Mauritius.—The directors announce an 
interim dividend of 1s per share, or at the rate of 10 per cent. per 
annum, for the half-year ending September 30, free of tax. 

Alexander Brothers.—At a meeting of the directors, held on the 
6th inst, it was resolved to declare a further interim dividend at 
the rate of 10 per cent. per annum for the three months ending 
December 16th, making the third interim dividend. - 

Alexandria Water.—The directors have declared an interim divi- 
dend of 24 per cent. for the half-year ending September 30. 

Assam.—The directors have decided to pay an interim dividend 
of 5 per cent, or 1/ per share, on January 1. Se 

Belgravia Dairy.—The directors have declared an isgg:im divi- 
dend at the rate of 8 per cent. per annum for the half-year ending 
November 27. 

Bilston Gas Light and Coke.—The annual report to September 30 
shows a balance of 5,078/, and the directors propose to pay dividends 
of 5s and 3s 6d per share on the A and B shares respectively, making 
with the interim dividends already paid, 10s and 7s respectively for 
the year, the balance, 2,663/, to be carried to next year’s account. 

Birmingham Central Tramways.—The directors state that, owing 
to various circumstances unforeseen at the last annual meeting, the 
development of the company’s undertaking has been considerably 
delayed. Notwithstanding this, the amount earned during the year 
was 20,231/, which enables the directors to write off a fair sum as 
depreciation, and to recommend a dividend of 5 per cent. per annum 
on the whole of the share capital, productive and unproductive 
alike. The directors recommend the shareholders to increase the 
capital of the company to 500,000/, by the creation of 10,000 
additional shares ot fou each, and to issue them as 5 per cent. cumu- 
lative preference shares. 
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Borelli Tea.—The directors have declared an interim dividend of 


3 per cent. on the current season's working. 


Brazilian Submarine Teleqraph.—The directors have declared an 
interim dividend of 3s per share, or at the rate of 6 per cent. per 
annum, tax free, for the quarter ended September 30. 


British North Borneo.—At the eighth ordinary general meetiny 
held on Wednesday, Sir Rutherford Alcock, who presided, stated 
that he believed that in 1887 they would arrive approximately at 
an equilibrium between their revenue and their expenditure. It 
had been suggested that other capitalists might now see their way 
to investing funds in cultivating and developing the resources of 
the territory, and a goid mining company has now been 
formed, and other companies were in process of formation for 
developing other resources of the colony. The time had now come 
when they might fairly look for that development from outside 
capital which they had alw ays calculated upon. 


Central ctors have declared the usual 
interim dividend at the rate of 5 per cent. 

Clacton-on-Sea Land, Building, d&e—The annual report shows a 
protit balance of 3 6271, and the directors recommend a dividend at 
the rate of 4 = cent. per annum for the six months terminated 
September 30, free of tax, making 4 per cent. for the year. 


PDejoo Tea.—The directors regret that the prices realized are not 
so good as those of last season, but in consideration of the large 
increase of crop they have resolv ed to declare an interim dividend at 
the same rate as that of last year—viz., 25 per cent., free of income 
tax. 

Grand Junction Wat:rworks.—The report for the half-year ended 
September 30 last states that the revenue account, while showing 
an increase in the water rental, also shows some in the charges uns der 
the head of maintenance, owing mainly to the increased quantity 
of water supplied. The number of houses supplied on the 
continuous system was 40,178, against 38,457 at the last general 
meeting. The directors recommend a dividend for the half- year on 
the ordinary share capital at the rate of 9} per cent. per annum. 
The capital account shows that the total expenditure to September 

30, including 21,944/ expended in the half-year, had been 1,438,326/, 
leaving a balance to the credit of the ace ount of 34,5922. 


Henry Bentley and Co.—The report for the year ending September 
30th, recommends a dividend at the rate of 8 per cent. per annum, 
which, with the dividend paid in July, makes 64 per cent. for the 
year, tax free. 

Jhanzie Tea.—The directors have declared an interim dividend 
of 4 per cent. 

John Brown and Cv.—The directors have decided to pay an 
interim dividend of 2/ per share, the same as was paid last year. 

John Crossley and Sons.—The directors have decided to recom- 
mend a dividend of 9s per share for the past half year, which, with 
the interim dividend of 5s per share paid in August last, is equal to 
7 per cent for the year ending 4th December, 1886, leaving 13,138/ 
to be carried forward to next year. 


Jokai (Assam) Tea,—The directors recommend the usual interim 
dividend of 5 per cent. 

London and South African Exploration —The directors have 
declared a dividend of 3s per share, making with the interim divi- 
dends paid. a total distribution for the year of 11s 6d per share. 

Merchant Shipping.—At a meeting held on the 6th inst., it was 
decided to voluntarily wind up the company, Mr S. F. ‘Soames 
being appointed liquidator, without remuneration. 

Nettlefolds. —The directors have declared an interim dividend for 
the six months ending September 30th last, at the rate of 5 per 
cent. per annum, less income tax, on the preference and ordinary 
shares and deferred profit debentures. 

New South Wales Mortgage, Loan, and Agency.—The directors 
have declared the usual interim dividend at the rate of 5 per cent. 
per annum. 

New Telephone.—At the annual meeting held on Saturday last it 
was stated that the progress made during the year in sales was 
satisfactory and encouraging. ‘Lhe finances of the company were in 
a sound and satisfactory state, and the directors intended early in 
the year to proceed to the formation of a large and powerful com- 
pany to establish telephone exchanges at ors ae Manchester, 

iverpool, and all the large towns in the Midlands and in the North 
of England. 

Nordenfelt Guns and Ammunition.—The report of the results of 
the first year’s working down to the 30th September, states that, 
out of the amount standing to the credit of profit and loss, the 
directors recommend a dividend at the rate of 35 per cent. per 
annum for the six months ended at that date, making with the 
interim dividend at the rate of 20 per cent. per annwn paid i in June, 
274 per cent. for the year ; the sum of 15,000/ being placed to reserve, 

and 6,472 carried forward. 

Panitola Tea.—The directors recommend an interim dividend of 
4 per cent. 

Peninsular and Oriental Steam Navigation. — The report to be 
submitted at the annual meeting states that the net surplus for the 
year, including 9,902 brought forward, amounts to 183, 101/, After 
deducting the interim dividend of 24 per cent. paid in June, this 
admits of a further dividend of 34 per cent., which the directors now 
recommend, a balance of 9,101/ being carried forward. The directors 
announce the Postmaster - General’s acceptance of one of the 
company’s tenders for the conveyance of the India and China mails, 
under a new service, to commence after the termination of the 
present contract, which runs to January, 1888. The duration of the 
new service is fixed for a period of ten years from February 1, 1888, 
and payment for the same will be at the rate of 265,000/ per annum. 

he service will comprise, as the present service does, a weekly 
mail to Bombay and a fortnightly mail to Shanghai, the steamers 
touching at intermediate ports en route to and from Brindisi. 
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Queensland Ti:vestment and Land aie wge.—The directors have 
declared an interim dividend at the rate of 10 per cent. per annum 
for the half-year ended September 30. Sir James Francis Garrick, 
Q.C., K.C.M.G., Agent-General for Queensland, has joined the 
board of the company. 

Zoedone, — At an extraordinary meeting held this week, the 
following resolutions were passed :—(1) W inding s up the company 
voluntarily and appointing the directors liquidators ; (2) authoris- 
ing the liquidators to consent to the registration of a new com 
pany with the same name ; and (3) authorising the liquidators to 
enter into an agreement with the new company for the transfer to 
it of the property of the original company. The chairman stated 
that a new departure in business had been un lertaken by the com- 
pany, and that they therefore required more capital to dev elop this 
business, the best w ay of obtaining which was by reconstructing the 
company. The idea was to exchange every five shares of 5s each 
now held in the company for one share of the nominal value of 
1/ 10s in the new company, leaving a l/ability of 5s per share on the 
new shares. Of that liability Isa ‘shar? only would be at once pay- 
able, the balance of 4s being called up as required. It was also 
proposed to increase the capital, and the capital of the new com- 
pany would be in 40,000 shares. There would thus be 20,000 shares 
unissued to the present shareholders, who, however, would be given 
the first option to subscribe for 13,009 of the number, the remaining 
7,000 being offered tu the public. 


MINING COMPANIES. 


Bonnie Dundee Gold.—A call of 73 6d per share has been made 
(heing the balance uncalled upon the shares), payable on or before 
the 2ist instant, 

Bulfontein.—At the annual general meeting, held this week, a 
dividend of 20 per cent., making with interest 25 per cent., was 
sanctioned. 

Cape Copper.—The directors have declared a dividend of 6s 3d 
per share, free of tax. 

Day Dawn and W yndham Block Gold.—The directors have 
declared an interim dividend of Is per share, free’of tax. 

Day Daun Block and Wyndham Gold.— The crushing for the fort- 
night ending the 18th instant is 1,470 ounces of gold, of the 
approxi nate value of 5,08v/ (five thousand and eighty pounds). 

Etheridge Gold Fields.—The directors have declared an interim 
dividend at the rate of 20 per cent. per annum upon the amount 
paid up, payable on January 1. 

Carfield.—The directors have declared an interim dividend ot 6d 
a share, free of income tax. 

IndianConsolidated Gotd.—The company have sold, through Messrs 
Pixley and Abell, 177 ounces of gold, the result of crushing opera- 
tions on the Phenix section of their estates, which realised the sum 
of 697/ net. A telegram has this day been received from Captain 

Eddy, stating that he had forwarded 155 ounces of gold, which had 
been obtained from crushing operations on the Colar section of their 
estates. 

Mysore Gold.—The company have received a telegram from 
Captain Plummer, dated 6th December, giving last month’s return 
of gold as follows :—‘610 tons of quartz from all parts of the 
mine produced 959 ounces of gold. Several small hindrances 
Nov ember. Last two days breakage underground, no ore drawn to 
surface.” The company have sold, through Messrs Johnson, Matthey, 
and Co., the gold obtained in the month of October, which realised 
4,832/. "The directors have declared a dividend of 2s per share; 
making, with the interim dividend paid in May last, 20 per cent. 
for the year ending 30th September. 

Nundydroog Gold.—The company have received a telegram from 
Captain Plummer, dated 6th December, advising that a further 50 
tons of quartz had been stamped, which had produced 52 ounces of 

old. 

f Richmond Consolidated.——The directors have declared a dividend 
of 5s per share, free of tax. 

St John Del Rey.—An extraordinary general meeting was held this 
month, for the ne of considering the advisability of selling 
the Cuiaba mine to a new company, with a view to providing 
adequate capital to work the mine on a scale which the magnitude 
of the lode required. At the meeting the chairman said that the 
company’s financial position must be strengthened in order to enable 
them to meet their engagements and provide for the bond debt, and 
also to restore the mine at Morro Velho to a state of security. He 
concluded by — a resolution —— the directors to sell 
the Cuiaba mine and property, which was adopted. In answer to 
a question, one of the Beustet stated that the information received 
by the Board with respect to the ‘accident at Morro Velho was by 
telegram, and was very indefinite ; but Captain Rodgers, the mining 
superintendent, was on his way to this country from Brazil, and at 
the general meeting to be held at the close of the month, that 
gentleman would be able to give the shareholders full information. 
The chairman also stated in answer to a question, that one-third of 
the capital of the proposed new company would be reserved for 
those shareholders in the St John del Rey Company who chose to 


subscribe for it. 


NEW COMPANIES AND CAPITAL. 


City of Newcastle (N.S. W.)5 per Cent. Loan for £16,000.— 
The tenders for this loan amounted to 49, 900/, at prices ranging 
from the minimum of 107/ to 110/ 3s. Tenders at 108/ lis an 
upwards will receive allotments in full, and those at 108/ 10s about 
64 per cent. of the amount applied for. The average price is 
108/ 19s 2d. 
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Hawaiian Government 6 per cent. Loan 200,0901.—Messrs Matheson 
and Co. have received ee during the month for 200,000¢ 
(first partof an authorised total of 400,0007) of the above Six per Cent. 
Coupon Bonds at thepriceof 98percent. The loanhasbeen authorised 
by an Act of the Hawaiian Legislature, dated Ist Se tember, 1886, and 
an amendatory Act, dated 15th October, 1886. y these Acts the 
Bonds are exempted from all Hawaiian taxation. The principal and 
interest of the loan will constitute a charge upon the consolidated 
revenue of the Hawaiian Kingdom. The loan is redeemable, at the 
option of the Government, at any time, not less than ten nor more 
than thirty years from the date of issue, by means of a Sinking 
Fund to be established after the year 1896, or otherwise. The bonds 
will bear interest coupons payable half-yearly, on the Ist January 
and the Ist July in each year. The loan is to be used for extinguish- 
ing the present debt of $1,665,000 for the construction of various 
public works. ; 

Hoiland and Co., Limited.—Capital, 400,000/, in 80,000 5/ shares, 
of which 40,000 are 6 per cent. preference shares and 40,000 ordinary 
shares. The preference shares, and one-half of the ordinary shares, 
are now offered for subscription. The company has been formed 
for the purpose of acquiring as a going concern, and for extendin 
the business of, the Deptford Distillery, which, founded at the en 
of the last century, was formerly carried on by Mr George Wheel- 
house, and afterwards for about 25 years, up to his death in 1877, 
by the late Mr William Holland. Since 1878, when it was sold by 
Mr Holland’s executors, it has been carried on by the present 
vendor, Lieut.-Col. Kirby. The purchase-money to be paid for the 
business, including the 136,353/ of loans and other balances, and 
also the stock of wines and spirits in bond and duty-paid, plant, 
utensils, live and dead stock, leasehold and other premises and 
goodwill, is 250,000/, of which 100,000/ is to be taken in ordinary 
shares. 

Imperial Russian Cotton and Jute Factory (L.).—Capital, 100,000/, in 
20,000 5/ shares, of which 14,000 are now offerred for subscription. 
The object of the company is to purchase the establishment and good- 
will of the business of the Cotton nag and Weaving Company, of 
South Russia, which has hitherto been carried on by a few of the 
leading Odessa merchants, and to establish a new branch under a 
further privilege, recently obtained from the Russian Government 
for the manufacture of jute fabrics. The price to be paid by the 
Company for the entire property, including the goodwill, is 70,000/, 
of which only 10,0007 is to be paid in cash, the remainder of the 
purchase-money being accepted in 30,000/ of debentures, bearing 
interest at 5 per cent. per annum, redeemable by annual drawings 
extending over 30 years, and 30,000 in shares. 

Leaseholders’ Fund Corporation, Limited.—Capital, 1,100,0007, in 
100,000 10/ shares, of which 50,000 are now to be issued. The cor 
poration has been formed for the purpose of securing to owners of 

easehold property and others the return of principal at the expira- 
tion of a fixed period. In all purchases of leases or annuities for 
terms of years the purchaser makes his calculations on the footing of 
being able, if he pleases, to get back his ie by forming a sink- 
ing fund. This, the prospectus says, practically henever or rarely does, 
owing, in the main, to the difficulty and inconvenience of investing 
a comparatively small sum annually, and of reinvesting the accruing 
dividends from time to time. The corporation, therefore, proposes 
to do this for him, and it will receive annual payments, or a pay- 
ment in one sum, according to carefully-prepared tables, and will 
grant policies to secure, at the end of a fixed period, the return of 
the sum assured. 
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Rio de Janeiro Flour Mills. and Granaries, Limited. 
Knowles and Foster are authorised by the directors of this compan 
to receive applications for 17,500 shares of 10/ each, being thy 
balance of the capital of 250,900/, of which it is stated 75,0002 has 
been already subscribed for in Rio de Janeiro, According to the 
prospectus the object of this company is to establish and carry on 
in the City of Rio de Janeiro roller mills, granaries, warehouses 
elevators, and other works necessary for the conduct of an extensive 
business of importers of wheat, millers, and general flour merchants. 
By the Imperial Brazilian Tariff a duty has for many years past 
been imposed upon oe flour and bran, which is now equal to 
about 3s 7d per sack of 280 Ibs of the former, and 1s 93d of the 
latter, while grain is admitted duty free, At present the milling 
industry has not, it is stated, been much developed in the Brazils, — 


— Messrs 


Royal Exchange Shipping Monarch Line (Limited).—The directors 
of this company are now prepared to receive applications for 
65,000/ Six per Cent. Mortgage Debentures (balance of an issue of 
145,000/), for a period of two years from the lst January, 1887, the 
interest being payable half-yearly on the Ist July and the Ist 
January. The debentures now offered are issued by way of renewal 
of the debentures of the original issue of 1880, which amounted to 
150,000/, but now reduced to 145,000/. They constitute a first charge 
on the shipping property of the company, secured by mortgage to 
trustees on behalf of the debentureholders. At present, and during 
the currency of the debentures, the fleet will be insured with first- 
class underwriters for not less than 150,000/. 


Union Mortgage and Agency of Australia, (L.)—The prospectus 
states that the company has been constituted for the purpose of 
transferring to Great Britain the domicile of an existing Australian 
company of the same name, incorporated at Melbourne in 1884 to 
advance money on freehold and leasehold properties. The authorised 
share capital 1s 2,250,000/, in 375,000 shares of 6/ each, of which 
120,000 ordinary shares, 27 paid per share, are stated to be allocated 
to the shareholders of the Australian company, representing the 
existing subscribed capital of 720,000/. The amount borrowed on 
debentures is 200,000/. Thepresentissue, for which the Anglo-Foreign 
Banking Company have received subscriptions, is 120,000 preference 
shares, entitled to a preferential and cumulative dividend of 6 per 
cent., with priority also in respect of capital, and exchangeable at 
the option of the holder for ordinary shares, upon terms as stated 
in the prospectus, 


Union Pacific Railway 5 per Cent. Collateral Trust Bonds,— 
Messrs Blake, Boissevain, and Co. are prepared to receive applica- 
tions, at an issue price of 1034 per cent., for an issue of $1,916,000 
5 per cent. collateral trust bonds of $1,000 each of the above com- 
pany. The principal is repayable in Boston on December 1, 1907, 
and the coupons on June 1 and December 1, in Boston or New York. 
Both principal and interest are payable in gold coin of the United 
States. These bonds are stated to be the balance of a total amount 
of $5,583,000, of which $3,667,000 are now outstanding, having been 
issued in Amsterdam in 1883. They are a direct obligation of the 
Union Pacific Railway Company, and are further secured by the 
deposit in trust with the New England Trust Company in Boston of 
bonds the property of the Union Pacific Railway Company. The 
subscription list, which will be opened simultaneously in Amster- 
dam by Messrs Adolph Boissevain and Co., will be closed on or 
before the 18th inst. 


RS’ JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 


PARIS, 1878 


Second edition, thoroughly revised, demy 8vo, 
cloth, 30s, 


(THE LAW OF MONEY SECURI- 


TIES. In Four Books.—I. Personal Securities. 
II. Securities on Property. III. Money Market and 
Stock Exchange Securities. IV. Miscellaneous. With 
an Appendix. By C. CAVANAGH, B.A., LL.B. 
(Lond.) 


‘An admirable synopsis of the whole law and 


practice with regard to securities of every sort.”— 
Saturday Review. 


“ The book is one that may profitably be consulted, 
not by members of the toni profession only, but by 
all engaged in commerce or finance.”—Journal of 
Inst. of Bankers. 


Crown 8vo, cloth, 2s 6d, 


EMDEN'S SHAREHOLDERS 


LEGAL GUIDE; a Concise Statement of the 
Law relating to Shares, and of the Legal Rights and 
ibilities of Shareholders. By ALFRED 
EMDEN, Barrister-at-Law, Author of ‘ Practice in 
Winding-up Companies,” &c. 

“ Mr Emden is a recognised, authority on the law 
relating to public companies, and the clear and 
concise statement he here gives of the legal rights 
and responsibilities of shareholders well supplies & 
felt want.” — Economist. as 


Londdm : Wm. Clowes and Sons, Lim., 27 Fleet street. 


London: BLACKIE & SON, 49 and 50 Old Bailey. 
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MR EFFINGHAM WILSON’S IMPORTANT 


Just published, price 6s. . 


1. BARKER'S TRADE AND 
FINANCE ANNUAL, 1886-187. 

A Book of Reference on matters relating to Trade 
and Finance, with coloured maps of the English, 
» merican, and Indian Railroad systems. 

Summary of Contents: The Money Market, the 
Silver Question, the Foreign Exchanges, the Stock 
Exchange, English Railways, American Railways, 
Indian Railways, English Land Question, Agricultural 
Industries, Wool, Iron, Coal, Tin, Copper, Lead, 
Petroleum, Tea, Population Statistics, &e , &e. 

London: Effingham Wilson, Royal Exchange. 


WNOTICE.—Now Ready, Twelfth Edition, price 6s. 
© “i ’ ‘ 
. (JOSCHEN S THEORY OF 
FOREIGN. EXCHANGES. By the Right 
Hon. G. J. Goscues, M.P. , 
London : Effingham Wilson, Royal Exchange. 
~~ NOTICE. - Now Ready, demy 8vo, price Lis. 
2 , ’ 
* LLISON S COTTON TRADE 
OF GREAT BRITAIN ; including a History 
of the Liverpool Cotton Market, and of the Liverpool 


Cotton Brokers’ Association, with Appendix of Statis- | 
By Tuomas ELisoy. | 


tical Tables, and other matter, 
London : Effingham Wilson, Royal Exchange. 
~ NOTICE.—Now ready, Second Edition, price 3s. 


. BARCLAY'S SILVER QUESTION 


AND THE GOLD QUESTION .—€ontents :— | 
Introduction—Bi-Metailism : General View of the | 
Question—Tbe Nature of Money—The Functions of | 
Money—The Value of Money—lInternational Trade— 


Foreign Competition: Historical Aspect of the Ques- 


tion. By Ropert Barcuay, a Director of the Man- | 


chester Chamber of Commerce. 
London: Effingham Wilson, Royal Exchange. 
THE CONDITION OF SPAIN. 
NOTICE.—Now ready, price 2s. 


. HIGGIN'S COMMERCIAL AND | 


INDUSTRIAL SPAIN, containing General | 


Trade Statistics, Railways, Roads, Telegraphs, Mines, 
Agriculture, Irrigation, Climate, &c.,&c. By GEORGE 
Hiaern, Mem, Inst. C.E. 

London: Effingham Wilson, Royal Exchange. _ 
NOTICE.—Now ready, 20th Edition. 


© PATE'S MODERN CAMBIST. 


A Manual of Foreign Exchanges and Bullion, 
with the Moneys and other Mediums of Exchange of 
all Trading Nations. Also Tables of Foreign Weights 
and Measures. By Hermaxn Scumipt. 1 Vol., Svo, 
price 12s. 

London: Effingham Wilson, Royal Exchange. 


= ¥ . : “5 eo gs . a . 
" (,UMERSALL S TABLES ot 
I INTEREST and DISCOUNT. Computed at 
24, 3, 34, 4,42 and 5 percent, 16th Edition, 1 Vol., 
8vo, 10s 6d. 
London: Effingham Wilson, Royal Exchange. 


WANTED. 
THE DECEMBER NUMBERS OF 


the Years 1873 and 1878 of the INVESTOR’S 
MONTHLY MANUAL. —Offers to B. J., 340 Strand, 
W.c. 





Banks, &e. 
}J[ONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up Capital, $7,500,000. 
Reserve Fund, $4,500,000. 

Reserve for Equalisation of Dividends, $200,000. 
Reserve Liability of Proprietors, $7,500,000. 
Court or DiRgcToRs = Heap Orrics is Hose 

one. 
ComMMITTEE kad oo 
A. H. Phill ., Carshalton, Surrey. 
E. F. ae (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGer—David McLean. 
Bayxers—-London and County Banking Company, 





yar 
BRANCHES AND AGENCIES. 

Amoy London San Francisco 
Batavia Lyons Shanghat 
Bombay Manila Singapore 
Calcutta New York Tientsin 
Foochow Penang Yloilo 
Hankow Saigon Yokohama 

Hi 
The Co tion grant Drafts upon and negotiate 


or collect 


varying with the period of deposit. 

o Dorporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, ona America, for the use of travellers. 


They open Current Accounts for the convenience | 


of constituents returning from China, Japan, and 
India. 


They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 


Interest and Dividends on the same as they fall due. 
Dividends on the Shares of the Corporation are 
yable in London on receipt of the advice of meet- 

in Hong Kong, held in February and August. 
e Corporation receives Deposits in London for 
fixed periods of one, two, or three years, upon 

which the rate of interest at present allowed is 4 


per cent, per annum, payable half-yearly at 30th June | 


and 31st ember. 


Transfer deeds, powers of attorney, and other 


forms may be had at their Office on application. 
Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street, London. 


ills at any of the Branches or Agencies; | 
they also receive Deposits for fixed periods at rates 


&. Tr vy? c ited ies : Se a 
HAN KEY’S (TH JMSON) PRIN- 
~ . CIPLES of BANKING. Third Edition. 
ol., Svo, 6s. 
London: Effingham Wilson, Royal Exchange. 


9 * v? 
o. ] OBINSON’S 
' SHARE TABLES. 
Vol, feap. 8vo, 5s, 
London: Effingham Wilson, Royal Exchange, 


STOCK 
Seventh Edition. 1 


NOTICE.—Now ready, Second Edition. price 63. 


. (1ARISS'S BOOKKEEPING by 


DOUBLE ENTRY; explaining the Science | 


and Teaching of the Art. By Astrup Cartss, Fellow 
of the Institute of Chartered Accountants. — 
London: Effingham Wilson, Royal Exchange. 
The DEBTS and REVENUES of ALL NATIONS. 
N« TICE.—Entirely Rewritten and Enlarged, the 
rhirteenth Edition, up to 1883. 


Ropert Lvcas Nasu. Dedicated, by special per- 


| Mission, to the Committee of the Stock Exchange. 
jl Vol., demy 8vo, pp. 700, price 258. It contains not 
} Only the Debts and Revenues of all Nations, but an 


account of Securities dealt in by Investors at Home 
and Abroad. 
London: Effiagham Wilson, Royal Exehange. 


NOTICE.—Now ready, Eighteenth Edition, price 5s. 


2% TACKSON’S BOOKKEEPING. 


ing a complete System of Bookkeeping by Double 
Entry, with copious Illustrations of Interest, Ac- 
counts, and Joint Adventures; and a method of Book- 
keeping, or Double Entry by Single. By Groner 
Jackson, Accountant. 

London: Effingham Wilson, Royal Exchange. 


NOTICE.—Now Ready, Thirteenth Edition, price 2s. 


‘s PEARCE’S MERCHANT'S: 


CLERK. An Exposition of the Laws and 
Customs Regulating the Operations of the Counting 
House, with Examples and Practice. By Jonny 
PEARCE. 

London: Effingham Wilson, Royal Exchange. 


NOTICE,—Now ready, Second Edition, price 2s 6d. 


- PULBROOR’S (ANTHONY) 


HANDY BOOK on the LAW and PRAC- 
TICE of JOINT-STOCK COMPANIES, with Forms and 
Precedents, 
ondon: Effingham Wilson, Royal Exchange. 


THE 


OMMERCIAL WORKS. 


1s. PULBROOK’S 


(ANTHONY) 


COMPANIES ACTS, 1862-83: Stanneries 


| Act, 1869; Life Assurance Companies Act, 1870; and 
other Acts relating to Joint-Stock Companies. Ninth 
| Edition. With copious Index. 


and | 


Be 1 Vol., crown Svo, 6s, 
London: Effingham Wilson, Royal Exchange. 


% QCHULTZ’S UNIVERSAL 


DOLLAR TABLES, covering all Exchanges 


between the United States and Great Britain, France, 


Belgium, Italy, Spain, and Germany. Price 21s. 
London: Effingham Wilson, Royal Exchange 


a ‘ v r Woe 7 T 

“ S‘ HULTZ’S UNIVERSA'L 
DOLLAR TABLES. Epitome of Rates from 

4 dols 80 cents to 4 dols 90 cents to £, and from 

3s 10d to 4s €d per dollar: with an Introductory 

Chapter on the Coinages and Exchanges of the World. 


| 1 Vol., 8vo, 10s 64. 
ul. PENN'S COMPENDIUM of the | 


ENGLISH and FOREIGN FUNDS. By | 


| 
| 
' 


| 
} 


The Check Journal, combining the advan- | 
tiges of a Day Book, Journal, and Cash Book, form- 


| Mechanic. 


2 MHE 


7- FERGUSON'S BUYERS’ AND 


SELLERS’ GUIDE; or, Profit on Return. 


London: Effingham Wilson, Royal Exchange. 


| Showing on one view Net Cost and Return Prices, 
| with a Table of Discount. 


NOTICE.—Now Ready, price 1s, sewed; cloth, 1s 6d. 
London: Effingham Wilson, Royal Exchange. 


WILSON'S LEGAL HAYDY BOOK. 
NOTICE. —Now ready, entirely Rewritten, price 1s 6d. 


( a r 1 r ° 
1 QMITH’S LAW of BILLS, 
CHEQUES, NOTES, and IO U's, Entirely Re- 
written, Fifty-Second Thousand, By James WALTER 
Situ, Esq., LL.D., of the Inner Temple, Barrister- 
at-Law, Author of Handy Books of “ Joint-Stock 
Companies,” “ Partnership,” ‘‘ Banking, “ Master 
and Servant,’ “ Public Meetings,’ “Husband and 
Wife,’ and * Legal Forms for Common Use.” 
London: Ettingham Wilson, Royal Exchange. 


MENSURATION MADE EASY. 
NOTICE.—Now ready, Sixteenth Edition, price 1s. 


20. HOARES DECIMAL SYSTEM 
FOR THE MILLION, with its Application 

to the Daily Employments of the Artisan and 

sy CHARLES Hoare. 

London : Effingham Wilson, Royal Exchange. 


NOTICE.—Now ready, price 1s. 


SILVER PAMPHLET, 
By SPECIE. 
London: Effingham Wilson, Royal Exchange. 


NATIONAL BANK OF SCOTLAND, 


LIMITED. 
Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinscrau, 


Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund, £670,000 


LONDON OFFICE—37 Nicholas lane, Lombard street, EC, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued fuse 


of cha 


&c., received for customers. 


e. ‘ 
INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


At the London Office of the Bank every description of Banking Business connected with Scotland 


transacted. 


HE “ALLIANCE BANK,THE 


; JAMES ROBERTSON, Manager in London. 


STANDARD BANK OF 


(Limited). SOUTH AFRICA (Limited). 
Hap Orrice—Bartholomew lane, London, E.C. (Bankers to the Government of the Cape of Good 
Capital, £2,000,000. Hope.) 


Paid-up Capital, £300,000. Reserve Fund, £232,500. 
Deposits of £10 and upwards received on current 


terms, and for fixed periods, as may he agreed upon. 


Every facility afforded for the transmission of 
money between London, Liverpool, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 


shares, &c. 


Circular Notes and Letters of Credit issued, and 
every other description of Banking Business trans- 


acted R. O. YEATS, Manager. 


i 


ESTABLISHED IN 1833. 
Carrrat, £1,000,000, RESERVE Funp, £200,000. 


AGRA BANK (LIMITED). 


Orvice—Nicholas lane, Lombard street, London. 
ae in Edinburgh, Calcutta, Bombay, Madras 


Kurrachee, Aqss, Labens, Shanghai. 
Curent Accounts are ke 
the terms customary with 


below £100. 


Deposrrs received for fixed periods on terms to be 


ascertained on application. 


at the Head Office on 
don Bankers, and in- 
terest allowed when the credit balance does not fall 


Bris issued at the current exchange of the day on 


any of the Branches of the Bank free of extra charge, 


and approved bills purchased or sent for collection. 


in British and 
SALES AND PURCHASES effected 
Foreign securities, in East India stock and loans, and 


the safe custody of the same undertaken. 


Interest drawn, and Army, Navy, and Civil pay and 


ions realised. 


Every other description of Banking Business and 


money agency, British and Indian, transacted. 


J. THOMSON, Chairman. 


Heap Orricr. 
10 Clement's lane, Lombard street, London, E.0, 
& 


Subscribed Capital..........c.0c00000 4,000, 
Oe SINE diitandiectncdesatuensedenemnas 400,000 
This Bank grants Drafts on the principal towns in 
ee ee ee hy ey West (Diamond Fields) 
atal, and Transvaal, and transacts eve ipti 
of Bankin , io 
African Colonies and States. 


Interest allowed on deposits for one year and longer 


periods, at rates which may be ascertained on 


| application. 
Established 1851, a peeps 





rr 
BIRKBECK BANK. 
Southampton buildings, Chancery lane. 

THREE per CENT. INTEREST allowed on 
DEPOSITS, repayable on demand. 

TWO r CENT. INTEREST on CURRENT 
ACCOU » calculated on the minimum monthly 
balances, when not drawn below £100. 


The Bank undertakes for its Customers, free of 


charge, the custody of Deeds, Writin 


Credit and Circular Notes issued. 
THE BIRKBECK ALMANACK, with full particu- 
lars, post free, om application. 
IS RAVENSCROFT, Manager. 


eee Sao 


Pee 





Business connected with the uth 


and other 
Securities and Valuables; the Collection of Bills of 
Exchange, Dividends, and Coupons ; and the Purchase 
and Sale of Stocks, Shares, and Annuities. Letters of 
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“CHARTERED BANK OF INDIA, | SH#MD tam Gas 
AUSTRALIA, AND CHINA, = | fRRS"SE nye 


HATTON COURT, THREADNEEDLE STREET, LONDON. eee 





(\ILT_CHIMNEY-GLASSES, COR. 


NICES.—OVER-MANTELS IN HARD WOOD. 





Incorporated by Royal Charter. 
- — - Latest designs. Moderate prices. Bestquality Old 
frames re-gilt. Old Glasses re-silvered. 


PAID-UP CAPITAL, £800,000. RESERVE FUND, £200,000. | i ¥iiets HiveGie Suse cw, 





COURT OF DIRECTORS, 1886-7. ALLENS PORTMANTEAUDS. 
WILLIAM CHRISTIAN, Ese. | WILLIAM PATERSON, Esq. : . 

EMILE LEVITA, sq. | ROBERT STEWART, Esq. 37 STRAND, LONDON, 

WILLIAM MACNAUGHTAN, Esq. | JAMES WHITTALL, Ese. | DRESS 

LUDWIG WIESE, Ese. B A sk ET 8 

Manager—JOHN HOWARD GWYTHER. BAGS. 
Sub-Manager—CALEB LEWIS. . DESPATCH 

Secretary—WILLIAM CHARLES MULLINS. epOxes. 

Bankers. BARRACK 

FURNITURE, & 





THE BANK OF ENGLAND; THE CITY BANK, LIMITED. 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 





New Catalogue Free. 


AGENCIES AND BRANCHES. | Patent Quadruple Prize Medals For 





Inspector —1110MAS LEE MULLINS. Portmanteau. General Excellence 
BOMBAY “ PENANG | HONG KONG YOKOHAMA Th bes eee ES 
CALCUITA SINGAPORE UOCHOW al 
AKYAB BATAVIA SHANGHAI | [MPERIAL FIRE INSURANCE 
ees poser ; 1 Old Broad street, E.C. and 22 Pall Mall, S.W. 





Subscribed Capital, £1,200,000; Paid-up, £300,000. 
Total Invested Funds over £1,550,000. 


The Corporation grant Drafts payable at the above Agencies and Branches; Buy and Receive for 
E. COZENS SMITH, General Manager. 


collection Bilis of Exchange; issue Jetters of Credit; undertake the Purch»se and Sale of Indian 
Government and other Securities ; hold them for safe custody, and reveive Interests or Dividends as 
s 


they become due. 


COMPANY. Established 1803. 
ACCIDENTS OF DAILY LIFE 


Deposits of money are received for not less than Twelve Months, on terms which may be ascertained | INSURED AGAINST BY 
on application. a. ae ie te ee espa a cea hice clea THE RAILWAY raseEeeee ASSURANCE 
i vv 
BANK OF AUSTRALASIA THE COMMERCIAL BANKING a ee ae 

Incorporated by Royal Charter, 1835) COMPANY OF SYDNEY. LON N. 

. 4 Threadneedle street, London. 7 . Established 1834. Incorporated 1848. Capital. © P =“ - om Ms ; , - = orl 000 
Paid-up Capital ...........c0s-ee00 41,600,000 Paid-up Capital, £600,000. Reserve Funds, £705,C00. eee Copier go eos to ote) ee 
Reserve fund .....c.scersersereessee £790,000 The London Board of Directors grant Letters of Compensation paid for 112,000 Accidents, 

LETTERS OF CREDIT and Drafts issued on any of | Credit, payable on demand, and Bills of Exchange £2.215.000 

the numerous branches of the Bank throughout | on the Head Office of the Bank in Sydney and on 2, ee 

Australia and New Zealand. ; the Branches in New South Wales and Queens- | Chairman ... .... HARVIE M. FARQUHAR, Esq. 
BILLS negotiated or sent for collection. | land, free of commission. Bills purchased or for- Apply to the Clerks at the Railway Stations, the 
TELEGRAPHIC TRANSFERS made. | warded for collection. Deposits received for fixed Local Agents, or WEST-END OFFICE— 


DEPOSITS received in London at interest for fixed | periods on terms which may be ascertained on 8 GRAND HOTEL BUILDINGS, W.C.; 


iod: rms which may be ascertained on appli- | apvlication. OR AT THR 
cans” verrere a - London Office, 18 Birchin lane, Lombard street, EC. HEAD OFFICE :—64, CORNHILL, LONDON, E.C. 
PRIDEAUX SELBY, Secretarv. | 


NATHANIEL CORK, Manager. 


THE 


LIVERPOOL & LONDON & GLOBE INSURANCE CO. 
FIRE — LIFE — ANNUITIES. 


Total Invested Funtdé.ieciss.ccococcotessssssssoecsoesszoes ressscerrseseeeseees $e sO Taped, 





FIRE DEPARTMENT.—The magnitude of the Company’s Business enables it to accept Insurances on the most favourable terms. 
LIFE DEPARTMENT.—AIl descriptions of Life Insurance and Annuities at moderate rates. Participating Policies, under new 

Table, payable at fixed age or previous death. 
The LARGE REVERSIONARY BONUS of 35s per cent. per annum on sums assured in the new Participating class has been 


declared at each valuation. 
THE NEW CONDITIONS OF ASSURANCE ' 
Give increased facilities for Residence, Travel, and Occupation. Maintaining Policies in force, Reviving Lapsed Policies. Prompt 
Payment of Claims. 
OFFICES—Liverpool, London, Manchester, Leeds, Bristol, Dublin, Edinburgh, Birmingham, and Newcastle. 
Prospectuses and Forms of Proposal for Fire and Life Insurance and Annuities may be obtained at the Company’s Offices, 
or from any of its Agents. Applications for Agencies invited. : 


LONDON OFFICES, CORNHILL AND CHARING CROSS. 








UNIVERSAL LIFE ASSURANCE SOCIETY. 


1 KING WILLIAM STREET, LONDON, E.C. 
Established 1834, by Special Act of Parliament. 


SUBSCRIBED CAPITAL, HALF -A- MILLION, 


DIRECTORS. 
JOHN FARLEY LEITH, Fse., Q.C., Chairman. WILLIAM NORRIS NICHOLSON, Esgq., Deputy-Chairman. ie 
Tue Hox. JAMES BYNG. JOHN JACKSON, M.D. Srr ROWLAND M. STEPHENSON. Cou. CU. FREVILLE SURTEES, 
HENRY WALFORD GREEN, Eee. ! Toe Hoy, E. BERKELEY PORTMAN, M.P. | Cor. WALTER G. STIRLING. | 
FREDERICK HENDRIKS, Esq, Actuary and Seoretary. 


ANNUAL BONUS POLICIES. 
THEIR SPECIAL ADVANTAGRBS. 


I.—Economy of Premium at Outset of Assurance. 

The Premium charged by the “ Untversat,” on the Policy being effected, and irrespective of reductions by Cash Bonus annually after six payments, has 
always been from 5 to 10 per cent. /ower than the average scale of Premiums charged by such few other Life Offices that divide Bonuses every year. The rates 
of the ‘‘ UNIVERSAL” are also more economical than those of the average of Offices declaring Bonuses only once every five years. 

II.—Low Rates of Premium Reduced by Annual Cash Bonus. 

The practice of an Annual Diviston of Profits has long been considered by leading authorities to be the most just and regular that can be adopted. Its success 
in the case of the “ UnrversaL” has been shown in more than half a century’s experience, by enabling returns of Premium to be made to the assured averaging 
upwards of 45 per cent. of the original rates charged, thus practically reducing the average outlay for the Poliey to 55 per cent., or 11s in the pound, of the 
contract rates stipulated to be paid. 

III:—Large Reversion Bonuses Annually Added. tenes 

The sum allotted to each Po icy at the Yearly Division of Profits may be applied either in reduction of the current year’s Premium, or in annual augmentation of 

the amount assured, by the addition to the Policy of such Reversionary Bonus as each year’s return of Premium will assure asa single Premium at the then age, 


ye 
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